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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Abitibi Power & Paper Co., 
Stock Retired— 


The company has purchased for cancellation an additional 10,275 
shares of $1.50 preferred stock. 

Since Nov. 10, 1949, when the directors authorized the purchase of 
preferred shares in the market, the company has retired a total of 
113,751 shares of $1.50 preferred or 8.15% of the total outstanding 
prior to the first retirement.—V. 170, p. 2013. 


Ltd.—More Preferred 


Alabama Power Co.—Large Construction Program— 


T. W. Martin, President, recently announced the directors had ap- 
proved a construction and expansion budget of $20,707,900 for 1950, 
of which, nearly $11,000,000 will be spent on two new steam plant 
additions and improvements to steam and hydro generating facilities 
and about $6,500,000 for distribution supply faciltities. The directors 
have also approved the construction of a new 12-story office annex 
in Birmingham, Ala. Since the end of the war, approximately $64,- 
000,000 has been spent on plant improvements.—V. 170, p. 2221, 


Alaska-Pacific Consolidated Mining Co., Seattle, Wash. 
—Files With SEC— 


The company on Jan. 27 filed a letter of notification with the SEC 
covering $40,000 of 4% cumulative notes, payable out of 25’ of the 
met operating profit, and 80,000 shares of common stock (par lc.) to 
be sold in units of two shares of common stock with each $1 loan 
made under a production note, at $1.40 per unit. The proceeds will 
be used to develop the mine in the Willow Creek Mining District in 
Alaska and for additional working capital. No underwriter. 


American Enka Corp.—New President and Chairman— 


The election of John E. Bassill as President and Chief Executive 
Officer of this Corporation and of Col. Franklin D’Olier as Chairman 
of the Board was announced on Feb. 6. Mr. Bassill, who had been 
scheduled to hecome President of the company on May 1, succecds 
the late O. L. Alexander in that position. He was also elected a di- 
rector and member of the executive committee. Colonel D’Olier, who 
has been a director of American Enka since its formation in 19238, 
succeeds Mr. Alexander as Chairman. 

Mr. Bassill had been Executive Vice President of American Enka 
Corp. Colonel D’Olier was formerly President of The Prudential In- 
surance Co. of America.—V. 168, p. 2533 


«Ju. 


American Gas & Electric Co.—Construction Program— 


This company on Feb. 9 announced that the 1950 construction budget 
for its System would require the expenditure of $75,200,000. This sum 
is divided among different classes of property, as follows: Generating 
piant and facilities, $24,600,000; transmission lines and facilities, $14,- 
700,000; distributioin lines and facilities, $29,500,000; and general plant 
and equipment, $6,400,000. 

Philip Sporn, President, added: ‘“‘By the end of this year the System 
will have expended $264,400,000 to have completed about four-fifths of 
its five-year expansion program begun in 1947. With the completion of 
the Sporn and Tanners Creek plants, the System capacity will be 2,- 
676,000 kilowatts.’-—V. 171, p. 553. 


American Mo vorists Insurance Co.—Stock Increased— 


The stockholders on Jan. 14, voted to increase the authorized $5 
par capital stock from $1,500,000 to $2,000,000. No action has been 
taken by the directors with respect to the increased shares.—V. 166, 
Pp. 1477. 


American Mutual Fund, Inc.—Registers With SEC— 


The company on Feb. 3 filed a registration statement with the SEC 
covering 2,000,000 shares of its capital stock, $1 par. Kidder, Pea- 
body & Co., New York, is named as underwriter, 


American Power & Light Co.—Exchange of Securities 


The company has fixed Feb. 15, 1950 as the effective date of the 
Pian dated March 24, 1949, as amended Oct. 3, 1949, for distribution 
of most of Americans assets and for reclassification of its stocks. The 
pian has been approved by the SEC and ordered enforced by the U. 8. 
District Court for the Southern District of New York pursuant to Sec- 
tion lle) of the Public Utility Holding Company Act of 1935. 

Holders of certificates for the present stocks of American are urged 
to deliver their stock certificates to the distribution agent, City Bank 
Farmers Trust Co., 22 William Street, New York 15, N. Y., by Feb. 15, 
1950, or promptly thereafter, in order to receive securities and cash in 
exchange therefor on the following basis: 

(1) For each share of the preferred stock ($6) of American: 
shares of common stock of Florida Power & Light Co.; 
of common stock oi Minnesota Power & Light Co.; 
common stock of The Montana Power Co.; 
of Texas Utilities ~o 
of American, and 

(2) For each : 
shares of common 
of common stock 
common stock of 
of Texas Utilities 
American, and cas 

(3) For each sh 
of a share of com 
ehare of commo: 
share of common 
common stock o. 
class of capital st 

No certificate w 
of a share, and th 
count of the hold 
tion agent to pur! 
to entitle him to t 


1.242 
0.304 of a share 
1.255 shares of 
2.231 shares of common stock 
1.188 shares of the single class of capital stock 
ash adjustment in the amount of $0.75. 

of the $5 preferred stock of American: 

k of Florida Power & Light Co.; 

Minnesota Power & Light Co.; 1.057 shares of 

Montana Power Co.; 1.878 shares of common stock 

one share of the single class of capital stock of 

adjustment in the amount of $0.¢25. 

of the present common stock of American: 0.147 

stock of Florida Power & Light Co.; 0.036 of a 

sk of Minnesota Power & Light Co.; 0.148 of a 

of The Montana Power Co.; 0.263 of a share of 

s Utilities Co., and 0.14 of a share of the single 

of American. 

be issued in respect of any remaining fraction 

tribution agent will sell such fr2-tion for the ac- 

less the holder gives instruct ons to the distribu- 
for his account an additiona ‘action sufficient 
1ext whole share. 

Under the plan, t holders of the present stock American will 
have no rights on «:d after the effective date o° t acl other than 
the right to surre.cer their stock certificates ~- ro toe ds- 
tributions ‘specified in the plan, which right is subject to the time hm- 
itations «ppearin= ‘mr the plan. Certificates for s o| the present 
stocks of American w'll not be transferable on American's books on 
and after the effective date. 

The plan provi. t, as soon as practicable a‘t » exp’ ration of 
to years following the effective date, the shares of distributable 


1.045 
0.256 of a share 
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1949 
Underwritings and Capital Flotations 
Show Marked Decline from 1948 


__ ~<S----- 


Following our usual custom, we are publish- 
ing in this issue of “The Chronicle,” a com- 
plete Annual Summary of Corporate, Foreign 
Government, Farm Loan and Municipal financ- 
ing in the United States for the Year 1949. 


Besides this five-year comparative Summary, 
the compilation includes a detailed list of the 
underwriting houses, banks and insurance com- 
panies which participated in the placement of 
the “December” flotations of securities in keep- 
ing with our regular monthly practice. 


Additional data and comments regarding the 
sale of securities placed through private chan- 
nels, United States Treasury financing and other 
desired vital statistics are also included in this 
yearly compilation. 











stocks (other than the single class of capital stock of American) al- 
lotted to stockholders who have not theretofore surrendered their cer- 
tificates for the present stock of American to the distribution agent 
will be sold by the distribution agent. The stockholders who thereafter 
surrender their certificates of present stock of American will receive 
their pro rata share of the proceeds of such sales if they surrender 
such certificates before the expiration of five years following the effec- 
tive date, when all rights to receive any payments or distributions 
under the plan will cease. 


Sale of Pacific Subsidiary Authorized by SEC— 
See Pacific Power & Light Co. below.—V. 171, p. 357. 


American Progressive Health Insurance Co. of New 
York—To Be Withdrawn— 


It is understood that the propcsed offering of 5,000 shares of 
common stock (par $2) at $10 per share will shortly pe withdrawn 
and a new letter of notification filed with the SEC. 


Angerman Co., Inc.—January Sales Off 21.8%— 


Period End. Jan. 31— 1950—-Month—1949 1950—-12 Mos.—1949 
Sales $434,410 $555,437 $8,628,033 $9,593,688 
—V. 171, p. 189. 


Ann Arbor RR.—Earnings— 


December— 1949 
Gross from railway 631,969 
Net from railway 147,994 
Net rv. oper. income___ 60,215 


From January 1— 
Gross from railway 
Net from railway______ 
Net ry. oper. income__-~ 


*Deficit—V. 171, p. 2. 


1948 
$676,922 
171,114 
49,044 


1947 
$688,465 
168,000 
59,074 


1946 
$464,165 
*45,417 
*22,518 


7,642,142 
1,309,013 
463,418 


6,914,588 
2,036,762 
906,953 


7,692,424 
1,561,929 
617,177 


5,962,140 
544,166 
99,334 


Arctic Oil Co. — Places Loan Privately—Acquisition— 
See Transwestern Royalty Co, below. 


Athol Gas & Electric Co.—Stock Authorized 


The company on Feb. 6 received SEC authorization to issue and 
sell an additional 1,800 shares of its $100 par capital stock to its 
parent, New England Electric System, for $225,000 cash. 


Athol proposes to use the cash to pay off a $175,000 indebtedness 
to its parent as well as a $45,000 short-term note.—V. 171, p. 461. 








Arkansas Power & Light Co.—Earnings— 


Period End. Dec. 31—~ 1949--Month—1948 1949-—12 Mos.—-i948 
Operating revenues __-. $2,295,853 $2.074,597 $27,250,879 $24,056,710 
Oper. expenses & taxes 1,752,804 1,647,283 20,866,272 18,847,751 
Rent for lease of plant 

345,938 330,238 


$6,038,669 $4,880,721 
25,737 33,606 
$6,064,406 $4,914,327 


4.492.213 3,575,100 
608,609 608,609 


$3,883,604 $2,966,491 


28,97C 


$514,079 
1,302 


$515,381 $407,937 


370,270 300,623 
stocks for the period 


27,520 





Operating income —_ 
Other income .......... 


$399,794 
8,143 








Gross income 
Net income 

and charges —_.__ 
Dividends applic. to pid. 





Balance 
—V. 171, pb. 


Austill Waxed Paper Co., Jacksonville, Fia.—Files 
With SEC— 


The company on Feb. 3 filed a letter of notification with the SEC 
covering 5,000 shares of 6% cumulative preferred stock (par $10) and 
50,000 shares of common stock (par 10 cents) to be sold in units of 
one preferred and 10 common shares, at $11 per unit, through Capital 
Co., Inc., Jacksonville, Fla. The proceeds are to be used to install 
steam and electrical equipment and for working capital. 


Baldwin Locomotive Works—Withdraws Suit— 


A joint statement ~. this corporation and Dr. Alfred J. Buchi dis« 
close the withdrawal of a $1,657,864 damage and royalty claim suit 
the company started a year ago against the Swiss inventor. 

The suit involved the Buchi system of Diesel engine turbocharging 
and centered about patent validity and anti-trust violation. 

The company on Feb. 7 said in the joint statement that it had 
signed a modified license agreeing with Dr. Buchi covering the period 
in dispute. The settlement followed, ending Court action by both 
parties.—V. 170, p. 1491. 


Baltimore Transit Co.—Earnings— 


Period End. Dec. 31— 1949—Month—1948 1949—12 Mos.—1948 
Total oper. revenues__._ $2,047,847 $1,963,516 $24,486,141 $22,498,020 
Oper. exps. & depree_._—Ss-_«41,758,157 1,930,960 21,742,362 21,963,597 
TENN uncapacdseewieatl 214,335 Cr33,142 2,122,079 1,844,916 


$75,355 $65,698 $621,700 $1,310,493 
46,913 42,409 86,902 88,602 


$122,268 $108,107 $708,602 +$1,221,892% 

9,048 11,977 123,578 150,174 

*43,815 48.696 546,896 592,794 
$69,405 


Net income — $47,434 $38,128 1$1,964,856 


*Excluding interest accruals payable to the sinking fund trustee of 
$34,625 for the month of December, 1949 and $394,392 for twelve 
months of 1949. tLoss.—V. 171, p. 2. 


St. Louis Listed and Unlisted Securities 





Operating income ~~ 
Non-operating income _. 





Gross income __..... 
Fixed charges 
Int. on series A debs... 
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Baltimore (Md.) Trotting Races, Inc.—Bonds and Stock 
Offered—The corporation on Jan. 17 publicly offered 
$1,000,000 debenture bonds (dated Jan. 1, 1950 and due 
Jan. 1, 1970) and 110,000 shares of common stock (par 
$1) in units of one $1,000 debenture bond and 110 shares 
of common stock at $1,330 per unit. Debenture bonds 
may be subordinated to other debt. 

PURPOSE—-The proceeds are to be used to pay for property, to erect 
a racing plant including race course, etc., and for working capital 

PREVIOUS FINANCING—As of Nov. 15, 1949, the corporation re- 
ceived subscriptions and made the following sales of its common stock 
(oar $1), all of said subscriptions being payable in cash at par: 

180,000 shares of stock were subscribed for by 20 persons, 
including officers, directors, promoters and others closely associated 
with the formation. organization and development of the corporation, 
at the price of $1 per share, or the aggregate price of $180,000. Prio: 
to Nov. 15, 1949, the corporation nad received payment in full for all 
of such shares. 

Trustee, registrar 
more National Bank 
Trust Co. of Baltimore 

COMPANY—Organized in Mary 


common 


debenture bonds is Ballti- 
stock is Mercantile 


transfer agent for 
agent for common 


na 
anc 


Transfer 


land on Sept. 15, 1947, as an ordinary 
business corporation, for the purpose of operating a race course or 
race track for trotting and pacing horses, as permitted by the laws of 
ithe State of Maryland, and generally to conduct racing meetings, he: 
shows, agricultural and like exhibits and athletic sports and, in con- 
nection therewith, to contribute towards and give prizes, stakes and 
other awards. The corporation is authorized to purchase properly ana 
improve same for use by the corporation tor the purposes intended 

The corporation has no operating history On Sept. 13, 1949 The 
Maryland Racing Commission granted the corporation a license to 
operate a harpess racing track with pari-mutuel betting privileges for 
the vear 1950. If the corporation completes its plans, as it believes it 
will, four harness tracks will conduct night harness racing meetings 
in Maryland in 1950. The official dates allocated by the Racing Com- 
mission to these four tracks for the year 1950 are: at the Rosecro‘t 
track, the period between May 22 and June 16, both inclusive; at the 
Laurel track, the period between June 17 and Juiy 13, both inclusive; 
at the corporation’s track, the period between July 14 and Aug. 9, both 
inclusive: at the Ocean Downs track, the period between Aug. 10 and 
Sept. 5, both inclusive 

The corporation will not be in a position to hold a racing meeting 
ia 1950 on the dates which have been allocated to the corporation b/ 
the Racing Commission unless the corporation obtains approximat?ly 
$1,510,000 in capital from the proceeds of the sale of stocks, debent the 
bonds and from borrowings, or has firm commitments for such amount 
of capital by July 1, 1950. 


CAPITALIZATION (GIVING TO PRESENT FINANCING) 
Authorized Outstanding 
$1,000,000 $1,000,000 
300,000 shs. 290,000 sits. 
40,000 shs. None 


EFFECT 

5° debenture bonds 

Common stock (par $1 per shate) 

Preferred stock (par $20 per share) 
V. 170, p. 2581. 


Bangor & Aroostook RR.—Earnings— 


1949 1948 
$1,062.337 $1.899,220 
312,520 848,196 
124,652 395,867 


1546 
$840,004 
7,156 


440,042 


1947 
$1,168,111 
$28,373 
262,282 


December 
Railway oper. revenues 
Net rev. from ry. ope! 
Iiet ry. oper. incecme 

From Jan. 1— 
Railway oper. 
Net rev. from ry. 
liet ry. oper. 

,, ae. a 


10,169,410 
1,159,970 
966,442 


revenues 
oper. 
income 


12,996,823 15,539,749 12,135,678 
3,830,771 5,444,609 3,191,692 
2,9 1, 


1,858,931 13,380 655,920 


Bankers Securities Corp.—Asset Values Increased— 


The corporation in its report for the year ended Dec. 31, 1949, 
snows net asset value of $52,519,979 before provision for taxes at cur- 
ren. rates on unrealized appreciation After provision of $7,820,000 
for taxes, the net asset value is $44,699,978 which is equivalent to 
£162.88 per share on the 162,987 shares of participating preferred 
stock outstanding and $302.55 per share cn the 60,000 shares of com- 
mon stock outstanding. This compures with a net asset value, after 
taxes, of $44,695,868 on Dec. 31, 1948, or the equivalent of $166.32 
per share on the participating preferred stock and $293.12 per share 
on the common stock 

Gross income for the year totaled $3,288,335 of which +$2,574,304 
was investment and miscellaneous income, and the balance of $714,031 
was net profit realized on sales of securities, real estate, etc. After 
deducting operating expenses of $451,379, and provision of $335,000 
ior income taxes, the corporation realized a net income and profit for 
the year of $2,501,955 compared with $2,145,613 last year. All accu- 
reulations on the participating preferred stock have been paid to and 
including Dec. 31, 1949. 

As the first step in a plan to consolidate and integrate the opera- 
tions of the corporation’s principa] subsidiaries engaged in the mer- 
cantile and real estate fields, it was deemed advisable to liquidate into 
the corporation all of the wholly-owned subsidiary hotel corporations. 
Accordingly, since Jan. 3, 1950, The Adelphia, Essex, John Bartram, 
Ritz-Carlton and Sylvania Hotels, all of Philadelphia, Pa., have been 
cperating as divisions of Bankers Securities Corp.—V. 170, p. 2434. 


Barclay Oil Co., Inc.—To Be Withdrawn— 
Oct. 13, 1949, with the SEC 


preferred stock (par $100) 
will be withdrawn. 


filed cn 
non-convertible 
stock (‘par $1) 


The letter of rotificatior 
covering 2,000 snares of 
and 6,000 shares of common 
VY. 170, p. 1590. 


Barium Stee] Corp.—Reopens Two Plants— 


The corporation on Feb. 7 announced the resumption of full scale 
operations at its Phoenixville, Pa. bridge and fabricating plants, giv- 
ing employment to more than 1.000 people who have been out of work 
since the previous owners shut down five months ago. Phoenix Bridve 
Co. and Phoenix Iron & Steel Co., which own the plants, were ac- 
ouired through a subsidiary last tall by Barium Steel Corp. as part 
of its program of complete integration, and have been intensively 
improved and rehabilitated with the object of effecting substantial 
savings in operating costs.—-V. 171, p. 358. ; 


Belt Ry. of Chicago—Bids on Equipments— 


for bids to be received Feb. 
°3 on an issue of $2,832,000 equipment trust certificate, which will 
mature in semi-annual instalments over a period of 12 years. The 
proceeds will help finance the purchase of 20 diesel locomotives costing 
nearly $3,600,000. This new equipment will complete the dieselization 
of the road.—vV. 171, p. 555. 


The company has issued invitations 


Best & Co.—Sales and Earnings Lower— 


Years Ended Jan. 31- 
liet sales 
het profit after depreciation and taxes 
Larnings per share on 600,000 common shares 
The cash position, including Government 
totaled $7,046,187 as of Jan. 31, 1950, 
year ago.—V. 170, p. °78. 


1950 1949 
$36,393,986 $39,116,627 
1,973,462 2,853,076 
$3.29 $4.76 
securities of $4,500,000, 
compared with $6,453,775 a 


(E. W.) Bliss Co.—To Acquire Dominant Interest in 
Textile Machinery Firm— 


See H & B American Machine Co. below.—vV. 170, p. 299. 


(The) 
Plant-— 

The company will begin construction immediately on its new Chase 
plant at Gary, Ind., Edward G. Budd, Jr., President, said on Feb. 4, 
after being informed of favorable action by City Couneil to re-zone a 
140-acre site for Budd's new automobile body parts plant. 

Costing approximately $7,000,000, including machinery, 
square toot plant will be of modern design. 

Mr. Budd stated that he expects the new facilities to be completed 
this summer, at which time the plant will go into immediate cpera- 
tion. 

The factory building will be approximately 1,000 by 250 feet 
other smalier buildings will house the administrative oufives 
heating plant. 

Manufacturing facilities will include sheet meta] 
and welding and assembly lines for these stampings. 

Negotiations to purchase the new site from tne S. & 
Corp., owned by Charles and Lewis Simon, have been in 
some time.—V. 171, p. 190. 


(F.) Burkhart Mfg. Co.—Sales and Earnings Higher— 
Period End. Nov. 30 1949 1943 194i 1946 
Net sales $3,743,607 $3,117,184 $2,659,856 $1,840,809 
Net proctit alter tsxes 1,625,139 {41,407.346 1,098,445 $94,654 
Cominon dividends 625,660 550,440 344,025 275,220 
Earnings per share $5.91 $4.57 $5.9) $2.02 

*Befure $200,060 additional provision of reserye for possible losses 
from future deflationary price adjustments. {Before deducting special 
charges amounting to $400,000 ($250,000 additional provision o: re-erve 
for possible losses trom detlationary price adjustment, and $150,000 
provision of allowance for possible shrinkage of investment in sub- 
Sidiary. 

Details of an $800,000 expansion 
three years by the F. Burkhart 
proauuction capacity by an 
annual report. 

Current assets at Nov. 30, 1949, 
with current liabilities of $993,021. Tne company has no bank or 
mortgage indebtedness. Its only outstanding securiti are 275,220 
shures of common stock, the par value of which was increased in 
1944 irom $1 to $6 per snare.—V. 170, p. 979. 


Butler Brothers (& Subs.)—-January Sales Off 11%— 
Monwu of January- 1950 1949 
Sales $8,444,382 $9,490,176 

V. 171, p. 358. 


Calumet Gold Mines Co.—Stock Off List— 

The stock of this company was suspended from dealing on the Los 
Angeles Stock Exchange on Jan. 31 by the governing board upon 
recommendation of the stock list committee, according to Tnomas P. 
Phelan, Exchange Vice President. 

The decision to suspend the issue was made following notice of an 
assessment of ten cents a share being levied by the company without 
presenting sufficient informaticn for the action, and as a result of 
no stock transfers being effected unless the assessment was paid. 

Reinstatement or remova! from listing will be determined at a later 
date upon iurther study by the stock list committee, Mr. Phelan 
stated. 


Budd Co.—To Begin Work at Once on Gary 


the 320,000 


Two 
ana a 
stamping presses 
S. Realty 
progress ior 


prograrn effected during the past 
Manhutacturing Company, increasing 
approximate 20‘., were disclosed in -the 


were $5,052,410. as compared 


Canadian Breweries Ltd. (& Subs.) —Earnings— 

Year Ended Oct. 31 1949 1948 1947 
Net sales : $95,052,765 $92,434,547 $76,822,008 
Profit after costs and expenses 14,412,089 14,018,905 14,466,380 
Total income 14,911,306 15,142,895 15,020,553 
Interest, etc. 918,686 1,283,427 1,730,962 
Depreciation 3,676,079 3,123,648 2,003 ,686 
Income taxes £3,930,000 3,948,500 4,524,340 
Minority interest *302,294 62,215 237,425 


Net income 
Common dividends 


688,835 
,400 000 


$6,849,535 
4,400,000 


$6,524,140 
3,500,000 


Surplus 
Earned per 


2,288,835 $2,449,535 $3,024,140 
share $3.04 $3.11 $2.90 
iCredit. tAfter deducting an estimated tax credit of $910,000 re- 
sulting trom the carry-back to prior years of 1949 losses of a United 
States subsidiary and other credits of $308,000 applicable to prior years. 
NOTE-—Stated in Canadian funds 
CONSOLIDATED BALANCE SHEET ITEMS AT OCT. 31 


1949 1948 
$65,527,694 $63,262,840 $57 
3,704,238 2,818,983 5, 
282,652 61,091 
12,507,046 11,812,509 
20,644,370 18,114,827 17, 
9,046,811 8,170,994 
18,510,000 19,100,000 1 
435,090 519,487 
.726,565 1,726,565 
.175,064 11,886,229 
2,200,000 2,200,000 


~ 
© 
- 
-! 


Total 
Cash 
Marketable 
Inventories 
Current assets 

Current liabilities 
Long-term debt 
Reserves 

Capital surplus 
Distributable surpius 
Number of capital shares 
—V. 170, p. 1079. 
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Canadian Pacific Lines in Maine—Earnings— 

December— 1949 1948 1947 
Gross from railway $426,334 $778,491 
Net from railway 22,920 288,197 
Net ry. oper. income *15,356 175,514 

From January 1— 
Gross from railway 
Net trom railway 
Net ry. oper. income 


*Deficit.—V. 171, p. 190. 


1946 
$532,562 
135,211 
33,633 
5,531,529 


608,323 
*213,725 


5,879,069 
1,290 136 
185,351 


4,949,005 
614,765 
*247,210 


Canadian Pacifie Lines in Vermont—Earnings— 

December— 1949 1948 1947 
Gross from railway - $179,744 $199,635 $199,120 
Net from. railway 4,790 *40,704 *46.179 
Net ry. oper. inccme *36,481 *105, 7386 *114,.814 

From January 1— 
Gross frum raiiway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 171, p. 190. 


2,163,373 
589,645 
*1,243,059 


2,408,305 
*617,096 
1,325,995 


Chicago & Illinois Midland Ry.—Earnings— 
December— 1949 1948 1947 
Gross from railway $582,203 $891,150 $792,584 
Net from railway 146,252 431,095 344,413 
Net ry. oper. income 115,119 246,821 232,549 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income___ 
—V. 171, p. 3. 


$522,506 
119,385 
146,752 


7,429,719 
1,979,792 
1,033,394 


9,813,069 8,125,699 
4,132,717 2,893,650 
2,411,740 1,667,558 


6,065,842 
1,351,396 
764,244 


Chicago Indianapolis & Louisville Ry.—Earnings— 
December— 1949 1948 1947 1946 
Gruss 1t-om railway $1,460,041 $1,551,051 $1,514,206 $1,069,404 
Net from railway 332,885 82,340 380,361 51,458 
Net ry. oper. income 165,225 60,688 173.232 134,695 
From Jan. 1— 

Gross from railway 

Net from railway 

net ry. oper. income 
*Deficit.—V. 171, p. 3. 


17,786,942 
3,249,944 
1,185,001 


19,055,141 
3,567,786 
1,476,573 


,457,996 
193,738 
594,943 


15,586,377 11 
2,772,058 1 
441.115 


Chicago Milwaukee St, Paul & Pacific RR.—$3.25 Pre- 
ferred Dividend— 


The directors on Feb. 8 declared a dividend of $3.25 per snare on 
the series A preferred stork out of 1949 earnings, payable March 
15, 1950, to holders of record Feb. 22, 1950. : 

Led T. Crowley, Chairman of the board, stated that Federal income 
and excess profits tax returns of the cempany for the years 1943 
to 1947, inclusive, have been for the past three years, and still are, 
under examination by the ltepresentatives of the Bureau of Internal 
Revenue. The tindings of the bureau in connection with this exami- 
nation have not Leen issued; however, negotiations are under way 
in respect to ceriain disallowances’as a tax deduction proposed by 
the hevenue Agent, and should these matters be resolved in favor 
of the company, which it is hoped will be within a reasonable time, 
and no otner important amounts of tax deficiencies be asserted. the 
company will be entitled to substantial refunds of Federal taxes. 

Mr. Crowley also said that when there had been a final determi- 
nation of the ccmpény’s claims for refunds of taxes, the board of 
directors would give turther consideration to the matter of the pay- 
ment o. add.tional dividends on the preferred stock, in respect of 
certain years tor Which the fuil preferred dividend has not been paid. 

~. 47%, >, Bd. 


Chicago, North Shore & Milwaukee Ry.—Suit Filed— 


A su't was filed on Jan. 30, in the U. S. District Court at Chicago 
on behalf of three of tae company’s stockholders who own 225 shares. 
It was alleged ti.at a-profit of $650,000 was made by three bondholders 
and other defendants in a $1,245,000 purchase of several Wisconsin 
bus lines. The suit, naming 19 individuals and three corporations as 
detendants, seeks to recover this amount. 

The su.t alleges that from 1943 to 1946, just before reorganization of 
the company, the defendants co-operated in buying bonds of the 
bankrupt railroad company, and that such purchases gave the group 
“power and inailuence in the reorganization. It is charged that they 
sect up a dummy corporation which bought the Wisconsin companie 
for $€00.000 and sold them to the reorganized railway companv 
$1. 245,000. 

Tae sut seeks co 
ciass plaintiffs.—V. 1 


urt permission to stock? 


1900. 


. represent all 
i, Pp. 
Cleveland Arena, Inc., Cleveland, O, — Priv. 
Arranged— 
A new long-term plan of financing 
corporation, in the form of 


was announced Feb 

a ten-year quarterly payme: age 
loan of $1,000,000 from the Equitable Life Assurance Soc y of the 
United States. The property involved is the land oi which the Arena 
building siands and an adjoining parcel. 

The program of the company, which own the Cleveland Barons hockey 
team as well as the property, also involved a merger recently completed 
through which Celveland Arena, Inc., absorbed the Cleveland Hockey 
Club, Inc., most of which stock it had purchased last year from Albert 
C. Sutphin and associates. Purchase of the stock was made as a 
means of procuring the assets of the Barons. 

Proceeds of the new toan are to be utilized to liquidate short-term 
bank indebtedness of Cleveland Arena, Inc., to the Cieveland Trust Co. 
This was incurred last year to aid the company in making the pur- 
chase and for redeeming an issue of 15-year debentures of Cleveland 
Hockey Club, Inc., maturing in 1952. 


Clinton Machine Co. — Proposed Acquisition and 
Change in Name— 


See Warner Aircraft Corp. below..—V. 170, p. 149 


Coca-Cola Bottling Co. of Chicago, Inc.—Offer to Mi- 
nority Stockholders— 


See Cocz-Cola Co. below.—V. 158, p. 84. 


Coca-Cola Co.—Exchange Offer Extended— 


The directors on Jan. 30, extended to March 9 the period during 
which the company will issue one common share in exchange for each 
12 shares of class A stock. The offer was to have expired Feb. 2. 


Offer Made to Minority Holders of Subsidiary— 


This company bas offered $42 per share for the 
privately held shares of its subsidiary, Coca-Cola Bottling Co. of 
Chicago, Inc. The Coca-Cola Co. had increased its holdings in the 
Chicago company to 85% through the purchase of 110,000 shares 
of s.ock at $42 per share in late December and early January. 
KE. Lee Taiman, Treasurer, said the offer for the remaining shares 
is subject to acceptance by March 15 through the Harris Trust and 
Savings Bank of Chicago.—V. 171, p. 102. 


remaining 61,000 


Colon Development Co., Ltd.—Offer Extended— 


The stockholders who have not accepted the offer of $6 per share 
made by Anglo-Saxon Petroleum Co., Ltd. have until April 11 either 
to acce_t tne offer or let a British court decide what the price shouid 
be for the shares. 

Apparently, under British 
holder may brng the matter 


law, either the company or the stock- 
into court w.th a three-month period. 

The corporation, in a not.ce to non-assenting shareholders dated 
Jan. 11, 1950, stated it had obtained control of 90’. of the stock of 
Colon Devesopment and in accordance with Bnglish iaw is making this 
last effort to gain the remaining shares outstanding.—V. 171, p. 190. 


Color Television, Inc.—Registration Withdrawn— 
The application to register with the SEC 5,000 


stock (no par) has been w.thdrawn for tne time 
formed on Feb. 4.—V. 171, p. 358. 


shares of capital 
beilg, we were in- 


Colorado & Wyoming Ry.—Earnings— 


1949 1948 
$191,926 $235,776 
Net from railway 42,673 102,229 141,911 
Net ry. oper. income 7,857 54,744 66,491 

From Jan. 1— . 
Gross from railway 2,215,937 2,706,882 2,131,145 
Net from railway 793,205 1,164,510 929,896 
Net ry. oper. income 321,895 654,696 440 828 
—V. 171, p. 3. 


December— 
Gross {from railway 


1947 
$267,410 


1946 
$135,629 

61,258 

24,271 


1,392,365 
463,411 
257,426 


Colorvision, Inc., San Diego, Calif.—Files With SEC— 


Harold V. Lee, Edward G. Borgens and Herbert J. Reinoh] on 
Jan. 30 filed a letter of notification with the SEC covering conditional 
precrganizaticn subscription agreements to buy 60,000 shares of 
common stock (par $5) in a corporation to be known as Colorvision, 
Inc. There will be no underwriter. 


Columbus & Greenville Ry.—Earnings— 


1949 1948 
$160,365 $158,189 
14,531 *15,535 
6,203 *27,024 


December— 
Gross from railway 
Net from railway 
Net ry. oper. income 
From Jan. 1— 
Gross from railwa: 
Net from railway 
Net ry. oper. income 
Deticit we Rea. 2 


(Continued on page 12) 


1947 
$178,452 
24,186 
18,054 


1946 
$135,073 
*43,582 
*14,554 


1,966,752 
345,907 
145,958 


1,972,505 
234,243 
103,402 


1,732,438 
78,808 
*35,806 


1,680,606 
113,865 
*4,116 
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The Capital Flotations in the United States During the Month of December. 
And for the Twelve Months of the Calendar Year 1949 


Total corporate issues for the month of December | 


aggregated $419,942,.887 compared with $218,055,760 for 
November and $699,694,965 for December, 1948. Of ihe 
month’s total $314,693,097, or 74.9%, represented new 
money and $105,249,790, or 25.1%, refunding. Thus, in 
a period of 41 months extending back to August, 1946, 
the trend of financing has (with the sole exception of 
the month of May, 1947) maintained the same pattern 
wherein new money operations greatly exceeded those 
for refunding purposes. 

The principal issues for December included the $43,- 
930.000 Carolina Power and Light Co. placement of first 
mortgage bonds which were sold privately to 11 insur- 
ance companies; the $41,000,000 Louisville Gas & Electric 
Co. flotation of first mortgage 2°4% bonds, due Nov. 1, 
1979: $36.223.929 Ohio Edison Co. issue of 1,136,437 
shares of common stock (par $8); $35,000,000 California 
Packing Corp. 2.80% promissory notes, due annually 
Feb. 15, 1951-1955, inclusive; $16,238,449 Northern States 
Power Co. (Minn.) 1,584,238 shares of no par common 
stock: $14,213,200 Public Service Co. of Indiana, Inc., 
142,132 shares of 4.64% cumulative ($100 par) preferred 
stock; $17,925,000 Southern Co. 1,500,000 shares of com- 
mon stock (par $5); $13,596,240 Detroit Edison Co. 679,- 





812 shares of capital stock (par $20) as well as 242% 
promissory notes offered by the same company and due 
Oct. 1, 1959. In the railroad category, the Great North- 
ern Ry. placed during the month a $10,350,000 issue of 
2% equipment trust certificates, due $345,000 semi- 
annually from June 1, 1950 to Dec. 1, 1964. 


Privately placed issues for December accounted for 
$150,525,000, or 35.8%, of that month’s total. Comparison 
with preceding months (as revised) follows: 


No. of Issues Total Amount “~ of Total 


December 223 ; 33 $150,525,000 35.8 
November : 24 108,095,000 49.6 
October 25 298,812,500 56.2 
September - 23 78,200,000 45.6 
August 16 21,870,000 17.2 
July 13 105,240,000 23.5 
June 46 346,781,800 27.8 
May 22 102,340,000 31.0 
April 37 276,450,622 40.4 
March 36 146,856,000 33.8 
February 21 98,550,000 38.9 
January 22 214,130,937 46.7 


Municipal issues for December footed up to $254,- 
915,422, of which $197,898,154 represented new money 
and $57,017,268 refunding. For the corresponding montn 
of 1948, the total was $128,914,794, of which $125,943,362 
was new financing and $2,971,432 refunding. 


Below we present a tabulation of figures since January, 1947, showing the different monthly amounts of cor- 


poration financing. 
financing is brought to light. 


Further revisions of the 1949 figures may be necessary, particularly as additional private 


SUMMARY OF CORPORATE FINANCING BY MONTHS 1949, 1948 AND 1947 


























oon #1949 +1948 — +1947 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
OE mee 457,478,725 1,295,000 458,773,725 373,524,374 2,590,000 376,114,374 261,409,489 107,035,204 368,444,693 
|, Ee ee ae 245,905,085 7,512,700 253,417,785 565,380,788 14,091,516 579,472,304 186,843,822 30,923,566 217,767,388 
EIS ET he F 38, 394,698,331 39,260,000 433,958,331 705,972,487 97,041,541 803,014,028 312,323,947 139,824,303 452,148,250 
First quarter___----. 1,098,082,141 48,067,700 1,146,149,841 1,644,877,649 113,723,057 1,758,600, 706 760,577,258 277,783,073 1,038,360,331 
Gora... aban aiitiapanential 683,528,072 1,221,250 684,749,322 559,550,792 51,687,500 621,238,292 382,349,500 80,964,460 463,313,960 
I a sie clarence aaba 296,429,400 34,050,600 330,479,400 387,109,977 4,154,647 391,264,624 217,916,667 319,497,872 537,414,539 
pe A 1,216,258,618 30,519,224 1,246,777,842 597,397,593 29,895,829 627,294,427 523,297,778 213,807,327 737,105,105 
Second quarter__---. 2,196,216,090 65,790,474 2,262,006,564 1,554,058,367 85,738.976 1,639,797.343 1,123,563,945 614,269,659 1,737,833,604 
Six months......... 3,294,298,231 113,858,174 3,408,155,405 3,198,936,016 199,462,033 3,398,398.049 1,884,141,203 892,052,732 2,776,193,935 
ee iomvaueiaa 428,687,863 17,864,226 446,552,109 508,794,501 16,774,735 525,569,236 494,500,121 125,726,255 620,226,376 
|, ae. a 119,065,610 8,118,500 127,184,110 253,360,041 3,090,000 262,450,941 158,250,417 112,461,407 270,711,824 
September aisakede 128,441,553 43,097,486 171,539,039 451,630,269 26,631,500 488,261,869 265,676,364 122,187,231 387,863,595 
Third quarter....... 676,195,046 69,050,212 745,275,253 1,229,785,811 46,496,235 1,276,262,046 918,426,902 360,374,893 1,278,801,795 
Nine months__------ 3,970,493,277 182,938,386 4,153,431,6063 4,428,721,827 245,958,268 4,674,680.095 2,802,568,105 1,252,427,625 4,054,995,730 
October________---_--. 441,179,084 90,958,444 532,137,528 62),987,993 18,743,019 648,731,012 607,997,623 77,422,920 685,420,543 
Novembe1 — 182,930,760 35,125,000 218,055,760 504,013,576 15,600,000 519,613,576 474,476,470 87,318,960 561,795,430 
December. a 314,693,097 105,249,790 419,942 687 695,623,105 4,071,860 699,694,965 946,003,815 69,701,999 1,015,705,814 
Fourth quarter___--- 938,802,941 231,333,224 1,170,136,175 1,329,624,674 36,414,879 1,868,039,553 2,028,477,908 234,443,879 2,262,921,787 
Twelve months__-_-- 4,909,296,218 414,271,620 5,223,567,83« 6,258,346,501 284,373,147 6,542,719,648 4,831,046,013 1,486,871,504 6,317,917,517 
*+Revised. 
| TTT ar seen ae = ne ets = I EE earne ne ea a —_ aasnanuns ait oe mementren —n oma 
NOTE—The following changes have been made in the year. 1949 and 1943 
1949 Long-Term Bonds and Notes Allocation of Proceeds 
Month Classification Name of Issue New Refunding 
Add Jan 1949 Other Ind. & Mfg.__* Colonial Stores, Inc. 54% debentures, series B, Gue 1950-1963 $750,000 : 
Add Jan 1949 Miscellaneous ; Commercial Credit Co. 2%4’% unsecured notes due 1953-)956 5,000,000 
Add Jan 1949 Public Utilities Houston Natural Gas Corp. 3%‘) ist mortgage ponds due 1969 4,009,000 
Add Jan 1949 Public Utilities Indiana Associated Tclephone Cc. 3°8’. 1st mo:teave bonds due 1979 2,500,000 
Add Jan 1949 Miscellaneous Institutional Securities Corp. 3'4’ debentures due 1959 10,000,000 
Add Jan 1949 Other Ind. & Mfg. Jantzen Knitting Mills, Inc. instalimeni notes due over i4 years 500,000 
Deduct Jan 1949 Miscellaneous Ocean Downs Racing Association, Inc. 
$50.750 6% inc. debs. due 1974 and 5,785 shares (50c par) common stcck 17,392 
Add Jan 1949 Other Ind. & Mfg. Outboard Marine & Mig. Co. 3!2% debentures due 1950-1959 450,000 
Add Feb 1949 Miscellaneous Commercial Credit Co. 24 unsecured notes due 1654-1957 11,500,000 
Add Feb 1949 Miscellaneous Domestic Credit Corp..4° dcbentures due April 1, i95@ 500,090 , 
Add Feb 1949 Land, Bldgs., etc. Electric Building Co., Inc. 20-year mortguge loan 63,000 $417,000 
Add Feb 1949 Other Ind. & Mfg. Hysrade Pood Products Corp. 442% premussory notes due 1950-1959 2 500.000 
Add Feb 1949 Public Utilities Missouri Edison Co. 442‘ debentures due over 16 years 150,c00 
Add Mer 1949 Miscellaneous American Investment Co. of DTlinois 3 eerial nctes due 1954-1957 5,000,000 
Add Mar 1949 Miscellaneous Contract Purchase Corn. 2 subordinated debentures due 1981-1962 500,600 
Add Mar 1949 Other Ind. & Mfg. Rati Packing Co promissory not due March 15, 1969 5,000,000 
Add Apr 1949 Iron, Steel, Coal, etc. * Truax-Tracr Coal Co. 3%4‘%-3%%% notes due 1950-1969 2,000,000 
Add Apr 1949 Public Utilitie: : Uni.iec Telepnone Co. of Pa. 342% J mortgage bonds, series A, due 1965 500,000 
Add May 1349 Other Ind. & Mfg._-_* Colonial Ice Co. 5’. debentures due Nov. 1, 1961 300,000 
Add May 1949 Other Ind. & Mig. Froedtert Grain & Malting Co., Inc. 3 inking fund noite dve Aug. 1, 1969 2,500,006 
Add May 1949 Public Utilities South Pittsburgh Water Co. 3's‘, ; nortgage oonds, series B, due 1978 1,500,000 
Add Jun 1949 Other Ind. & Mfg. International Cigar Machinery Co. 2° debentures dive 1953-1960 4,250,000 
Add Jun 1949 Iron, Steel, Coal, etc. Truax-Traer Coal Co. 3% -3%2‘~ term loan due 1950-1969 520,800 
Add Aug 1949 Land, Bldgs., etc. Ambassador Hotel Co. 4%4% serial notes - . 550,000 
Add Aue 1949 Miscellaneous Grinnell Brothers 4“) loan due semi-annually beginning Feb. 1, 1953 1,600,000 
Add Aug 1949 Public Utilities New Jersey Telephone Co. 3'2‘e first moitgage bonds 560,000 
Add Oct 1949 Other Ind. & Mfg. Smith, Inc. 6% debentures, series A. due 1950-1959 97,000 153,000 
Add Nov 1949 Miscellaneous Credit Acceptance Corp. 5’ debentures due Nov. 1, 1969 250,000 
Add Nov 1949 Public Utilities Detroit Edison Co. 2 promissory notes Cue Oct. 1. 1959 10,000,000 
Add Nov 1949 Public Utilities El Paso Natural Gas Co. 23%% debentures due 1957 , , 10,000,000 
Ada Nov 1949 Public Utilities E] Paso Natural Gas Co. 3%% ist mortgage pipe Jine bonds Cue 1964 2,000,090 
Add Nov 1949 Land, Bidgs., etc. Greyhound Corp. 3°s’, lst mortgage bonds 6,000,000 
Add Nov 1949 Public Utilities ° Iowa Electric Light & Power Co. 3! debentures due 1969 4,000,000 
Short-Term Bonds and Notes 
Add Apr 1949 Public Utilities 2 Olid Dominion Water Co collateral notes due March 1, 1950 165,000 
Stocks 
Add Mar 1949 Miscellaneous _. ¢ National Airlines, Inc. 174,000 shares capital stock ar 31) 957.000 
Deduct Apr 1949 Shipping Capital City Boating Corp. 50,000 shares preferred stoek (per $2) 100 600 
Deduct Apr 1949 Miscellaneous yi Hotelvision, Inc. :20.000 shares class A stock ‘par 25ce) 480,000 
Add Apr 1949 Miscellaneou ° National Airlines, Inc. 66,013 shares capital :tock (par $1) 429,024 
Add Apr 1949 Other Ind. & Mfg Pig’n Whistle Corp. 14.728 shares common stock (| 50c) ~ 51,548 
Deduct Apr 1949 Other Ind. & Mfg Plywood, Inc. 14,000 shares common steck (par $1) 38,500 
Deduct July 1949 Other Ind, & Mfg. Combined Locks Paper Co. 40,000 shares 4'2%, preferred stock ‘par $25) 1,000,900 
Deduct Aug 1949 Miscellaneous : Southern Pire & Casualty Co. 10,000 share sapital «tock ‘no par) @5.000 ¥ 
Ada Sep 1949 Other Ind. & Mfg Brockway Glass Co., Inc. 336 shares preferred stock (par $50) 16.4090 
Adc Sep 1949 Other Ind. & Mfg Brockwey Glass Co., Inc. 88 shares common stock (per $50 F 4,490 
*Represen issues placed privately. 


(Continued on 
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Results for the Year 1949 


New corporate securities placed in the United States 
during the full year 1949 totaled $5,323,567,838. The 
drop in the rate of financing the past year was quite 
pronounced when compared with the 1948 revised total 
of §£3,542,719,648. The 1948 total from the standpoint of 
size ranks as one of the most noteworthy in history. 


From a study of our records We note that only in four 
other years were the 1948 figures of $6,542,719,648 
exceeded. In the order of their magnitude these years 
were, 1929 with a record of $10,026,361,129; 1928, $7,817,- 
877,031; 1927, $7,319,195,804, and 1946, $6,652,069,681. 

With regard to the above figures it should be noted 
here that government, municipal and farm loan and 
government agency figures are excluded from the above 
totals, but are shown separately in our compilation 
given on another page of this article. 


Incidentally, the indebtedness incurred by the Trees-. 
ury in 1949 through the public sale of its securities 
amounted to $93,999,108,995 compared with $94,158,606,- 
276 in 1948; $93,111,929,467 in 1947; $108,364,006,119 in 
1946; $159,250,090,925 in 1945; $148,663,630,800 in 1944; 
$63,182,839,158 in 1948; $50,409,965,253 in 1942, and $11,- 
512,617,001 in 1941. The huge borrowing by the govern- 
ment between 1942 and 1946 was the direct result of 
World War If which came to a successful conclusion 


with the unconditional surrender of Japan in August of 
1945. 


During the year, proceeds from new security issues 
used for new money puiposes totaled $4,909,296,218, or 
92.2%, while $414,271,620, or 78%, was for refunding. 
This compares with $6,258,346,501, or 95.65%, and $284,- 
373,147, or 4.4%, respectively, for the year 1948. As 
aiready mentioned, the trend of financing showing new 
money greater than reiundings operations has been con- 
{inuous for the past 41 months with the exception of 
May, 1947. The contraction in refunding operations 
became noticeable early in 1946 after the end of the 
excess profits tax on Dec. 31, 1945, which was one of 
the chief factors contributing to the wave of corporate 
refunding Operations in 1945 and 1944, 

Of the total corporate emissions for 1949, long-term 
bonds and notes amounted to $4,306,990,672 compared 
Witn $5,595,883,400 in 1948, while preferred and com- 
mon stocks aggregated $1,008,637,166, as against $939,- 
407,253 in 1948. The sale of both preferred and common 
stocks in 1949 increased moderately above the totals 
reported for 1948. 

Of the total corporate financing for 1949 the largest 
portion, $2,850,291,959, or 53.5%, went to public utilities 
as against $3,016,852,114 in 1948; other industrial and 
manufacturing came next with $828,559,970, or 15.6%, 
compared with $1,183,283,389 in 1948: oils took up 
$619,608,740, or 11.6%, a decrease under the $741,384,015 
reported in 1948; railroads accounted for $475,458,000, 
or 8.9%, as against $626,956,000 the previous year; all 
other classifications, with the exception of companies 
classified under miscellaneous, accounted for $244,917,- 
850, while miscellaneous added up $304,731,319. 


Following is a tabulation of the annual corporate fig- 
ures for the past 16 years according to each type of 
security: 


DOMESTIC CORPORATE ISSUES 
Calendar Bonds and Preferred Common 
Years Notes Stocks Stocks Total 

1649 $4,249,930,672 $395,210,650 $612,051,516 $5,257,292,638 
1948 5.276,112,395 443,418,453 495,183,620 6,214,714,46% 
1947_. 4,771,309,634 845,281,257 659,154,129 6,276,745,020 
1946 4,.435,961,800 1,268,428,380 804,387,001 6,508,777,181 
1945 __ 4,883,239,629 1,033,817,917 278,823,945 6,200,881,482 
1944 a 2,609,974,000 410,630,640 101,223,891 3,121,828,531 
a 886,827,500 130,710,988 43,079,643 1,060,616,131 
1942 sides 913,122,350 110,158,408 18,817,643 1,042,098,401 
a 2,319,675,200 219,228,275 79,901,271 2,618,804,746 
|, 2,434,645,300 246,315,690 81,616,848 2,762,577,838 
as 1,882,749,000 161,158,178 72,759,242 2,116,666,420 
Hooker 2,042,783,895 78,560,510 19,087,784 2,140,432,189 
1937- be 1,673,283,500 468,395,208 292,013,451 2,433,692,159 
1936 elated 4,026,041,600 270,840,364 282,063,717 4,578,945,681 
i ee 2,116,597,775 123,650,746 27,180,244 2,267,428,765 
| | ae 455,293,100 3,198,450 31,402,899 489,894,449 


DOMESTIC AND FOREIGN, INCL, CANADIAN, CORPORATE ISSUES 


Calendar Bonds and Preferred Common 
Years Notes Stocks Stocks Tota? 

1949 $4.314,930.672 395,310,650  $613,525,516 $5,323,567,833a 
1948 5,603,312,395 443,418,453 495,988,800 6,542,719,645 
1947 4.801,809,634 846,281.257 669,826,626 6,317,917,517 
1946 4,570,411,800 1,268,428,380 813,229,501 6,652,069,681 
1945 4,937,839,620 1,036,481,389 284,266,445 6,258,587,454 
1944. 2,669,224,000 410,630,640 101,223,891 3,181,078,531 
TE 907,077,500 130,710,988 43,079,643 1,080,868,131 
| ieee 913,122,350 110,158,408 19,239,518 1,042,520,276 
| er 2,.319,675,200 219,228,275 79.901,271 2,618,804,746 
1940 2,434,645,300 246,315,690 81,616,848 2,762,577,83& 
1,962,249,000 161,158,178 72,759,242 2,196,166,420 
OEE 2,042,783,895 78,560,510 19,150,284 2,140,494,689 
i = 1,673,283,500 468,395,208 292,013,451 2,433,692,159 
a 4,064,041,600 285,840,364 282,063,717 4,631,945,681 
1935 2,116.597.775 123,650,746 27.180,244 2,267,428,765 
1954 456.493.100 3.198.450 31.402.899 491.094.449 


(Continued on page 6) 





In the comprehensive tables on the fol- 
lowing pages we compare the December 
and the twelve months’ figures with these 
for the corresponding periods in the four 
years preceding, thus affording a five 
vear comparison. 
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(Continued from page 3) 


1949 
Month 
Sep 1949 
Oct 1949 
Oct 1949 
Nov 1949 
Nov 1949 


1948 


Month 
Jan 1943 
Jan 1948 
Feb 1948 
Feb 1948 
Feb 1948 
Feb 19438 
Feb 1943 
Mar 1948 
Mar 1948 
Apr 1948 
Apr 19432 
Apr 1948 
Apr 1943 
Apr 1948 
May 1948 
May 1948 
May 1948 
May 1948 
Jun 1948 
Jun 1948 
Jun 1948 
Jun 1943 
July 1943 
July 1948 
July 1948 
July 1948 
July 1948 


Classification Name Issue 
Public Utiliti 
Other Ind. 
Other Ind 
Other Ind 
Iron, Steel, 


of 


Smith, Inc. 15,500 share 
Smith, Inc. 2,006 shares 
American-Marietta Cc. 
Anchor Mines, 


Classification 
Puvlic Utilities 
Miscellaneous 
Other Ind. & Mfg 
Public Utilities 
Other Ind. & Mig. 
Miscellaneous 
Other Ind. & Mfg 
Miscellaneous 
Other Ind. & Mfg. 
Public Utilities 
Other Ind. & Mfg. 
Public Utilities 
Other Ind. & Mfg. 
Public Utilities 
Public Utilities 
Other Ind. & Mig 
Public Utilities 
Land, Bldgs., etc 
Public Utilities 
Other Ind. & 
Other Ind. & 
Public Utilities 
Other Ind. & Mig. 
Other Ind. & Mfg. 
Public Utilities 
Public Utilities 
Public Utilities 


Name of Issue 
Inland Telephone Co. 4’. 
Northern Illinois Corp. 4 


Add 
Add 
Add 
Add 
Add 
Add 
Add 
Ada 
Add 
Add 
Add 
Ada 
Add 
Add 
Adc 
Add 
Add 
Add 
Ada 
Add 
Add 
Ada 
Add 
Add 
4dd 
Ada 


Add 


Munising Paper Co. 3’, 
Iron Fireman Mfg. Cc 


Genera! Refractories Co. 
Huntington Water Corp 
Roos Bros., Inc. 3% 
Southwestern Electric 8S) 


Graflex, Inc. 3%% loan 


Commonwealth Water Co 
Mfg. 
Mfg. Sprague Electric Co. 3'2‘ 
Warren Water Co. 2%4% 
Falstaff Brewing Corp. 2. 


lst mortgage 2% 

10-year 3%4% 
Add 
Add 
Add 
Ada 
Add 
Add 
Add 
Add 
Add 
Add 
Add 
Add 
Add 
Add 
Add 
Add 
Add 

Deduct 
Add 
Ada 
Ada 


July 1948 
Sep 1948 
Sep 1948 
Sep 1948 
Sep 1948 
Sep 1948 
Scp 1942 
Sep 1948 
Oct 1948 
Oct 1948 
Nov 1948 
Nov 1948 
Nov 1948 
Nov 1948 
Nov 1943 
Nov 19428 
Nov 1948 
Nov 1948 
Nov 1948 
Nov 19438 
Dec 1948 


Public 
Public 
Other 
Public 
Other 
Other 
Land, 
Public 
Public 
Other 
Public 


Utilities 
Utilities 
Ind. & Mfg. 
Utilities 
Ind. & Mfg. 
Ind. & Mfg. 


Bidgs., etc. 
Utilities 
Utilities 
Ind. & Mig. 
Utility 
Public Utility 
Other Ind. & Mig. 
Miscellaneous 
Public Utilities 
Other Ind. & Mfg. 
Other Ind. & Mfg. 
Other Ind. & Mfg. 
Public Utilities 
Public Utilities 
Public Utilities 


Allied Gas Co. 4%4% 
Diebold, Inc. 444% 


Hunt Foods, Inc. 444". 
Kingsport Press, Inc. 3! 


Ocean County Water Co. 
Hamilton Gas Corp. 4’ 
Weatherhead Co. 
Boston Edison Co. 3% 2 
Citizens Utilities Co. 4”, 


Commercial Credit Co. 2° 


Godchaux Sugars, Inc. 53 


Plywood, Inc. 5% 


Alexandria Water Co. 
342% Ist mtge. collate 
Add Alton Water Co. 3! 
Add 
Add 
Add 
Add 
Add 
Add 
Ada 


1948 
ec 1948 
r 1948 
1948 
1948 
1948 
1948 
1948 


Public Utilities 
Public Utilities 
Public Utilities 
Miscellaneous 
Other Ind. & Mig. 
Other Ind. & Mig. 
Other Ind. & Mig 
Public Utilities 


‘ 
Wi 


C. I. T. Financial Corp. 
Detroi 
Dunham (C. A.) Co. 
Interchemical Corp. 3%‘. 
Jamestown (N. Y.) 

3% % 
Lunkenheimer Co. 
McLouth Steel Corp. 4° 
Mobile Gas Service Corp. 


Add 
Add 
Add 
Add 
Add 
Add 


1948 
1948 
19438 
1948 
1948 
1948 


Other Ind. & Mfg 
Iron, Steel, Coal, e 
Public Utilities 
Land, Bidgs., etc 
Other Ind. & Mfg. 
Other Ind. & Mfg 


Dec 
Dec 
Dec 
Dec 


Speer Carbon Co. 344% 
Dec 


Tilo Roofing Co., Inc. 


Add May 1948 Other Ind. & Mfg 


Adi 
Ada 
Add 
Adc 
Add 
Add 
Add 
Add 
Add 


Jan 
Mar 
Apr 
July 
July 
Aug 
Sep 
Oct 
Oct 


1948 
1948 
19438 
19438 
1948 
1948 
1948 
1948 
1942 


Other 
Public 
Public 
Public 
. Public 
Other 
Public 
Other 
Other 


Ind. & Mfg. 
Utilities 
Utilities 
Utilities 
Utilities 
Ind. & Mfg. 
Utilities 
Ind. & 
Ind. & 


Joslyn Mig. Supply Co 


Mfg. 
Mig 


Carman & Co., Inc. 2,500 
Devonshire Chemicals, 


Deduct 
Deduct 
Add 


Oct 
Oct 


1948 
1948 
Nov 1948 
Add Dec 1948 
Add Dec 1948 


*Represernts issues 


Other 
Other 
Other 


Ind. & Mfg 
Ind. & Mfg. 
Ind. & Mfg. 
Public Utilities 
Public Utilities 


placed privately. 


Alton Water Co. 2,000 sh 


Animal Trap Co. of America 
Colorado Central Power Co. 3%‘ 
Combined Locks Paper Co. 6-15 year 344% 
General Motors Acceptance Corp. 2!'2% 


3% 8% 


Meadville Telephone Co. 3''- 
Sisters of St. Benedict cf Crookston 3°; -: 
. 3% 


Ohio Water Service Co. 3 
Southeastern Indiana Power Co. 
bonds, 
installment 
Southeastern Public Service Co. 4%4°- 


Colonial Sand & Stone © 
ay % 


Connecticut Power Co. 3’, 


Ist mortgage 
Central Louisiana Electric Co., Inc 37.‘ 
Central Ohio Light & Power Co. 315% 


Gasket & Mfg. C 
4\/,¢ 


ey 


Phoenix Hosiery Co. 2!2% 


El Faso Natural Gas Co. 65.000 shares $4.25 conv. 2nd pid 


common steck 


6. 


Long-Term Bonds and Notes 


Ist lien collateral trust bor-ds, 


subordinated 


31 
2 


‘ 


lst 


34% and 4% 


1, ¢ 
3Ms% 


15-year 


due serially to 


lst mtge 


2 t 
3% -342% 


notes, 


Giddings & Lewis Machine Tool Co. 4% 
Home Telephone & Telegraph Co. of West Virginia 25-yeal 
lst mortgage bends due July 1, 


4% 


serie: 
note 
lst 


lst mortgage bonds due 1969 
debentures due Sept. 
Greenwich Water Co. 3'2’ 


+ list mtge. 


Ist mortgage 
3 Y%4% 


Ist mtge. junior 


15-year notes due serially 


5-year notes 


1st mortgage bonds due 1972 

purchase money bonds due 1956 
unsecured notes, 
[Ist & gen. mtge. bonds, ser. E, 
loan due 
Kellogg Switchboard & Supply Co. notes due annually to 
debentures 
Warren Telephone Co. 3% 
West Virginia Water Service Co. 344% 1 


o., Inc. 4%4% 


3% 15-year 


(w. 


ral trust bonds, 


24% -2°%4'% 


0. 34% 


wote due 
2nd 


4", debentures 


Seaboard Bristol Realty Corp. 15-year 4% 


loan due Oct. 


+ loan due 


Stocks 


5;000 shares 4'2% 
Allied Gas Co. 1,007 shares common stock (par $10) 

Hunting Water Corp. 6,000 shares preferred stock (nar $100) 
City of New Castle Wate 
Harrisburg Gas Co. 4,768'% shares common stock (no par) 
Combined Locks Paper Co. 40,000 shares 412% 
Greenwich Water Co. 2,000 shares 4.30% 


r Co. 5% 


shares 444% 


Inc. 

3,887 shares class A stock (par $1) anc 
Dynacycle Mfg. Co. 100,000 shares common steck 
Trenton Chemical Co. 131,841 shrs 
Hajoca Corp. 1,000 shares common steck (par $1) 
Alexandria Water Co. 8,000 shares 5% 


6% 


ares 44% 


preferred stock 
10,000 shares common 
Inc. 296,000 sliares common stock 


4% notes due semi-annually tc 
mtge. 


ser. notes due s-a to March 1, 
loan cue 
General Motors Acceptance Corp. 15-year 3% 
35%%.°% loan dtte semi-annually 
California Water & Telephone Co. 3%4‘: 
notes aue 
lst mortgage bonds cue 
promissory notes du: 
‘vice Co. 3%%'7 
Atlanta Gas Light Co. 3'%4% 


Ist 


lst mortgage bonds due 


lst mortgege bonds, ser. A, 
3) ‘ 
. bonds, ser. 
Darling (L. A.) Co. 10-year unsecured loan, due 1951-1958 
, Sinking fund debentures duc 
25-ycar note due 


A, due 


bones, 
debentures, series D, due Sept. 1, 
»% loan due annually to Sept. 1, 
Minneapolis Tower Co. 4’, 
Ist mortgage bonds, ser. A, 


w.) due 
lst mortgage bonds series F, due 
st mortgage 


bonds 


debentures due 
notes, 
notes due 
+ debentures due 
notes dve serially to 1962 
Telephone Corp.- 
lst mortgage bonds, series C, due Sept. 1, 
promissory Dec. 
mortgage notes due Dec, 1 


1, 1963 
1950-1952 


preferred stock 


preferred stock ‘par $100) 


conv. class B pref 


preferred stock 
preferred stock (par $1(0) 


Stocks—(Continued) 


Allocaticn of Proceed 

New Refund'ng 

1,500,000 5,000,000 
120.125 
50,000 
103,750 
296,000 


tock (no par) 

$5) 

(par $25) 
tock ipa: 

(par 2° 


(par 


S$) 


oe 


Cc) 


Allocation cf Proceed: 
New Reiunciug 
$250,900 ‘ 
650,000 
200,C00 
600,C00 
700,990 
.000,000 
,0U0,000 
000,600 
,500,000 
,000,900 
,100,000 
600.000 
500.000 
600,000 
,500,000 
,000 .000 
450,000 
300,000 
900,000 
700,000 
600,000 


B, due 1970 
1950-1956 
1962 
series C, due 1976 


series 
debenture notes cue 
bonds, 
notes 

1958 
1949-1954 

duc March 1 
1949-1960 
debentures due March 1, 
May 1, 1962 
March 1 


notes 1963 


1963 
1973 
May 1, 1962 


mortgage bonds due 
1973 


1978 


1263 

dve May 1, 
notes due 1950-1956 
C, cue June 1, 


1966 
2" 


1973 


June 1, 1963 500,000 
506,060 


,550,000 


1973 
series C, 
lst mtge. 


due 1949-1958 

loan ‘tue to 1963 
3! caebs. 
1y¥7% 


450,000 
,820,000 
700,000 
730,000 


‘ 
24 


July 1, 1973 350,000 
175,000 
240,000 
125,000 
,000,000 
355,000 130,000 
350,000 ee 
500,000 
155,781 
200,000 
200.000 
1,796,600 
23,000,000 
500,C00 
2,400,000 
5,000,000 


and collat. bonds due July 1, 195% 
1, 1958 
ser. C, due Juty 1, 
1963 
1963 
bonds dated Aug. 31, 1946 

ave July 1, 1973 
lien bonds, series B, due 1953 
1951-1963 


1973 


744,219 


1953-1956 2 
due Nov. 1 19738 > 
1963 i 
Nev. 1, 1258 1 


due 
000,000 
300,600 
500,000 
118,000 
550.000 
417,000 


Nov. 1, 
Aug. 1, 1967 

1973 
bonds due 1975 


series A, due Dec. 1, 
series C, due 1973 
aebentures Cue Dec. 1}. 
Dec. 1, 
due 1952-1956 
1954-1963 

1958 


1973 2,650,600 
400.000 
600,009 
,000,000 
,000,000 
325,000 
600,000 
2,000,009 


1963 


1963 


1967 
1963 


400,000 
,400,000 
,C00,009 
.000,000 

750,000 
,000.000 

2,000,000 


15. 
1958 
due Dec. !}, 
mortgage 


1968 


Short-Term Bonds and Notes 
5-year installment 


note 309,103 65,897 


preferred stock (par $100) 500,600 
11,092 
25,000 

250,000 


4.9,165 


575,000 


(par $100) £00,000 
preferred stock (par $25) 
preferred stock ‘par $100) 


.000,600 
200,000 
250,000 


nie 


7,774 shares com 
(nar &0c) 
com. stk. 


stock 10c) 38,870 
500,000 
296,642 

40,000 
800.000 


200,000 


(par 
(par $2) 


par $100) 





Large Domestic Corporate Issues During the Year 1949 


Below we list the principal issues of securities placed 
during the year 1949, giving at the same time (in 
parentheses) the purpose of the issue: 


JANUARY 


75,000,000 Standard Oil Co. (New Jersey) 3% promissory notes, due 
Feb. 1, 1979. Purpose (acquisition). 


Bethlehem Steel Corp. consolidated mortzage 30-year sink- 
ing fund 3% bonds, series K, due Jan. 1, 1979. Purpose 
(additions, improvements, etc.). 
Consolidated Edison Co. of New York, 
refunding mortgage bonds 3’,, series E, due Jan. 1, 1979 
Purpose, (pay short-term notes, additions, etc.). 

Foreign Tankship Corp. 2%,’2 promissory note, due Dec. 1, 
1961. Purpose (building of ocean tankers). 

Bethichem Steel Corp. 627,960 shares of common stock 
(no par). Purpose ‘extensions, improvements, etc.). 
Gulf States Utilities Co. 3°7 debentures, due Jan. 1, 1969. 
Purpose (repay short-term loans and finance construction 
program). 

McCarthy Chemical Co. 4% 10-year first mortgage bonds, 
due Nov. 1, 1958. Purpose (repay advances to parent, 
made to consiruct chemical] plants, etc.). 
Owens-Illinois Glass Co. 3% notes, due Dec. 
Purpose (working capital, etc.). 
Trans-Arabian Pipe Line Co. 2.55’ loan 
due Jan. 1, 1951-July 1, 1962. Purpose 
pipe line). 

Koppers Co., Inc., 400,000 shares of common stock (par 
$10). Purpose (corporate purposes). 

Public Service Co. of Indiana, Ine., first mortgage bonds, 
series H 3%, due Jan. 1, 1979. Purpose (finance con- 
struction program). 
Central Illinois Public Service Co. first mortgage bonds, 
series C, 3%%, duc Jan. 1, 1979. Purpose (additions, 
extensions, etc.). 
Gimbel Brothers, 
due May 1, 1961. 


50,000,000 


50,000,000 Inc., first and 


25,000,000 
20,408,700 


15,000,000 
15,000,000 


15,000,000 


1, 1968. 


15,000,000 (guaranteed), 
(construction of 


12,400,000 


12,000,000 
10,000,000 


10,000,000 Inc. 342% sinking fund debentures, 


Purpose (working capital). 


FEBRUARY 
Duke Power Co, first and refunding bonds. 


2% “% 
due 1979. Purpose (finance construction). 


series 


25,000,000 


20,000,000 


15,000,000 


10,665,000 


10,005,000 


10,000,000 


10,000,000 


$35,000,000 


20,000,000 


20,000,000 


20,000,000 


15,900,000 


12,300,000 


12,000,000 


12,000,000 





Fibreboard Products, 
Nov. 1, 1966. Purpose 
struction program). 
Beneficial Industrial Loan Corp. 
fund debentures, due Feb. 1, 1964. 
standing bank loans). 


Carolina Power & Light Co. first mortgage 3%“: bonds. 
due 1979. Purpose (repay bank loans, finance construction 
program). 

Atlantic Coast Line RR, 2! equipment trust certif- 
icates, series J, due $711,000 annually March 1, 1950-1964. 
Purpose (purchase of equipment) 

Pennsylvania RR. 242‘, equipment trust certificates, series 
W, due $667,000 annually Nov. 1, 1949-1963. Purpose 
(purchase of equipment}. 
Kentucky Utilities Co. 
3%% due Jan. 1, 1979. 
expansion). 

Liquid Carbonic Corp. 312% notes, due Feb. 15, 1964. 
Purpose (repay outstanding bank loans and increase work- 
ing capital). 


Inc. 342° promissory 
(retire bank loan, 


notes, due 
complete con- 


15-year 344% 
Purpose 


sinking 
(reduce out- 


2°6 


first mortgage 
Purpose 


bonds, 
(finance 


series B, 
additions and 


MARCH 


New England Telephone & Telegraph Co. 25-year 3% 
debentures, due March 15, 1974. Purpose (refunding). 
Columbia Gas System, Inc. 37 debentures, due March 1, 
1974. Purpose (finance construction program). 

Cc. I. T. Financial Corp. 200,000 shares of $4 cumulative 
preference stcck (no par). Purpose (increase capital). 
Mississippi River Fuel Corp. first mortgage pipe line 
sinking fund 3%% bonds, series A, due Nov. 1, 1966. 
Purpose (retire outstanding notes, finance expansion pro- 
gram). 

Southern Pacific Co. 233° equipment trust 
series AA, due $1,060,000 annually April 1, 
Purpose (purchase equipment). 

New York Central RR. 253% 
due $820,000 annually 
(purchase of equipment). 


Colorado Fuel & Iron Corp. first mortgage and collateral 
trust 15-year sinking fund 4‘% bonds, due 1964. Purpose 
(prepay bank loan, purchase of property, additions, etc.). 
Eastern Gas & Fuel Associates first mortgage and collat- 


eral trust bonds, 374% series, due 1974. Purpose ‘work- 
ing capital, construction, etc.). 


certificates, 
1950-1964. 


equipment trust certificates, 
March 15, 1950-1964. Purpose 





11,850,009 


10,150,000 


10,000,000 


10,000,000 


10,000,000 


10,000,000 


10,000,000 


$75,000,000 


50,000,000 
50,000,000 
50,000,000 


40,000,000 


33,729,100 


25,000,000 


24,000,000 
20,000,000 


16,677,000 


16,000,000 


15,574,552 


15,000,000 


15,000,000 


10,400,000 
10,000,000 


10,000,000 


10,000,000 


10,000,000 


$40,000,000 


37,500,000 


25,600,000 
20,000,000 


12,000,000 


10,725,000 


10,425,000 


10,000,000 


10,000,000 


10,000,000 


10,000,000 


$385,325,000 


143,000,000 


80,000,000 


75,000,000 


50,000,000 


50,000,000 


25,000,000 


25,000,000 


20,000,000 


20,000,000 


20,000,000 
20,000,000 


20,000,000 


Southern Ry. 2%28% equipment trust certificates, series 
QQ, due $295,000 semi-annually from Oct. 1, 1949-April 1, 
1964. Purpose (purchase of equipment). 

Pacific Lighting Corp. 100,000 shares of $4.50 dividend 
preferred stock (no par). Purpose (finance construction 
program). 

Bayuk Cigars, Inc., 15-year 3%4% 
ba:k loans, working capital). 
Dallas Power & Light Co. 272% 
April 1, 1979. Purpose 
finance construction). 
Northern States Power Co. 
3% serics due March 1, 
ments). 

West Penn Power Co. first mortgage bonds, 
2% % due March 1, 1979. Purpose 
Wisconsin Electric Power Co. 273°: 
due 1979. 


loan. Purpose (repay 
first mortgage bonds, due 
(repay short-term borrowings, 


( Wis.) 
1979. 


first mortgage bonds, 
Purpose (capital require- 


series N, 
(finance construction). 
first mortgage bonds, 
Purpose (capital expenditures). 


APRIL 


Schenley Industries, Inc. 3.20% 
April 1, 1949, due March 1, 1969. 
loans). 

Commonwealth Edison Co. 3% sinking fund debentures, 
due April 1, 1999. Purpose (working capital). 
C. I. T. Financial Corp. 252° debentures, 
1959. Purpose (working capital). 

Standard Oil Co. (Indiana) 2.90’% promissory notes, due 
April 1, 1979. Purpose (working capital). 

National Distillers Products Corp. 25-year 3%‘) sinking 
fund debentures, due April 1, 1974. Purpose ‘prepayment 
of noics and bank loans, finance construction). 

Liggett & Myers Tobacco Ce. 774,582 shares of common 
stock (par $25). Purpose (reduce outstanding short-term 
notes). 

Bell Telephone Co. of Pennsylvania 25-year 3% 
tures, duc April 15, 1974. Purpose (repay 
parent company). 

E] Paso Natural Gas Co. ist mtge. pipe line bonds, 344% 
series, due 1964. Purpose (construction of pipe lines). 
Mathieson Chemical Corp. 20-year unsecured loan. Pur- 
pose ‘repay loans, working capital). 
Rechester Gas & Electric Corp. ist mtge. 
series L, due 1979. Purpose (‘payment of 
notes, used to finance construction program). 
A-C Ships, Inc. 3'2%- sinking fund collateral trust bonds, 
Purpose ‘building of oil tankers). 

Cleveland Electric Uluminating Co. 464,912 shares of 
common stock (no par). Purpose (repay short-term loans, 
finance property additions). 

(H. J.) Heinz Co. 2.90% promissory notes, due Jan. 1, 
1969. Purpose (construction and modernization program). 
Texas-Empire Pipe Line Co. loan (average interest rate 
3.056’, }, due $1,000,000 annually. Purpose (corporate 
purposes). 

Cennectieut Light & Power Co. 200.000 shares at $2.20 
preferred stock ‘no par). Purpose (finance extensions). 
Avco Manufaeturing Corp. 15-year loan. Purpose (cor- 
porate purposes). 

General Telephone Corp. 4°% debentures, due April 1, 
1964. Purpose ‘(investments in and advances to subsid- 
iarics to help latter finance expansion, etc.). 
Illinois Power Co. 200,000 shares of 4.70% 
pre-erred siock (par $50). Purpose (repay 
loans, consiruction, etc.). 

Ohio Public 
Purpose 


promissory 
Purpose 


notes, dated 
(prepay bank 


due April 1, 


deben- 
advances to 


3% bonds, 
short-term 


cumulative 
short-term 


Service Co. 
(finance 


[Ist mtge. 3% 
construction). 


bonds, due 1979. 


MAY 


Radio Corp. of America 3°% promissory notes, due May 1, 
1974. Purpose (repay bank loans). 

Pacific Gas & Electric Co, 1,500,000 shares of 5’) redeem- 
able first preferred stock, series A (par $25). Purpose 
(retire bank loans and finance construction program). 
Seuthern California Edison Co. 800,000 shares of common 
stock ‘par $25). Purpose ‘finance construction program). 
Pacific Lighting Corp. 200,000 shares of $4.50 dividend 
preferred stock (no par). Purpose (refunding). 
Westchester Lighting Co. general mortgage bonds, 3° 
series, due May 1, 1979. Purpose (refunding $10,000,000, 
discharge open account indebtedness, $2,000,000). 

New York Central RR. 2°%%.‘- equipment trust 
due $715,000 annually May 15, 1950-1964. 
chase of equipment). 

Pennsylvania RR. 2'42°> equipment trust certificates, series 
X, due $695,000 annually May 1, 1950-1964. Purpose 
(purchase of equipment). 

Kansas Power & Light Co. first mortgage bonds, 272% 
series, due 1979. Purpose (capital expenditures). 
Kentucky & West Virginia Power Co., Inc. first mortgage 
bonds, 3’. series, due 1979. Purpose ‘(prepay bank notes, 
extensions, betterments, etc.). 

Libby, McNeil & Libby 3’7 notes, due May 1, 
pose, corporate purposes). 
Petomac Electric Power Co. 
series, due 1984. Purpose 


certificates, 
Purpose (pur-* 


1969. Pur- 
first mortgage bonds, 273% 
(capital expenditures). 


JUNE 


American Telephone & Telegraph Co. 10-year 3'%%% con- 
vertible debentures, due June 20, 1959 ‘(New capital.) 
Transcontinental Gas Pipe Line Cerp. first mortgage pipe 
line bonds, 35%%% series, due 1968. (Construction of pipe 
line.) 

Pacific Gas & Electric Co. 
bonds, series S, 3%, due 
loans, finance construction.) 
Public Service Electric & Gas Co. 
mortgage bonds, 2% series, due 1979 
and finence construction.) 
(Joseph E.) Seagram & Sons, 
tures, due June 1, 1974. 
notes.) 

Tennessee Gas Transmission Co. 2°: 
line bonds duc June 1, 1969. 
finance construction.) 
Caterpillar Tractor Co. 250,000 shares 
lative preferred stock (par $100). 
notes, corporate purposes.) 
Michigan Consolidated Gas Co. 372% 
tures, duc July 1, 1967. 
notes, expansion, etc.) 
Commercial Credit Co. 
loan, due June 1, 1964. 
Continental Can Co., 
due Dec. 1, 1965. 
modernization.) 
525 William Penn Place Corp. 3'2% (first 
sinking fund bonds. (Construction of building.) 
Sperry Corp. 3%‘: sinking fund debentures, due June l, 
1989. ‘(Discharge bank loans, corporate purposes.) 
Virginia Electric & Power Co. first and refunding mort- 
gage bonds, series G, 2 due June 1, 1979. (Finance 
construction.) 


ist and 
June 1, 


refunding mortgage 
1983. (Retire bank 


first and refunding 
(Repay bank loans 


deben- 
promissory 


Inc. 25-year 3% 
(Prepay.nent of 


first 
(Prepay 


mortgage 
short-term 


pips 
loans, 


of 4.20% cumu- 
‘(Repay promissory 


fund deben- 
prepayment of 


sinking 
(Refunding, 


3.95% subordinated 
(Corporate purposes.) 
Inc. 3% sinking fund debentures 
(Completion of plant expansion and 


unsecured 


mortgage 


7 ¢ 
af, 
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16,000,000 Long Island Lighting Co. 20-year 3°43‘ debentures. 


funding, repayment of bank loans and additions, etc.) 


(Re- 


15,000,000 American Locomotive Co. 15-year 342‘ loan. (Retire 
bank loans.) 
15,000,000 Trans-Arabian Pipe Line Co. 2.55’> notes, due serially 


io 1962. ‘(Construction of pipe line.) 

Virginian Corp. 15-year 442% secured promissory note, 
due April 15, 1964. (Refunding and repayment of bank 
loans.) 

Worthington Pump & Machinery Corp. 344% 20-year 
loan. ‘(Retire bank loan and increase working capital.) 
Censolidated Gas Electric Light & Power Co. of Balti- 
more 219,546 shares of common stock. +Concstruction and 
improvements and general corporaie purpose:.) 

Southern Pacific Co, 2%’. equipment tru:t ctfs., series 
BB, due $832,000 annually July 1, 1950-1964. ‘(Purchase 
of equipment.) 

Columbia Gas Systems, Inc. 1,040,302 common shares (no 
par). (Finance construction.) 

Oklahoma Gas & Electric Co. first mortgage bonds, 3% 
series, Gue June 1, 1979. (Finance construction program.) 
Pacific Western Oil Cerp. 15-year 3'42‘e sinking fund 
debeniures, due June 1, 1964. (Repay bank loan.) 


15,000,000 


15,000,000 


13,376,894 


12,480,000 


10,403,020 
10,000,000 


10,000,000 


JULY 
S22.500,000 Associates Investment Co. 4% subordinated loan due 
June 15, 1959. (Retunding, $15,000,000; capital purposes, 
$7,560,009. ) 


55.000,000 Great Lakes Pipe Line Co. 20-year sinking fund 3%” 


debeniures, dated July 1, 1949, due July 1, 1969. (Install 
facilities io increase company’s capacity.) 
15,000,000 Illineis Power Co. first mortgage bonds, 2% % series. due 


1979. (Repay short-term bank loans. finance construction.) 
Standard Oil Ce. (New Jersey) 25-year 2%4°) debentures, 
due July 15, 1974. (Replenish working capital.) 


150,000,000 


AUGUST 
Northern States Power Co. 
bonds, series due Aug. 1, 
program.) 
Philadelphia Electric Co. 972,624 shares of common stock 
of no par value. (Tinance construction program.) 


$15,000,000 (Minn. ) 


1979. 


first mortgage 2%4% 
(Finance construction 


19,452,480 


SEPTEMBER 


Bullock's, Inc., 15-year 3% note. 
ing, zeneral corporate purposes.) 


$10,000.000 (Refund bank borrow- 


12,500,000 Salt Lake Pipe Line Co. 2.7’. nctes due semi-annually 
April 1, 1951-Oct. 1, 1961. (Construction of pipe line.} 
12 100,009 Tennessee Gas Transmission Co, 400,000 shares of ccom- 


mou stcck of $5 par. (Expansion of 
Tennessee Gas Transmission Co, 100,000 
cumulative preferred stock of $100 par. 
pipe line system.) 

West Penn Electric Co. 342‘; 


pipe line system.) 
shares of 4.65% 
(Expansion of 


10,000,060 


31,000,000 sinking fund col!atera! trust 


bonds, ‘ue Nov. 1, 1974. (Refunding, $22,366,647; pur- 
chuse of stock of constituent company, $8,633,395.) 
OCTOBER 


$22,289,125 American Gas & Electric 


stock of $10 par. 


Ce. 498,081 shares of common 
(General corporate purposes.) 


25,000,009 Barnsdall Oil Co. 3%‘) loan, due 1962. (Finance oil 
and gas exploration, and development and gencral cor- 
porate purposes.) 

49 000,000 Indianapolis Power & Light Co, first mortgage bonds, 
2%‘, series, due Oct. 1, 1979. (Refunding.) 

35,000,000 Interprevincial Pipe Line Ce. 3'2’. first mortgage and 
collateral trust bonds, series B, due Jan. 1, 1970. (Con- 
struct pipe line for iransportation of crude oil.) 

54,000,000 Michigan-Wiseonsin Pipe Line Co. 2°s‘) first mortgage 
pipe line bonds, due Sept. 1, 1968. (Building of pipe line.) 

33,000,008 Mid-Valley Pipe Line Co. 35‘, sinking fund bonds, due 
Jan. 1, 1967. (Finance construction of crude oil pipeline.) 

35,000,000 Nassau Associates, Inc., 3.6% mote, due serially to 1958. 


(Purchase ot oil properties.) 


25,000,000-Public Service Eleetric & Gas Co. 250,000 shares of 4.08’. 
cumulative preferred stock of $100 par. (Construction 


purposes. ) 

Richfield Oil Corp. 25-year 2.85% sinking fund debentures, 
due Oct. 1, 1974. (General corporate purposes.) 

Union Oil Co. of California 2°%4% promissory rotes 
Nov. 1, 1974. (Refunding, $14,600,000; acquisition 
properties, $25,400,000. ) 

West Penn Electric Co, 856,895 
value. (Refunding.) 


25,000,000 


40,000,009 due 
of 


20.244,144 common shares of no par 


NOVEMBER 


Connecticut Light & Power Co. 
gage 2°4’, bonds, series L, due 
program.) 


Consolidated Gas Electric Light 


$10,000,000 Ist 


1984. 


and refunding mort- 
(Finance expansion 


20,000,000 & Power Co. of Baltimore 


2%;% first retunding mortgage bcnds, series V, due Dec. 
21, 1984. (Refunding. ) 
12,000,000 Idaho Power Co. 2%4’, first mortgage bonds, due 1979. 


(Finance constructicn program. ) 


New York State Electric & Gas Corp. 2.80” 
(Finance construction.) 

Propane Gas Corp. 15-year 4% 
due Nov. 1, 1964. (Refunding.) 
Union Elevtric Co. ef Missouri 150,000 shares of preferred 


10,000,000 20-year bonds. 


19,500,000 Suburban 


debentures, 


sinking fund 


15,384,000 


stock, $4 series of no par value. (Finance construction.) 
DECEMBER 
$35,000,000 California Packing Corp. 2.80’ promissory notes, due 


al ally Feb. 15, 1951-1965 
and working capital.) 
Carolina Power & 
(Reiunding.) 


inclusive (Plant expansion 


3.939,000 Light Co. 5'4’) first mortgeec bonds. 


41,009,00C Leuisville Gas & Electric Co. {irsi moriwage 2%4',. bond 
due Nov. 1, 1979. ‘(Retunding, acquisition and corporate 
purposes.) 

16.238.440 Northern States Power Co. (Minn.) 1,584,228 shares of 
colimon (no par) steck (repay notes payable to bank.) 

36,223,929 Ohio Edisen Co. 1,136,437 shares of $8 par common stock 
(acquisition and corporate purposes.) 

17,925,009 Seuthern Ce. 1,500,000 shares of $5 par common stock 
(for additional investment in common stock of subsidierics.) 


Private Sales of Securities in the Year 1949 

Our record of security issues placed privately shows 
that 328 issues of this character, aggregating $1,947,- 
851,869, were sold during 1949. This is the second largest 
total amount and third greatest in number of issues 
involved in placements of this nature since we started 
compiling these figures separately in 1937. The 1949 
total of issues placed through the private route amounted 
to 36.6% of all corporate financing and compares with 
42.8% so placed in 1948. 

Private sales, it might be well to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks. No distinc- 
tion is made between private and public issues in our 
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detailed compilation of the capital flotations. It ought 
also to be made clear to avoid any misunderstanding of 
the figures, that the compilation is only of security issues 
and does not include bank loans. 

Following is a list of all private issues which we have 
reported during the year 1949: 


Abington Electric Co. 3'2‘, 1st mtge. bonds, due 1969, $550,000 (June). 


Abington Electric Ce. 3%4% serial notes, Gue annually 1950-1957, 
$100,000 (June). 

A-C Ships. Inc. 3'2% sinking fund collateral trust bonds, $16,000,600 
(Apri). 

Aetna Finance Co. (St. Louis) 342% 8-year sinking fund promissory 
notes, $2,000,000 (May). 

Affiliated Gas* Equipment, Inc. 4‘, 15-year sinking fund notes, due 
Feb. 1, 1964, $4,000,000 iJanuary). 

Alabama-Tennessee Natural Gas Co. Ist mitge. pipeline bonds, 4% 
series due 1969, $1,700,000 (August). 

Amalgamated Textiles, Ltd.. 10-year 444% serial notes, due Sept. 1, 


1959, $1,000,000 (September). 


Ambassador Hotel Co. 4'4% serial notes payable quarterly, $550,000 
(August). 


American Barge Line Co. 3%% 
July 15, 1950-1964, $1,000,000 
American Broadcasting Co. 4'2‘% 


American Discount Co. 
ferred stock 


first preferred mortgage, due serially 
(April). 
20-year loan, $600,000 (October). 


of Georgia 10,000 shares of convertible pre- 
(par $100), $1,000,000 (December). 


American Encaustic Tiling Co., Inc. 15-year 442% loan, $800,000 
(October ). 
American Hospital Supply Corp. 4'4’7 sinking fund netes, due Dec. 


1, 1968, $1,250,000 (January). 
American Investment Co. of Illinois subcrdinated 4% 
debentures, due Sept. 1, 1959, $5,000,000. (September ). 


American Investment Co. of Lllinois 3% serial notes due 1954-1957, 
$5,000,C00 (March). 


American Locomotive Co. 15-year 3!2%- loan, $15,000,000 (June). 
American Window Glass Co. 4'2', 10-year loan, $2,000,000 (June). 
Arizona Edison Co. lst mtge. bonds, 242% series 3, due 1974, $1,200,000 


Sinking fund 


(October }. 
Arkansas-Missouri Power Co. 1si mtge. boids, series D, 342%, due 
March 1, 1979, $5,500,000 (June). 


Arizona Edisor Co., Inc., 7.500 shares of $5 cumulative preferred stock 


(no par), $712,500 (October ). 
Associated Telephone & Telegraph Co. 15-year 334% 


debentures, due 


Aug. 1, 1964, $9,500.000 (September). 

Associates Investment Co. 4‘, subordinated ioan, due June 15, 1959, 
$22,500,000 ‘July). 

Atlantic City Electric Co. jst mtge. bonds, 273% series, due 1979, 
$3.000,000 (June). 


Atlantic. City Electric Co. 15,006 shares of 4.35% 


cumulative preferred 
stock (par $100), $1,500,000 (June). 


Atlantic Gas Light Co. Ist mtge. 3’, bonds, due 1976, $7,000,000 
(December ). 
Atlas Imperial Diesel Engine Co, 4'2% notes, due Dec. 15, 1951-1963, 


$1,000,000 ‘April). 
Atlas Imperial Diesel Engine Co. €% 
B, $500,000 (April). 


cumulative preferred stock, series 


Automatic Canteen Co. of America loan, due $400,000 annually Feb 
1, 1953-1957, $2,000,000 (March). 
Aveo Manufaciuring Corp. 15-year loan, $10,000,000 (April). 


Baldwin Co. 4% loan, repayable 1951-1963, $2,600,000 (March). 


Barnsdal) Oil Co., 3%‘ loan, due 1962, $25,000,000 (October). 

Bayuk Cigars, Inc. 15-year 3'4’- lcan, $10,000,000 (March). 

Beaunit Mills, Inc. 3%, secured notes, payable $400,000 semi-an- 
nually July 1, 1954-Jan. 1, 1958, $4,000,009 (January’. 

Birmingham News Co. 20-year first morigage (2%4%-354%) bonds. 
due 1969, $2,000,000 (March). 

Birmingham Water Works Co. Ist mtge. 3%°) bonds, series B, due 
April 1, 1979, $1,525,000 (June). 

Black Hills Power & Light Co. 3%’. 30-year first mortgage bonds, 
series D, due Jan. 15, 1979, $1,500,000 (April). 

Black. Hills Power & Light Co. 334‘) 25-year sinking fund debentures, 
series A, due Jan. 15, 1974, $1,000,000 (Aprii). 

(H. C.) Bonack & Co. 15-year 4’, promissory note, dated March 4, 
1949, due Merch 1, 1964, $5,000,000 (Maren). 

Bound Brook (N. J.) Water Co. 342% ist mtge. bonds, dué 1974, 
$650,000 (November). 

Bridgeport Hydraulic Co. 1st mtge. 2%4’7 bonds, series L, due Nov. 1, 
1984, $920,000 (November). 

Bristol County (R. I.) Water Co. 3's‘s first mortgage bonds, series 
A, due May 1, 1979, $1,250,000 (June). 

Brooklyn Borough Gas Co. 25-year 3'2‘% first mortgage honds, 
$1,000,009 (May). 


Brooklyn Union Gas Co. 10,000 shares of 4.40% 
stock (par $100), $1,000,000 (December ). 


Brunswick Pulp & Paper Co. 3%‘ note due 1963, $375,000 (December). 
Bullock's Inc. 15-year 3%: $10,000,000 (September). 


cumulative preferred 


notes, 


Butler Water Co. first mortgage bonds, 3%‘, series B, due Aug. 1, 
1974, $400,000 (August). 

Butler Water Co. 4,000 shares of 4%4° preferred stock (par $100), 
$400,000 (August) 

Bryan-Bullington Corp. 15-year 3%‘ first mortgage leasehold sink- 
ing fund bonds, $2,325,000 (October). 

California Packing Corp. 2.80% promissory notes, due annually 
Feb. 15, 1951-1965, inclusive, $35,000,000 (December ). 

California Water Service Co. 344% first mortgage bonds, series C. 
due 1975, $1,940,000 (July). 

California Water & Telephone Cc. 3%‘ first mortgage bonds, due 
in 1979, $509,090 (June) 


Calumet & Hecla Consolidated Copper Co. 35%%% notes, payable Aug. 1, 


1964. $5,700,000 (October) 

Capital City Telephone Co. first mortgage 342% series A bonds, due 
May 1, 1969, $820,000 (August). 

Capital Finance Co. 10-year 4’% subordinated notes, due 1959, $2,- 
000,000 (December ) 

Carolina Mountain Telephone Cc. 46,250 shares of common stock, 
$60,937 (January) 

Carolina Power & Light Co. 3% % first mortgage bonds, $43,930,000 
(December ) 

Carolina Power & Light Co. first mortgage 3%% bonds, due 1979 
$15,990,600 (February) 

Carr-Consolidaied Biscuit Co. 3°4% first mortgage bonds, due May 1, 
1967, $3,150,000 (March) 

Centennial Flouring Mills Co. 35s% sinking fund debentures, due 1961, 
$1,500,000 (April) 

Central Arizonia Light & Power Co. first mortgage bonds, 3°- serics, 
due April 1, 1979, $4,000,000 (April) 

Central] Electric & Gas Co. first mortgage sinking fund bonds, series 
D, 3%, due June 1, 1974, $500,000 (July). 

Central llinois Electric & Gas Co. 20-year 3%4% sinking tund deben- 
tures, Gue 1909, $3,009,000 (January). 

Centra! Ilinois Electric & Gas Co. first mortgage bonds, 3%6% series, 
due 1975, 31,000,000 (January). 

Central Louisiana Eleciric Co., Inc. first mortgage 3%“ bonds, series 
D, $1,200,000 (April). 

Chase Candy Co. 200,600 shares of common stock, $500,000 (June). 

Childs Food Siores, In:. 5'z cumulative preferred stock ‘par $160) 


$560.C00 (February). 








Cc. I. T. Financial Corp. 200,000 shares of $4 cumulative preference 
stock (no par), $20,000,000 (March). 

Citizens Water Co. of Washington, Pa. first mortgage bonds, series ©, 
due April 1, 1974, $500,000 (June). 

Citizens Water Co. of Washington, Pa. 6,000 shares of 44%2% cumula- 
tive preferred stock (par $100), $60C,000 (June). 

Cleveland Terminals Building Cc. first mortgage 412% 
Muy 1, 1966, $1,000,000 (January). 

Clinchfield Coal Corp. 4%% first mortgage 12-year sinking fund 
bonds, due Oct. 1, 1961, $4,800,000 (October). 

Clinton Foods, Inc., first mortgage sinking fund 3%4% 
May 1, 1964, $2,500,000 (November). 
Clinton Industries, Inc. first mortgage sinking fund 334% 
May 1, 1964, $7,500,900 (June). 
Coast Counties Gas & Electric Co. 3% 
$1,000,000 (April). 

Colonial Ice Co. sinking fund 5% 
$300,000 (May). 

Colonial Stores, Inc., 342% sinking fund debentures, 
1950 to 1963, $750,000 (January). 

Columbia Broadcasting System, Inc. 
(January ). 

Combined Locks Paper Co. 10,000 shares 4'2% 
stock (par $25), $250,000 (July). 

Commercial ,Credit Co. 234’+ unsecvred notes, dated Jan. 20, 1945, 
due serially Dec. 1, 1953-1956, $5,000,000 (January). > 

Commercial. Credit Co. 3.95’, subordinated unsecured loan, 
1, 1964, $20,000,000 (June). 

Commercial Credit Co. 234’; unsecured notes, dated Feb. 8, 1949, due 
serially 1954-1957, $11,500,000 (February). 
Commonwealth Telephone Co. (Wis.) 3% 

due 1979, $2,000,000 (November). 
Community Public Service Co. first mortgage bonds, series B, 3¥a%. 
due 1974, $3,000,000 (February). 
Consolidated -Gas Electric Light & Power Co. of Baltimore 234% fir. 
refunding mortgage bonds, series V, due Dec. 21, 1984, $20,000,000 
(November). 


bonds, due 
bonds, due 
bonds, due 
first mortgage bonds, due 1980, 
debentures, due Nov. 1, 196}, 
series B, due 
312% 


15-year loan, $5,000,000 


cumulative preferred 


que June 


first mortgage bonds, 


Consolidated Grocers Corp. 15-year 3%‘ p:omissory note, due Jure 
1, 1964, $6,560,000 (June). 

Ceniinental Can Co., Inc. 3‘- sinking func debentures, due Dee. 1, 
1965, $20,006,000 (June). 


Contract Purchase Corp. 342‘ subordinated debentures, due 1951-1962, 
$500,000 (March). 

Corry (Pa.) Water Supply Co. 3.45% 
due Oct. 1, 1974, $125,000 (October). 

Cosdon Petroleum Co, first mortgage 344% 
(December). 


first mortgage bonds, series A, 


bonds, due 1956, $750,000 


County Gas Co. of New Jersey first mortgage 4‘, bonds, due 1974, 
$1,300,000 (June). 
Cuneo Press, Inc. 3‘+ debentures, series B, due Jan. 1, 1964, $1,500,000 


(March y. 


Davenport Water Co. first mortgage 2% % 
1979, $350,000 (December ). 


bonds, series C, due Nov. 1, 


Davison Chemical Corp. 3'2‘ netes, due May 1, 1958, $1,000,900 
(March), 

Detroit Edison Co. 242% promissory notes, due Oct. 1, 1959, $10,- 
000,000 (November ). 

Dewey & Almy Chemical Co. 3°,’ loan, dated April 1, 1949 and 
payable annually June 1, 19532-1963, $1,100,000 (April). 


Dobeckmum. Co. 15-year loan, $500,000 (September). 


Dobeckmum Co. 5,000 shares 514‘ preferred stock (par $100), $500,- 
000 (September). 


Domestic Credit Corp. 4% 
$500,000 (February). 
Douglas Oil_Co. of California 442‘, 
Feb. 15, 1955, $1,600,000 (April). 


Du Mont (Allien B.) Laboratories, 
$750,000 (December ), 


East Coast.Electric Co. 334% 
$400,009 (Mey. 


Easi Tennessee Natural Gas Co. first 


sinking fund debentures, due April 1, 1958, 
serial secured notes, final maturity 
Inc., 15-year first mortgage loan, 
sinking fund debentures, due April 1, 1964, 


morigage pipe line bonds, 3%a% 


series, due 1969, $7,700,000 (May). 

East Tennessee Natural Gas Co. interim convertible notes, due Dec. 
31, 1950, $2,340,900 (May). 

Eastern Corp. 3%‘+ notes, due Dec. 1, 1964, $5,000,000 (December). 


El] Paso Blectric Co. 3%‘, debentures, due Sept. 1, 1969, $2,500,600 
(September ). 

Kl Paso Natural Gas Co. first mortgage pipe line bonds, 3%4‘s series, 
due 1964, $24,000,000 (April). 

EE]. Paso Natural Gas Co. 65.000 shares of $4.25 convertible second 
preferred stock (no par—with stated value of $100 per share), 
$6,500;000 (September ). 

El Paso Natural Gas Co. 3%‘ sinking fund debentures, due 195%, 


$10,000,000 (November ). 


Paso Natural Gas Co, 314% 
1964, $2,000,000 (November ). 


Electric Building Co., Inc., 20-year mortgage loan, $500,000 (February). ~ 


Ellicott Square Co. of Buffalo 15-year 4'2‘% mortgage loan, $850,000 
(September). 


E) first mortgage pipeline bonds, due 


Fimployees Credit Corp. 8-year 3'2’) notes, due 1957, $1,250,000 (June). 

Employees Credit Corp. 10-year 4'2‘% subordinate notes, due 1959 
$1,100,000 (June). 

Fibreboard Products, Ine. 3'2‘ proinissory notes, due Nov. 1, 1968, 


$25,000,000 (February). 


1500 Walnut Street Corp. first mortgage loan, $1,350,000 (July). 


Finance Co, of America at Baltimore 3% seria] notes, due March 1, 
1957-61, $2,500,000 (September ). 

Firth Carpet Co. 10-year 334% loan, $4,000,000 (March). 

Fitchburg Gas & Electric Light Co. 10-year 34% notes, $3,500,CO00 


(February) .) 


525 William Penn Place Corp. 3'2‘) first mortgage sinking fund bonds, 


$20,006,000 (June). 

Flour Mills of America 3%4’‘* mortgage bank loan to mature Over 
seven years, $3,000,000 (December). 

Foreign Tankship Corp. 2%4‘’+ promissory uote, due Dec. 1, 136%, 


$25,000,000 (January). 


Fox Head Brewing Co. first mortgage 4'%2% sinkinz fund bonds, due 
Jar 1, 1959, $350,000 (March). 

Froedtert Grain & Malting Co., Inc., 3% 20-year note, due Aug. J, 
1969, $2,500,000 (May). 


Fruit Growers Express Co. 2% equipment trust certificates, series M, 
due $230,000 annually Dec. 1, 1950-1964, $3,450,000 (December). 
Fuller Building Corp., New York, first mortgage loan, $3,000,000 
(February) . 

Garrett & Co., Inc., notes placed in December (description of issue not 
available), $2,000,000 (December). 

Gaylord Container Corp. 3% notes, due April 1, 

General American Transportation Corp. 25. 
certificates, series 46, $4,320,000 (December ). 


1964, $7,500,000 (Apri). 


-3%% equipment trust 


General American Transportation Corp. 25¢-3%% equipment trust 
certificates, series 44, due quatterly to Nov. 1, 1968, $6,399,000 
(March). 

General Bronze Corp. first mortgage 4'2% 20-year loan, $1,500,000 


(December ). 
Genera! Plywood Corp. 10-year 4'2% loan, $750,000 (January). 


Gimbel Brothers, Inc. 3'2% 
$10,000,000 ‘January). 


Ginn & Co. 15-year 3%% notes, $2,200,000 (August). 


sinking fund debentures, Gue May 1, 1961, 
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Gladding, McBean & Co. 15-year 4% loan, repayable $300,000 annually 
beginning Jan. 1, 1950, $5,000,000 (March). 

Goldsmith Bros. Smelting & Refining Co. 4%% sinking fund deben- 
tures, due March 1, 1959, $750,000 (April). 

Greyson-Robinson Stores, Inc., 4% notes, dated Sept. 1, 1950, due 
Sept. 1, 1961, $5,500,000 (September). ee 

Great Lakes Pipe Line Co. 20-year sinking fund 3%% debentures, 
dated July 1, 1949, due July 1, 1969, $55,000,000 (July). 

Greyhound Building Corp. 3%% first mortgage sinking fund bonds, 
$6,000,000 (November). 

Grinnell Brothers 4% loan, due $66,500 semi-annually beginning 
Féb. 1, 1953, $1,600,000 ( August). 

Gulf Public Service Co. first mortgage 3%% bonds, due 1976, $1,000,600 
(April). 
Gulf States Utilities Co. 60,000 shares of 4.40% preferred stock (par 
$100), $6,000,000 (October). ; 
Haréshaw Chemical Co. 3‘. and 3%% promissory notes maturing 
Nov. 1, 1949 and May 1, 1964, $5,000,000 (May). « 
Martiord Gas Co. first mortgage bonds, series B, 3%, due Feb. 1, 1974, 
$1,500,000 ‘June’. 

(Hi. J.) Heinz Co. 2.90’. promissory notes, due Jan. 1, 1969, $15,000,990 
(April). 

Heller Brothers Co. (Ohio) 10-year 4% motes, $800,000 (June). . 

(Walter E.) Heller & Co. 3'2% promissory note, due Feb. 1, 1964, 
$5,000,000 (March). 

Hercules Stee] Products Corp. 4% notes, due Oct. 1, 1961, $800,000 
(October). 

Heubicin (G. F.) & Brothers, Inc., first mortgage 3% -4% bonds, due 
July 1, 1950-1969, $2,000,000 ( December ). 

Holly Sugar Corp. 15-year 342% loan, $2,500,000 (June). 

Holyoke Water Power Co. 3° 30-year debentures, due Sept. 1, 1979, 
$5,000,000 (August). 

(Joseph) Horne Co. 3% promissory notes, due 1964, $5,000,000 (No- 
vember). ‘ 

Houston Natural Gas Corp. first mortgage 20-year 342% 
fund bonds, due Jan. 1, 1969, $4,000,000 (January). 

Huntington (W. Va.) Water Corp. first mortgage bonds, series C, 3%, 
due Sept. 1, 1979, $500,000 (September). 

Hygrade Food Products Corp. 442% promissory notes, due 1950-1959, 
$2,500,000 (February). 

Idaho Power Co. 2%‘: 
(November }. 

Indian Motocycle Co. subordinated convertible 4% debentures, $1,500,- 
600 (August). 

Indiana Associated Telephone Co. 3%% 
1979, $2,500,000 (January). 

Zndiana Gas & Water Co., Inc., first mortgage 3% bonds, due Aug. 1, 
1974, $2,000,000 (July). 

Institutional Securities Corp. 10-year 3%% debentures, due Feb. 15, 
19569, $10,000,000 (January). 

Interchemica] Corp. 342% note, due serially to 1963, $500,000 (June). 
International Cigar Machinery Co. 3% 12-year debentures, due 1953- 
1960, $4,250,000 (June). 
International Milling Co. 3% 

(April). 
Enterprovincial Pipe Line Co. 342% first mortgage and collatera) trust 
. bonds, series B, due Jan. 1, 1970, $35,000,000 (October). 
Interstate Telephone Co. 3%% first mortgage bonds, due 
$1,000,000 ‘June?. 
Iowa Electric Light & Power Co. 342% sinking fund debentures, due 
1969, $4,000,009 (November). 
James Manufacturing Co. 10-year serial notes, $500,000 (October). 
Jantzen Knitting Mills, Inc., instalment netes, repayable over 14 
years, $500,000 (January). 

Joplin Water Works Co. first mortgage bonds, series A 34%, due 
July 1, 1979, $1,650,000 (July). 
Kaiser Metal Products, Inc., 342% 

$4,500,000 {December ). 
Kansas Gas & Electric Co. first mortgage bonds, 2%% 
Dec. 1, 1979, $3,000,000 (December). 
@ansas-Nebraska Natural Gas Co., first mortgage sinking fund bonds, 
8%‘ series, due 1969, $2,400,000 (May). 
Kelling Nut Co. 10-year unsecured loan, $1,000,000 (November). 
Rake Superior District Power Co. first mortgage bonds, series B, 3%‘, 
due 1979, 61,000,000 (February). 
Gamson & Sessions Co. 35% promissory note, due Jan. 15, 
$1,500,000 (January). 
Coal & Navigation Co. 442% general mertgage and collateral 
trust bonds, series A, due Dec. 1, 1959, $6,000,000 (December). 
Beslie Salt Co. 15-year 3%) sinking fund notes, $4,000,000 (February) 
exington Water Co. first mortgage 3% bonds, series C, due July 1, 
1979, $500,000 (August). 
@exington Water Co. 4,000 shares of 4%4% preferred stock (par $100), 
$400,000 (August). 
Libby, McNefl & Libby, 3“) notes, due May 1, 1969, $10,000,000 (May). 
liberty Loan Corp. 3,600 shares of 7ic cumulatitve convertible pre- 
ferred stock of $10 par, $36,000 (Jun*). 
Zion O1] Co. 3’. debenture bonds, series B, due to 1968, $5,000,000 
(December). 
uid Carbonic Corp., 
February). 
Long Island Lighting Co. 20-year 3%") debentures, $16.000,000 (june). 
ong Island Water Corp. 3%% 25-year bonds, $1,750,000( November). 
Lucky Stores, Inc., 15-year 4% instalment notes, due Nov. 1, 1950- 
$ ,000 (December). 
McCarthy Chemical Co. 4°: 10-year first morigage bonds, due Nov. 1, 
1958, $15,000,000 (January). 
@R. C) Mahon Co. 15-year 3% % loan, $3,500,000 (September). 
Miangel Stores Corp. 3%‘. promissory nowt, due March 1, 1961, $2,000,- 
nge 
000 (March). 
Mathieson Chemica! Corp. 20-y*ar unsecured loan, $20,000,000 (April). 
Menninger Foundation, 442% 20-year first mortgage bonds, $400,000 
(November ). 
@iichigan Associated Telephone Co. 3%% 
1979, $2,500,000 { July). 
. Michigan Gas & Electric Co. first mortgage 3%% 
due Jan. 1, 1979, $300,000 ‘May. 
Michigan-Wisconsin Pipe Line Co. 3%% first mortgage pipe line 
Donds, due Sept. 1, 1968, $54,000,000 (October). 
Mia-Valley Pipe Line Co. 3% % sinking fund bonds, due Jan. 1, 1967, 
$33,000,000 (October). 
: Valley Pipe Line Co. 3% 
6,500,000 (October). 
a Valley Canning Co. 4%4*% 
, $4,000,000 (March). 
Mississippi River Fuel Corp. {first mortgage rpiveline sinking fund 3°'%4‘. 
Donds, series A, due Nov. 1, 1956, $20,000,000 (March). 
Mississippi Valley Barge Line Co. 4% first preferred mortgage bonds, 
3,600,000 (April). 
Missouri Edison Co. 4'2': 
$150,000 (February). 
Mode O'Day Corp. 3%.“ note. due Oct. 15, 1964, $750,000 (November). 
or Hosiery Co. 15-year 3% sinking fund note, due Sept. 1, 1964, 
1,500,000 (August). 


@ionongabela Valley Water Co. first mortgage 2%% bonds, series A, 
due Dec. 1, lyse, Svee,vuy «Deveinbe:). 


@ionengahela Valley Water Co. 2.750 shares of 4.20% cumulative 
preferred stock, series A (par $100), $275,009 (December), 


sinking 


first mortgage bonds, due 1979, $12,000,000 


first mortgage bonds, due 


notes, ‘lue March 1, 1969, $3,500,000 


1979, 


first mortgage bonds, due 1959, 


series, due 


1964, 


342% notes, due Feb. 15, 1964, $10,000,000 


first mortgage bonds, due 


bonds, series B, 


sinking fund bonds, due Jan. 1, 1957, 


sinking fund debentures, due 


debentures, payable serially over 15 years, 





Montana-Dakota Utilities Co. 3%‘% 
$1,500,000 (September ). 


Morrison-Knudsen Co., 
$2,000,000 (March). 


Motor Finance Corp. 8-year 3%% notes, due 1957, $1,000,000 (June). 


Motor Products Corp. 3% promissory note, due Nov. 1, 1961, $2,500,000 
( November ). 


first mortgage bonds, due 1972, 


Inc., 3°%% debentures, due Feb. 1, 1964, 


Mountain States Power Co. 344% 
April 4, 1979, $2,000,000 (April). 


Muncie (Ind.) Water Works Co. first mortgage bonds, series C, 3%, 
due Aug. 1, 1979, $500,000 (September ). 


3% %e 


30-year first mortgage bonds, due 


Munsingwear, Inc. 
$1,000,000 (June). 


Nassau Associates, 
(October ). 


loan, repayable serially to Aug. 1, 1962, 


Inc., 3.6% note, due serially to 1958, $35,500,000 


National Airlines, Inc., 
$957,000 (March). 


National Airlines, 
$429,084 (April). 


National Battery Co. 3% 
$5,000,000 (March). 


174,000 shares of capital stock (par $1), 


Inc., 66,013 shares of capita) stock (par $1), 


debenture notes due to March 1, 1959, 


National Container Corp. 4% noies, due May 1, 1964, $6,600,000 (May). 

National Cylinder Gas Co. 15,009 shares of 4% % 
£100 par, $1,500,000 (June). 

Nationa] Tea Co. 3%4% 
tember ). 


preferred stock of 


notes, due Aug. 1, 1964, $4,000,000 (Sep- 


National Tool Co. first mortgage notes, due July 1, 1959, $250,000 
(July). 


National Utilities Co. of Michigan first mortgage bonds, 3% series A, 
due Aug. 1, 1971, $450,000 (November). 


(Herman) Nelson Corp. 442%-4% ‘> sinking fund note, due serially 
March 1, 1950-1961, $660,000 (March). 


New Haven Gas Light Co., first mortgage 3% bonds, due 1974, $1,200,- 
000 (May). 

New Jersey 
(August). 


Telephone Co. first mortgage 3%2% bonds, $500,000 


New York & Richmond Gas Co. first mortgage 25-year 3%% bonds, 
$2,225,000 (November). 


New York State Electric & Gas Corp. 2.80% 
bonds, due 1979, $10,000,000 (November). 


Newman-Crosley Steel Co. 6% subordinated debentures, series B, duc 
Jan. 1, 1964, $400,000 (January). 


Steel Co. 1,96) shares of class A common stock 
(par $100) $196,000 (January). 

Newman-Crosley Steel Co. 2.640 shaves 
par ($100), $204,000 (January). 


New Weston Hotel, New Yor’, 
$2,250,000 (February). 


North American Cement Corp. 4% 
1963, $2,000,000 (October ). 


North Electric Mfg. Co. first mortgage 4%% bonds, due 1959, $500,000 
(December). 


30-year first mortgage 


Newman-Crosley 


of class A common stock 


15-year 44%2% first mortgage bcnds, 


first mortgage bonds, due Oct. 1, 


North Plains Telephone Co., Inc., firs: mortgage bonds, due June 1, 
1971, $300,000 (June). 


Northern Ohio Telephone Co, first miortgage 3%% 


bonds, $1,000,000 
(October). 


Northwestern Public Service Co. 31,% 
June 1, 1978, $700,000 (June). 


Ohio Associated Telephone Co. first mortgage bonds, 
due 1979, $1,750,000 (September). 


Ohio Rubber Co. 412% first mortgage sinking fund bonds, due Aug. 1, 
1964, $2,600,000 (September). 


Oklahoma Natural Gas Co. 344°: 
$7,500,000 (February). 


Old Dominion Water Co. 3% collateral loan note, due March 20, 1950, 
$165,000 (April). 


Oliver Corp. 342% 
(July), 


first mortgage bonds, due 


3%% series, 


debentures, due Jan. 1, 1969, 


promissory notes, due. July 1, 1969, $15,000,000 


Otter Tail Power Co. 3% % 30-year first mortgage bonds, due March 1, 
1979, $3,000,000 (April), 


Outboard Marine & Mfg. Co. 3%% 


debentures, due 1950-1959, $450,- 
000 (January), ‘ 


Owens-Illinois 
(January). 


Glass Co. 3% notes, due Der. 1, 1968, $15,000,000 





A summary of all private placements since 1937 is 
given in the following table: 


PRIVATE CORPORATE FINANCING 
lst 6 Mos. Last 6 Mos. 
1949—Number of 194 
69 


Volume .$1,185,109,3 
Percent of total volume 


Total Year 
136 325 
$762,742,500 $1,947,251,869 
34.8 40.2 36.6 
1948—Number of issues_____ 24 218 458 
Volume + $1,396,705,750 $1,395,982,395 $2,792,688.145 
Percent of tctal volume 41.1 44.4 42.8 
1947—-Number of issues 437 


194 243 3 
Volume $758,691,200 $1,388,893,599 $2,147,584,799 
Percent of total volume 27.3 39.2 
1946—Number of issues_____ 
Volume 
Percent of total vouume 


1945—Number of issues_ 
Volume 
Percent of total volume 


1944—-Number of shares 60 
Volume ~+~..... $370,842.625 
Percent of total volume 36.4 

1943—-Number of issues 
Volume 
Percent of total volume 

1942—Number of issues_____ 
Volume 
Percent of total volume 31.2 

1941—Number of issues 128 
Volume ._..____._..__ $538,562,300 
Percent of total volume 

1940—Number of issues_____ 
Volume 
Percent of total volume 

1939—Number of issues 
Volume 
Percent of total volume 
1938—Number of issues 
Volume 
Percent of total volume 
1937—Numper of issues 
Volume 
Percent of total volume 


80 165 245 
$450,826,055 $1,221,719,324 $1,672,545.379 
14.0 35.5 25.2 


65 117 182 
$561,560.000 $722,001,687 $1,283,561.6"2 
21.4 17.6 20.8 


140 
$869,990,739 
27.4 


80 
$499,148,114 
23.1 


30 58 
$180,977,560 $272,897,500 
27.4 25.2 


55 93 
$210,664,850 $433,934,550 
64.4 41.6 


87 215 
$416,775,000 $957,337,300 
38.0 34.8 36.8 
65 92 157 
$326,959,904 $507,580,385  $834,540,289 
29.6 30.6 30.2 
66 71 137 
$309,980,000 $418,577,500 $728,557,500 
30.7 35.3 33.2 
51 76 
$229,828,780 $450,683,000 
3 


3.8 30.8 


117 
$456,302,094 


64 
$305,991,000 
17. 18.7 


53 
$150,311,094 
23.3 





127 | 
$680,511,780 
31.8 


Pan American Petroleum & Transport Co, 
notes due June 1, 1964, $7,500,699 (June). 


Pennsylvania Telephone Corp. 343% firs: mortgage bonds, due 1979, 
$2,500,000 (April). 


Peoples Bridge Corp. first collateral lien 442% 
May 1, 1964, $550,000 (June). 


Pig’n Whistle Corp. 14,728 shares of common stock (par 50c), $51,548 
(April). 


Pittsburgh Coke & Chemical Co. 
Nov. 1, 1964, $1,500,000 (June). 
Plough, Inc., 15-year sinking fund notes, $3,000,000 (May). 


Portland (Ore.) Gas & Coke Co, 25-year iirst mortgage 3% % 
$3,500,000 (June). 

Portland (Me.) Gas Light Co. first mortgage 312% 
due 1961, $250,000 (March). 

Public Service Co. of Colorado 15,000 shares of 4% % 
preferred stock (par $100), $1,500,000 (October). 


Public Service Co. of New Mexico first mortgage bonds, 3%. “% 
due 1977, $2,000,000 (January). 


Radio Corp. of America 3% promissory notes, due May 1, 1974, $40,- 
006,000 (May). 
Rath Packing Co. 3% 
(March). 

Refined Syrups & Sugars, Inc., 4%4% 
1964, $2,000,000 (July). 

Richfield Oil Corp. 25-year 2.85% sinking fund debentures, due Oct. 1, 
1974, $25,000,000 (October ). 

Rosenberg Bros. & Co., Inc. 15-year loan, $6,000,000 (February). 

Rosenberg Bros. & Co., Inc. preferred stock, $600,000 (February). 

itowe Culp. 4’, promissory note, due Feb. 1, 1959, $1,250,000 (Feb- 
ruary). 

St. Joseph Water Co. first mortgage 27% % 
Nov. 1, 1979, $650,000 (December). 

St. Joseph Water Co. 7,000 shares of 4%% cumulative preferred stock, 
Series A (par $100), $700.000 (December). 

Sali Lake Pipe Line Co. 2.7% notes, due semi-annually April 1, 1951- 
Oct. 1, 1961, $12,500,000 (September ). 

San Jose Water Works first mortgage 3° bonds, series B, due Nov. 1, 
1975, $500,000 (June). 


Savannah Electric & Power Co. 374% debentures, due 1969, $4,000,000 
(August). 


Savannah Electric & Power Co. 5% preferred stock, $200,000 (August). 

Schenley Industries, Inc. 3.20% promissory notes, dated April 1, 1949, 
due March 1, 1969, $75,000,000 (April). 

Scruggs-Vandervoort-Barney, Inc. 342% debentures, due Nov. 1, 1963, 
$2,000,000 (March). 

Scullin Steel Co. 10-year 4%4% 

Seaboard Finance Co. 342% 
$5,000,000 (May). 

Signode Steel Strapping Co. 334% 
$2,000,000 (April). 
Sinclair Oi] Corp. 25-year 3% 
1974, $5,000,000 (October). 
Smith, Inc., 6“- debentures, series A, maturing $25,000 annually from 
1950 to 1959, incl., $250,000 (October). 

Sonoco Products Co. 10,000 shares of 5% preferred stock (par $100), 
$1,000,000 (January). 

South Carolina Electric & Gas Co. 3%% 
Nov. 1, 1978, $3,000,000 (January). 

South Pittsburgh Water Co. first mortgage 3%% bonds, series B, due 
Jan. 1, 1978, $1,500,000 (May). 

Southern Union Gas Co. first mortgage sinking fund bonds, 3% 
due 1965, $1,500,000 (March).) 

Southwest Lumber Mills, Inc., first mortgage 5% 
(July). 

Southwestern Public Service Co. 
due 1979, $4,000,000 (March). 
Southwestern Public Service Co. 

$7,500,000 (March). 
Southwestern Public Service Co. first mortgage bonds, 3%, due 1977 
2,500,000 (September). 
Southwestern Public Service Co. first mortgage 2%&% 
$4,000,000 (December). 
Southwestern State Telephone Co. 
1975, $600,000 (May). 


Southwestern States Telephone Co. 3%% 
1975, $750,000 (December). 


Standard Factors Corp. 442% 
(February). 


Standard Oil Co. (Indiana) 2.90% 
$50,000,000 (April). 


Standard Oil Co. (New Jersey) 3‘: promissory notes, due Feb. 1, 1979, 
$75,000,000 (January). 


State Loan & Finance Corp. 4%% subordinated loan, due $60,000 
annually June 1, 1951-1958, and $120,000 June 1, 1959, $600,000 
(August). 


Inc., 2.85‘ promissory 


sinking fund bonds, due 


first mortgage 342% bonds, due 


bonds, 
bonds, series B, 
cumulative 


series, 


promissory notes, due March 1, 1969, $5,000,000 


sinking fund notes, due July 12, 


bonds, series C, due 


loan, $1,250,000 (May). 


sinking fund notes, due May 1, 1960, 


15-year loan, due April 1, 1964, 


loan, Gated Nov. 1, 1949, due Nov, 1, 


first mortgage bonds, due 


series, 


bonds, $300,000 


first mortgage bonds, 3'4‘% series, 


342% debentures, series due 1974, 


bonds, due 1979, 


first mortgage 3%%% bonds, due 


first mortgage bonds, due 


subordinate note, due 1958, $250,000 


promissory notes, due April 1, 1979, 


Suburban Propane Gas Corp. 4%% 
Dec. 1, 1972, $1,055,000 (April). 


Suburban Propane Gas Corp. 15-year 4% 
Nov. 1, 1964, $10,500,000 (November). 


Sutton Terrace Apartments, N. Y. City, 15-year 4%4% 
$6,500,000 (May). 


Tampa Electric Co, 3% debentures, due 1969, $4,000,000 (September). 


sinking fund debentures, cue 


sinking fund debentures, due 


mortgage loan, 


Terminal Tower Co. (Cleveland) first mortgage 4%4% 
bonds, due May 1, 1966, $1,000,000 (March). 


Texas-Empire Pipe Line Co. loan (average interest rate 3.056%), due 
$1,000,000 annually, $15,000,000 (April). 


Tide Water Power Co. first mortgage 3°%4% bonds, series due Feb. 1, 
1978, $1,500,000 (April). 


Trans-Arabian Pipe Line Co. 2.55%4 notes, due serially to 1962, $15,- 
000,000 (June). 


Trans-Arabian Pipe Line Co. 2.55% loan 
1951-July 1, 1962, $15,000,000 (January). 


Transcontinental Gas Pipe Line Corp. first mortgage pipe line bonds, 
35—’> series, due 1969, $143,000,000 (June). 


Truax-Traer Coal Co. 3%‘%@-3%'‘% due 1950-1969, $2,000,000 
(April). 


Truax-Traer Coal Co. 10-year 3% -3'2% 
$520,800 (June). 


Tucson Gas, Electric Light & Power Co. first mortgage bonds, 3%‘% 
series due 1979, $3,500,000 (April). 


Union Oil Co. of California 2°4% promissory notes; due Nov. 1, 1974, 
$40,000,000 (October). 


United States Spring 
(April). 


United Telephone Co. of Pa. 3%% 
due Sept. 1, 1965, $500,000 (April). 


Upstate Telephone Corp. 3%‘ first mortgage bonds, due 1979, $1,200,- 
000 (November). 


sinking fund 


(guaranteed), due Jan. I, 


notes, 


term loan, due 1950-1959, 


& Bumper Co. 4%2% 10-year loan, $900,000 


first mortgage bonds, series A, 


Vacuum Foods Corp. 110,000 


(March). 


Van Camp Sea Food Co., Inc. 4% 
(June). 


Shares of common stock, $1,100,060 


note, due May 31, 1961, $2,000,000 
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Van De Kamp’s Helland Dutch Bakers, Inc. 3% % 
1964. $500,000 (March). 


Victor Preducts Corp. 10-year sinking fund debentures, due Feb. 
“1959, $750,000 (February). 


Virginian Corp. 15-year 432% 
1964, $15.000,000 (June). 
Virginia Electric & Power Co. first and refunding mortgage 2°4% 

bonds, series E, due March 1, 1975, $2,200,000 (December). 
Warren Petroleum Corp. trust certificates, $4,550,000 (January). 
Warren (Ohio» Telephone Co. 5,000 shares of common stock (no par), 
$100.000 (September). 
Washington Terminal Co. first mortgage 242‘ 
May 1. 1974, $1,690,000 (May). 


loan, due Feb. 1, 
1, 


secured promissory note, due April 15, 


bonds, series B, due 


West Virginia Water Service Co. first mortgage bonds, 3%e‘- series, 
due. 1979, $1,000,000 ( November). 

Western Condensing Co. 342‘) 15-year sinking fund notes, due 
May 1, 1964. $1,750,000 (May). 


Western Fruit Express Co. 25s equipment trust certificates, series F, 
Mue from March 1, 1950-1964, $2,490,000 (March). 

Western Light & Telephone Co. 3%2% sinking fund debentures, due 
Nov. 1, 1969, $1,250,000 (November). 


Western Muryland Ry. general mortgage 20-year bonds, $2,000,000 
¢ December }. 

Western Natural Gas Co. 3%, first mortgage bonds, $3,500,000 
(March >. 

White Cap Co. secured 10-year secured loan, $2,500,000 (January). 

Wichita Water Co. first mortgage bonds, series C, 3%, due June 1, 
1979, $1,450,000 ‘June). 

Winn & Lovett Grcecery Co. 19%-year 5’* subordinated notes, due 


1969, $2,000,000 (December). 
Winn & Lovett Grocery Co. 1842-year 3%4% 
(December }. 


notes, due 1968, $3,800,000 


Wisconsin River Power Co. first mortgage 3% bonds, series due 1977, 
$1,500,000 (October). 
Woodward & Lothrop (Washington, D. C.) 3'2‘- promissory notes, 


due March 1, 1969, $9,000,000 (March). 


Worthington Pump & Machinery Corp. 3'44‘+ 20-year loan, $15,000,000 
(June. 

York (Pa.) County Gas Co. first mortgage 3%‘. bonds, due 1979. 
$400,000 (September). 


Foreign Issues Placed in the United States 








During 1949 foreign security issues, both government | 


and corporate, placed in this country aggregated $182,- 
275,000 as compared with $477,200,000 in 1949, $236,983,- 
497 in 1947, $196,792,500 in 1946 and $107,723,972 in 1945. 
The Canadian Government announced Aug. 25 the sale 
of a $100,000,000 issue of long-term bonds to private in- 
vestors in the United States. The bonds carry a 2°4% 
interest rate, mature Sept. 1, 1974, and are payable in 
U.S: dollars. They were sold at 100% and interest 
through a group of United States and Canadian bankers 
headed by Morgan Stanley & Co. The proceeds were 
used to refund $75,000,600 outstanding bonds of Cana- 
dian National Ry. and $19,000,000 bonds of Harbor 
Commissioners of Montreal; the remainder being added 
to general funds of the Government. 
ot $16,000,000 Kingdom 
bonds, due March 1, 


of Belgium 3% 


In March, an issue | 
sinking fund | 
1969 were placed privately with a | 


group of institutional investors through Morgan Stanley | 


& Co. and Smith, Barney & Co. 


In the past 18 years or so foreign issues have been of 


only modest size, but in the period of 1924 to 1930, in- 
clusive, a really 
undertaken in the United States by 
and corporate entities. 
gate of $9,119,501,306 


foreign municipal 
In,those seven years, an aggre- 
such issues were floated, while 


important volume of financing was | 


' 
! 


from 1919 to date, the grand total has been $14,527,551,- | 


982. 


GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES 
(INCLUDING CANADA, ITS PROVINCES AND MUNICIPALITIES) 


| 


Calendar Years New Capital Refunding Total | 
1949 $82,275,000 $94,000,000 $182,275,006 
1948 477,200,006 477.200,000 
1947_ . vi 149,004,997 87,978,500 236,983,497 | 
| er 5 eee wee 8,741,000 188,051,500 146,792,000 
oe eee ae o 9,174,872 98,549,100 107,723,972 
items acai 21,000,000 59,353,500 86,353,50€ 
1943... ip gtngiingnaninds 2,250,000 108,000,000 110,250,000 
421,875 a 421,875 
Beata nawanem °  —divieedanind “ 4,000,000 4,000,000 
Pisin ccneswisameh § —  senciainllieass cmimeiitiings oneniemem ® 
nn RET ee 59, ,250,000 87,750,000 147,000,000 
Se SSS ene 25,062,500 40,000,000 65,062,500 
sonia 3,250,000 219,000,000 222,250,000 
Co eee ee 23,000,000 156,500,000 179,500,000 
RE etn cing ends... 5  eitatiiinens 116,000,000 116,000,000 
og ES nnn eer naar eee 61,200,000 61,200,000 
Ul a Sn 5 diem sevetipee 133.332 61.600,000 61.733.332 
1932. wetaniomsnnndeenenyeanfinds 26.015,000 40,000,000 66,015,000 
1931- a a 253,722,000 14,500,000 268,222,000 
1930__ Se egos anemone 1,009,213,390 126,566,000 1,135,779,390 
1 Ee 757,837,569 22,032,717 779,870,28€ 
SE 1,319,167,987 257,652,913 1,576,820,900 
Bete coco cosh isawnantemenabenes 1,561,119,925 163,564,500 1,724,684,425 
BEG occu nccaccweecsce 1,145,099,740 204,693,300 1,349,793,046 
Ee 1,086, 160,500 221,147,000 1,307,307,500 
ie Seis esis 996,570,320 248,225,445 1,244,795,765 
CO a eee 280,274,600 79,941,679 360,216,279 
BE e an on nenncnastnininantiie 634,511,034 125,265,000 759,776,034 
) SE a erenas 527,517,000 50,000,000 77,517,000 « 
So See 383.450.887 138.998.0600 522.448 2a" 
1919__- ----- 342,130,300 263,429,000 605,559,300 


Farm Loan and Government Agencies 


Financing in this classification consisted of obligations 
of the Federal- Intermediate Credit Banks and the Fed- 
eral Home Loan Banks. Financing by government 
agéncies, which in the past decade reached huge propor- 
tions, disappeared altogether. since October, 1941, as a 
new policy put into effect by the Treasury at that time 
provides for the monetary needs of these agencies to be 
taken care of by direct United States Treasury issues, 
instead of by the sale of their own guaranteed obliga- 
tions. 

The total volume brought out during 1949 by entities 
grouped under this classification aggregated $1,176,210,- 
500 as compared with $1,062,220,000 in 1948, $661,215,000 
in 1947, $861,150,000 in 1946 and $937,890,000 in 1945. 


Municipal Finaneing fer 1949 
For the calenaar year 1949, the record reveals that 
borrowing by states and municipalities aggregated 
$2,907.027,866. This contrasted with a total of $2,686,- 
218,617 in 1948. The 1949 total is the largest.disposal of 
any calendar year on .reeord. 


The exceptionally large volume of borrowings in 1949, | 


4948 and 1947 is due in no small measure to the payment 








of “bonuses” to ex-service veterans of World War II, 
by several states. Sales during 1947 amounted to 
$2,272,098,012; 1946 were $1,160,496,166 contrasted. with 
$794,740,667 in 1945; with $638,909,818 in 1944; $435,- 
223,191 in 1943, and $523,704,607 in 1942. The volume 
of new capital borrowed during 1949, as distinguished 
from refunding operations, was substantially greater than 
for any year since 1939. For comparative purposes, we 


give the following tabulation of operations for the past - 


several years: 





In connection with the above tables, and all similar- 
figures for that matter, it should be made clear that they 


_ represent only bond issues sold by states and municipal 
_ taxing units to private investors and do not embrace - 


loans placed with any Federal agencies. These latter 
are ineluded,in our tabulations only when they have - 
subsequently been resold by such bureaus to investment. 
bankers and dealers. Moreover, the totals exclude all 


bonds that reappear in the market in consequence of 
































Year— Grand Total Refundings New Capital eras sales by ee reson companies, et al., and 
1949_ Whe ach $2,907,027, 866 $104,286,318 $2,802.741.548 public trust’ funds: ch operations, it may ed,, 
1948_ a es 2,686,218,617 82,060,358 2,604,158,259 | P a7 P =. ; ay_be agg 
OM 2'272'098.012 43,849,187  2.228.248.825 _ Were extremely heavy in recent years with the proceeds 
1946... pmabic 1,160,496, 166 208,253,309 952,242,867 | ysua ing ; ' 
oe a 794,740,667 323,843,500 470,897,167 “ ly being employed by the seller agg the purchase of 
ep innesitaret then ct 638,909,818 404,000,156 234,909,662 Treasury securities offered in connection with the vari- 
a SS Se 435,223,191 259,481,836 175,741,355 1 
SRR aL 523,704,607 181,264,294 342,440,313 , OUS War loans. 
ER aS 952,615,173 434,509,900 518.105,273 Below : 
paar a. 8. 1 Sok teneee aay reatae gyn a low we present a tabulation of municipal financing 
| SRT ES BS, 1.125,901,000 195.079,000 930,822,000 | by months since January, 1947: 
SUMMARY OF MUNICIPAL FIGURES- BY MONTHS 
194 is 1948 ne 1947 . 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding: Total 
$ $ $ $ $ $ $ $ $ 
Oe Ee oe 191,710,089 1,183,976 192,894,065  114;287,748 1,697,015 115,984,763 214,861,791 10,922,073 225,792,866 
Pebrusry—_._=...._.-. *199,792,612  °4 286,719 °2C4,073.321 216,965,889 2,908,412 219,874,301 97,481,574 1,203,116 98,684,690 
Marelis. - ssn 2c lee 174,381,015 1,109,217 175,490,232 630,141,103 942,015 631,083,118 292,546,016 1,583,000 294129 016 
ERG BEF TT 189,592,258 681,905 190,274,163 155,594,886 1,248,104 156,942,990 401,781,772 2,643,000 404.424.772 
RS 2 AS * 339,483,415 6,892,104 *346,375,519 182,131,201 7,982,015 190,113,216 106,288,433 1,405,643 107,694,076 
June 1,387,000 315,984,763 282,917,301 2,987,312 285,904,613 214,348,393 2,473,631 216,822,024 
Total 6 months_____. 1,409,557,152 15,534,921 1,425,092,073 1,582,038,128 17,864,873 1,599,903,001 1,327,307,979 20,240,463 1,247,548,442 
DTT Toe RON 243,999,731 1,195,000 245,194,731 117,931,456 1,972,015 119,903,471 124,429,347 11,463,154 135,892,501 
August. <= +222 ese. 174,357,416 624,000 174,981,416 . 236;979,943 49,813,104 286,793,047 185,481,295 2,946,024 188,427,319 
September____________. 313,620,097 3,985,114 317,605,211 118,485,288 1,263,913 119,749,201 277,207,313 487,116 277,694,429 
Getober................ 236,119:706 3,915,412 238,104,705 273,114,973 6,047,116 279,162,089 113,646,598 4,793,014 118,439:612- 
November_____________ 229,119,705 22,014,603 251,134,308 149,665,109 2,127,905 151,793,014 100,736,198 1,897,603 102,633,801 
December_____________ 197,898,154 57,027,268 254,915,422. 125,943,362 2,971,432 128,914,794 99,440,095 2,021,813 103,461,908 
Total 6 months_____ 1,593,184,396 88,751,397 1,481,935,793 1,022,120,131 64,195,485 1,086,315,616 900,940,846 23,608,724 924,549,579 
Total 12 months_____ 2,802,741,548 104,286,318 2,907,027,666 2,604,158,259 82,060,358 2,686,218,617 2,228,248,825 43,846,187 2,272,098,082° 


_ *Revised figures. 

















Treasury Financing in December 


Secretary of the Treasury Snyder on Dec. 19 an- 
nounced the offering, through the Federal Reserye 
Banks, of 1%% Treasury Certificates of Indebtedness 
of Series A-1951, open on an exchange basis, par for 
par, to holders of Treasury Certificates of Indebtedness 
of Series A-1950, in the amount of $5,694,596,000, which 
will mature on Jan. 1, 1950. Cash subscriptions will 
not be received. The results of this offering will appear 
in these columns next month. 

Secretary of the Treasury Snyder on Dee. 5 announced 
the offering of 1°.% Treasury Notes of series A-1954, 
on an exchange basis, par for par, to holders of 14% 
Treasury Certificates of Indebtedness of series H-1949, 
maturing Dec. 15, 1949, in the amount of $519,153,000, 
or 2% Treasury Bonds of 1949-51 (dated July 15, 1942) 
in the amount of $2,097,615,100, 343% Treasury Bonds 
of 1949-52 (dated Dec. 15, 1934) in the amount of 
$491,375,100, or 242% Treasury Bonds of 1949-53 (dated 
Dec. 15, 1936) in the amount of $1,786,109,950, all called 
for redemption on Dec. 15, 1949. On Dec. 15 the Sec- 
retary of the Treasury announced that $484,122,000 sub- 
scriptions were received and allotted for the certificates 
exchanged, $2,025,649,300 for the 2% bonds exchanged, 
$467,378,300 for the 34.5% bonds exchanged and $1,694,- 
951,400 for the 242% bonds exchanged; an aggregate 
of $4,672,101,000 for all exchanges... The balance in each 
case was redeemed in cash. 

The Secretary of the Treasury announced Nov. 10 that 
all outstanding 2% Treasury Bonds of 1950-52, dated 
Oct, 19, 1942, due March 15, 1952, are called for redemp- 








=—*~ 








Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
| $ $ % 
Oct 28 Nov 3 Sldays 1,608,374,000 1,000,977,000 99.731 + *1.063 
Nov 4 Nov 10 9ldays 1,523,655,000 1,000,301,000 99.728+ 71.074. 
Nov 10 Nov 17 9idays 1,643,140,000 1,000.580,000 99.733 + *1.056 
| Nov 18 Nov 25 90 days 1,654,497,000 1,000,861,000 99.737 + 71.052 
Nov 1-30 Nov 1 10-12 yrs. 383,465,451 383,465,451 a a 
Nov 1-30 Nov 12 years 2,617,000 2,617,000 100 2 
| Nov 1-30 Nov 1 2 years 323,814,800 323,814,800 100 e 
Total for November___~- 4,712,616,251 
Nov 2® Dec 1 91 days 1,587,933,000 1.906 852,600 $9,720 + *1.108 
Dec 2 Dee 8 91 days 1,566,080,0C0 1,002,221,000 99.718 + 71:115 
Dec 9° Dee 15 91 days 1,486,313,000 03 423. 006 99.718 + *1.115 
| Dec 16 Dec 22 %tdays 1.52¢,014,000 909,408,000 99.725 4 “1.087 
Dec 20 Dee 29 81days 1,482,239,060 900,923,000" 99.725 - °1.087 
Dec 5S Dec 15 4% yrs. 484,122,000 434,122,0CC “100 1% 
Dec 5~ Dec 15 4% yrs. 2,025,645,300 2,025,649.300 100 i*g 
Dec 5 Dee 15 4% yrs. 467,378,300 467,378,300 1200 1*%% 
Dec 5 Dec 15 4%) 1,694,951,400 1,694.5 51,400 100 lig 
Dec 1-31 Dee 1 10-12 yrs. 495.265 2,047 495,262,047 a a 
Dec 31-31 Dec 12 yrs. 11,065,000 11,065,000 700 2 
Dec 1-31 Dec 1 2 vrs. 515,767,806 515,767,800 106 € 
Total for December 10,402 182,847 








otal for 12 inonths $3,939 

*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%: series F have a 12-year maturity, 
are- sold on a discount basis, at 74, and yieid 2.53% and series @ 
have a 12-year maturity, are sold at 100. and bear 242% interest. 
b Comprised. of separate issues designated Treasury notes of tax series 
C-1947, C-1948; C-1949 and C-1950. Series C earnings about 1.07%. 
Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury notes 
of serfes D began Sept. 1, 1948 and interest accrues each .menth. 


196,995 
































If held to maturity of 3 years interest approximately 1.40% per annum. 
tion on March 15, 1950. There are now .outstanding | Effective Aug. 11, 1949 these notes are sold at par ane accrued mfperest 
, ‘ 5 nh i : thas 
$1,962,687,300 of these bonds. from the first day of the month in which purthased, 
The Treasury Department in December, outside of the USE OF FUNDS 
above, confined its operations to the usual weekly sale Type of Total Amount New 
of Treasury Bills, Savings Bonds, Tax Anticipation Notes | Dated Seeurity sangeet Aetunding meer ae 
and Depositary bonds. 
ia y Total for six months___ 44,813,935,083 39,740,929,000 5072,996,083 
UNITED STATES TREASURY FINANCING DURING 1949 —— ——— 
Date Amount Amount July 7 91 day Treas. bills 900,537,000 900,557,000 ietiriigelt- avail 
Offered Dated Due Applied for Accepted Price Yie.d July 14 91 day Treas. bills 900,684,000 900,684,000 ssiaeocomilit 
$ ~ %o July 21 91 day Treas. bills 901,722,000 901,722,000 jihaecllly acl dn 
TGA 206. CIE MGIB cn spcnediinindias 44,813,935,083 July 28 91 day Treas. bills 900,467,000 900,467,000 sip dulicmapetalll 
tanga July 1 Ctfs. of indebt.._. 5,599,446,000 5,599,446,600 he 
June28 July 7 9Q9ldays 1,696,622,000 900,537,000 99.734+%*1.052 | July 1 U. S. Savings bds. 510,541,644 _.  510,541.644 
July 8 July 14 9ldays 1,799,471,000  900.684,000 99.767 *0.923 | July Depositary bonds__ 7,914,500 Siecitel 7,914,500 - 
July 15° July 21 9li days 1,625,606,000 901,722,000 99.766 *0.928 July 1 Tax Antic’n notes. 1,0°5,.807,400 _.....-- 1,095,807,400 
July 22 July 28 91days 1,428,487.000 900,467,000. 99.743 *1.017 — , 
June20 July 1 lyear 5,599,446,000 5,599,446,000 100 1% Total fer July______---- 10,817,119,544 9,202, 856,000 1,614,268,544. 
July 1-31 July 1 10-12yrs. 510,541,644 510,541,644 a a — —_ 
July 1-31 July 12 years 7,914,500 7,914,500 100 2 Aug 4.91 day Treas. bills 1,000,432,000 801,987,000 198,445,000 
July 1-31 July 1 3years 1,095,807,400 1,095,807,400 100 c | Ang 11/91 day Treas, bills 1,001,542,000 900,331,000 103,271,000 
aT noe Aug 18 91 day Treas, bills 1,000,676,000 803,023,000. 197,653,000" 
Total for July------.------~-------~- 10,817,119,544 | Aug 92 day Treas. bills 1,000,510,000 904,524,000 95,986,000 
REI Gy | Aug 1 WU. S. Savings bds. 449,120,928 iadangbiiaie 449,120, 
July29 Aug 4 91days 1,391,380,000 1,000,432,000 99.739 *1.032 | Aug Depositary tg 5.402.500 rt seek 5,402,500. 
Aug 5 Aug ll 9ldays 1,656,268,000 1,001,542,000 99.746 *1.007 | aug 1 Tax Antic’n notes. 1,158,778,600 _.--.--- 1,358,/778,600- 
Aug 12 Augig  9i\days 1,585,985,000 1,000,676,000 99.743 *1.017 | 
Aug 19 Aug 25 92days 1,625,308,000 1,000,510,000 99.737 *1.031 | nen) al sa PPE Pe 
Aug 1-31 Aug 1 10-12yrs. 449,120,928 449,120,928 a a | Total for August__....~- 5,616,462,028 3,469,865,000 2,206,597,0e8 
Aug i-31 Aug 12 years 5,402,500 5,402,500 100 2 nee vipa 
Aug 1-31 Aug 1 3 years 1,156, TIC ESO L2G TEOS 100 c Sep 1 91 day Treas. bills 1,001,578,000 901,161,000 100,417,000 
y | Sep 8 91 day Treas. bills 1,000,438,000 904,588,000 95,850,000 
Total for August—__-—-----------—--- - . 5,026,462,088 Sep 15 91 day Treas. bills (904,707,000  904,707.00@  _+....__ 
Sep 22 9? day Treas. bills 900,928,000 900,928,000 adil 
Aug 26 Sep 1 Sli days 1,620,353,000 1.001,578,000 99.734 *1.054 Sep 29 91 day Treas. bills 901,592,000 200,963,000 629,000 
Aug 30 Sep 8 91 days 1,580,140,000 1,000,438,000 99.733 *1.055 Sep 15 Ctfs. of indebt..._. 1,196,804,000 1,196,804,000 we 
Sep 9 Sep 15 9ldays 1,472,193,000 904,707,000 99.732 + *1.058 Sep 1 U. S. Savings bds. 398,077,805 a dl 398,077,808 
Sep 16 Sep 22 9ldays 1,550,159,000 900,928,000 99.732 *1.062 Sep Depositary bonds-- 5,107,000 7 Bie 5,167,000 
Sep 23 Sep 29 Glidays 1,462,344,000 901,592,000 99:728 *1.076 | Sep 1 T&x Antic’n notes. 496,321,500 cnipiaca 496,321,500 
Aug 31 Sep 15 lyear 1,196,804,000 1,196,804,000 100 1% | be a xf 
Sep 1-30 Sep 1 10-12 yrs. 398,077,805 398,077,805 a a re 
Sep 1-30 Sep 12 years 5.107.000 5.107.000 100 2 Total for September___- . 6,805,553,305 5,709,151,000 1,096,402,305 
Sep 1-30 Sep 1 3 years 496,321,500 496,321,500 100 c 
"? ane sbedeedl | Oct’ 6 9h day Treas. bills 900,328,000 900,328,000 = Sa 
Total for September_---------------_ 6,805,553.305 | Oct 13. 91 day Treas. bills 900,726,000 $00,714,000 12,008 
> al. maneeen | Oct 20. 91 day Treas. bills 902,756,000 901,722,000 1,034,060 
Sep 30 Oct 6 91 days 1,699,185,000 900,328,000. 99.732 +*1.059 | Oct 27 91 day Treas. bills 900,403,000 900,403,000 MRE ES Ss Ei 
Oct 7 Oct 13 9ldays 1,706,716,000 900,726,000 99.735 *1.050 | Oct 1 Ctfs. of indebt.... 6,246,740,000 6,246;740,000 err 
Oct 14 Oct 20 91 days 1,777,093,000 902,756,000 99.740+*1.027  Oct-1 WU. S. Savings bds. 388,208,737 -------- . 306,06731., 
Oct 21 Oct 5H 9ldays 1,618.878,000 900,403,000 99.738 +*1.036 | Oct Depositary bonds._ SeGneUO § cde 2,641,500 
Sep 21 Oct l year 6,246,740.000 6,246.740,000 100 1% Oct 1 Tax Anti’n notes. 589,436,700 aw. ee 
Oct 131 Oct i 10-12 yrs. 388.208,737 388,208,737 a a “ake Reales BERS 
Oct 1-31 Oct 12 years 2.641.500 2,641,500 100 2 
Oct 1-31 Oct 1 2years 589,436,700  589.436.700 100 c Total for October....... 10,831,239,937 9,849,907,000 981,332,939 
Tota] for October___..._.___________ 10,831,239,937 (Continued on page 10) 
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(Continued from page 9) 
USE OF FUNDS—< Continued) 


Type oi 
Security 


91 day Treas. 
91 day Treas. 
91 day Treas. 
90 cay Treas. 
U. 8S. Savings 


bills 
bills 
bills 
bills 
bds. 


Depositary voncs—_ 
Tax Antic’n notes_ 


for November- 


esti i it 


1 91 day Treas. 
8 91 day Treas. 
15 91 day Treas. 
22 91 day Tress 

29 91 dwy Treas. 
15 Treasury notes 
15 Treasury notes 
15 Treasury notes 
15 Treasury note 


bills 
bi.ls 
bills 

vills 
bills 


1 U.S. Savings oonds 


Dec Depositary bond 
Dec 1 Tax Antic’n note 


Total for Decembe: 


Total for 12 months 


*INTRA-GOVERNMENT FINANCING 


- November— 


New 


Refunding Indebtedness 
& s 


383,465,451 
2,617,000 
323,814,800 





711,233,251 | 





1,900,652,000 


1,000,438,000 1,883,000 | 


993,483,600 


2,025,649,200 
467,378,300 


1,694.951.400 1,694,951,400 


495 262 047 B 
11,065,600 on 
£15,767,800 “ 


495,262,047 
11,065,000 
515,767,800 


”10,402,182,847 9,378,205,000 1,023,977.647 


93,999,108,995 81,292,306,000 12,706,802,995 


Issuea Retired Net Issued 


$ 3 $ 
21,648, 851,500 20,587,775,000 1,061,076,500 





Siciciielias eri 162,000,000 162,000,000 
482,628,000 47,180,000 435,448,000 





482,628,000 209,180,000 273,448,000 





27,000,000 82,041,000 4,959,000 


366,657,728 63,068 


,000 8=—6 303,589,728 





453,657,728 145,109,000 308,548, 7% 





315,000,000 142,550,000 172,450,000 
447,543,000 63,300,728 384,242,272 





762,543,000 205,850,728 556,692,272 





ae 145,550,000 145,550,000 
113,418,00 72,270,000 41,148,000 





113,418,000 217,820,000 1104,402.000 





| Se 
a 


Total for November_____- 


December— 
Certificates .._- 
SIDED: Spdiaescttetginis ice socncip lithe 

Total for December 


Totel for 12 months 


SPECIAL OFFERINGS COMPLETED 


Date Issue— 
1949— 


62,000,000 27,045,000 34,955,000 
42,234,000 58,070,000 715,836,000 





104,234,000 85,115,000 19,119,000 





270,000,000 169,545,000 100,455,000 
4°.,526,000 76,075,600 +33,549, 000 





312,526,000 245,620,000 66,906,000 





.. 23,877,858,228 21,696,469,728 2,181,388,500 

*Comprise sales of special series certificates and notes; certificates 
gold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Gavings System, Government Life Insurance Pund, National Service 
Life Insurance Fund, Federal Deposit Insurance 
Federal Savings and Loan Insurance Corporation. +Net retired. 


Summary of Special Offerings—1949 


In the following tables we- present a summary of 
“special offerings’ as compiled by the New York Stock 
Exchange for the year 1949. Although these for the most 
part are included in our compilation of “Issues not rep- 
resent new financing” in the months in which they 

we present them here for whatever interest 
may have for our readers. 


Shares 
Offered 


Federal Mogul Corporation__ . 4,700 
The Borden Company_......_...... 12,250 
Martin-Parry Corp. _.__....._._._.. 8,000 
Burlington Mills Corp..____...._... 38,712 
Peoples Gas Light & Coke Co.___- . 2,500 
Great Western Sugar Cx 20, 

Northern States Power Co. 35,000 
Eastern Air Lines, Inc., common_._ 18,200 
Great Western Sugar Co._______- ~ 15,000 


Hilton Hotels - 


10,000 


Crucible Steel Co., preference __ _. 8,600 
H. J. Heinz, common 


Harbison, Walker 
common -.._. 


Phileo “orp. — 


Refractories Co., 


5,000 


17,600 
sethantes 25,000 


Timken Detroit Axi- Co. common 26,000 
American Machine & Foundry Co. 
United States Linc: 


> LY 
Intertype Corporation __ 


"aS 


R. J. Reynolds Toverco Co.. dass B 
May Department “© ss 


Sterling Drug Co., common 


United States Stee! Corn.____ 


Colgate-Palmoliv 
Acme Steel Co.__- 


Total Offering 


*Oversubscribed. 
SPECIAL OFFERINGS KOT COMPLETED 


Date Issue— 


21-1 Internationa! Salt __ 


2*Peet Co... _- 


(24) 


Shares 


Corporation, and 


Price 


$1712 
40'2 
11 
1334 
105 
17% 
10%e 
14% 
16% 
9% 
5d 
36 


‘21% 
31% 
14%%4 
134% 
16 
32% 
38 
47 
35% 
2578 
42% 
197s 


$10,242,202 


—No. of Shares— 


Offered Price So Value 


eee 59 


685 $40,415 


Issues Not Representing New Financing 
- It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities 


_ Likewise sorne public utility holding companies com- 
ne with the Utility Holding Company Act dispose 
their holdings of su><idiary companies through public 
offerings. Similarly “s~ecial offerings” on the several 
stock ges are included with the secondary offer- 
in our totals since 1942. Of course the companies 
securities are involved receive no part of the 


proceeds of the sales. Such offerings as these have no 
place in our compilation of new issues, but we have 
tabulated them separately for whatever interest they 
may have on their own account, and present the results 
for the past five years in the table below: 


ISSUES NOT REPRESENTING NEW FINANCING 
1949 1948 1947 1945 1945 
January -.. 33,559,509 27,592,122 2,624,260 50,583,647 42,486.670 
February 6,902,646 9,181,100 60,941,349 20,646,783 19,246,372 
March -... 20,315,178 4,732,036 29,759,176 53,642,637 52,313,953 
April ...-.. 64,298,510 32,769,317 21,820,596 93,147,746 54,491,514 
May - _ 15,696,485 42,867,266 49,233,458 139,002,025 44,765,017 
June _... 29,300,230 39,733,069 55,128,199 62,694,972 2,453,696 





Tot. 6 mos. 170,072,608 156.8675,510 225,507,038 439,918,610 215,757,424 


July . 23,751,732 28,778,265 24,234,648 41,852,919 43,926,372 
August _ 15,682,167 30,410,349 10,880,842 26,276.16 9.578.026 
September 37,214,340 15,293,474 20,776,075 53,989,592 40,015,470 
October __. 66,724,136 24,766,550 28,268,700 5,269,157 59.673.542 
November __ 11,334,733 10,950,161 10,867,910 27,823,451 20,876,967 
December __ 25,185,622 15,182,375 37,637,292 38,792,030 51,230,758 


Tol. 6 mos. 180,092,720 125.581,194 132,665,467 194,024,005 230,303,135 


Tot. cal. yr. 350,165,238 282,256,704 358,172,505 603,942,615 446,060,563 


Below we give complete details of the capital flota- 
tions during December including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During December, 1949 


Long-Term Bonds and Notes (Issues Maturing Later 
: Than Five Years) 


RAILROADS 


Chesapeake & Ohio Ry. 2%e‘, eauipment trust certificates 
due $225,000 each Jan. 1 and July 1 from July 1, 1950 
to Jan. 1, 1965. Purpose, purchase of equipment. Priced 
to yield from 1.15‘ to 2.45%, according to maturity. 
Offered by Selomon Bros. & Hutzler; Drexel & Co.; 
Union Securities Corp. and Stroud & Co., Inc. 


3,450,000 Fruit Growers Express Co. 2%‘%c equipment trust certjfi- 

cates, series M, due $230,000 annually Dec. 1, 1950-1964. 

Purpose, purchase of equipment. Sold privately. 
t10,350,009 Great Northern Ry. 2‘- equipment trust certificates due 
$345,000 semi-annually from June 1, 1950 to Dec. 1, 1964. 
Purpose, purchase of equipment. Priced to yield from 
1.10% te 2.35%, according to maturity. Offered by 
Salomon Bros. & Hutzler: Drexel & Co.; Union Securities 
Corp. and Stroud & Co., Inc. 


New York Central RR. 2°%.‘> equipment trust certificates 
of 1950, maturing $640,000 each Jan. 1 from 1951 to 1965. 
Purpose, purchase of cquipment. Friced to yield from 
1.35‘0 to 2.875%, according to maturity. Offered by 
Salomon Bros. & Hutzler: Drexel & Co.; Union Securities 
Corp. and Stroud & Co., Inc. 


$2,500,009 Peoria & Pekin Union Ry. first mortgage 3%’ bonds, 
series A, due 1975. Purpose, refunding. Price, 100 and 
interest. Offered by Halsey, Stuart & Co. Inc. 

“2,000,000 Western Maryland Ry.» general mortgage 20-year bonds. 
Purpose, refunding. Price, 100,65 and interest. Soid 
privately to New England Mutual Life Insurance Cu. 
and the Northwestern Mutual Life Insurance Co. through 
Morgan Stanley & Co. and Alex. Brown & Sons. 


$34,650,000 
PUBLIC UTILITIES 


*$7,000,000 Atlanta Gas Light Co. first mortgage 2°- bonds, due 1976. 
Purpose, refunding ($3,428.000); to repay bank loan: 
and for expansion ($3,572,000). Price, 100.88 and in- 
terest. Sold privately to a group of six insurance 
companies. 

*43,930,000 Carolina Power & Light Co. first mortgage 3'4‘ boncs. 
Purpose refunding. Sold privately to 11 insurance compa- 
nies 

$12,500,000 Central Illinois Light Co, first mortgage bonds, 2° 
series due Dec. 1, 1979. Purpose, refunding ($7,378,000); 
repay bank loans and for construction expenses ($5,- 
122,000). Price, 100.935 and interest. Offered by Leh- 
roan Erothers; Bear, Stearns & Co.; E. H. Rollins & 
Sons Incorporated; L. F. Rothschild & Co., and Bache 
& Co. 

Central Power & Light Co. 272% sinking fund cdeben- 
tures due 1974. Purpose. to repay bank loans, and tor 
additions, extensions and improvements to property. 
Price, 995% and interest. Offered by Carl M. Loeb, 
Rhoades & Co.; Blair & Co., Inc.; Dick & Merle-Smith; 
E. H. Rollins & Sons, Inc.; Auchincloss, Parker & Red- 
path; William Elair & Co. and Cooley & Co. 

Davenport Water Co. first mortgage 2%s‘* bonds, series 
C, dve Nov. 1, 1979. Purpose, for construction program. 
Soid privately. 

Gulf States Utilities Co. first mortgage bonds, 2°4% 
series, due Dec. 1, 1979. Purpose, pay short-term notes, 
finance construction program. Price, 102.58 and interest. 
Offered by Stone & Webster Securities Corp.; Blyth & 
Co., Inc.; The First Boston Corp. and Harriman Ripley 
& Co., Inc. 

Iowa Power & Light Co. first mortgage bonds, 2% series 
due 1979. Purpose, for acquisition and construction of 
additional property and to repay promissory notes. 
Price, 10242 and interest. Offered by Halsey, Stuart & 
Co, Inc.; Mullaney, Wells & Co.; Otis & Co.; Stern 
Brothers & Co.; Thomas & Co., and Wheelock & Cummins, 
Inc. Oversubscribed. 


Kansas Gas & Electric Co. first mortgage bonds, 274% 
series due Dec. 1, 1979. Purpose, to finance construction 
program. Price, 100 and interest. Sold privately to 
Phoenix Mutual Life Insurance Co.; Aetna Life Insurance 
Co.; Life Insurance Co. of Virginia; Reliance Life In- 
surance Co, of Pittsburgh and Peoples Life Insurance Co., 
through Union Securities Corp. 


Louisville Gas & Electric Co. first mortgege 274% bonds 
due Nov. 1, 1979. Purpose, refunding ($36,976,000), 
acquisition and corporate purposes ($4.024,000). Price, 
102%. and interest. Offered by Halsey Stuart & Co. 
Inc.; Adams & Peck; Allison-Williams Co.; American 
Securities Corp.; Ames, Emerich & Co., Inc.; Arthurs, 
Lestrange & Co.; C. S. Ashmun Co.; A. E. Aub & Co.; 
Bacon, Whipple & Co.; Baker, Watts & Co.: Ball, Burge 
& Kraus; Barret, Fitch & Co., Inc.; George K. Baum 
& Co.; A. G. Becker & Co., Inc.; Bosworth, Sullivan & 
Co., Inc.; Stockton Broome & Co.; Burr & Co. Inc.; 
H. M. Byliesby & Co. ‘Inc.); Byrd Brothers: City 
Securities Corp.; Coffin & Burr, Inc.: Courts & Co.; 
J. M. Dain & Co.; Davenport & Co.;. DeHaven & Town- 
send, Crouter & Bodine; Dempsey & Co.; Detmer & Co.; 
John Douglas & Co., Inc.: Este & Co.: Fauset, Steele 
& Co.; Field, Richards & Co.; First of Michigan Corp.; 
Foster & Marshall; M. M. Freeman & Co., Inc.; Green, 
Ellis & Anderson; Gregory & Son, Inc.; Grimm & Co.; 
Heller, Bruce & Co.; Hill & Co.; The Miinois Co.; 
Kaiser & Co.; A. M. Kidder & Co.; Loewi & Co.; Mackall 
& Coe; Mason, Moran & Co.: Merril) Lynch, Pierce, 
Fenner & Beane; E. W. & R. C. Miller & C».; Mullaney, 
Wells & Co.; Newhard, Cook & Co.; Alfred O'Gara & 





*Represents issue told privately. 
tRepresents issue sold competitively. 





#925 .009 


+11,000.099 


*650,000 


*4,000.0090 


*750,000 


*2,200.000 


$150.305._000 


*$6,000,000 


*$4,320,000 


- 


Co.: Otis & Co.: Roger S. Palmer Co.; Paiterson, Cope- 
lane é Kendall, Inc.; Peters, Writer & Christensen, 
inc.; Wm. E. Pollock & Co., Inc.; Prescott, Hawiey, 
Shepard & Co., Inc.; R. W. Pressprich & Co.; Futnam 
é@ Co.; Raffensperger, Hughes & Co., Inc.; The Robin- 
on-Humphrey Co.; Rotan, Mosle and Moreland; Schwa- 
bacher & Co.; Seasongood & Mayer; Shaughnessy & Co., 
Inc.; Sheridan Bogan Paul & Co., Inc.; Sills, Fairman 
% Harris. Inc.; F. S. Smithers & Co.; William R. Stasts 
Co.: Stern Brothers & Co.; Stifel, Nicolaus & Co., Inec.; 
: & Co.;: Walter Stokes & Co., Inc.; Stroud & Co., 
Inc.: Sweney, Curtwright & Co.; Swiss American Corp.; 
Thomas & Co.: Watling, Lerchen & Co.; Wheelock & 
Cummins, Inc.; Harold E. Wocd & Co. and F. S. Yantis 
é Co.. Inc. Oversubscribed. 
Monengahela Valley Water Co. first mortgage 272% 
bonds. series A. due Dec. 1, 1974. Purpose, refunding 
$726 000) and new capital ($199,000). Placed privately. 
Pennsylvania Electric Co. first mortgage bonds, 2°4% 
eries cue 1979. Purpose, to repay bank loans and to 
tinanece construction program. Price, 100.81 and interest. 
by Halsey, Stuart & Co. Inec.; Auchincloss, 
& Redpath; Fauset, Steele & Co.; Green, Ellis 
: Anderson: Helier, Bruce & Co.; Hemphill, Noyes, 
srahium. Parsons & Co.; Hill & Co.: The Illinois Co.; 
. Masten & Co.; Mullaney, Wells & Co.: Otis & €o.; 
Webber, Jackson & Curtis; R. W. Pressprich & 
: R. C. Schmertz & Co., Inc.; Shields & Co.: Walter 
& Co.; Stroud & Co. Inc. and Thomas & Ca. 
Oversubscribed. 
St. Joseph Water Co. first mortgage 27%’) bonds, series 
Cc, due Nov. 1, 1979. Purpose, for curporate purposes. 
Seld privately. 
Southwestern Public Service Co, first mortgage 2%% 
concs Gue 1972. Purpose, to finance in part the come 
panhys expansion program. Sold privately to an insur- 
ance concern through Dillon, Read & Co. Inc. 
Seuthwestern States Telephone Co. 344% first mortgage 


bendés Gue 1975. Purpose, for construction costs. Seld 
privately to institutional investors. 

Virginia Hlectriec & Power Co. first and refunding mort- 
Wage 2%4‘o bonds, series E, due March 1, 1975. Purpose, 
tor new construction. Price, 10142 and accrued interest. 
P.aced privately with two insurance companies. 


IKON, STEEL, COAL, COPPER, ETC. 


Lehigh Coal & Navigation Co. 4'2% general mortgage 
ina collateral trust bonds, series A, due Dec. 1, 1959. 
Purpose, to repey bank loans and for genera] corporate 
purposes and to finance modernization program. Said 
privately to a group of institutional investors through 
Kidder, Peabody & Co. 


EQUIPMENT MANUFACTURING 
General American Transportation Corp. 25%-3's% 
equipment trust certificates, series 46, due quarterly. 
Purpose, purchase of equipment. Sold privately to @ 
snail group of institutions, 


OTHER INDUSTRIAL AND MANUFACTURING 


*$375,000 


*25,000,000 


Brunswick Pulp & Paper Co. 314% note due 1963. 
Purpose, to finance expansion. Svld privately to New 
York Life Insurance Co. 

California Packing Corp. 2.80°% promissory notes, due 
annually Feb. 15, 1951-1965, inclusive. Purpose, for 
pliant expansion and working capital. Sold privately 
‘ Equitable Life Assurance Society of the U. S. and 
New York Life Insurance Co. through Dean Witter & Co. 


©? Du Mont (Allen B.) Laboratories, Inc. 15-year first 


*5,000,.000 


*2 900.000 


*3,.000.000 


*2.000,000 


*4,500,000 


* 500,000 


200,000 


$61,325,000 
*$750,000 


*5,000,000 


$5,750,000 
$500,000 


mortgage loan. Purpose, to mortgage new building in 
Clifton, N, J. Sold privately to Mutual Benefit Life 


Insurance Co. 

Eastern € . 372% notes due Dec. 1, 1964. Purpose, 
‘o purchase contro] through stock ownership of Royal 
Lace Paper Works, Inc., and Lorimer Investment Co. 
Seld privately to Prudential Insurance Co. of America 
‘through The First Boston Cerp. 

Garrett & Co., Inc., notes placed in December. Descrip- 
"20m Of issue not available. Purpose, for corporate pur- 
poses. Sold privately to Provident Mutual Life Insur- 
ence Co. and Prudential Insurance Co. of America. 

Flour Mille of America 3°4% mortgage bank loan to 
Mature over seven years, Purpose, refunding ($2,035,000) 
«nd for new improvements ($965,000). Sold privately to 
First Nationa] Bank of Chicago; Bankers Trust Co. of 
New York, and First National Bank of Kansas City. 
General Bronze Corp. first mortgage 442% 20-year loan. 
Purpose, mortgage on industrial plant in Garden City, 
N. ¥., placed privately with Dry Dock Savings Insti- 
tution. 

Heublein (G, F.) & Brother, Inc., first mortgage 3%- 
4% bonds due July 1, 1950-1969. Purpose, for corporate 
purposes. Sold privately to three insurance companies. 
Kaiser Metal Products, Inc., 342° first mortgage bonds 
cue 1959. Purpose, to repay $1,140,000 bank ioans, 
$680,000 to purchase equipment from Kaliser-Prazer 
Corp.; $1,210,000 for plant additions, and $1,270,000 fer 
working capital. Sold privately to an institutional in- 
vestor through The First Boston Corp. 


Lucky Steres, Inc., 15-year 4% imstalment notes due 
Nov. 1, 1950-1964. Purpose, for expansion. Sold pri- 
vately to Massachusetts Life Insurance Co, through 
Biyth & Co., Inc. 

North Electric Mfg. Co. first mortgage 4%% bonds due 
1959. Purpose, refunding ($300,000) and working capita} 
($200,000). Sold privately to Connecticut Mutual Life 
Insurance Co. through F. 8, Moseley & Co. 

Robinson Tag & Label Co. 5% debentures, due $10,000 
serially Nov. 1, 1950-1954 and $50,000 due Nov. 1, 1959. 
Purpose, for plant expansion and additional working 
capital. Price, par and interest. Offered by Oscar 
Burnett & Co. 

Winn & Levett Grocery Co. 19%-year 5% subordinated 
notes due 1969. Purpose, to reimburse company and 
subsidiary for acquisition of Margaret Ann Supermarkets, 
Inc, Sold privately to The Mutual Life Insurance Co. of 
New York and Winn & Lovett’s Pension Pund through 
Merri] Lynch, Pierce, Fenner & Beane. 

Winn & Lovett Grocery Co, 18'2-year 3%4% notes due 
1968. Purpose, refunding ($1,800,000) and balance 
($2,000,000) to reimburse company and subsidiary for 
purchase of assets of Margaret Ann Supermarkets, Inc. 
Solid privately to Northwestern Mutual Life Insurance 
Co. and Massachusetts Mutual Life Insurance Co. through 
Merril’ Lynch, Pierce, Fenner & Beane. 


OIL 

Cosden Petroleum Co. first mortgage 3°4% bonds due 
1956. Purpose, to pay part of cost of new unit. Seid 
privately to Penn Mutual Life Ins. Co. 

Lion Oil Co. 3% debenture bonds, series B, due to 1968. 
Purpose. for develooment exrenses and for working cap- 
ital. Sold privately to Equitable Life Assurance Society 
of the United States. 


LAND, BUILDINGS, ETC. 
St. Catherine's Congregation (Archdiocese of Milwaukee) 
first mortgage 242%-3%% serial bonds, due serially from 
Jen. 15, 1951 to Jan. 15, 1965. Purpose, to repay tempo- 
rary loan, to finance cost of construction of a new chuch 
building and for additional working capital. Price, 
100, 100% and 101. Offered by B. C. Zeigler & Co. 
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$2,000,000 


3,000,000 


400,000 


$5,400,000 


MISCELLANEOUS 
Capital Finance Co, 10-year 4°: subordinated notes, due 
1959. Purpose, to increase working capital. Sold pri- 
vately to The Mutual Life Insurance Co. of New York 
through H. M. Byllesby & Co. 


Consumers Cooperative Association 442° 10-year cer- 
tificates of indebtedness. Purpose, for corporate pur- 
poses. Price, par. Offered to members. 


Lake Forest Academy, Lake County, Ml. 442% first 
refunding mortgage serial bonds, due semi-annually Oct. 
15, 1950 through Oct. 15, 1959. Purpose. to retire first 
mortgage and notes and for corporate purposes. Offered 
by Francoeur & Co. (Inc.) and W. C. Gibson & Co. 


Short-Term Bonds and Notes (Issues Maturing Up to 


$2,000,000 


(Preferred stocks of a 


and Including Five Years) 


MISCELLANEOUS 
Consumers Ceoperative Association 3'2‘' 5-year certifi- 
cates of indebtedness. Purpose, for corporate purposes. 
Price, par. Offered to members. 


STOCKS 


stated par vatue taken at par, while preferred 


stocks of no par value and all classes of common stock are com- 
puted at their offering prices.) 


$7,819,941 


*1,000,000 


13,596,240 


4,077,700 


68,313 


3,000,000 


*275,000 


7,100,715 





PUBLIC UTILITIES 


Gas Co, 276,605 shares 
stock (no par). Purpose, for acquisition 
stock of two subsidiaries and other 
Price, $28.25 ver snare. Offcred for 
mon stocikhoiders. Unsubscribed 
Glore, Forgan & Co.; W. C. Langley & Co.; Hemphi.l, 
Noyes, Graham, Parsons & Cuvo.; American Securities 
Corp.; Biair & Co., Inec.; Equitable Securities Corp.; 
Bache & Co.; Bacon, Whipple & Co.; Wiliiam Elair & Co.; 
Bosworth, Sullivan & Co.; Paul H. Davis & Co.; Emanuel, 
Deetjen & Co.; The Dlinois Co.; Laird, Bissell & Meeds; 
Loewi & Co.; Piper, Jaifray & Hopwood; Stern Brothers 
& Co.; J. C. Bradford & Co.; Farwell, Chapman & Co.; 
First California Co.; Mason, Mcran & Co.; McDonald & 
Co.; Moore, Leonard & Lynch; Pacific Northwest Co.; 
Ames, Emcrich & Co., Inc.; Boeticher and Co.; Richard 
W. Clarke Corp.; Julien Collins & Co.; Curtiss, House & 
Co.; J. M. Dain & Co.; Davies & Mejia; First Southwest 
Co.; Johnson, Lane, Space & Co., Inc.; Kalman & Co., 
Inc.; Mead, Miller & Co.; Mullaney, Wells & Co.; New- 
hard, Cook & Co.; E. M. Newton & Co.:; Prescott, Hawley, 
Shepard & Co., Inc.; Reinholdt & Gardner; Scott & 
Stringfellow; I. M. Simon & Co.; Smith, Moore & Co.; 
Sutro & Cc.; Winslow, Douglas & McEvoy; Woodard- 
Elwood & Co.; Wulff, Hansen & Co.: F. S. Yantis & Co., 
Inc.; Almstedt Brothers; Barret, Fitch & Co., Inc.; Bell & 
Farrell, Inc.; Burke & MacDonald; Burns, Potter & Co.; 
Caldwell, Phillips Co.; Campbell, McCarthy & Co., Inc.: 
Cc. F. Cassell & Co., Inc.; Cumberland Securities Corp.; 
Dallas Union Trust Co.; R. J. Edwards, Inc.; Foster & 
Marshail; Hanne-Kramer Co.; Howard, Labouisse, Fried- 
richs & Co.; Hurd, Clegg & Co.; Kiser, Cohn & Shumaker, 
Inc.; Lucas, Eisen and Waeckerie, Inc.; W. L. Lyons & 
Co.; McAndrew & Co. Inc.; McCourtney Breckenridge & 
Co.; Miller, Kenower & Co.; The Nationa] Co. of Omaha; 
Peters, Writer & Christensen, Inec.: Pilueger & Baerwuld: 
Raffensperger. Hughes & Co., Inc.; Rotan, Mosle and 
Moreland; Rowles, Winston & Co.; Russ & Co.; Sanders & 
Newsom; Scnneider, Bernet & Hickman; Schweickhardt, 
Landry & Co.: Scott, Horner & Mason, Inc.: Sidlo, Simons, 


American Natural of common 


of additional 
corporate purposes. 
subscription to com- 
shares underwritcen by 


Roberts & Co.; Stix & Co.; Edw. Lowber Stokes Co.; 
Underwood, Neuhaus & Coa.; Walter & Co.; Weil & Co., 


Inc.; Wheelock & Cummins, 


Inc.; Harold S. Wood & Co., 
and Weolfolk & Shober. 


Oversubscribed. 


Brooklyn Union Gas Co. 10,000 shares of 4.40% cumu- 
lative preferred stock (par $100) Purpose, to pay bank 
loans and for construction. Sold privately to investors. 
Detroit Edison Co, 679,812 siiares of capital stock (nar 
$20). Purpose, to repay bank leans and for new con- 
Struciion. Offered for subscription to stockholders, 
Florida Power Corp. 242,000 shares of common. stock 
(par $7.50). Purpose, to finance, in part, construction 
program ior 1550. Price, $16.85 per share Cifered for 
subscription by stockholders. Underwritten by Merrill 
Lynch, Pierce, Fenner & Beane and Kidder, Peabody & 
Co. Oversubscribed. 

Florida Telephone Corp. 6,506 shares of common stock 
(par $109). Purpose, expansion of facilities. Price, 
$10.50 per share. Offered for subscription by stock- 
holders and general public. 

Home Telephone & Telegraph Co. 60,000 shares of 5% 
cumulative preferred stock, series A (par $50). Purpose, 
refunding ($1,866,650) and working capital ($1,133,350). 
Price, at par. Offered 37,333 shares to holders of 7% 
preferred stuek and 22,667 shares to public (all resi- 
dents of Indiana only) by Indianapolis Bond & Share 
Corp. Oversubscribed. 

Kentucky Water Service Co. 2,000 shares of 6’) cumula- 
tive preferred stock ‘par $25). Purpose, for expansion. 
Price, $26.56 per share. Underwritten by The Bankers 
Bond Co. and Smart & Wagner. 

Monongahela Valley Water Co, 2,750 shares of 4.20% 
cumulative preferred stock, series A (par $100'. Pur- 
pose, refunding ($200.000) and for corporate purposes 
($75,600). Placed privately. 

New England Electric System 669,508 shares of common 
stock (par $1). Purpose, to finance construction pro- 
gram. Price, to stockholders $10.50 per share and to pub- 
lic $16.87'2 per share. Offered for subscription to common 
stockholders and unsubscrioed 189,015 shares under- 
written by Harriman Ripley & Co.; Inc.: Goldman, Sachs 
& Co9.; Almstedi Brothers; Eacon, Whipple & Co.: Robert 
W. Baird & Co., Inc.; Barrow, Leary & Co.:; Bear. Stcarns 
& Co.; Biair & Co., Inc.; William Blair & Co.: Boenning 
& Cc.; Bosworth, Sullivan & Co., Inc.; J. C. Bradford 
& Co.; Brooke & Co.; Butcher & Sherrerd; C. F. Cassell 
& Co., Inc; Richard W. Clarke Corp.; Julien Collins & 
Co.; Crowell, Weedon & Co.; Curtiss. House & Co.: 
Dick & Merle-Smith; Doolittle & Co.: Francis I. duPont 
& Co.; Elkins, Morris & Co.: H. L. Emerson & Co. 
Inc.; Farwell, Chapman & Co.: Field, Richards & Co.: 
Glore, Forgan & Co.; Granbery, Marache & Co.: Hall- 
garten & Co.; Hallowell, Sulzberger &-Co.: Hamlin & 
Lunt; Wm. P. Harper & Son & Co.: He mphill, Noyes, 
Grahem, Parsons & Co.; Hill & Co.: Hil] Richards & 
Co.; E. F. Hutton & Co.; The Iilinois Co.: Indianapolis 
Bond & Share Corp.; Jchn B. Joyce & Co.: A. M. 
Kidder & Co.; W. C. Langley & Co.; 8S, R. Livingstone 
& Co.; W. L. Lyons & Co.; McDonald & Co.: Martin. 


Eurns & Corbett. Inc.; Mason, Moran & Co.: A. E. Masten 


& Co.; Mead, Miller & Co.; The Milwaukee Co.: Minsch, 
Monell & Co.; Moore, Leonard & Lynch: Mullaney. Wells 
& Co.; Newhard, Cook & Co.: Pacific Co. of California: 


Pacific Northwest Co.; Peters, Writer é& Christensen, Inc.: 


Piper, Jaffray & Hopwood: B. W. Pizzini & Co., Inc.: 
R. W. Pressprich & Co.; Reinholdt & Gardner: Riter & 
Co.; L. F. Rothschild & Co.: Saben & Co., Inc.: Schoell- 
kopf, Hutton & Pomeroy, Inc.; Scott, Horner & Mason. 
Inc.; Shearson, Hammill & Co.: Stern Brothers & Co.: 
Stifel, Nicolaus & Co., Inc.; Stix & Co.: Stroud & Co.: 
Sweney Cartwright & Co.; Union Securities ‘Corp.: Weeden 
& Co., Inc.; Wheelock é& Cummins, Inc.; Dean Witter & 
Co.; Harold E. Wood & Co.; Woodard-Elwood & Co., and 


Yarnall & Co, 


ee 


a 








200,000 


/ 316,238,440 


36,223,929 


37,000,000 


324,213,200 


¥ 


Norfolk & Carolina Telephone & Telegraph Co. 2,009 


shares of common stock (par $1003. Purpose, to finance | 


construction program. Price, at par. 
scription by stockholders, 


Nerthern States Power Co. (Minn.) 1,534,238 shares of 
common stock ‘no par}. Purpose, repay notes payable to 
bank. Price, $10.25 per share. Offered for subscription 
by stockholders. Underwritten by Lehman Brothers; Riter 
& Co.; Allison-Williams Co.; Ames, Emerich & Co., Inc.; 
Geo. G. Applegate & Co.; Arnhold and S. Bleichroeder, 
Inc.; Arthurs, Lestrange & Co.; Bache & Co.; Baker, 
Simonds & Co.; Ball, Burge & Kraus; J. Barth & Co.; Bate- 
man, Eichler & Co.; Bear, Stearns & Co.; Boenning & Co.; 
Bosworth, Sullivan & Co., Ine.: J. C. Bradford & Co.: 
Burnham and Co.; Burr & Co., Inc.; Byrd Brothers; Camp- 
bell, McCarthy & Co., Inc.; C. F. Cassell & Co., Inc.; Cen- 
tral National Corp.; Chaplin & Co.; City Securities Corp.; 
Clayton Securities Corp.; Conu & Co.; George R. Cooley 
& Co., Inc.; Courts & Co.; Crowell, Weedon & Co.; S. K. 
Cunningham & Co., Inc.; Curtiss, House & Co.; Dempsey 
& Co.; Dixon Bretscher Noonan, Inc.; Doolittle & Co.; A. G. 
Edwards & Sons; Elworthy & Co.; Emanuel, Deetjen & Co.; 
Equitable Securities Corp.; Clement A. Evans & Co., Inc.; 
Fahey, Clark & Co.; Farwell, Chapman & Co.; Ferris & Co.; 
Field, Richards & Co.; First California Co.: The First 
Cleveland Corp.; First Securities Co. of Chicago; Folger, 
Nolan Inc.; Foster & Marshall; Robert Garrett -& Sons; 
Glover & MacGregor, Inc.; Goodbody & Co.; W. D. Gradi- 
son & Co.; Granbery, Marache & Co.; Green, Ellis & Ander- 
son; Greene & Brock; Greenman & Cook, Inc.; Hallowell, 
Sulzberger & Co.; Hamln & Lunt: Harrison & Co.; Ira 
Haupt & Co.; J. J. B. Hilliard & Son: W. E. Hutton & Co.; 
Investment Corp. of Norfolk: Jenks, Kirkland & Co.; John- 
son-McKendrick Co., Ine.; Johnston, Lemon & Co.; Edward 
D. Jones & Co.; Kay, Richards & Co.; A. M. Kidder & Co.; 
John Kormendi Co.; Laird, Bissell & Meeds; John C. Lege 
& Co.; Lester & Co.; Carl M. Loeb, Rhoades & Co.; Loewi 
& Co.; Irving Lundborg & Co.; W. L. Lyons & Co.; Mackall 
& Coe; Mannheimer-Egan, Inc.; Laurence M. Marks & Co.; 
Mason, Moran & Co.; A. E. Masten & Co.; McCourtney- 
Breckenridge & Co.; McDonald-Moore & Co.; James J. 
McNulty & Co.; Mead, Miller & Co.; Merrill, Turben & Co.; 
Metropolitan St. Louis Co.; E. W. & R. C. Miller & Co.; 
Revel Miller & Co.; Muilaney, Wells & Co.; Maynard H. 
Murch & Co.; Murphey Favre, Inc.; Newburger & Co.; 
E. M. Newton & Co.; The Ohio Co.; Pacific Northwest Co.; 
Roger S. Palmer Co.; Peltason, Tenenbaum Co.:; Peters, 
Writer & Christensen, Inc.; Prescott, Wright, Snider Co.; 
Rambo, Close & Kerner, Inc.; Reinholdt & Gardner; Rob- 
inson and Lukens; The Robinson-Humphrey Co.; Scheell- 
kopf, Hutton & Pomeroy, Inc.; Schwabacher & Co.; Sca- 
songood & Mayer; Shearson, Hammill & Co.; Robert 
Showers; Smith, Moore & Co.; Stern, Frank & Meyer; 
Stifel, Nicolaus & Co., Inc.; Stix & Co.; Edw. Lowber Stokes 
Co.; Stroud & Co.. Inc.; Suplee, Yeatman & Co., Inc.; 
Sutro & Co.: Sweney Cartwright & Co.; Swiss American 
Corp.; Taussig, Day & Co., Inc.; Townsend, Dabney & 
Tyson; Wagenseller & Durst, Inc.; Walsten, Hoffman & 
Goodwin; Watling, Lerchen & Co.; Harold E. Wood & Co.; 
Wurts, Dulles & Co.; F. S. Yantis & Co., Inc.; Yarnall & 
Cc., and Zuckerman, Smith & Co. Oversubscribed. 


Offered for sub- 


Ohio Edison Co. 1.136.437 shares of common stock (par $8). 
Purpose, for acquisition and corporate purposes. Price, 
$31.875 per share. Offered for subscription by common 
stockholders. Unsubscribed shares underwritten by The 
First Boston Corp.: Lazard Freres & Co.; Union Securities 
Corp.; Wertheim & Co.; Eastman, Dillon & Co.; Glore, 
Forgan & Co.; Harriman Ripley & Cc., Inc.; Kidder, Pea- 
body & Co.: Merrill Lynch, Pierce, Fenner & Beane; 
Smith, Barney & Co.; Stone & Webster Securities Corp.; 
White, Weld & Co.: Dean Witter & Co.; A. C. Allyn & Co., 
Inc.; Ball, Eurge & Kraus; E. W. Clark & Co.; Equitable 
Securities Corp.; Hayden, Miller & Co.; Hemphill, Noyes, 


Graham, Parsons & Co.; Hornblower & Weeks; W. E. 
Hutton & Co.: The Ohio Co.: A. G. Becker & Co. Inc.; 
Central Republic Co. (Inc.}; Fahey, Clark & Co.; Good- 


body & Co.; Hallgarten & Co.; Harris, Hall & Co. (Inc.); 
W. C. Langley & Co.; Lee Higginson Corp.; Carl M. Loeb, 
Rhoades & Co.: Laurence M. Marks & Co.; Merrill, Turben 
& Co.; F. S. Moseley & Co.: Paine, Webber, Jackson & 
Curtis; Schoellkopf, Hutton & Pomeroy, Inc.; Shields & 
Co.; Stroud & Co., Inc.: Tucker, Anthony & Co.; American 
Securities Corp.: Bache & Co.: Robert W. Baird & Co., 
Inc.; William Blair & Co.; Alex. Brown & Sons; Estabrook 
& Co.; Hirsch & Co.; McLeod, Young,. Weir Inc.; The 
Milwaukee Co.; Maynard H. Murch & Co.; Pacific Co. of 
Calif.; Pacific Northwest Co.; R, W. Pressprich & Co.; 
Schwabacher & Co.: William R. Staats Co.: G. H. Walker 
& Co.; Whiting, Weeks & Stubbs; Auchincloss, Parker & 


Redpath; Bacon, Whipple & Co.; Baker, Watts & Co.,; 
J. Barth & Co.;: Bateman, Eichler & Co.; Blunt Ellis & 
Simmons; J. C. Bradford & Co.;: Burnham & Co.; H. M. 
Byllesby & Co, (Inc.); Chaplin & Co.; Courts & Co.; 


Crowell, Weedon & Co.: Curtiss, House & Co.: Francis I. 
duPont & Co.; Clement A. Evans & Co., Inc.; Farwell, 
Chapman & Co.: The First Cleveland Corp.; First of Michi- 
gan Corp.; First Southwest Co.; Granbery, Marache & 
Co.: H. Hentz & Co.: Henry Herrman & Co.; Hill Richards 
& Co.; J. J. B. Hilliard & Son; The Illinois Co.; Johnston, 
Lemon & Co.; T. H. Jones & Co.; Kebbon, McCormick & 
Co.; Lester & Co.; Irving Luncborg & Co.; Mason-Hagan, 
Inc.; A. E. Masten & Co.: McDonald, Moore & Co.; McJun- 


kin, Patton & Co.: Moore, Leonard & Lynch: Newhard, 
Cook & Co.; Piper, Jaffray & Hopwood; Reinholdt & 
Gardner; Riter & Co.: The Robinson-Humphrey Co.; Ro- 


tan, Mosle & Moreland: L. F. Rothschild & Co.; Chas. W. 
Scranton & Co.: Shearson, Hammill] & Co.; Shuman, Ag- 
new & Co.; Stein Bros. & Boyce; Stern Bros. & Co.; Stix 
& Co.; Sutro & Co.: Swiss American Corp.: Wagenseller 
& Durst, Inc.; Watling, Lerchen & Co.; Almstedt Brothers; 
Barrow, Leary & Co.; Bell & Beckwith; Bosworth, Sullivan 
& Co., Inc.; Brooke & Co.: Caldwell, Phillips Co.; Cobbey, 
Shively & Co.;: Cohu & Co.; Collin, Norton & Co.; Julien 
Collins & Co.; Lawrence Cook & Co.; Cooley & Co.; Crut- 
tenden & Co.; Cunninzham & Co. ‘Inc.); R. L. Day & Co.; 
Elworthy & Co.; Emanuel, Deetien & Co.; H. L. Emerson 
& Co., Inc.; Ferris & Co.: Grant-Brownell & Co.: Green, 
Ellis & Anderson; Greene & Brock; Goodwyn & Olds; 
Hill & Co.; Indianapolis Bond & Share Corp.; G. E. Jaffe 
& Co.; Janney & Co.: Jenks, Kirkland & Co.; John B. 
Joyce & Co.; Laird, Bissell & Meeds; Livingston, Williams 


& Co., Inc.; McCourtney-Breckenridge & Co.; Minsch, 
Monell & Co.: Moors & Cabot: E. M. Newton & Co.; 
Peters, Writer & Christensen, Inc.; Prescett, Hawley, 


Shepard & Co., Inc.;: Wm. C. Roney & Co.; E. H. Schneider 
& Co.; Sills. Fairman & Harris Inc.; I. M. Simon & Co.; 
Stern, Frank & Meyer; Strader, Taylor & Co., Inc.; Swe- 
ney, Cartwright & Co.: Varnedoe, Chisholm & Co., Inc.; 
and Wurts, Dulles & Co. 


Pennsylvania Electric Co. 


70.000 shares of 4.05% cumu- 
lative preferred stock series D ‘(par $100). Purpose, to 
repay bank loans and to finance construction program. 
Price, $102.53 and dividends. Offered by Kidder, Peabody 
& Cuo.; Merrill Lynch, Pierce, Fenner & Eeane; E. H. 
Rollins & Sons Inc.: Union Securities Corp.; White, Weld 
& Co.; Estabrook & Co.; Hallearten & Co.; R. W. Press- 
prich & Co.; Shiclds & Co.; Harris, Hall & Co. (Inc.); 


Schoclikopf, Hutton & Pomeroy, Inc.; Auchincloss, Parker 
& Redpath; Emanuel, Deetjen & Co.; Harrison & Co.; 
Wright, Wood & Co., and DeHaven & Townsend, Crouter 
& Bodine. 


Public Service Co. 


of Indiana, Ine., 142,132 
4.64% cumulative 


preferred stock (par $100). 

to pay costs of construction program. Price. 

Share. Offered for subscription bv stockholders. 
written by Blyth & Co., Inc.: Kidder, Peabody & Co.; 
Smith, Barney & Co.; Dean Witter & Co.; A. C. Ailyn & 
Co.,, Inc.; A. G. Becker & Co., Inc.; Central Republic Co. 
(Inc.); Spencer Trask & Co.: Harris, Hall & Co. (Inc.); 
Bacon, Whipple & Co.; Bateman, Eichler & Co.; Blunt 


shares of 
Purpose, 
$116 per 
Under- 





_ 3,894,000 


*700,000 


_/417,925,000 


1,013,300 


$134,398,778 


$990,000 


23,908 


100,000 


500,000 


3,000,000 


525,000 


2,410,308 
150,000 
125,000 
245,280 


213,168 


221,445 


3,440,000 


Ellis & Simmons; "leorthy & Co.; The Milwaukee Co.: 
William R, Staats Co.; Stroud & Co., Inc.; Whiting, Weeks 
& Stubbs; Bruch, Slocumb & Co.; City Securities Corp.; 
Farwell, Chapman & Co.; J. J. E. Hilliard & Son; Indiari- 
apolis Bond & Share Corp.; Kebbon, McCormick & Co.; 
Kiser, Cohn & Shumioker, Inc.; Lester & Co.: Schwabacher 
& Co.; Sutro & Co.; First California Co.; Irving Lundborg 
& Co.; Mackall & Co.; Shuinan, Agnew & Co., and Sweney 
Cartwright & Co. iat 


Rechester Gas & Electric Corp. 132,000 shares of common 
stock (no par). Purpose, discharge short-term notes, 
finance construction. Priee, $29.50 per share. 
for subscription by stockholders. 
offered by The First Boston Corp.; 
Werthheim & Co.; Merrill Lynch, Pierce, 
Erickson Perkins & Co., and Sage, Rutty & Co., Inc. 
(Oversubscribed). e 


St. Water Co. 7,000 shares of 4% cumulatiys 
preferred stock, series A (par $100). Purpose, refunding. 
Sold privately. res 
Seuthern Co. 1,500,000 shares of common stock (par $5), 
Purpose, additional investment in common stock of 
Price, $11.95 per sare. Offered by Lehman Brothers 
American Securities Corp.; Ames, Emerich & Co. 
Geo, G. Applegate & Co.; Bacon, Whipple & Co.; 
W. Baird & Co., Inc.; J. Barth & Co.; A. G. Becker & Co. 
Inc.; Bingham, Walter & Hurry; Blair & Co., Inc.; William 
Blair & Co.; Peenning & Co.; Branch, Cabell & Co.; 
Byron Erooke. & Co.;. Brush, Slocumb & Co.; Burnham 
and Co.; Byrd Brothers; E. W. Clark & Co.; Clayton 
Securities Corp.; Julien Collins & Co.; Crowell, Weedon 
é& Co.; Cruttenden & Co.; Davis, Skaggs & Co.; Dempsey 
& Co.; Dempsey-Tegeler & Co.; Detmer & Co.; Dick & 
Merie-Smith; Dixon Bretscher Noonan, Inc.; A. G. Edwards 
& Sons; Este & Co.; Farwell, Chapman «& Co.; Perris. é& 
Co.; Field, Richards & Co.; Foster & Marshall; Freehling, 
Meyerhoff & Co.; Friedman, Brokaw & Lesser; Robert 
Garrett & Sons; Goodbody & Co.; Granbery, Marache é& 
Co.; Wesley Hall & Co.; Hullgarten & Co.; Hamlin & ts 
Wm. P. Harper & Son & Co.; Hayden, Stone & Co.;, Hill 
Richards & Co.; J. J. B. Hilliard & Son; W. E. Hutton. & 
Co.; The Illinois Company; Indianapolis Bond and Share 
Corp.; Janney & Co.; Jenks, Kirkland & Co.; Edward D, 
Jones & Co.; Robert C. Jonvs & Co.; T. H. Jones & Co.; 
A. M. Kidder & Co.; Kiser, Cohn & Shumaker, Inc.; John 
Kormendi Co.; Lee Higginson Corp.; Lester & Co.; Loewa 
& Co.; Irving Lundborg & Co.; McCourtney-Breckenridge 
& Co.; Mead, Miller & Co.; Revel Miller & Co.; Mullaney, 
Wells & Co.; Murphey Favre, Inc.; Newburger & Co.; 
Newhard, Cook & Co.; Paine, Webber, Jackson & Curtis; 
Roger S. Palmer Co.; Peltason, Tenenbaum Co.; Putnam 
& Co.; Rambo, Clo.e & Kerner Inc.; Reinholdt & Gardner; 
Reynolds & Co.; Schocllkop{, Hutton & Pomeroy, Ine.; 
Scott & Stringiellow; Shaughnes»ey & Co., Inc.; Shearson, 
Hammill & Co.; Robert Showers; Shuman, Agnew & Co.; 
Sills, Fairman & Harris; Stein Lros. & Boyce; Stern 
Brothers & Co.; Stifel, Nicvlaus & Co., Inc.; Straus. & 
Blosser; Suplee, Yeatman & Co., Inc.; Henry F. Swift & 
Co.; Swiss American Corp.; Vietor, Common, Dann & Co,; 
Wagenseller & Durst, Inc.; Watling, Lerchen & Co.; 
Weeden & Co., Inc.; Westheimer & Co.; J. R. Williston & 
Co.; Harold E. Wood & Co.; Wyatt, Neal & Waggoner; 
F. S. Yantis & Co., Inc., and Zuckerman, Smith & Co. « 


United Telephone Co. of Pennsylvania 10,133 shares: of 
4%2% cumulative preferred stock, series A (par $100, 
Purpose, to repay bank loans. Price, $100 per share and 
dividends. Offered by Kidder, Peabody & Co,; Be 
Newboid’s Son & Co.; Stroud & Co., Inc.; Schmidt, Poole 
& Cvo., and Woodcock, Hess & Co., Inc. : 


iF 


OTHER INDUSTRIAL AND MANUFACTURING 


Browning-Ferris Machinery Co. 60,000 shares of 6% cumu- 
lative preferred stock (par $10) and 60,000 shares of 
common stock (par $1) in units of one preferred and one 
common share. Purpose, to repay in part a- $1,000,000 
bank loan. Price, $16.50 per unit. Offered to Texas resi- 
dents only by B. V. Christie & Co.; Lovett Abercrombie 
& Co.; Frank Miller & Co.; R. H. Goodwin & Co.; Schmitt, 
Berry & Co., Inc.; McClung & Knickerbocker; John D, 
Scott & Cu., and Chas, B. White & Co. 


Haley Canning Co. 1,899 shares of common stock. Purpose, 
for additional working capital. Price, $12.59 per share. 
Offered directly by company. 


Haley Carning Co, 10,000 shares of 50-cent cumulative 
preferred stock (par $10). Purpose, for additional work- 
ing capital. Price, $10 per share. Offered directly by 
company. 

Handmacher-Vogel, Inc. 50,000 shares of common stock 
(par $1). Purpose, refunding ($315,000) and improvements 
($185,000). Price, $10 per share. Offered by company. ; 

Hudson Pulp & Paper Corp. 120,000 shares of 5.12% cumu- 
lative preferred stock, series B, (par $25), Purpose, for 
general corporate purposes. Price, at par. Offered .by 
Lee Higginson Corp.; Kuhn, Loeb & Co.; Shields & Co.; 
A. C. Allyn and Co., Inc.; Central Republic Co. (In¢.); 
Reynolds & Co.; Shuman, Agnew & Co.; Maynard H. 
Murch & Co.; Bioren & Co.: Francis I. duPont & Co.; 
Emanuel, Deetjen & Co.; Grubbs, Scott & Co., Inc.; Janney 
& Co.: I. M. Simon & Co.; Thomas & Co.; Rand & Co., 
and Thayer, Baker & Co. 


Lucky Stores, Inc. 100,000 shares cf common stock (par 
$1.25). Purpose, for working capital. Price, $5.25 per 
share. Offered by Blair & Co., Inc.; E. H. Rollins & Sons 
Incorporated; Davies & Mejia; First California Company? 
Walston, Hoffman & Goodwin; Bateman, Eichler & Co.; 
Mason Brothers; Stephenson, Leydecker & Co.; McAndrew 
& Co. Incorporated; Frank Knowlton & Co.; Scherek, 
Richter Co.; Straus & Blosser; Bailey & Davidson, and 
Edgerton, Wykoff & Co. Oversubscribed. } 


Minneseta Mining & Manufacturing Co, 33,948 shares of 
common stock. Purpose, for corporate purposes. Price, 
$71 per share. Offered for subscription by employees. ~ 


Neilson Television Corp. 150.00 shares of common stock 
(par 25c). Purpose, for working capital. Price, $1 pe 
share. Offered for subscription by stockholders. ee 
Neville Corp. 100,000 shares of common stock (par $1). 
Purpose, for general corporate purposes. Price, $1.25 per 
share. Offered by Dunne & Co. 


Royal Crown Beverage Co. of Poughkeepsie, Inc. 8,000 
shares of 5% cumulative preferred stock (par $20) and 
40,000 shares of common stock (par 10c) in units of one 
share of preferred and five shares of common stock. Pur> 
pose, to repay bank loans, tor new equipment and for 
additional working capital. Price, $30.66 per unit, Of- 
fered by Raymond V. Edwards, 


Sayre & Fisher Brick Co. 106,584 shares of common stock 
(par $1). Purpose, rehabilitate, enlarge and modernize 
dryers, etc. Price, $2 per share. Offered for subscription 
by stockholders. Brestwick & Co. (New York) has agreed 
to purchase for investment any unsubscribed shares. «j 
Spokane Portland Cement Co. 47,880 shares of comm 
stock (par $2). Purpose, to replace working capital - 
pended on plant improvements. Price, $4.6242 per Share. 
Offered for subscription by stockholders. Unsubser 
shares underwritten by Harold H. Huston & Co, for of 
fering at $4.75 per share. mae 
Sutherland Paper Co. 34.400 shares of 4%4% 
preferred stock (par $100). Purpose, for expansion and 
additional working capital. Price, at par (flat). Ottered 
for subscription by common stockholders. Unsubscribed 
shares underwritten by Harris, Hall & Co. (Inc.); Blyth 


cumulativé 


*Represents issue sold privately. 
tRepresents issue sold competitively. 
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Sener | Cor oration and Diana Steres Corp.—January Sales Off 4.8% — 
& Co.. Inc.: The First Boston Corp.: Glore, Forgan & Co.; | a p Period End. Jan. 31— 


1950— Mcnth—1949 1950—6 Mos.—-1949 
Goldman, Sachs & Co.: Kidder, Peabody & Co.; Smith, 


Sales —* $936,305 $983,819 $8,827,659 $9,523,337 
Barney & Co.; Stone & Webster Securities Corp.; Union In stment N Stcres in operation, Jan. 31 i 3 93 87 
Securities Corp.; A. G. Becker & Co. Inc.; Drexel] & Co. ve ews 2,334 p. 291: s 

Lee Higginscn Corp., and E. H. Schneider & Co. Over- 


subscribed. Mii td.—To Ac ‘ . . : eS 
Trion, Inc. 40.000 shares of 5% cumulative convertible bt ij a oe ik Pasi a, =e ~— 
referred stock (par $5). Purpose, to repay bank loans ‘ “4 : . Rag 5d ea a See Dome Exploration (West ), - in V. 171, p. 996.—V. 1%1, 
Seacter sidttieasl working capital - Price, 6 per share Columbus & Southern Ohio Electric Co.—Expansion p. 463. 
Offered by Graham & Co. J. B. Poston, President, recently announced that the company will 
— : _— ae tone in * gh ——, its eye py Mig mores A = Douglas Oil Co, of California—Files With SEC— 
12,144,169 istribution system. e largest single project is e installation iron Pre i oa di ahi i a 
s MISCELLANEOUS of a second 40,000-kw. unit in the new E. M. Poston generating plant Fy Fp i y Bp cote rs | ga mgr - = pews a IE oe) t 
#$1.900.000 Americ: Di tc { Georgia 10,000 shares of con- | near Athens, O., at a cost cf $6,700,000, work on which is expected at > nen saat ae ae eo he "tons A o ort a wor 
“ ct coetinae ed monte ge Rowe bo $100 w Purpose for corporate to be completed in September. A third unit of 60,000-kw. is scheduled eee By “ ¥ - . He Saal a C "L aaa a Ci li pe ae og 
purposes. Ould: privately to “Jefferson Standard Life In- | tO be placed in service late next year or early in 1952. The cost of through Shearson, Hammill & Co., Los Augeies, Calil.—V. 171, p. 191. 
teal ar Co. and ‘Pilot Life Insurance Co. the entire project when completed, will exceed $26,000,000.—V. 170, : 
Dansker Realty & Securities Corp. 200,000 shares of com- | P. 492. Duluth Missabe & Iren Range Ry.—Earnings— 
mon stock (par 35c). Purpose, to increase portfolio, for : December— 1949 1948 1947 1946 
expansion and adaitinnad — — Price, $1 per Commonwealth Investment Co., Sau Francisco, Calif.— Gross from railway $389,561 $773,805 $607,960 _ $321,214 
share, Offered by George J. Martin Co. Assets Show Large Gain— Net from railway_. *1,598,437 1,820,227 1,105,656 *1,023,403 
300,000 Gulf Insurance Co. 10,000 shares of common Stock, par Net ry. opcr. income 1.172.283 *877.283 758.024 231,317 
$10. Purpose, for new capital. Price, $30 per share. Of- As of Dec. 31- 1949 1948 1947 1946 Peaas pst * cou ‘ ‘ 7 
fered for subscription by stockholders Net assets $11,622,115 $5,397,360 $3,924,023 $2,195,578 . ough Soe an he - et 
300,009 Murphy (A. A.) & Co., Inc. 6,000 shares of prior pre- | Shares outstanding 2,032,583 1,017.422 693,749 ee ee Se See, sae a 
ferred s.ock, 1947 series (par $50). Purpose, to pay bank Net asset value per share at Dec. 31, 1949, was $5.72. Total income Net rv ever. inagine 5.611 272 10.165,042 8.952.762 
loans. Price, at par and dividends. Offered by Piper, for the year 1949 was $445,090, exclusive of gain cr loss on szies pias A amatgh hoy Bh 
Jafireay & Hopwood. : ey oe of investments. This was also before deducting expenses of $66,055. Deiicit.—V..171, p. 4. 
1,250,000 Southwestern args rad oe shy ne hep alle greeagd ~ 5 | Net realized gain on sales of investments totaled $108,270.—V. 170, 
cumulative convertible sinking fun : red stock ar | y 4299. . q ‘ . a. oe 
$26). Purpose, refunding (approximately $695,140) ana | Duluth South Shore & Atlantic RR.—Earnings Ae 
t increas fork capiteé (¢ } BLY 554,860). . . * : . * December— 1949 19 
Price. $20 pg ony aa ned denna” Orterca ba | Community Public Service Co.—Plans Stock Split— Geues foun salbwer $455,680 $494,846 
First. Trust Company of Lincoln: Schneider, Bernet & The director, have proposed to split euch share of capital stock, Net from railway _. *57.230 54,945 
Hick nan G Hy Walker & Co. and Dewar. Robertson & par value $25, into three shares par $10 cach. he plan will be sub- Net railway operating ineome i ‘ "797 29 114 
—atoast ‘ . | mitted to stockholders at their annual meeting on May 2. The direc- : . 
Bea " tors also announced that quarterly dividends on the new stock would _ Prom Jan. 1 Tes ae le kets 
$2,150,006 be paid at the annual rate of 90 cents per share, subject to the Gross from raitlwa: - (693,628 587,018 
TT Fie “usual factors influencing dividend policy. V. 170, p. 2523 Net from railway 3,053 270,244 
Farm Loan and Government Agency Issues | Net railway operating income 147,655 
$55,625,000 Federal Intermediate Credit Banks 1.30’, consolidated | Consolidated Cigar Corp.—20% Stock Dividend— Deficit.—V. 171, p. 191. 
de>enture lated Jan. 3, 1950, due Oct. 2, 1950. Purpose, 
refunding. Offered »y M. G. Newcomb, New York, fiscal 
agent 


(Continued from page 2) 


3,499,727 
4,523,348 
8,668,469 





The directers on Feb. 2 declared a 20%, stock dividend, payable ys ‘ : athe . 
March 16 to stockholders of record March 6, 1950, and the usual Duluth Winnipeg & Pacific Ry.—Earnings— 
quarterly cash dividend of 50 cents per share, payable March 30 to December 1949 1948 1947 1946 
sues N presenti Ne inancin stockholders of record March 21, 1950.—V. 171, p. 359. Gross trom railway $364,219 £299 364 $348,921 $300,686 
™ ues sal at i — uted bi od ove Net from railway 122,339 30,740 145,576 110,979 
ee. Prive. $2.50 yer siate’ Ottered by Reynolds & Co. | Consolidated Edison Co, of New York, Inc.—-To Pur-_ Net ry. oper. income 45,142 *9,185 65,309 170,190 
$238,500 Acme Steel Co. 12,000 shares of common stock (par $10). | Chase Staten Island Edison Corp. Stock— _From Jan.1— oisibiletaial mer oid ea —T 
Price, $19.87!» per share. Offered by F. S. Moseley & | eel iia pie Mie i aid ‘ae : Gress from railway 3,492,819 4,339,064 3,686,821 2,765,280 
FACE, a i : General Pubiic Utilities Corp, has accepted a proposal from the Net from railway 438.310 949.680 972.397 139,450 
, Go. ane A. G. Becker &:Co. Gversubscribed. | Consolidated Edison Co. of New York, Inc., for the purchase of all Net ry. oper. income 199,922 119,025 242,984 420,122 
Automatic Firing Corp. 6,360 shares of ciass B common the common stock of Staten Island Edison Corp., at a base cash i pre. : 
stock (pat et). Price, $2.87'2 per share. Offered by price of $10,720,600, with adjustments for changes in surplus. This Deficit.—-V. 171, p. 102. 
_ Dempse: & Co Was announced jointly on Feb. & by Relph H. Tapscott, Chairman 


Bank Buiiding & Equipment Corp. ef America 6,500 shares | of the board of Consolidated Edison, and A. F. Tegen, President of Dunbar Life Insurance Co., Cleveland, O.—Stock Of- 
of common stock (par $3). Price, $7.25 per share. Offered General. 


tag - — > : uthorized capital amountin 
by Scherck, Richter & Co. Oversubscribed. The sale is subject to the execution of a formal contract and to fered—The balance of the a I 8 


1972,256 Colgate-Paliolive-Feet Co. 22,900 shares of common | approval by the New York P. S. Commission and the SEC. to 6,831 shares of common stock is being offered, accord- 
stock (no par). Price, $42.50 per share Offered by 


cK (ne ¢ | General Public Utilities said it intended to use $4,000,000 of the ing to an announcement by Prescott & Co., Cleveland 
Pa ne, canoer Jackson & Curtis and Robert W. Baird | proceeds of the sale to retire a bank loan of Associated Electric Co. underwriters. Selling price is $30 per share and sale is 
& Co. Oversubscribed. | and thac the balance of the proceeds of about $7,000,000 would be -onfined ‘esidents of Ohi 

360,685 Coieuial Stores Inc. 11,093 shares of common stock (par | invested in domestic subsidiaries. Con ined to resi CALS oO 10. 3: =D 
$2.50). Price, $32.50 per share. Offered by Hemphill, General Public Utilities received proposais from others for the Prim. ry purpose 31 the issue is tO acquire adel — I b ataaee: 
Noyes, Graham, Parsons & Co. purchase of the Staten Island stock. but decided that the Consolidated tal in order to increase Dunhar’s sa es force and Sales prog 

22,100 Detrvit Edison Coe. 10,000 shares of common stock (pat Edison proposal was best one, it Was stated.—-V. 171, p. 191 * poe m“ ee 4 eR ee : rie 
$20). Pric $22.21 per share. Offered by Blyth & Co., é of June gf 39 tb Has accuntua'ed 
Inc. ‘ soli ‘ni ine ‘ Ia ce ‘ ‘alif —_ -- 

45,000 Eastern Stainless Steel Corp. 5,000 share of common | age ae Ei gineering Corp., I asadena, C alif. The ympanv ¥ rite Ordin ry anc Indt tri. ] Life insurane a 
stock ipar $5 Price, $9 per share. Sold to Eastern Ultra- Files i SEC— : ; 2 non-participating plan and aiso accident and healti .instra, It 
violet Corp The company on Jan. 27 filed a letter of notification with the SEC operates branch offices in all major cities of Ohio, and iizensed in 

440,000 Grace (W. BR.) & Co. $4,400 shares of common stock (no covering 50 shares of common stock (par $1), to be sold at $5 per Kentucky) well 
par value}. Price, at $100-$102 per shere. Offered bs share to Harold J. Boucher, Altadena, *Calif The proceeds are to A‘ 
Blyth & Co., Inc be used for working capital. No underwriter vi ava; D. 42 
£,000,009 Handmacher-Vogel, Inc. 100,000 shares of common stock J F : : bok ‘ . : : ss ae 
(par $1). Price, $10 per share. Ojfered by three selling Consolidated Retail Stores, Inc.—Jan. Sales Off 18.2% (E. I.) du Pont de Nemours & Co. (Inc.)—Plans Listing 
stockholcers > le 7 7 , . » ¢ 
c : of Stock to Be Issued to Employees Under Bonus Plan— 

594,500 Harvey Mubbell, Inc. 32,860 shares of capital stock (par Sako 24 921% @99 me : © I . ' ts 
$5 Pr 18 19! Offered b Saul H Dat eC Sales $1,849.815 $2,260,458 The 
50° mace, $16.12 "2 Jiicr ec y¥ Faull - avis ¢ 0.3 V. 171 91. 
Haligarten <2: Co; R. W. Pressprich & Co., and Huorn- re p. 291 ish gl ' 3 ag gtr oe 
blower & Weeks. . i eae ‘ s Le Toes 237,000 shares. The new stcck is to be issued to employees in con- 

14,000 Hastings Marufacturing Co. 2,000 shares of common stock ConsOlidated Textile Co., Inc.—Stock Dividend— : nection with 1949 bonus awards and is not being offered for public 
(par $2). Price, $7 per shane. Offered by Firs: oi Michi- The directors on Feb. 1 declared a stock dividend of one hare of Sale Under vesms of the bonus plan, an empl yee awarded a 1949 
gan Corp capital stock in respect of each 10 shares of such stock outstanding at bonus will be entitled to receive part of the bonus in shares of the 

1,575,000 Lucky Stores, Inc. 200,000 sheres of common stock (par the close of business on Feb. 24, 1950, payable on March 10, 1950, with new stock issue and the balance in eash. It is contemplated that 
$1.25). Proceeds to Blair Holdings Corp. Price, $5.25 per the qualification that scrip or certificates for fractions of shares are approximately 4,600 employees will receive awerds for 1949 
Share. Offered by Blair & Co., Inc.: E. H. Rollins: & Sons not to be issued, but that, in lieu thereof, the holders of record of vbe Reports Progress i > . : SS Hiri P < 
5 ee . ; , . ‘ ss in Research and Expirimental Plant 
Incorporated; Davies & Mejia; First California Company; shares of capital stock outstanding on Feb. 24, 1950, will receive cash Pr p “ 8 I 
Walston, Hoffman & Goodwin; Bateman, Eichler & Co.; at the fixed rate.of 75 cents for each 1/10th of a share which they rogram— i } : 
Mason Brothers; Stephenson, Leydecker & Co.; McAndrew would otherwise be entitled to receive.—V. 171, p. 3. oinant mental Diant et, Wt aiken’ tas prSeram nme ences — 
é Co. Incorporated; Frank Knowlton & Co.; Scherck, -rimental p limington, Del., 1s now (0% complete a 
Richter Co.; Straus & Elosser: Bailey & Davidson. and ‘ . . ny facilities are scheduled for completion late this fall, The, project 
Ede ‘ton Wvkof! & Co Oversub amr el , or Continental Gas & Electric Corp.—To Dissolve— includes 10 new laboratory and semi-works buildings for long-range 
7,678,300 Middic South Utilities Co. 639,000 shares of common stock _ The stockholders are to vote Feb. 16 on a proposal to dissolve and research and development of new chemical. discoveries, 13 new service 
(mo par;. Price, $12 per sbare. Offered by - Electric liquidate the company in accordance with the amended plan approved buildings and enlargement of existing laboratory buildings for nylon ane 
Boud & Share Co. for subscription by its stockholders, by the SEC.—V. 171, p. 191. other projects. The company has completed and pieced in cperation a 

365,000 Mississippi River Fuel Corp. 10,000 shares of common 4 P . , semi-works structure for its: Grasselli Chemical Department and all 
stock (par $19). Price, $36.50 per share. Offered by Crown Cork International Corp.—Sells Foreign Unit— ‘service buildings. The company expects to have 2.500 employees at 
Bayes é Co., Inc. Oversubseribed C. E. McManus, Jr., President, reports that during 1949 the com- ‘Me Tesearch station by the end of 1950.—V. 171, p. 463 

53,750 National Shirt Shops of Delaware, Inc. 5,000 shares of , " ; 2 or in its inci amish - 2 ‘Nery 

, : ' pnt pany sold its entire interest in its principal Spanish subsidiary, rs ‘ 
Blair F. Claybaugh & Co etstest. aot ors; aia | Corchera Internacional, S. A., of Seville, tor a consideration payable "Capit omen: om Ng yeti aed a 
lair F. ybaugh & Co. in United States dollars. The net proceeds of the sale were $82,000 in Capitalization—Bank Loans Proposed— 

19,231 National Shirt Sho Del , Ine. shares - aad Re aap ~ Pp . 

é common stock rprerge  od ns nee io® nor Rcanengag less than gross amount at which the investment was carried in The company has made application to the SEC for authority to 

a wel - el Sa . ot ne, 6242 Y share. oor . the ene sexing said ebeia at i ‘ q amend its charter so as to increase its authorized capital stock from 

200.000 N ™ wey “1g haan , oS Mr. McManus further state a e buildings for the new compo- 556,000 shares (without par value: to 1.000.000 shares (without par 
ae dont re ogy Singer  o ‘ica ee ae sition cork plant of a subsidiary in Lisbon have been completed. vaiuer, and to change its name to Duval Sulphur & Potash Co. 

by Blyth & Co ok Cvecoubaathed } wane’. However, because of delays, installation of machinery and equipment The company proposes to offer an additional 375.000 shares ,of its 

292,500 Petroleam Heat & Power Co 30,000 shaves of common is only now about to commence. It is anticipated that this plant will capital stock for subscription by stockholders at $13.50 per Share, or 

- Stock (par $2). Price $9.75 per share. Offered by begin operation in 1951.—V. 170, p. 981. at the rate of 3 shares for 4 shares held on the Feb. 14 record date. 

Blyth & Co., Inc., and Goodbody & Co. 7 Cc , As owner of 373,557 (74.71% ) of the 550,000 outstanding shares, 

75,000 Reed-Prentice Corp. 10,000 shares of common stock (par rown Western Investments, Inc., Dallas, Tex.—Regis- pate ven Gas Corp. seeks SEC authority to purchase 280,167 shares of 

$2.50). Price, $7.50 per share. Offered by J. P. Marto ters With SEC— adcitional capital stock. Stockholders other than United will ‘be ‘given 
& Co. ’ ; The company on Feb. 7 filed a registration statement with the SEC a conditional right to subscribe for shares of additional capital stock 
5 ; ~ he on -- 4 é SUES staleme ith the not. purchas y ot Bi ts ri ake » unsubser 
1,011,750 tery pl ber Ter 2 a ig Mares yp Pen es covering ~100,000 common shares. Texas-Arkansas Fund, Inc., is ads a ee a a 
ck (pa 50). rice, $17.75 er share ered by Manager of the Fund. , , ‘ S. 


Eastman, Dillon & Co. and Scherck, Richter & Co. The company also proposes to enter into a bank loan agreement 
Oversubscribed. 


Curl " a: with the First National Bank of Boston whereby it may make bor- 
3,360,000 Rohm & Haas Co. 60,000 shares of common stock (par urlee Clothing Co.—Purchases Kentucky Plant— rowings from time to time prior to March 15, 1952. in an amount not 
$20). Price, $56 per share. Offered by Drexel & Co., The company has purchased a new plant at Winchester, Ky., involy- ‘ exceed $2,500,000. Promissory notes bearing interest at 2%,’, per 

and Kidder, Peabody & Co, (jointly). Oversubscribed ing an investment of about $500,000. On completion of an addition ®®2uUm and maturing Jan. 1, 1958, would be issued therefor 
192,312 Sheller Manufacturing Corp. 8,500 shares of common which has been under construction since last spring, the plant will Proces ds of the stock sale cnd bank borrowings would be used (with 
stock (par $1). Price, $22.62%. Offered by Smith, | have a manufacturing capacity of more than 200,000 suits a year. other funds of Duval: to construct and operate a plant and other 


Barney & Co. Oversubscribed. V. 165, p. 3283. necessary facilities for the mining and refining of potash ore and 
99,990 Sess Manufacturing Co. 6.888 shares of 


common siock for other corporate purposes ‘at an estimated cost of $7,500,000). 
(par $1). Price, $11.25 per share. Oifered by George Curtiss-Wright Corp.—Plans Entry in Helicopter Field DA! now is engaged in the mining, production and marketing of 
. McDonneli & Co. 


‘ crude sulphur. 
1$463,799 Sterling Druz, Inc. 13,158 shares of common stock, par According to press reports, the company has submitted a helicopter The SEC has 


$5. Price, $35.25 r share. Offcre , aoe ri design to the Air Force ior Arctic rescue work as well as commercial 
& Co. a d by Bacon, Whipple passenger and mail service. The design is based on rotor development 

598,500 Tennessee Gas Transmission Co, 21,900 shares of common yon ae ogee Inc., and it is reported that the company Eastern Gas & Fuel Associates—SEC Asks That Plan 
Stock (par $5). Price, $28.50 per share. Offered by ay enter the helicopter field as the result of current negotiations B Am ded 
Blyth & Co., Inc. Oversubscribed. with Doman Helicopters.—V. 170, p. 2583. . ee ‘ 

94,206 Texas Union Oil Corp. 128,412 shares of common stock Del F sae gh es a ee eee a ee ones tees o 
fie ice G0 ciks ner whu f ag aes elaware oe , ag ‘ “apitelization filed by this company, a sub-holding company 
ee te). Prien, 50 cents per share. Offered by Stewart meer und, one! Net Assets Continue to Gain of Koppers Co., Inc., does not accord fair and equitable treatment 

. i a : ee AS oI— Feb. 2,50 Dec. 31, 49 June 30, 49 Dec. 31, 42 to the holders of the company’s 6% preferred stock and is inade- 

— oy $1) wd ao pen poner som stock Net assets . $4,084,216 $3,701,323 $1,985,902 $1,412,543 quate in certain cther respects. 
41,293,750 United States Steel ——, “50 ooo ae fees le & os Shares outstanding ____ 280,709 260,672 165,451 104,467 The plan provides for the reclassification of Zastern’s outstanding 
: ine pat). Price, 023 os ~e peng Ms ecg pay 6’. preferred stock and common stock into a single class of new 


—V. 171, p. 462. 

. dey 7 . common stock. Ezstern proposed to allocate 73.8% of the new com- 
693.000 — ee gam gary A Gaunvet ciemen stock Detroit & Toledo Shore Lines RR.—Earnings— ng eoag~ to the holders of its 6% preferred stock and the balance 
’ ; " ‘ . eee svocs | . . Za . to the holders of the present common stock. -However. the Com- 
ae $5). Price, $45 per share. Ofiered by A. G. G ncaa ie oe ; _ 1949 _ 1948 | 1947 1946 mission found that the new common stock proposed to be allocated 
ecker & Co., and F. Eberstadt & Co.. Inc. Oversubscribed sross trom railway $598,542 $574,617 $605.772 $4023.48 under the plan to the preferred stockholders is inadequate ty» com- 
#930,000 West Kentucky Coal Co. 48,000 shares of capital stock | Net from railway 221,304 163,534 520,744 158,826 pensate them for the rights which they are to surrender, and held 
gl i Price, $:9%s per share. Offered by Blair & Net ry. oper. income 55,813 36,621 93,017 145,666 that the plan could be found to be fair only if it should be amended 
ae nr Prom January i to increase the allocation of new common stock to the 6% preferred 
$25,185,622 . Gross from reilway_- 6,028,542 6,564,656 5,642,787 4,268,683 stockholders to 87’ and reduce that to the common stockholders 
Represents issue sold privately : aad from railway 2,536,884 3,065,657 2,666,198 1,700,183 to 13% —V. 171, p. 556. 

5 Peewee ately, fet ry. oper. income___ 31,7 3,605 58,72 56,2 
Indicates special offering. eo in». con. 831,739 1,018,605 658,721 556,249 


*h 


, 


the presen ime there are r 400 stockholder The 19-memoer 
k President nd founder. 


board cf directors is headed by M. C. Clai 


Month of January 1950 1949 


company on Jan. 30 applied for permission to list wiih. the 


New York Stock Exchange additional common stock not to exceed 





given interested persons until Feb. 13 to request a 
hearing upon the application.—V. 171, p. 102 








(Continued on page 47) 
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Stock Record «©» New York Stock Exchange . 
WEEKLY VOLUME OF TRADING 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


FOR EVERY LISTED ISSUE 


a A No EE aS TE STE aI TAY I ED 


BT 





Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. & Feb. 9 Feb, 1 the Week 
Spershare' $ per share $3 per share $ per share ome $ per share $ per share $ per share 3 per share $ per share $ per share Shares 
37 Jun 51 Dec 49% Jan 7 5442 Jan 21 Abbott Laboratories _.____________ 5312 5342 53% 53% 53 53 53% 54 5342 53%. 53 54 4,400 
1% Jun 3% Dec 2% Feb 3% Jan 11 # £=ACF-Brill Motors Co.__________ 2. 50 *2% #3 *2% 3 2% 3 3 3 2% 22% *2%. 3 1,300 
17% Oct 215% May 19% Jan 3 21% Jan lil Acme Stee} Co... 10 21 21 20%, 21 207%— 207% 20%, 20% 20%, 20%» 20%, 207% 3,700 
x17% Jun 23 Dec 21% Feb 8 23% Jan 11 Adams Express Co___._._-_________1 22 22% 22! 22% 22 22% 21% 21% 215% 2134 Zita 2154 ,000 
35 Jan 44% Sep 41 Jan 24 42's Jan 23 Adams-Millis Corp__________ No par *40'g 421% *405, 4214 41 41 *41 42% *41 4244 *40'2 42% 100 
27% Mar 47 Dec 43 Jan 13 49 Feb 10 Addressograph-Multigraph Ce | 45% 4514 45 46'2 46 43 47% 48 48% 4854 43's 49 4,800 
1442 Nov jA9% Dec “4% Jan 3 25 Feb 9 Admiral Corp new common__-__-_-_-_ 234, 231% 23% 235% 223%4 233% 223, 24 24% 25 2438 25 52,700 
558 Jun 11% Dec Ye Jan 26 11%, Feb 9 Affiliated Gas Equipment com_ 0 11% lle 11% 112 11% 11% 11 11% 11% 117% ll‘%2 11% 41,000 
46 May 51% Dec 51 Jan 5 53. Feb 10 $3 preferred w w_____________-_ 50 5158 5155 *5142 52 515, 515% 513% 51% 51% 515s 52 53 810 
18% Jan 23% May 22% Jan 3 25% Jan 9 Air Reduction Inc____.._____No par 24 24 235, 24 23% 235, 23%— 23% 23% 235% 23 2334 10,800 
9742 Mar 110% Dec 11042 Jan 5 121 Feb 1 Alabama & Vicksburg Ry _-_--- 100 121 121 *118 121 *119 124 119 19 117% 118 11642 11832 100 
2% Jun 4% Nov 3 Jan 24 33a Jan 3 #£=Alaska Juneau Gold Mining __--- 10 3 314 3% 3% 3 3% 3 3 3 3% 3 3% 4,200 
13% Feb 18% Dec 1642 Jan 30 18% Jan 10 Aldens Inc common________-----~ 5 *17 17? 17 17% 1674 16%, 1674 16% 1655 165: 16%, 16%. 1,500 
64 Apr 73 Sep 67%Jan 4 £7134 Feb 9 4%.% preferred w w______-___ 100 *70% 72 *70%_ (71% *70'— 7134 *70 «71% 7134 71% *711g 7244 "50 
2% Feb 4 Dec 35, Jan 3 443 Jan 11 Allegheny Corp common____-_____ 1 334 3%, 334 3% 35g 3% 3% 3% 342 3% 35s 3°4 12,700 
40% Feb B2%2 Dec 7842 Jan 3 8576 Feb 2 5%2% preferred A______-_____100 8542 B51, 8542 8542 85 85% *B4% 85 84 841, *83 084 2,300 
64% Jan 86% Dec 80's Jan 24 8344 Jan 4 $2.50 prior conv preferred_No par *81 84 *81 83 *31 84 *B1 84 *31 84 $1 81 100 
17% Jun 27%2 Jan 214, Jan 3 25'2 Feb 4 Allegheny Ludlum Steel Corp_No par 25 25'4 245 25% 245g 24% 2453 24% 24% 247% 24% 24% 4,800 
88 — 104, Mar 94 Jan 5 98 Feb 7 pe cony preferred___-_-_-__ No par *98 100 *98 100 98 98 *97 100 *97 100 *97 102 100 
Y Se ees ee) i © * + s . 2 
‘ow Chin M6s3 nine Shoe tees o% 9 "3% 8% 8% 6% 8% 8% 8% “8% 2,660 
165 Jun 210 Dec 200%2Jan 13 21142Jan 23 Allied Chemical & Dye_...___No par 210 210 208 209 206%4 207 206 206% 205%2 20712 207. «107% 3,100 
15% Jun 19 Dec 19 Jan 3 21 Feb 2 Allied Kid Co__.___-.._____.___ 5 *2014. 21 *2014 207% 20 20 *19°4 20% *19%4 20}. #1934 20%, 100 
24% Jun 30% Oct 2842 Jan 13 2934 Jan 11 Allied Mills _.__._..__._.______No par 29 29 29%—4 295s 29°%% 295% 28%, 29% 28% 2875 284, 2874 1,900 
25% Feb 35% Dec 32% Jan 13 364, Feb 3 #£Allied Stores Corp common__No par 35%. 36 3536 36 35 3536 35% 35% 3534 357: 35'2 35% 6,300 
8342 Jan 97% Nov 9342 Feb 10 9532 Jan 3 eR 100 *94 95 94% 9412 *9415 95 95 95 x93%4 94 9342 9322 2,200 
25% Feb 33% Dec 3154 Jan 13 34% Jan 9 # Allis-Cnalmers Mfg common_No par 33% 33%% 327%, 3338 32% 33 32%, 335% 33% 335% 3314 34a 11,900 
76 Jun 88 Oct 87%, Jan 3 90% Jan 18 3%% conv. preferred_________ 100 89 894 *88', 89 *88%4 89% BB42 8842 88%, 891, 838'2 882 "700 
26% Jan 37% Dec X35'2 Feb 10 38% Jan 11 Alpha Portland Cement______ No par 365s 3655 3634 36% 364% 3642 36238 36% 3648 36% X35'2 3534 1,400 
2% Jun 4% Nov 334 Feb 8 4%, Jan 11 Amalgamated Leather Co com_____ 1 *4 4% 3% 4 4 4 33% 4 33%, 3% *334 3% 1,500 
33 Apr 43 Jan 40 Jan 26 40 Jan 26 6% convertible preferred____.___ 50 *40 45 #39%, 45 *38 45 *39%, 45 *3954 45 *33 45 aS 
8914 Feb 120% > 102 Jan 18 113%4 Feb 3 Amerada Petroleum Corp____No par 1135, 1135 110%2 111% 109 1115, 107%. 10742 108 108 106% 10812 
34% Jan 45 40'%2 Feb 2 44% Jan 10 Amer Agricultural Chemical__No par 42% 43 4314 435% 4344 435% 43%, 435s 43% 431% 43 435% io 
6% Jan 103% July 9% Jan 3 10% Jan 5 American Airlines common______ __ 10446 10% 10 10% 10 10% 10% 10%6 10% 10% 10% 10%% 33,900 
51 Jan 70 x69 Feb 10 75% Jan 6 34%2% cum conv preferred____- 100 71's 71% 70 70% 6953 70 *70 70% 6934 70% x69 69 1,900 
20 «(Jun 27 Dec 247% Jan 14 2642 Jan 7 #=<American Bank Note common ____10 2534 2534 255% 253% 25% 255% 25% 25% 25% 253%. 25% 25% 2,400 
615% July 69 Oct 64 Feb 2 66% Jan 7 G® preferred —...._._...._._. 66 66 *65 67 6432 6542 *65%2 6642 *65'2 6612 *66 67 50 
X7% Jun 12 Dec 10% Jan 13 11% Jan 7 American Bosch Corp_.__.....____ 2 11% 11% 11 11% 10% 11% 10%. 10% x 11% 10% 11% 5,600 
30% Mar 35 Jan 32%Jan 3 35 Jan 12 Amer Brake Shoe Co. com-___No par 34%— 34% 34% 34% 34% 34% 33% 34 34% 34% 343% 3,100 
96% July 104 Jan 10142 Feb 8 #£104% Jan 20 4% convertibie preferred_____-_ 00 *102 102% *102 1022 10244 102% 101% 102 °101% 102% 1013, 101%, 400 
5% Jun 10% Jan 7% Jan 13 9% Jan 17 an casting Co Inc____1 85% 83% 85, 683% B42 BNe 8% 8% 842 8% 8% 834 9,600 
2% Jun 4% Dec 3% Jan 3 5% Jan 14 American Cable & Radio Corp_____ 1 442 45% 4%, 4% 433 «=. 4 4%, 442 44%. 45% 4% 4% 5,300 
81 Jen 106% Dec 105%Jan 3 119 Jan 28 American Can Co common______- 25 116%— 116% 116 6.116% 114 114% 112% 113% 112% 112%, 112%— 114% 5,700 
172% Mar 187% Sep 183%Jan 4 190 Jan 18 7% preferred _..._..-._.._____.100 18612 188 "18614 188 18614 186% 186% 186% 186 =: 187 186 3=:187 130 
21% Jun 33% Jan 255s Jan 3 2914 Feb 10 American Car & Fdry com___No par 2754 28 2734 28% 2714 27% 27% 28% 28% 29 28%, 29s 13,000 
60 Jun 82 Jan 7042 Jan 4 76 Feb 6  & | a. ae pee 100 *751%4 7534 75% 6 75 75 75 75 75% 76 *76 17% 900 
194 July 25% Dec 24%, Jan 16 26% Jan 12 American Chain & Cable_____No par 2534 25% #25} 2542 247% 25%¥s 25 25 %e 24%, 25% 25 25% 2,300 
39% Feb 47% Sep 44%, Jan 7 4942 Jan 31 American Chicle Co_________ No par 49'— 49%4 487%, 4932 48%, 48% *4B% 48% 48%, 49% *49°, 50 2,400 
15% Feb 19% Dec 1842 Jan 24 19°, Feb 10 American Colortype Co___.__....10 19% 19% 19% 19% *19% 19%. *18 19% 1942 19% 19% 1934 700 
14 Jun 1942 Oct 18 Jan 5 18% Jan 9 American Crystal Sugar com_____ 10 *18 18'2 1844 18% 18 18% 18 18 18 18 *18 18% 1,300 
71% July 87 Mar 82 Jan 3 8642 Jan 23 4%% prior preferred___._____ 100 *85 87 *85 87 "8542 87 ‘ne 87 86 86 *386 8732 "10 
35% Feb 51% Dec 49 Jan 13 52%, Feb 2 American Cyanamid Co com_____ 10 52 524a 515, 524% 51% 517% 51% 513%, 51% 51! 5154 15,800 
99 Jan 120 Dec 115% Jan 16 12234 Feb 3 3%% cony preferred series A_ 100 #12144 123 12134 122 121 1215% 12042 121 1207y 121 12044 12144 2,300 
25% Jun 36% Mar 32% Jan 13 3542 Jan 27 American Distilling Co__._...__.__.2 34 34 3448 35 3442 3442 Jt 34 ¥2 So4 ot%4 34 3444 2,100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW. YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. 8 Feb. 9 Feb. 10 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share 3 per share $ per share $ per share Shares 
4% Feb 6% Oct 6% Jan 6 7% Jan 30 American Encaustic Tiling__._____ 1 74 742 7's 74 7M 74s 7% 1% *7M% T*a 74 7M 1,400 
1534 Feb 19% Dec 18% Jan 28 19% Jan 12 American European Secur____No par 19% 19% 19% 194% 19% 19% 19% 19% *19% 19% 193, 19%, 600 
3, Jan 21% Nov 20% Jan 3 2442 Feb 4 American Export Lines Inc______40c 2348 24! 2342 24% 23%, 23%% 23 2342 23%, 24% 23'2 2 13,500 
l% Jun 33% Dec 253 Jan 3 3% Jan 11 Amer & Foreign Power com__No par 3% 3% 3% 3% 3 34e 3 3% 3 338 3% 3% 5,100 
44 Jan 69% Dec 6444 Jan 3 74% Jan 10 $7 preferred __......._____No par 70 70's *69', 70 691% 69'2 70 70 69% Tl. 7 7145 3,200 
6% Jan 19% Dec 16 Jan 3 19%, Jan 10 $7 2nd preferred A_______- No par 18 18's 175s 177% 1744 175% 17428 17% 18 193, 1a4e 19% 16,100 
37 Jun 61% Dec 54 Jan 3 64% Jan 11 $6 preferred _._..___.________No par “60 61'% 60 60 5944 60! 60 60% 59% 615, 60'2 617s ,200 
457%— Oct 51% Dec 49% Jan 3 54%. Feb 3 #£American Gas & Electric Co_____ 10 5434 543, 5374 54! 5334 54% 53% 54% 53% 5414 53% 53% 12,600 
34 Jun 43% Oct 39%, Feb 9 42%, Jan 18 American Hawaiian SS Co_______10 *41 41", 40 41 *40 403% *40 40%, 39%, 49 40 40 800 
3% Jun 5% Oct 4% Jan 3 5% Jan 12 American Hide & Leather com____1 538 512 514 542 5%) (Se S% 5% 404 51% 5% 51% 2,100 
465 Jun 48 Nov 47%, Jan 5 48 Jan 30 6% convertible preferred_______ 50 “4714 495%, "4712 495%. *4714 495% "471% 4952 *47 495% "4744 495% --- 
24% Jan 32%% Dec 3134 Jan 4 34 Jan 20 American Home Products________- 1 33 33! 33 333% 3258 33% 3232 33% is, 3 33 33% 8,800 
5% Jan 9% Sep 754 Feb 6 8%, Jan 11 American Ice Co common___-_No par “75, 8 7%, TW, 7% Ts Tie 8 *7% . 8 7% 718 1,000 
73 Feb 100 Aug 88 Feb 4 91 Jan 20 6% non-cum preferred________ 100 88 89'% *38 90 *88 90 *39 91 *89 91 *88 90 50 
11'2 Feb 15% Dec 14 Jan 13 153%. Jan 9 American International Corp_No par 15% 151% 15 15 15 15 15 15 15 15 *154—_ 15% 600 
15% Mar 2242 Dec 2134 Feb 6 2242 Jan 12 American Investment Co of Ili___-1 2134 21%, 2134 213% 213%, 21% 213% 213% 21% 21%;% #2112 213% 1,000 
12% Jun 18% Jen aS oe - = ou ' -— e-em Soman. 16%, 167 16%4 167% 16% , ag 37% a poy 33% = ae 
73 Jun 102 an an eo er a on ea eee 89 91 *88 90 9 $ 
11% Jun 15% Dec 14% Jan 12 16% Jan 9 Amer Mach & Fdry com_____No par 15% 15! 1512 16% 15°74 16% 15% 157%, 1553 16 15%— 15% 17,200 
7 Jan 84 Sep 78 Jan 4 84 Feb 8 3.90% preferred___.___.._____100 3 85 83 83 *8334 85 84 *83'4 84 *83'4 84 90 
436 Jun 1% Mar 5% Jan 3 6%, Jan 11 Amer Machine & Metals_._.___No par “61, 6% *6% 612 *61, 642 6% 6% 6% 63% 6% 6% 2,400 
22% Jun 33% Dec 3235 Feb 6 34% Jan 11 American Metal Co Ltd com_No par 321, 33 32%% 3242 *325_ 327% 32% 32% #32% 327% 32%4 32% 1,300 
9634 Jan 105% Nov 104% Jan 4 ee — : PRs. pee yang toe ae *10542 107 10512 10542 *105%2 107 Sa te —— 107 ert a on 
55, Jan 7 «Oct 642 Jan an merican Molasses Co______-_____ 7 1% 7%, “732 73%, 7% *7 7 7 *6°4 V4 
2873 Nov 33% Dec 29% Jan 13 32% Jan 5 American Natural Gas Co____No = 3142 31% 3142 317%. 31% 31534 31% 31% 31% 313 3ite 31% 12,000 
32 Feb 36% Aug 3456 Jan 25 36% Jan 28 American News Co___.____.__No par *3512 35% 3512 357% 3534 3554 35% 35% 36 36 *35%% 3635 600 
742 Feb 15% Dec 15 Jan 3 1642 Feb 10 Amer Power & Light com____No par 16% 16% 16% 16% 16 16% 16% 16% 16% 16%% 16% 1642 49,700 
833, Feb 130 Dec 128 Jan 4 140% Feb 10 $6 preferred _._...........__No par 138 138% 1375, 138 137 138 138 138%2 139% 139% 140%% 16,100 
7058 Feb 109% Dec 107% Jan 4 118 Feb 10 $5 preferred —._________ No par 11574 116% 115%, 116 115% 115% 116% 117 11642 11732 117% 118 18,700 
10 «Jun 14% Jan 13% Jan 13 147%, Jan 10 Amer Rad & St San’y com___No par 145, 14%, 145, 147% 1452 147% 14% 14%, 145, 14% 1442 14% 49,500 
169 Mar 178 Sep 176 Fev 10 176% Jan 30 oo, etl aS aS 100 175 177 *175 177 *175 176 *175 «=6176 *175 #8176 176 «=6176 80 
6% Mar 8% Dec 7% Jan 25 9%, Jan 11 American Safety Razor___.________ 5 1%, 73% 1% 15% 7% 7% T% 1% 7% 7% Tm 1% 7,400 
2342 Jan 49 Nov 4442 Jan 26 48 Jani1l1 American Seating Co_..____.__No par 47 47 46's 47 4642 4642 ab 4642 46 46}. 45 45%, 1,600 
37 Jun 43% Dec 3934 Feb 10 43%2 Jan 3 American Ship Building Co___No par *40'42 4134 41%, 41%%4 *40'4 41% *40% 41% 40% 40%2 39°4 40% 220 
39% Jun 56% Jan 53% Jan 13 5733 Jan 9 Amer Smelt & Refg com_____ No par 55% 55'4 55% 5542 55 55% 54% 54% 55% 5542 55 55% 5,900 
142 Feb Dec 158 Jan 27 166 Jan 18 i. lire 100 15924 1593 160 162! 16142 162% *160¥% 161% 161% 162 161% 161% 280 
3442 Jan 42% Dec 40% Jan 13 42 Jan 5 American Snuff Co common_-_-_-_- 25 "41%, 4142 41% 4144 *41 41% 41 41% *41 413%, 41'2 412 400 
130 Jan 150 Sep 141 Feb 2 145 Jan 13 6% non-cum preferred________ 100 *140 143 *140'2 143 *14042 143 *140% 143 *140%2 143 *140%2 143 -o- 
19% Jun 28 Jan 4%. Jan 3 26% Jan 12 American Steel Foundries____No par 26 26% 26 2614 26 26% 26 26 Ys 26 26'2 26 2644 6,500 
21% Jan 31% Dec 29%, Jan 13 32 Jan 11 American Stores Co__..____- No par 315, 3158 31%4 31? 31% 31% 31% 31% 31% 32 31%4 31% 1,600 
7% Jun 12% Jan 10% Jan 5 1253 Jan 17 American Stove Co....._.____ No par 12 12 11% 12 11% 11% 11% 11% 11% 11% 11% 115% 2,300 
31% Feb 45 Dec 3842 Jan 25 4142 Jan 10 American Sugar Refining com___100 39 393% 391% 39% 39% 39% 39 39 39 39 39% 39% 2,000 
120 Jun 128% Nov 128% Jan 5 132 Jan 31 7% preferred .......-.________100 130% 134% 130% 13212 *130% 132 132 132 1307%% 1307 *130% 131% 200 
16 July 20% Nov 19%, Jan 13 22%, Feb 3 American Sumatra Tobacco_______ 5 2144 22 21% 22 2142 214% 21% 21% 21%¢ 22% 22 22% 2,900 
138 Jun 150% Jan 146%, Jan 3 149%, Feb 4 American Tel & Tel Co_________ 100 149% 149°%% 14942 149% 149% 149%. 149% 149% 14942 149}, 149%% 1495% 27,000 
6014 Jan 16% Dec x73% Feb 8 764%. Jan 9 American Tobacco common__-_-__ 25 75% 75%% 75 75% 75% 75%. X73% 74% 73% 75 735% 74% 8,600 
135 Jan 153% Dec 151 Feb 6 154% Jan il GH proterred .....__..........100 1562. 152 151 1522 152% 152%% 152 0 =6152% 153. 153% 152% 152% 400 
49% May 14 Dec 69% Feb 10 75 Jan 4 American Viscose Corp common__14 71% 715% 7042 715% 7034 71% 70% 70% 71% 69% 69% 5,600 
x117% Apr 121 Aug 4117%Jan 25 120 Jan 11 5% preferred._.......__.._....100 °*118 119 11842 118! 118% 118% 19 =s «1119 #118%2 119%. 118% 11834 250 
6% Jan 8% Mar 7% Jan 3 10's Feb 6 American Water Works Co Inc____5 9% 10 958 10% 9% 976 9M 9%, 9% 93%%5 95% 9% 35,500 
215% Jun 38% Feb 27% Jan 3 32% Jan 28 —— ee common ___No par 305, 31 30%4 31% 3042 31 30% 31% 31% a pe a ae 
91% Mar 85 Jan 5 9442 Feb 10 ee 9242 93 93 93 93% 94 93 94% 93 3 va va 
39% y= o" Jan 71% Jan 10 74 Feb 2 $4 conv prior preference___No par *73%_ 75 *7342 75 *73% 75 732% 3% 74 74 *73 75 200 
442 Jun 7% Dec 6 Feb 3 7% Jan 10 Amer Zinc Lead & Smelt com_____ 1 6'8 64% 648 6% 6% 646 6% 6% 6% 6% 6 6 1,600 
4832 Jun 65 Dec 62 Jan 30 65 Jan 12 $5 prior conv preferred_.._____ 25 *6234 633% *6244 63% *6214 63 *62% 63 62% 6242 *62 63 100 
25% Jun 35% Jan 28% Jan 3 31 Jan 3 Anaconda Copper Mining _...__- 50 29% 29% 29% 293% 2944 295 29% 29% 29% 295% 29% 29% 20,200 
22'2 Jun 35% Jan 28% Jan 13 31% Jan 12 Anaconda Wire & Cable__._No par *2834 29% 28%4 29 29% 29%; 29% 29% 29% 29% 29% 29% 470 
2542 Jan 40% Dec 37 Jan 27 40% Jan 6 Anchor Hock Glass Corp com_-_12.50 3734 3734 37% 37% 38 3846 37%, 38% 39% 39% 39% 39% 4,300 
99% Mar 108 Dec 106%Jan 20 109% Jan 11 $4 preferred _..._....__.__No par *1065%% 107% *1065_ 107 1065% 107 *106% 107% *106% 107' *1067% 107% 60 
48% Jun 55% Jan x51 Jan 12 54 Feb 9 An Clayton & Co__.__.- 21% 52% 52% *52%, 53 53 532 53% 53% 54 54 *53% 54% 
15%— Jun 28% Dec 205s Feb 10 23%, Jan 7 Anderson-Prichard Oil Corp_____°10 22% 22% 21% 22 2142 21% 21% 21% 21% 21% 20% 21% 
844 July 11% Nov 9¥%Jan 4 10% Jan 12 Andes Copper Mining. .....___ 20 10% 10% *10 1034 *10 10% *18 *10 10%, 10% 10% 
2% Aug 4% Jan 3% Jan 4 3% Jan 12 A P W Products Co Inc___________ 5 *31g 3% 3% 3% *3% 3% 3% 3% 3% 3% *3 3% 
26% May 42% Nov 34%Jan 13  x44% Feb 9 Archer-Daniels-Midland No Par 38 3B Me 38% 38% 39 (39 39% x40 0 44% 41 841% 





Por footnotes see page 24. 
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Range for Previous 
Year 1949 


Lewest 


$ per share 


1942 Jun 
77 Jun 
5 Jun 
49% Jun 
38%, Jun 
94 Jun 
105% Jun 
Mar 
July 

Feb 

Apr 

Apr 

Feb 

Jun 

Jun 

Dec 

Jun 

Feb 

Feb 

Jun 

Jun 

Jun 

Jan 

Jun 

Feb 

Sep 

Feb 

Feb 

Jun 

Nov 

Jun 

Jun 


x13 Jun 
85% Jun 
7%, Jun 
1434 Jun 
14%, Jun 
60%2 Jun 
38 Jun 
15 Sep 
36 Jun 
39% Mar 
9% Feb 
11% Jun 
26% Nov 
37% Feb 
12% Nov 
164% Oct 
69 Mar 
6% Jun 
27% Jun 
30% Jun 
ii%2 Jun 
10% Feb 
11% Jun 
35 Oct 
26 Jun 
6% Apr 
21%, Feb 
73% Jan 
93 Jan 
154 Dec 
23% Feb 
25 May 
23% Jun 
129% Jun 
22% Jun 
9 Oct 


Highest 


29's Dec 
95 Feb 
2 Dec 
Jan 
Dec 
Dec 
Oct 

Dec 
Jan 
Sep 
Dec 
Dec 
Nov 

2 Jan 
5'2 Nov 
Jan 
Jan 
Dec 
Mar 
Dec 
Dec 
Dec 
Aug 
Jan 
Dec 
Jan 
Sep 
Dec 
Jan 

54 Mar 
7'2 Jan 
Jan 


15 Nov 
12% Jan 
11%, Jan 
22% Jan 
25 Jan 
July 

Dec 

Jan 

Mar 

Dec 

Oct 

Jan 

Dec 

Dec 

Jan 

Dec 

2 Nov 
Jan 

2 Feo 
Mar 

Feb 

Jun 

Feb 

Mar 

Dec 

11 gan 
Nov 
35 Dec 
109'2 Vee 
2%, July 
2742 Oct 
36 Dee 
337% Jan 
141 Dec 
31%, Mar 
115s Mar 


ant 
2i‘s 


Range for Previous 
Year 1949 


Lowest 


$ per share 


223% 
10% 


8% 


Jun 
Jun 
Jun 
9'2 Jun 
17% Jun 
21 Aug 
50 Aug 
8 Aug 
13%% Nov 
38%, Mar 
42% Apr 
9142 May 
14% Mar 
26 Jun 
6% Jun 
25% Jan 
6% Jun 
21% Jun 
20%, Jun 
257%, Oct 
98 Jan 
18% Jan 
9 Jan 
29%, Mar 
95 Jan 
156% Jun 
13% Jun 
i20 Feb 
7'2 Jun 
61%. July 
2'2 Jun 
i2%, Feb 
295, Jun 
13%4 Apr 
77 May 
70% Jun 
73 Apr 
1342 Jun 
7 Jun 
x97%4 Jun 
6% Jun 
60 Jun 

3 Feb 
i7 Jun 
98% Jun 
20% Jun 


30 Feb 
52 May 
1 Jun 
3% Jun 
1642 Jun 
9% Jan 
98 Sep 
35% Jun 
16% Jan 
10%, Jun 


Highest 


$ per share 


30'2 Jan 
1542 Nov 
1474 Dec 
15 Dec 
25')4 Mar 
27 Jan 
64 Jan 
32% Jan 
19*2 July 
51 Dec 
59% Dec 
9842 Dec 
242 Jan 
38 Dee 
854 Mar 
4742 Jan 
9%, Apr 
32 Jan 
29% Nov 
33 Jan 
10542 Dec 
39 Dec 
12'2 Dec 
40 Dec 
102%4 Dec 
24 Dec 
19°%4 Dec 
125 Sep 
13'4 Dee 
76 Oct 
35%, Dee 
1842 Dec 
36 4«=«6Jan 
19°4 Dec 
95 Nov 
91 Dec 
84 Dec 
16%, Jan 

9 May 
122 Dec 
11% Dec 
82 Feb 

45,4 Mar 
24%, Jan 
105 Dec 
2642 Jan 


3642 Dec 
538 Apr 

2 Oct 
5%, Jan 
2234 Jan 
12%, Feb 
109', Mar 
41 May 
21 Oct 
15%4 Dec 


$ per share 


Range Since Jan. 1 


Lowest 
$ per share 


2644 Jan 
89 Jan 
7% Jan 
69 Jan 
43 Jan 
100'2 Jan 
112 Jan 
15 Feb 
9%, Jan 
15's Jan 
105 Jan 
100 Jan 
4742 Jan 
100%4% Jan 
103 '2 Jan 
12's Jan 
41 Jan 


13 
3 
13 
13 
“9 
24 
10 
4 
3 
6 
4 
13 
27 
3 
13 


68 Jan 7 


87 Jan 


36°, Jan < 


108%, Feb 
99%, Jan 
22%, Jan 
5242 Jan 

105 Feb 


18 Jan < 
57%, Jan % 
15 Jan ‘ 


6% Jan 
12', Jan 
5%, Jan 
37% Jan 


14%% Jan 
107% Jan 
912 Jan 
19 Jan 
17%, Feb 
66 Feb 
44 Feb 
167% Jan 
36°, Jan 
5472 Jan 
147% Jan 
12%, Jan 
2974 Jan 
98 «Feb 
17% Jan 
2042 Jan 
74 #=Jan 
7%, Feb 
2944 Jan 
32 Feb 
13° Jan 
125% Feb 
12%2 Jan 
x85 Feb 
34'2 Jan 
9', Jan 
25% Jan 
86 Jan 
106'2 Jan 
1°% Jan 
2644 Jan 
33. ~Jan 
301% Jan 
139°% Jan 
26 Jan 
942 Jan 


a 
CWWwWWOD 


W-1W Qo 


sa ee 


es 1S et ee 
WWF WWWRENNAHEWOK KWH 


Range 
Lowest 
$ per share 


26'% Jan 
14% Jan 
13 

13% 
227% Jan 


4 
13 


23! 4 Jan 2: 


53/2 Jan 
19’ Jan 
15 Feb 
48's Jan 
56'2 Jan 
97%, Jan 


1% Jan : 


35 Feb 
7%. Jan 
28 «=Jan 
8 Jan 
28 Jan 


28 Jan 31 


x255, Feb 
103'% Feb 
36 06=«6l Jan 
11°4 Jan 
38 «=6Feb 
101 Feb 
2242 Jan 
I Jan 
hie Jan 
125% Jan 
7442 Jan 
34'2 Jan 
1734 Jan 


34%, Jan : 


187%, Jan 
94 Jan 
$7 Jan 
82'2 Jan 
137% Jan 

873 Jan 
120 Jan 

912 Jan 
71 Jan 

334 Jan 


21 Jan 25 


102). Peb 
2242 Feb 


34'4 Peb 
53 Jan 
1*4 Feb 
4's Jan 
19%3 Jan 
10%, Jan 
101 Jan 
40 Jan 
197%, Jan 
14%, Jan 


> CO wm G2 wm WO 00 OU 


~~ 
wn 


Highest 


$ per share 


30°.% Feb 
99'2 Feb 
9% Jan 
77 Jan 
52 Jan 
101°, Jan 
113% Jan 
19 Jan 
12'2 Jan 
17's Jan 
110 Jan 
104 Feb 
59'4 Feb 
110%, Jan 
10474 Jan 
14%, Feb 
46 Jan 
70%. Jan 
89'. Jan 
40°, Feb 
11i*, Feb 
101'2 Feb 
25°, Feb 
55%2 Feb 
110 Jan 
19'4 Jan 
8 Jan 
151% Jan 
7% Jan 
14%, Jan 


9 
1 
30 
31 
11 
24 
9 
9 
9 
9 


7 Jan 3 


42% Jan 


a Yan ¢ 


13% 

125, Feb 
ll‘s Jan 
214% Jan 
22%, Jan 
72 Jan 
48% Jan 
20%% Feb 
39° +Jan 
57' Feb 
20 «Jan 
13% Jan 
32',4 Feb 
100 Jan 
91!, Jan 


23% Jan ¢ 


85'. Feb 

9% Jan 
32% Feb 
3442 Jan 


Nee e SS 
WRe oO vi 


URAGOOwWOoe nt 


a 
—) 


15', Jan 2 


14°, Feb 
lJ*+s4 Jan 
87 Jan 
40 Feb 
10% Feb 
26% Feb 
89 Feb 
112 Feb 
2% Jan 
29%, Jan 
36% Jan 
3442 Feb 
142'4% Feb 
28 Jan 
12*%4 Feb 


Since Jan. 1 


Highest 


$ per share 


29% Feb 
1554 Jan 
14%, Jan 
14% Jan 
27*, Feb 
27 Jan 
60° Jan 
x24%% Jan 
16%, Jan 
5144 Feb 
601, Jan 
100 Jan 
2% Jan 
38% Jan 
9% Jan 
32% Jan 
9% Jan 
30% Jan 
291, Jan 
29%, Jan 
10542 Jan 
39', Jan 
1375 Feb 
40 Jan 
103'2 Jan 
25% Feb 
20% Jan 
124 Feb 
14% Jan 
76%. Jan 
59°, Jan 
20 Feb 
365% Jan 
20% Jan 
97'o Feb 
89 Jan 
86 Jan 
15 Jan 
9% Jan 
122 Jan 
11 %, Jan 
77 Feb 
4% Feb 
24°, Jan 
105%. Jan 
24 Jan 


36% Jan 
550s Jan 

1% Jan 

4°, Jan 
22%, Feb 
11% Jan 
10342 Jan 
41 Jan 
20 Jan 
155, Peb 


3 
12 
5 
12 
9 
5 
10 
12 
9 
10 
5 
9 
11 
9 
10 
26 
9 
11 
7 
6 
18 
30 
9 
3 
24 
3 


2 
14 

9 
24 
10 
li 
10 
10 


9 
31 


STOCKS 
NEW YORK STrockK 
EXCHANGE 

Par 

Armco Steel Corp common 10 
442% convertible preferred 100 
Armour & Co of Illinois com 5 
$6 conv prior preferred No par 
Armstrong Cork Co com No par 
$3.75 preferred No par 
$4 convertible preferred No par 
Arnold Constable Corp 5 
Artioom Carpet Co Inc No par 
Asscciated Dry Goods common 1 
6% ist preferred 100 
7% 2nd preferred 100 
Associates Investment Co. 10 
Atch Topeka & Santa Fe com 100 
5% non-cum preferred 100 
A T F Inc 10 
Atlantic Coast Line RR No par 
Atl G & W ISS Lines common 1 
5% non-cum preferred 100 
Atlantic Reiining common 25 
4% conv preferred series A__100 
Preferred $3.75 series B 100 
Atlas Corp § 
Atlas Powder common No par 
4% convertible preferred 100 
Atlas Tack Corp No par 
Austin Nichols common No par 
Conv prior pref ($1.20) No par 
Autocar Co 5c 
Automatic Canteen Co of Amer 5 
Avco Mfg Corp (The) common 3 
$2.25 conv preferred No par 


B 


Babbitt (BT) Ine 1 
Ealdwin Locomotive Works 13 
baltimore & Ohio common 100 
4% non-cum preferred 100 
Bangor & Aroostook common 50 
Convertible 5’. preferred 100 
Barber Oil Corp (Delaware)~ 10 
Barker Brothers common 10 
44>", voreferred 50 
Barnsdall Oil Co 5 
Bath [ron Works Corp 1 
Bayuk Cigars Inc No par 
Beatrice Foods Co common 12.50 
3%," convertible preferred 100 
Beaunit Mills Inc 2.50 
$1.25 div conv preferred No par 
Beck Shoe (A S) 424% pfd 100 
Beech Aircraft Corp 1 
Beech Creek RR 50 
Lececn-sut Packing Co 10 
Re'dine-Heminway 1 
Bell Aircraft Corp 1 
bell & Howell Co common 10 
4°. preferred 100 
Bendix Aviation 5 
Bendix Home Appliances 334sc 
Beneficial Indus Loan common 10 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
Benguet Consol Mining Co_ 18 pesos 
Best & Co 1 
Best Foods 1 
Bethlehem Steel (Del) com 
7% preferred 
Bigclow-Sanford Carpet 
Birmingham Electric Co 


No par 

100 

No par 

-No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


No par 
iNO par 


Black & Decker Mfg Co 

Eiaw-Knox Co 

Bliss (E W) Co 

Bliss & Langhlin Ine 2.5 

Boeing Airplane Co : 

Bohn Aluminum & Brass 

Bon Ami Co class A 
Class B 

Bond Stores Inc 

Borden Co (The) 15 

Borg-Warner Corp common = 
3%‘ preferred 100 

Bostcn & Maine RR (assented) _100 

2 

0 

5 


‘ od 
No par 
No par 

1 


Bower Roller Bearing Co 

Eraniff Airways Inc 

Brewing Corp. of America 

Bridgeport Brass Co 

Briggs Manufacturing Corp 

Briggs & Stratton 

Bristol-Myers Co common 
334% preferred 

Brooklyn Union Gas 

Brown & Bigelow ; 

Brown Shoe Co Inc common 
$3.60 preferred i 

Brunswick-Balke-Collender_ 

Bucyrus Erie Co common 
7% preferred 

Budd (The) Co common 
$5 preferred 

Bufialo Porge Co 

Bulatd Gor _...... 

Bulova Watch Co Inc 

Burlington Mills Corp common 1 
4% preferred eas .100 
342% cotiv 2nd preferred 100 
3% preferred - ..100 

Burroughs Adding Machine__No par 

Bush Terminal — * - 1 

Bush Term Bldg 7% preferred__100 

Butler Bros common y ml 
4%% preferred - \ ..106 

Butte Copper & Zinc eal 

Byers Co (A M) common No par 
7% participating preferred___100 

Byron Jackson Co No par 


-2.5 
1 


_No par 
No par 


No par 
ia 
..100 
No par 
-No par 
1 


No par 
5 


© 


California Packing common__No par 

om) preceere”s 2... 50 
Callahan Zinc-Lead ____ ee | 
Calumet & Hecla Cons Copper_____5 
Campbell W & C Foundry _No par 
Canada Dry Ginger Ale com __1:66253 

$4.25 conv preferred ..No par 
Canada Southern Ry Co__ 100 
Canadian Breweries Ltd ..No par 
Canadian Pacific Ry____ —S 


Sat 


urday 


Feb. 4 


$ per 
30 
98 
9'% 
76% 
48% 
101%2 
112% 
16 
11% 
17% 
108 “4 
103 
51% 


*107% 


104%. 
13% 
45% 

“68% 

*88 
40 


t 108%%4 
*101% 


24% 
55'2 
106 
*18 
1%, 
*15 
6% 
*13% 
65% 
414% 


share 
30 ‘sg 
985 
76°74 
49'. 
101°, 
113 
16 
11'% 
17% 
108 4 
10412 
512 
108 
104'.2 
14% 
45% 
69'2 
90 
40'4 
109%, 
101% 


Saturday 
Feb. 4 


$ per share 


29% * 


29 2 
15 
13% 
14% 
26 “es 
245% 
58 “es 
20*4 
155% 
50% 
58 
100 
2% 
35%4 
834 
31 
834 
297% 
28! 
26%%4 
105%% 
383% 
12%4 
3934 
102'2 
25 
19% 
1235% 
135% 
76% 
39% 


35% 


388 
88 


9% 
122 
78 

4% 
22 


221, 


LOW AND HIGH SALE PRICES 
Tuesdizy Wednesday 
Feb. 7 Feb. s Feb. 9 
$ per share $ per share $ per share £ per share $ per share 
29%, 30% 29°, 30 29%, 30% 30 305% X29% 30', 
97 98'2 93 96%. 97'%4 96 96 95 95'2 
9 9% 9\% 9 94a 9 3% 9% 
753% 75% 754 *75!2 76 *75%2 76 5 76 
49 49'4 49'. x4B'2 48%2 48% 49°, 
101% 101% 101'4 *101 101'z 101 2 101'2 
112%, 113 113 112'2 113 112%, 112'. 
*15%4 16%2 1632 15%4 15% 15% 3 
11% 11% 11% ll'2 11", 
1i% 17% 17 16'2 16'%4 
108% 109 109'2 108 107 42 
103 103 104 102 *102 
51% 52 52'2 55 5642 
107 107*%4 106% 104%, 105 
104% 104%4 104 104 *104 
13% 14% 13% 1342 14 
452 46 45%5 45"4 x44% 
*6842 69 68%%4 *68 3¢ 69 
*88 897% 884 “88 “83 
39'2 40 39% 39% 39% 
109*4 110 110%. 110'4 110% 
101% 101% 101% 101', 100*4 
2442 254% 254% 25% 
55% 553% 54%, 54% 
*106'2 107 42 *106'2 *106'2 
18 : 19 *18 18 
7% 7 7 64 
15 15% 15% *15 
6% j - 63 634 63% 
13% 2 3%, 1342 13% 
6%4 ) 2 ; 65 63% 
4142 41'4 


Monday 
Feb. 6 


Thursday Friday 


Fet. 10 


8 


we ol) 
We tO AOI © 


mt OW Ow 


{2 CO ms 
Ah 


N Sere 
1—OOovo 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Feb. 7 Feb. >- 
$ per share $ per share 
*238'2 291% *2834 29% 
14%, 15 14%, 16 
1314 13 134% 
14% “14% 14% 
2574 2642 26'4 26%%4 
24% 24% 24%, 25 
57% 58 ‘ 5 58 584 
20% 207; F 203% 
15iz 15% 1344 13 
50 50 : : 5012 50%2 
5774 58'% 5 5 é : 58 56% 
*99'% 100 9934 99%%4 
°2 Yq 2M 2 
35% 35% 35% 35 
814 82 8% B's 
*29 31 29'% 29 
85% 8% 84% 8% 
29%% 30 30% 293% 
28'e 28% 28% 228% 
26%3 26°%% 26% 2534 
105 105 104% 104 
38%, 3842 377% 373% 
12% 12%, 2 ” 13% 13% 
*39 39% : 2 3 : 38 *37 42 
*101 102'2 101 oj 
25 25% 
19% 19%% 
*123%% 124 
13% 13% 
“764 76%4 ; 
39% 39% 3874 
1914 19% 2 9% 19% 
3534 35% » 35'2 35" 4 C 35 
207% - 20%.s 
955% 97's 
#8555 °87 
*85 “35 
14% 2 14% 
, c *9 
*121 
10% 
*75 
4'% 


21%% 


Monday 
Feb. 6 
$ per share 
29 29 
15% 151% 
1348 13% 
“14 14'2 


Thursday 
Feb. 9 

$ per share 
28% 286'2 

x15 15% 
13% 13% 13% 
14% 14% 14% 
267% 27% 27 
24%, 24%%4 245% 
5742 S72 56°45 
20% 2042 20 “a 


Friday 
Feb. 10 


$ per share 
28% 28%. 
14% 15 


2442 
19' 
*123%, 
13% 
*735\%s 


24% 3412 
*54 : 
14% * 
4, v, 
2153 22 
107, 11% 
10342 103' 
40'2 42 
19%, 20% 
15', 15% 


Sales ter 
the Week 


Shares 


18,600 
540 
22,900 
900 
3,300 
280 
260 
400 
1,100 
6,100 
550 
140 
4,900 
3,300 
1,200 
6;200 
4,500 
200 
100 
6,200 
1,830 
530 

16 900 
1,420 
40 

300 
1,200 
600 
1.300 
2,400 
36,700 
1,300 


the Week 
Shares 


400 
5,300 
7,200 





Par (haf nntes 25 nage 4 
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ge tor Pre 
Pee aad 1949 leus 
1: - Jan pers nge Si 
léve Mar 51 amare Lowest Since J NEW 
50 N - Dec $ pe an. 1 
1 534 7 aoe Dp : 48 Tr share Highest ORK 
eb Ss : t 5 
} © 290, gun 08 a Nov 55% Jan 330s Feb NEW FORK'S STOC 
254, Jan 103 J aie V4 Feb 3 Feb EXCHA STOC K % 
121; Jun 33 eb 8% Ja 1 Vs, Jan 1 Ca NGE K RE 
42 J 3 Dec 102 nl 5614 9 anno 
y Mar oes Jan 31%. n 10% Feb 3 Capital —_ Saturd RD 
4 Fe 3756 ec ; OM 13 3% J 3 3 p min > a P : ay 
133 5 Pts Sep 17% = 3 34 * Feb ~~ capital Airlin _ A oe =o s ea . Mon LO 
= ‘ine 451, Nov 36 ro 6 :33% Ja 1 a irlines insoe mmon ar “4 r share ~« Fe day W AND 
Re, aed a” Nov 8 _ 6 19% ran 31 Cerolina Clinch Sa cae 3 — 505 a ie b. 6 — SAL 
00%. A 37! Nov 38% 4 Was 6 Parpen ener te setae rr --3 *16% - ‘s peat . ay SALE 
soir age aks Nov 140 " Jan 3 (8% Feb 2 Carrier. Corp co & Lien Tes, mo. ere pers Weanesda 
x114 Apr 3424 Dec 32'%e J 3 8%, Jan * 2 Cc onv Pp rp com isan eat p 1032 10% 25 1614 4 share Feb ay 
J 10 a De x104¥ an 27 148! n 24 arrie refer mon shies ar 4 i keg 514 2 9% 5  & Th 
13%, un 52 -, 3 s Jan 35% Feb Cas< rs & red. 4% serie -~==0 331 03.34 93 5642 16} 50 $ per ursda 
15 4 Jun 132% Cc 1 J 18 28 Ja g “ > (J Gener ; 1 ©3234 335 710 4 10 es) 2 163 s share Feb. y 
Ste J 3a an 13 oa ee aaa al tines s. 0 a. 333, 4 55% 36% 492 ¥e 
143 un 26% Jz c 13 /g Jan 3454 Jan 1 Cat prefer ° com orp—_ — 18% 3334 33} 104 97 5642 *16! 50? 2 $ per si Frida 
7, _— 18°. Jan rp Jan 13 107“ Feb FS reheren te ‘common__-----. --1 36 1B% ©3234 33% °103!5 104 "55 = “es a Feb. 10 Sales 
3 May 17 J a x17 4 Jan 136 4Jan 25 Cela ferred aon ee 25 BY% 37 18 3344 33M 104 93 5612 163 5044 $ per the for 
123 Jun 11%4 ae 15 Jan 3 21 Feb 1 rie a Cor 20% - ommon- i= 46 BM *36 18 "4 325, 335% 104 4 9% *55 4 16% 494% share Weel: 
634 Fags a Ji ° 9 Y, Jan : 17? Jan 10 7 =o 1st “  d oor ana 10 147% ae 8Ye vw 18 oe 33% ie 9% 56% “1658 49 Ye Shares 
331, ar 24% — . Jan 16% Jan 30 Celot 2nd p Ae Te eRe Le _* 34" 47% 46 BY *36 4 18% 32% 333% *104 10 *55 17 5 
10415 Nov 9% oe Ja 2 52 Jan ex C referred... --No p *104¥ 345 °147 461, 36% 36% Yq 323 327 104% _ 56% 500 
442 Ji Rh 15 eS ies 9 S% meatier ed_ eer 4 10434 7 «147M 3 Me Lod PY che geaeeta . 9% fa 500 
& an 6% De 91 Jan 3 47 eb 10 Centr gin... se o par 33% O4%4 34% 47 455% 8% 3654 187% *32M, 33% 104 9% 
12 Oct 112% c 91 Jan 173, Jan 27 Ce al Ag ed _ “era 10 *1061 3334 »104! 35.1 147) 46 My 37, 187 324 3 104 - 
2 De 1 4 Dee 35% J 12 734 J 27 ntral uirre _ — 0 13 ls 107 4\4 104:, Ty 146 BY, e unl 1 2 3M 6,700 
10% Jt c 1% Oct 110! en 10 10% Pab li Central Found alias Gens. par 6 136 33% 3 By 345% 45% Bi, 37% 9% 321 33% 100 
ca ben 14% v2 Peb 38) eb roa of G: ry Co x... 20 20% 90 *106} 34 104% 34% 148 46" "BM 37% x187 3242 
644 aa ph Dee 1214 Jan 25 112% ee preferre Ry Co vte -e 17% 20% 135 rete 3314 104% 34% 143 46 8% 3754 19% 9500 
2 > Lg ee , . al ed . . conc, tam be 4 2 17 4 7 - 29 2) ty “4 =e 00 
1434 Swed 13° » Oct oe 26 11% pees 16 Central Hudson eries hynny No 1 16 16 v2 20 = : 1067% fn dn *104% ae 148'!4 »- 84 37% 6,600 
9! aly _8'2 D : ¥e Jan 1 1415 an 4! lin G& vtc par 10¥ 5 Ve 17! O's 135 % 33} x, 345 Me 45% BY. r 
274 July 214 Jan 248 ie St an $0 Central —- vrwime yg oe 100 oa eM sake. ke? conc ae 10642 33% saat saat °148 4644 2 Sou 
aie Jun 1633 Dec 104 dee 24 a a ol Cass Be pe gm commen. -* 16% 16% 10% 10 iis 17 2064 106% 3334. Se p> 6100 
91 Jun 3144 N . " Jan 85, Jan 24 Conteal B aa i 3 claen* ' 9% 16" 4! 10% 157 172 197 1385, 106 4 34% 105 34%, $e 
. J 31) ov a J ra commie c ‘ 93 $e i s 1 gneia 2 2 1067 ; 
oom 1" 15 Jan han ty peer ng og 38% > bE wu fe ra = 138% 136 ig : = 
1744 Aug 985, Dec 29% Feb a 18% Jan : pm et Vi outh Wi ; A___-50 °111% 381% 93, 16% 4% 10% 16 Ww, 1974 136 106% 345% °c ' 
pt 2 July q! « Dec 3042 J 7 2 e Fe 7 Cc ntury oleta S est we! age ] 4 112 an 4 Oh 8 rit, I ae rR, 2 2 106 500 
- uy 915 D an 31 b 3 er Ribb ug orp 50 0. 374 34 16% Va 104 6% 17¥ 0 136 ¥, 13 
27 Nov 2 ce 98 J 3 ; Ji ro de on ar C com _5 14 107 1 8 38 e 16% ls 10% ive 17M 13 wap 400 
ad OV 28% Ja 8 Y, an 5 35 an 11 Certai e Pasc Mills 0... 5 4 s 11% 1 M2 a 6% 4\% 0% 16% 8 195 6 300 
31 Nov 34%, Ji n 24 v4 Jan 13 100? Feb 6 Chain -teed > Copper ie te 9.50 1454 14 101. 11% 37% 9% 16% 4% 10% 16% °17% 20 330 
g 2 Jun 65 Feb 28% Jan 4 956 Feb 8 Cham Be't Co_ roducts - Corp- ~ par 16 1474 *13%3 10%4 111'4 37% 97 164% 4 10% 15% 172 4.1 
g Jun 5% — 82 Feb 7 26 « Jan 10 $4. eo Coq -— 5 ®Bl% 16 1415 14 1014 111% ; 371% 9% 216 4% 1034 16 108 
. ze 12” Muy a a _ Feb Pan Me . per & | sardine ae ae ae ey Fen ie te EY Sta: aaa ae 8 
71% ' Muy 45; 5 307 10 eck efer Fib _.N 78 1¢ 6 thts 2 4 1 4 P 8 2 6 8 8 2.80 
{ 127; Feb 14 De 7 93% Jan 6 841, Jan 12 Chesa er Cap red _ com = par 17% 934 Ble 16 145% 14 10 12 37 Ye 10% *15% 4% 14.7 o 
51 Jun 13! . Thee 12% Jan $ 53 Jan 30 Che ~ i.peake Pong ——Ne par 291% 17%% 4 B*e 15% 14%, 13% 10% 11042 Bt 93 16% ge 
3 s Jun 20'% ee 11% Jan 1: lll, Jan 12 3 neo hy + —— _No par 343, 30 17 7% 195% : oe 15% 145 hy > 10% 11 3634 10 e~ 
17 —« Jun 512 J ? wa. Jan 14%, Feb 10 Cla: ast I ible commo 5 a 9% 34% 35 17 912 8! 5% 145% 1 % 1044 0% 6,60 
i oo 8%. Jan oe : 244 — 30 iss a } <p —ige n_.25 a" one 8 108 291% 17%4 19% BY aeak dete 135% 10% re 
my Jun 3424 D 2 4 Jan ot an 21 Chic o Cor com. _N 100 29 25% 8% 0 243 29 ho 17u 19% BY 1572 145 13% 1 0 
on Dec 15 ec 7% Ja 5 — Feb ago G p (The eae No pa 82 291 251 87 “100 ¢ @ x30 g- PT% 18% 8% 1 "8 143% ,500 
2134 Ju 15 (de 303 n 13 5 F 3 5’: reat Dicos . r — Py s 25'2 25 8 1 8 534 4 50 
491 Jun 3644 a + Yi Jan 1 87 eb 3 Chi prefer West Ry Ce 40 43 3%2 28), 252 “gs 01 34! 30 17! 19%4 8) 15% 25 0 
a oc ae 1 Jan 4 va Peb ue ae pa Ry Co c 1 “an ts a. oo oan Cae ks Fh, 185% BY eae 
= oe 352 Dec 27% Jan ; leu Pen $+ ch ow dma a rong a 10% ia sit. ae ate ane aa 0! Sea 17% 18% ‘= 
10 Jun 41 Ly thee pie . Jan o> 21 Sg Feb 3 md Milw s y Co c} 50 135 . 13% 10%. 45% *g2 ‘ 28%, 951, 9 *100 341% 3 bad 173, 5 300 
May 82 4 od, Jan 13 283, Feb 9 Pere A Pau! ee ny . 25 23% 13% 137%, 10° 2 4d, 84 28+ Se 252 3% 101 34 30 wan 
131% a 4 4 Jan .. BF — Jan 31 om as & a xe ngs P vtc_ par 934 23% 131% 141% 10% 4% “go IB34 255 a °100 34% = 
R: arabs 19 Jan $ 467, Feb 1 Chic: prefe rth W aie 48 9% 223 13%4 13° 10% 45 82% 28% 254 63 104 3 A 
ange for P 12 -Jan 14 87! « Feb G “a aa ped est com. 100 gis 5 9) i 23 131 nee 101. 4%, *g2 . 284 25% : 6% 400 
Low Year If revious 30 13% Jan p . Chic Senne T = -No par 337% , 8% 43, 9%4 221, 13% 132, 1042 45 83% 281, 26 y a 
‘ est 949 ; 34% Jan 0 ic Rock tible ool com. _.100 131, 34% ai, 454 9 2 2273 13, 14 ” 101, 45% a) ‘ 2 ¥ 00 
per si Hi 13 ; Conv Is & prefer = 134 1 Xs ark Pi Bh oie 1 8 ri Pap tes 1,10 
x12 hare ighest Chic v pref Pac ence Oo par 3042 14'% 34! 8% 4% 96 22%, 2 3 M4 14 1G 4¥, 82 34.0 ° 
xis ut $ per sI L Range Si “—F Yellow d wh my Co. ~ par *28%e 30% 1334 34%2 8 — 4% 91 22% 134% 14% 104 4% on 
35. Jun 16% share = $ owest Since Jan i Sahn oper 54M 2842 30 14% a oe 454 $4 23 13% 14), 10% 300 
25S! ci Jan per sh His! I ------ 100 45! ~ 28 30 4 135 35 ¥, 7% 4% 93 23! ’ 131, 14% 1s 
30 \» in 5% Ja 133 tare ighest __No pi 86 . & rs 28: 2 "8 14 < asi 81 8 915 4 133, - 900 
441% —_ ° i 334 Jan 4 8 per'si NEW STOCKS = = a os ¥ ee i 35% HF - 42, a 3% re 
2614 1 - - To 4534 Jan 4 16 verted my : 2% 13 ; 855, 455 5 28% 3 % 345, 83. 3 “9% 1,400 
97) Apr 681% I n 3 4 Jan 4! Jan 23 XCHA STOCK ot Rg & 5 - b&b a O%4 30: 34°% 35 8 45% 8 7.700 
x2¢ 2 Jan 323 Jec 034 Jan 3 Ti Jan Pe Ch ANGE 12 7° 442 55 *27% 30% 137% 5% & 4% 3,8 
a Feb 105% Sep 6234 Jan 5 50%4 Jan 3 Penge a . 13 8414 454 55% 26 3078 141% 34 2M, ot 
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NEW YORK STOCK RECORD 





Range for Previeus 
Year 1949 


Lowest 


$ per share 


5% Jun 
47% Feb 
11% Jun 
1974 Jun 
— July 
Jun 

Jun 

Dec 

Jun 

Mar 

Apr 

Jan 

Jan 

Jan 

Jan 

¢ Mar 
Jun 

Jun 

Jun 

Jan 

Feb 

Oct 

Jan 

Jun 
Mar 
May 
Nov 

Nov 
July 
Feb 
May 
Jun 

Jun 

Nov 

Feb 

Feb 

Jun 

Jun 

Dec 

Jun 


9 Jun 
87 Jan 
11% July 
15 Jan 
x16% Mar 
26% Jan 
92 Jan 

fo Jan 


30% Jun 
31 Mar 
26 Jun 

542 Jun 
19 Jun 


19 Jun 
34% Jun 
1242 Dec 
20 Jan 
50 Jun 
4%, Jun 
15 Jun 
11% Jun 
16% Jun 
31% Sep 
37% Sep 
9% Jun 
6% Jun 
12% Jun 


Highest 


$ per share 


8% Jan 
65%. Oct 
15%4 Jan 
24%. Dec 
55%. May 
12%, Feb 
19% Jan 
52 Feb 
1l’2 Dec 
58% Dec 
30%. Dec 

10242 Dec 
102 Sep 
7342 Dec 
189 

542 Dec 

2°~¢ Oct 
3242 Jan 

104 Dec 
14'4 Nov 
29% Dec 
19'2 Jan 
427, Apr 
30 Dec 
105 Dec 
99°, Dec 
24 Jan 
72'2 Jan 
31 Apr 
16%, Dec 
160 ifay 
t7% Mar 
73 Jan 
13% Feb 
2542 Dec 
6% Oct 
145%, Oct 
52%2 Nov 

9% Apr 
24'2 Jan 

137 Jan 
26% Jan 


15%, *f%or 
967% Nov 
oat « Dec 
Tis May 
SF Dec 
31 May 
GR, Aug 
100'2 Dec 
12's Nev 
9°, Jan 
29 Jan 
43%, Oct 
36% Sep 
40% Jan 
9%, Jan 
22%, Dec 


30%, Dec 
53% Dec 
14%, Dec 
2344 Sep 
58 Jan 
9'2 Jan 
244 Mar 
13's Nov 
2244 Nov 
40 Jan 
45%, Feb 
13% Nec 
9%. Nov 
18% Dec 


Range for Previous 
Year 1949 


Lowest 


$ per share 


9% Feb 
24% Feb 
45% Jun 
10 Jun 
25 July 
12% Jan 
48% Feb 
43 Apr 
101% Apr 
101 Apr 
16% Dec 
718 Sep 
11% Mar 

8% Jun 


43% Jun 
119 Feb 
97% Jan 
112 Jun 

9% Jun 


Highest 


$ per share 


17 Jan 
28% Nov 
53% Nov 
14%, Mar 
38% Dec 
16% Sep 
72%, Oct 
57% Dec 
108% Sep 
12342 Dec 
24% May 
86% Jan 
20%, Oct 
14% Oct 


63%4 Nov 
124% Oct 
102% Aug 
11542 Jan 
12', Jan 


20% Mar 
16%, Mar 
16'2 Dee 
13% Jen 
45% Nov 
202 Oct 
32% Jan 
19 Dec 
96 Dec 
14% Dec 


Raoge Since Jan. 1 


Lewest 


$ per share 


6%Jan 3 
55% Jan 25 
13% Jan 3 
23% Jan 4 
54 Jan 11 
12 Jan 17 
14% Jan 3 
49 Jan 24 
10% Jan 3 
57% Jan 3 
28% Jan 13 
10042 Jan 25 
101 Jan 30 
67% Jan 13 
182%, Feb 9 

442 Jan 28 

2 Jan 6 
27 Jan 3 
103% Jan 20 
12% Jan 18 
28% Jan 25 


99% Jan 
16%, Jan 3 
55 Feb 8 
22% Jan 5 
15%, Jan 4 
guys Jan 3 
¥y Jan 14 
1134 Jan 3 
23%4 Jan 16 
6% Feb 10 
12242 Jan 16 
49%, Jan 3 
7% Jan 3 
20%. Jan 3 
138 Jan 20 
4,Jan 4 


13% Jan 13 
96 Jan 12 
13% Jan 25 
18% Jan 3 
21% Jan 23 
29% Jan 4 
97 Jan 11 
97%2 Jan 24 
ll%vasl 3 
8% Jan 27 
22 Jan 3 
3842 Jan 4 
3°34 Jan 13 
29% Jan 3 

o-a Jan 3 
21% Jan 12 


27% Jan 13 


20% Jan 13 
36% Jan 26 
40% Jan 3 
12% Jan 25 
B's, Feb 8 
1742 Jan 13 


$ per share 


7% Jan 
60% Jan 
15% Jan 


101% Jan 
102% Jan 
2%, Jan 
1852 Jan 
5% Jan 
2'2 Jan 
30% Jan 
105 Jan 
14 Jan 
aoa 4 Feb 
% Jan 

‘io Jan 
32% Feb 
104% Jan 
102 Feb 
20'2 Jan 
59% Jan 
25 Jan 
19%, Jan 


9% Jan 
69 Jan 
13% Jan 
25% Jan 
8 Jan 
134 Feb 
55%4 Jan 
9%, Feb 
24%. Feb 
138 Jan 
25 Jan 


15 Jan 
97 Jan 
15 Jan 
1742 Feb 
24 Jan 
34 Feb 
99% Feb 
99'2 Jan 
léa“e Feo 
10 Jan 


eee se lon Leeted 
eSSSSoeud ~ 


wn 


VogrevAgV he Ww 


24%4 Jan ; 


45 Jan 
36 §6(Jan 
33 Jan 
10% Jan 
2344 Feb 


31 Jan 
56'%4 Jan 
13%, Jan 
23% Feb 
58 Feb 

752 Jan 
2342 Jan 
137% Jan 
22*4 Jan 
39% Jan 
427s Jan 
134.8 Jan 

9'% Jan 
18% Jan 


Range Since Jan. 1 


Lowest 


$ per share 


12% Jan 
35%, Jan 
50% Jan 
10% Jan 
33% Jan 
153% Feb 
69% Jan 
54%, Jan 
109 Jan 
119% Jan 
17% Feb 
81% Jan 
19% Jan 
13. Feb 


60% Jan 
122% Jan 
101% Jan 
113%2 Jan 

10% Jan 


17 Jen 
14% Jan 
13% Feb 
10 Jan 
45% Jan 
172% Jan 
29 Jan 
16% Feb 
96% Jan 
12% Jan 
96 Jan 
x8% Jan 


4 
28 
3 
3 
3 
7 
13 
4 
3 
8 
18 


42% Jan 26 


16 Jan 
35% Jan 
1% Jan 
39% Feb 
11% Jan 
2514 Feb 
67%2 Feb 
50 Jan 
2614 Feb 
14 Jan 
x16% Jan 
17% Jan 
30 Feb 
100% Jan 


6% Jan 1 


10% Jan 
55 Jan 
60 Jan 
5% Jan 
85, Jan 
9% Jan 
55 Jan 
3% Jan 


abbetebbbSormwuaboaukSual SoRbobas 


12 
il 
12 
3 
14 
3 


5 
12 


Highest 


$ per share 


15% Jan 
40% Feb 
5442 Feb 
13. Jan 
36%4 Jan 
17% Jan 
7542 Feb 
6042 Feb 
110 Jan 
13242 Feb 
19% Jan 
83'2 Jan 
20%2 Jan 
1442 Jan 


= 


64% Feb10 


= Jan 25 
02'2 Feb 
14% Peb 
11% Jan 


19%, Jan 


4% Jan 


Zo 
10 
10 


- ne 
cul lombaauedvabdbrarbaausGowusoneowus 


10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Continental Motors__...--....-.-- 1 
Continental Oil of Delaware 
Continental Steel Corp 
Cooper-Bessemer Corp common ____5 
$3 prior preferred 
Copper Range Co 
Copperweld Steel Co common 
Convertible pref 5% series 
Cornell Dubilier Electric Corp 
Corn Exchange Eank & Tr Co____20 
Corning Glass Works common 
312% preferred __. 
Cum pfd 342‘ series of 1947__ 
Corn Products Refining common__25 
Co). ea 
Coty inc ..... ; 
Coty International ‘Corp- 
Crane Co common _-_-_-_-_-- 
334% preferred ____- 
Creameries of America 
Cream of Wheat Corp (The) 
Crown Cork & Sea] common__-_ 
$2 preferred__ No par 
Crown Zellerbach Corp common___5 
$4.20 preferred_._____.____._No par 
$4 2nd preferred___.__._.____No par 
Crucible Steel of Amer com__No par 
5%. convertible preferred 100 
Cuba RR 6% non-cum pfd_____-100 
Cuban-American Sugar common__10 
7% preferred ....... . 
Cudahy Packing Co common 
4%. preferred 
Cuneo Press Inc___ 
Cunningham Drug Stores Inc___2. 50 
Curtis Publishing common___No par 
$7 preferred 
Prior preferred es 
a ena a 
2 = ae ‘ 
Cushman’'s Sons Inc 7‘z 
Cutler-Hammer Inc__- 


D 


Dana Corp common 
3%4°> preferred series A 
Davega Stores Corp common. 
5% convertible preferred 
Davison Chemica! Corp (The)_____ 1 
Dayton Power & Light common__.7 
Preferred 3.75% series A__._.100 
Preferred 3.75% series B 
Dayton Rubber Co___ 
Decca Records Inc_. 
Deep Rock Oil Corp 
Deere & Co common 
7‘e preferred _ is 
Delaware & Hud: on___- 
Delaware Lack & Western : 
Delaware Power & Light Co 13.50 
Denver & Rio Grande West RR 
Escrow ctfs for common ._100 
Escrow ctfs for preferred _.100 
Derby Oil Co (The)_ 
Detroit Edison 
Detroit Hillsdale & Ss WwW ‘RR Co 
Detroit-Michigan Stove Co 
Detroit Steel Corp-_- 
De Vilbiss Co___. aol 
Devoe & Raynolds” class A. 12.50 
Diamond Match common __.- __No par 
6% participating preferred_.___25 
Diamond T Motor Car Co_______.._2 
Diana Stores Corp 
Distill Corp-Seagrams Ltd 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Divco Corp 
Dixie Cup Co common 


Dr. Pepper Co 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co common 
$4 preferred series A 
$3.25 2nd preferred 
Dresser Industries common 
3%4% convertible preferred____100 
Dunhili International 
Duplan Corp No 
Du Pont de Nem (EI) & Co— 
Common 
Preferred $4.50 series 
Preferred $3.50 series 
Duquesne Light 5% Ist pid... -100 
D W G Cigar Corp 5 


E 


Eagle-Picher Co 
Eastern Airlines Inc 
Eastern Corp common 
Eastern Stainless Steel Corp 
Eastman Kodak Co common 
6% preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc common___1 
4%% preferred 00 
Ekco Products Co common s 
eS preteeres ..-......... ~-100 
Elastic Stop Nut Co____________ a | 
Electric Auto-Lite (The) 
Electric Boat common 3 
Convertible preferred No par 
Elec & Mus Ind Amer shares_______ 
Electric Storage Battery__._.No par 
Elgin National Watch Co___.____15 
Elliott Co common 
542% convertible preferred 
5% preference _ 
El] Paso Natural Gas 
Emerson Electric Mfg Co 
Emerson Radio & Phonograph 
Empire District Electric Co 10 
Endicott Johnson Corp common__25 
4% preferred _ 100 
Equitable Office Bldg 
Erie RR common__ 














Eversharp Inc 
Ex-Cell-O Corp 


. 


Saturday 
Feb. 4 
$ per share 
62 6'2 
5742 57% 
*15% 15% 
25 
*54% 
127% 
17‘ 
“49 
1242 
60 
33% 


*100%% 


101 
71 
182°; 


VIN 
&» oO 
> ~ 


ahty~ 


om ND 
SGNASSG 


37 he 


*421%5 


12% 
83; : 
1844 183% 


Saturday 


Monday 

Feb. 6 
$ per share 
6'2 6% 
57% 5734 
15'2 1542 
2475 25 
: 54% 


MON eo ~2 
wWOMWHWWON HWS 
SRR EK KOS 


. 
WW hth 


oe 
rey 


wt = ore 
aa wo 


nee a 


~ DW hore No 


SwWH1EOWNHAONMWW 


~ 


Tuesday 
Feb. 7 


$ per share 


6'2 6% 


S7'2 58% 
15 15% 
24% 


2 
> 


205 é 
: 3748 


3 
- 
6 
of 
0° 
‘ 
2’ 


1242 


8, 544 


1848 18% 


Tuesday 


) 
~ 
Nwhd 


425, 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. & 


$ per share 


x63 
57% 
15 
24'2 
*54)2 
x13 
1642 
"482 
12'2 
60 
327% 


*100'4 


~~ 


w 
x 


BeN BLS 


* 


eis 


es 
Ow > 29 
PUM OW We ON -10O WU 


2 = 
nN 


x 


652 
584% 
15 
2432 
55268 
13 
17 
50 
12% 
60%¢ 
33 

101 

102 
71% 

18242 


197, 
12‘2 


37 \4 
42%, 
12%, 
38 
1842 


LOW AND HIGH SALE PRICES 


Wednesday 
Feb. 7 Feb. & 


$ per share $ per share 


Feb. 4 Feb. 6 

$ per share £ per share 
"14% 14% 1448 14% 13% 13% 14 
39%, 3942 39%, 40% 3942 39% 39% 
53 53 . 53 53 "523, 53 
12% 124% *1: 12% 12%% 12% 12% 
34%2 3442 34° 35% 3548 35% 35 3542 
1542 15% 155% 7 1538 15%2 
°73 7242 72% W244 «67 7234 73'2 
5878 59% 5834 5914 

10942 j L 109 109 + 
12938 128'2 130% 12914 130% 
18's 177s 18 r é 1744 1758 

8342 *82'2 84 82'2 82'2 

20 *20 2042 20'4 20%%4 

1342 137_3 14 713% 1334 


63% 62% 63% ‘ Yq 63 
124% 124% 124% 12473 
102%2 *101% 102% 10278 
114 113% 114 114 
1074 10%. 10% 


637% 
1247% 
1023s 


17% 17% 17% 17% 
14% 15 14% 15% 
14% 14% 13% 13% 
11% 11% 11 11% 
47% 3 472 47% 

*175 *175 178 
30 30 30 

*18 18% 


98 
13% 
98 

9 


35% 
*67}2 

51 

261% 

14% 

2542 26% 
184% 18% 
30 31 

7102 «103% 
7 7 


11% 
57% 
62 
5% 
9% 
10% 
59% 
3% 





Por fonotnate 


we 


94 


Thursday 
Feb. 9 


$ per share 
61% 674 
5744 5842 


*35 15% 


24% 247 


*54h2 


13 
165% 


“4842 


12° 
5942 
32'2 


*109% 
“101 


71% 


162%4 


472 
2 +6 
29 


*10342 


133% 
29's8 
1642 
397% 
32% 


10344 
101% 


rs 


2 aoe & 


34 
100 
100 

1334 

91, 

24 

+ 


3 ab we GO me 
ar eee er or 


3132 
934 
29'%4 
55 
12%% 
23 
59 
634 
22 
12%%4 
20°%4 
37 Ye 
4214 42% 
124 123, 
B% 83% 
18%_, 185% 


Thursday 
Feb. 9 
$ per share 
14% 
39 
5314 
12% 
35% 
15% 
75% 
5934 
2 109% 
e 131 
17% 
8242 
201% 
13% 
637% 


125 
102'2 


Fridzy 
Feb. 10 
$ per share 
612 634 
565% 57% 
15 1542 
24%, 26 
“54% 
13 
16°% 
*481% 
124 
60'% 
32 


“100% 


101 
71% 
i184 
4% 
2'¢ 
29 
103% 
1342 
*28% 
165 
39 
32% 
1032 


“102% 


18 
"55% 

23% 

17%6 
160 


967% 
14% 
1758 
22% 
33% 
9854 
100 
144% 
93% 
24% 
44% 
3534 
32 
95% 
23% 
29 
55% 
125% 
23 
58 
64 
22 
127% 
21 
37 
42°45 
1242 
8% 
18% 


Friday 
Fet. lv 
$ per share 
1448 14% 
37% 38 

54! 2 
“12% 
35 

155% 
7342 
59'2 


2 10714 


131% 
1738 
"8142 
*20'% 
1348 


637% 
125 
1023% 
114 

1012 


Sales for 
the Week 


Shares 
20,500 


8,500 
120 
500 
100 
2,100 
,900 
200 


.600 
.300 
2,700 
3,400 
.100 
.700 
£700 
2,200 


300 
2,300 
800 
900 


2.000 
800 
700 
900 
1,900 
3200 
2,400 
3,400 

16,100 


Sales for 
the Week 


Shares 


1,000 
1,800 
170 
400 
4,100 
5,700 
7,100 
23,600 
300 


5,000 
22,400 
70 

200 
3,500 


41,000 
2,500 
300 
210 
500 
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Range for Previous STOCKS : PRI 
Year 1949 Range Since Jan. t TEW ; Sey a Ge sae — 
Lowest Highest Lowest Highest NEMEXCHANGE = se 4 Tuesday Waeeeey Thers@ay Friday Sales for 
$ per share $ per share $ per share $ per share Par s , pe ages aie’ aii pig a as! yen 
F a per share $ per share $ per share 3 per share $ per share $ per share Shares 
34 Jun 41% Jan 39 Jan 3 42% Jan 11 Pairbanks Morse & Co N 240° 
- 42% Jan 11 Fairbanks Morse & Co_____-- 0 par °40%4 41% 40% 403 vA Yr % #391 ¥ 3 3 
134. met Ble Oct Biv dan 3 25, Feb 4 Pajatdo Sugar Co_-—_-_-_-_-___-2 243, 25 24; 24te 24S, 244g MM 24 4M 24 |B Dats 800 
. 3 < < 2%4Jan 7 # £=Feistafti Brewing Corp._...___.__.._ 1 *20% 21'2 »}1 213 3 913 ‘a 3 fy 3 % 3 : 
12% ye 15% Oct 14%2 Jan 3 16%4 Feb 6 Family Pinance Corp common_____ 1 16% 16% 1642 16% tee 16%. se 1650 preg Shee tet iets e see 
11% Mar oo re gan 3 1% Jan 14 FAR Liquidating Corp__________- 1 1 l'e 1 L's : : : 7 oh Ys 8,500 
on 8 pod 15 2 Dec 15% Jan 3 16'2 Jan 13 Fedders-Quigan Corp____-_________ 1 *15% 16% 16 16's 15% 16 1534 16 16% l6v 16 4 16% 3400 
14% Jun Fe Pi a og —- - me — ” —— + = Smelting Co____2 *37% «637 3738 2738 *37%8 37%2 37% 372 3734 38% 3842 3842 "600 
3% Jun 63, Jan 43, Feb 10 51, Jan 10 wean al-Mogul Corp __....___- —---5 1842 1844 18%, 18% 18%, 18% 18% 18% 1854 18% 1812 1834 1.800 
Ps v2 ral Motor Truck________ No par *410 4°54 4}. 4°: Vy W% 1 ‘ ? ‘ 3 5, 2 
24% Feb 36 Dec 33% Jan 13 © 37%s Feb 3 Federated Dept Stores common....5 36% 37 3638 37% 3611 36% 3% 3a 36 “aa gaat Siee 
10% Nov 20% oo a : = + - me ny dermt ar G MS, SE 100 *103 104 “103: 103%% 103. 103% *103% 104 103% 1041, 1037, 103%, "180 
12% Jun 17% Dec 17%4Jan 3 19%,Jan 29 Ferro Enamel Corp.__._._--.--- ; an a tee oS 12% 12% 13% 13% 12% 12% 1242 12% 1,400 
63% July 81% Dec 80%, Jan 19 394 Feb 8 © Pidelity Phoenix Fire ins NY¥..210 82% 83” le 2 oo Bis 18% sh me a ae Hood 
43 July 56 Dec 52%Jan13 58 Feb 9 Firestone Tire a& Rubber com_._.23 a aan caie aaa Sein Sete oa are EE ae oe sane 
105 May 107%. Mar 10544 Feb 10 106%sJan 5 “4%% preferred de apse ~ ts a ops age # 26% 55'2 56% 55% 57% 5742 48 S744 57% 8,900 
53. Jan ok aoe a. eee 5-100 106% 106% "106-1064 106-106 106 106 10642 106% 105% 105% 110 
11% July 17% Jan 13 Jan 3 14%2Jan 20 Firth (The) Ca ~~~----~No par 69%2 69% G8'2 0% 68'2 68% 68% 68% 69 69 69% 6914 1,000 
‘ rpet Ce: ... No par 134%, 137 137 137 133 13% 13% 1 My y 
21%— Jun 3134 Jan 30's Jan 4 33's Jan 9 Plintkote Co «The) common __No p: ° , ‘32. . 315d va i an wate a a aoe 
3; — par 3134 32% 315% 32 31's 315 ‘g 1% x ' by MY 
tr Rm = % Dec 104¥2 Feb 4 106 Jan 4 $4 preferred... No par 104'2 1041, *104'% 106 1041/2 FS Poth iets 10542 omen “104 & 10512 “no 
isk ' i Jan 24 a Jan 5 27% Feb 2 Plorence Stove Co_._.. ____ No par 272 271% *273— 273% 27% 273. 27 27 *26% 27% 26% 2642 
a ian aon = “ee —_ a Beng As yO Rai cote ca sini ctouonadhaa The 19 19 183%, 19 1854 18% 18% 19 18% i 187% 1915 700 
L s rshe oe class A______ No par ©14% 15 #145, 15 14%, 141: *14% 15 #141 14%: ; 
9% Sep 24% Jan 1142Jan 3 14% Jan 12 Follansbee Stee) Gorp 10 5 21, ‘ . ae is = 
8% Feb 145% Dec 1453 Jan 3 17 Jan 31 Food Fair Stores Inc... AG 13% 12's 13 124s 122 12% 12% 12% 12% 1215 12° 7,100 
20% Apr 2016 Jan 3: Sen13 30% Jan: 1. Saachkaee ae ae mF 18% 16% 16° 1678 16%: 16% 16% 16% 16%. 16% 1678 16% 6,100 
q 78 Mav 9215 Nov 89% Jan 3 961, Feb 10 iat ra cae em Corp___10 29% 293% 29% 29% 2942 29% 29% 30 2942 29% 29%2 30 7,800 
; Ye 96" le preferred ___ 100 “94 «95 95 95 “95% 9612 9542 95% #964; M4 } 

89 = July 9642 Oct 96 Jan 7 99 Jan 30 334% preferred ©q7 ¥, ¥ (o~ SS 72 2 2 9648 97 96 9642 380 
21% sa ae Dee 24 ree 30 ot en ~ Foster- Wheeler Corp common oo 301 30% 30" 30% 30 30 Ss" 308 30%: 31” 301, mn 2,100 
a Ye Dec an lan 16 6% prior preferred... 25 *9 245, 294 3=— 294%, 3 2 , bs 
8% Nov 12% Aug 9%sJan 3 1154 Jan 27 ~ Francisco dieee Ge... Ne oar oiaik +h + seat + + “oa pode Ko oe ae roa Po 
8 Jun 104% May 914 Feb 3 11%3 Jan 10 Franklin Stores Corp_...________ 1 9% 97, 95 g7 $95 97, 97, 9% — _ ped ee — 
x38, Feb 60, Nov 57% Jan 13 G5!4 Feb 10 Freeport Sulphur Co-_______-10.__ 63% 63% 63% 6334 53% 64 ea, cae, gs eats 651s 1,500 
a n- 8 Froedtert Grain @ Malting Co Inc_1 *1852 19! 185 19 183 3, 1 a 5 ; 
16% Jun 2352 Dec 2042 Jan 13 22%2Jan 9 #£=FPruehauf Trailer Co common 1 22 >: . ‘Ss ax = a = naa wees 
ot te + ee x : ehauf Trailer Co common..____ 22 22 21%, 22% 22 22% 21% 22 21%, 22 x21 0 2134 9,700 

p 78% Feb 75% Jan 3 80 Feb 1 SW Heater ees 2. ewe 100 *73 79 79! 80 *78%2 T9%2 *78%, 7942 *78%% 79% x7942 7T9%2 60 
4% Jun 7% Apr 5% Jan 3 7% Jan 30 Gabricl Co (The) 1 *6% 7 612 65 6" 354 3, ¥, ¥, 3 534 Y, 
4% Jun 7° Oct 73a Jan 3 812 Jan 10 Gair Co Inc ‘Robert) common-_-_-_-1 8 Bi, 8 be 8 : 17s . : T. * iy . 7" $ : uaeo 
—~ Jun 18% Dec 17% Jan 12 18°4 Jan 28 a eee 20 *183, 18%% “183, 18% "18%, 183% *185, 18% 1852 183% 181% 18' "300 
ott ye 9% Jan 6%, Jan 3 8's Jan 20 Gamble-Skogmo Inc common______5 *8 BY 8 8 “71 8 7 8 8 8 74 8 . 1,600 
4 2 as 41% Jan 35 Jan 3 3834 Jan 12 5% convertible preferred_______50 *38 39 38 38!2 38 38 37% 37% 37% 37% eQ7l, 791 500 
eb 1742 Dec 17. Jan 10 18 Jan 290 Gamewell Co (The)___......No par *17% 17% *1742 17% 1742 17% 17% 17% 17% 17% *17'2 17% 300 
15 Jun 19 Apr x17%4 Jan 3 19 Jan 19 Gardner-Denver Co__-___-__ _No par 18%2 1842 18% 185% 18%— «183% *18% 18% 183, 18% 18%. 183, 900 
10% Jun 16% Dec 1558 Jan 3 1912 Feb 10 Garrett Corp (The)___-._.____-_- 2 18%, 1854 18'2 18% 1834 19 18% 19% 18%, 19% 19's 191, 7,600 
Be Jun 6% Feb 44%. Jan 3 553 Jan 12 Gar Wood Industries Inc com__--- 1 5¥a 5% 5 5 43%, . 4% 4% 4% 4%4 434 4% 4% 1,900 
ante Jun 3242 Feb 2434 Feb 2 2744 Jan 12 442% convertible preferred_____50 *26 27 *25% 27 *25%2 27 *25%2 27 *25% 27 *25! 26M, 
Oty Jun 23% Jan 18°, Feb 4 20% Jan 11 Gaylord Container Corp______1.6625 19% 19%, 197, 19% 1958 19% 19% 19% 19% 19% 19%. 195% 2,500 
‘ a dan 19% Dec 18 Jan 3 1942 Jan 11 General American Investors com_-_1l 194% 19% 19 19% 18%, 19 19 19% 18% 19% 1878 19! 5,600 
03% Jan 107 | Jun 105 Jan 11 106 Feb 4 $4.50 préeferred__..........._.100 105%. 106 *10512 106'%4 106 106 106 §=6: 1106 106 106 106 106 230 
41% Sep 48% Nov 45% Jan 13 49% Feb 6 Genera) Amer Transportation_---- 5 48%, 49 49 49 \4 48%, 49%, 48% 48% 48% 48% 475 4A! 3,800 
=. July 106 Jan 103% Jan 12 104% Jan 31 $4.25 preferred series A____No par *103 107 *103 107 *103 107 *103 107 *103 107 a *103 . 106 . 
2” Jun 11 Dec 10% Jan 5 12 Jan 31 General Baking Co common______-5 11% 11% 11%, 12 11% 12 11% 11% 11% 11y, 11% 11! 10,800 
" Oct 163% Jan 161 _ Jan 5 165 Feb 7 Ge ereeeriee....a...........Ne par *1634% 1651 *16442 165'2 165 165 165 165 *164'2 165 ©1641, 165 7 "120 
9%2 Feb 15 Dec 13%2 Jan 12 16°4 Feb 2 General Bronze Corp______.___--_5 16% 16'% 1642 16%4 16% 16% 16 16 16 16 ¥, 16 16 2,500 
5 Jun 10 Jan 7 Feb 7 94% Jan 9 Genera! Cable Corp com _.No par 1% 7%, var} 1% 7 M%, 7s 7 1s 7 7} 7200 
65 4 Apr 79% Jan 71 =Jan 20 75 Jan 9 4% 1st preferred__-_- — *71%- 72 °*71% 73 72% 173 *J2% 74 72! 72%, 72.2 7215 "150 
24% Jun 31 Jan 272 Jan 19 30°4 Jan 9 4% conv 2nd preferred________50 *274%2 2BM%, 28% 28% 28 28 28° 28 27's 28 27': 2715 600 
17 Jun 20 , Apr 17% Jan 3 1852 Jan 11 General Cigar Co Inc com___No par 17%) =—1734 17%. 18 17°4 17% *17% 18 x17'% 17¥ 17). 17). 1,300 
129° Jun 139% Apr 134 Jan 23 138% Jan 9 1% preferred... 100 *134% 136 13415 136 135 135% 135. 135% *133 134 °133 134 "90 
34 Jyn 42% Dec 41% Jan 13 45 Feb 4 #£General Electric Co__._._..-._._.No par 44%, 45 445, 45 44% 4454 44% 44% 441% 45 44° 45 45,000 
39% Jan 48% Dec 47% Jan 13 50'2 Feb 3 General Foods Corp com____-No par 50 50 49%4 50 49% 50 49% 49% 49%. 50 495, 50 4.900 
93% Jan 100% Dec 100% Jan 3 103 Jan 20 $3.50 preferred__ "No par °*101 102% = *101%2 102% 102 102 *101. 1022 *101~—Ss:102 101. 101 200 
x6" Jun 134 Jan 8% Jan 4 10% Jan 14 General Instrument ‘Corp Be SP in 10 10% 934 10% 95% 9% 9% 9% 10 10% 10 10! 13,600 
44% Jun 56 va Dec 543% Jan 16 56%, Jan 25 General Mills common_______No par "55% 56% 55% 55% 55 55 55 55 55 552 55 5512 1,500 
123%4 Jan 128 42 Jun 126 Jan 13 128 Feb 8 5% preferred a a Saeee ..100 *127 128 *127 128 *127 128 128 128 *127 128 ©1927, 128 ; ; 10 
97 Apr liz Dec 10942 Jan 10 113. Jan 24 3%% convertible preferred___100 112% 113 112 112% *110% 112% *108%2 112% *111 112 112 112 400 
Range for Previous STOCKS LOW AN i 
‘ § D HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturda o nesd . . 
Lowest Highest Lowest Highest EXCUANGE Feb. r ao a - on al br ven. 30 py Aro 
hs fea ao.” Pind gs share $ per share Par $ per share $ per share $ per share 8 per share $ per share $ per share Shares 
@ Jun 4 Nov “4 Jan 13 78% Feb 10 General Motors Corp common_-___10 75 51 Y, 71% 57 ¥, % y 3% 3 
123% Jan 127% Sep x125%2 Jan 5 126%, Jan 24 $5 preferred __.....-... _..No par ° 125% 1361, sa% 136 * 195% 138% 138% 135% 13644 Ping 136 ‘ tis "300 
x97 Jan 104% Dec 10254 Jan 6 104 Feb 8 Preferred $3.75 series___.__.No par 103%, 10334 103%4 103%% 103% 103% 103% 104 103% 104 ™ 104 104 7 1,800 
13 Feb 19% Sep 19% Jan 3 21% Jan 16 Gen Outdoor Advertising__...No par 2034 20% *2042 21 20% 20% 20% 20% 2072 20% 71 21 "500 
22% Jun 38% Dec 34% Jan 27 38 Jan 3 © General Portland Gement Co___.__1 35% 35% 35-35% 35.35% 35 35% 34% 35% 34%, 35 9,100 
11 ve July 16 Va Mar 13%, Jan 4 1542 Jan 11 Gen Precision Equip Corp____No par 14% 14% 14%, 14%% 143, 145% 14% 14% 14% 145, 14! 14% 2,300 
2% Jun 3% Dec 3%% Feb 10 3% Jan 9 Genera! Public Service___.______10c °3% 3% 3% 3% 3% 3% 3% 3% #3 1% 3 336 314 1.200 
11% Jan a Nov 16% Jan 3 17% Jan 12 General Public Utilities Corp____._5 16% 17 1674 17 16%. 17 16% 16% 16%4 17 17 17% 21,200 
15% Jun 20% Jan 19%, Jan 4 23%, Feb 10 Gen Railway Signal com__-__~ No par 21% 22 21- 22% 22 23 22% 22% 22%4 23 227 2334 6,800 
120 , May 124% Dec 121%2 Jan 6 125 Feb 10 6% preferred _____________._._100 #123 124 123 123 #123 124 124% 124'2 *124 125 125 " 125 . "a9 
4% Feb 7% Nov 6%, Jan 20 7% Jan 6 General Realty & Utilities. __10c 7 1. 7 1s 6% «7 6% 6% 6% 6%, 6% 6%, 7,900 
20% Jun 24% Jan 23% Jan 31 25% Jan 9 General Refractories__...__._.No par “24 241% 24 24 24 24 23% 23% 24 241, 241, 241, 2,600 
24 Mar 34 Dec x31%Jan 18 34 Jan 5 General Shoe Corp... ____- ss 31% 3214 32% 33 33 33% *32% 33 321, 32% 032%, 33 "800 
99% July 122 Jan 113 Jan 5 115 Jan 7 Gen Steel Castings $6 pfd _-Nopar 113% 114% 114 114 114 114 114 «114 113% 114. 114. 114% 280 
22% Jan 31 . Nov 28% Jan 13 29% Jan 11 General Telephone Corp_____-_--~- 20 29% 29% 293, 29% 2934 29% 29% 29% $29 30 29's 29% 1,700 
18% Jun 27% Dec 21%Feb 1 24%Jan 9 General Time Corpcommon..Nopar °22% 22%, 2234 223%, £221, 23 22% 22% 22 22 224 22%, 600 
99% Apr 102% Jan 101 Jan 10 102 Jan 12 oo. eS l,l | 101 103 1% *101 103! *101 103% *101 103 '2 *101 103 *101 103! 
15% Jun 21% Jan 19%Jan 3 23% Feb 4 General Tire & Rubber Co com____5 23% 23% 223% 23% 23-23% 23 «23% 23% 23% 23% 23% 7,400 
67 July 77% Apr 7742 Jan 23 80 Feb 3 4%4% preferred _________.__-.100 *78%_, 80 79 79 27834 30. 80 BC ” *7942 80 ie *79 82 60 
64 Sep 73 Mar 68 Jan 7 68 Jan 7 3%4% preterred _.___- — °69 72 *69 72 69 72 *69 72 *69 7 °70 73 
5% Jun 12% Feb 8% Jan 25 10% Feb 6  Georgia-Pac Plywood & Lumb Co__1 9% 9% 9% 10% 9% 10% 10 «= 10 9% 10 ‘9% 10 13,400 
24 i Jun 37%2 Dec 335% Jan 13 38 Feb 3 Gillette Safety Razor com____No par 37% 3 37% 37% 3652 3 36% 37% 36% 37% 364 37% 7,200 
79% Jun 91 Jan 90 é Jan 4 94'2 Jan 31 $5 convertible preference___No par *94%, 95 9414 94% “94 «95% *93% 95 Ye 94% 94% 93°% 9334 "500 
12% Jun 17% Jan 14%Jan 13  16%Jan 9 Gimbel Brothers common____.____5 15% 15% 15% 15% 15% 15% 154% 15% 15% 15% 15 15% 10,900 
72% July 80%2 Oct 80 Jan 10 83 Jan 26 $4.50 preferred_____._._..__.__No par °32 ~—aB4 R92 ee *g2 84 *82 84 *82 . 34 #R° a4 . ‘ 
21 : Dec 28"% Aug 18% Jan 25 24%, Jan 11 Gleaner Harvester Corp_._______2.50 215% 215% 215, 21% 2142 215. 21% 21% 21 21% 20* 21 3,000 
17% Jun 25% Dec 24%Jan 3 29 Feb 2 Glidden Co (The) common___No par 28%, 285% 28%, 28). 2755 28 27% 2812 28% 285% 273, Of 10.500 
48 July 55, Dec 54 Jan 2 56 Jan 5 4%% convertible preferred. ‘diate 50 *54%— 54%, 54% 54% 84 64% *53% 54% 5312 54% “54 42543 500 
5% Jan 10%% Dec 10% Jan 13 12 Feb 2 Goebel Brewing Co____ Sea 11% 11% 114 11% 113% 113% 11% 11% 11% 115. 113% 11>, 4.000 
x95% Jun 116 Jan 108 Feb 10 112%2Jan 11 Goid & Stock Telegraph Co.___-100 *108 110 109 109 ©1038 -110 *108 110 *108 110 108 108 "20 
14% Jun 19 Sep 144 Jan 24 18 Jan 9 Gooda!!-Sanford Inc__-_- qiinaaaae 15% 15% 15% 15'% 15's 15% 15 15% 15% 15%, 15! 153 3,800 
52% Jun 72% Dec 69% Jan 3 8012 Feb 9 Goodrich Co (B F) common _No par 18%, 7B%4 785, 79\s 79 B0% 79% 80% 80 80" 80 ‘i 80". 8.600 
100 «Jun 106 Aug 10142 Jan 20 104% Jan 10 $5 preferred __-.._......._No par 104 104 “104 «1044 1035, 103%%4 104 104% 104%— 104% 104 104 " 1,000 
34 = Jun 45% Jan 43%4 Jan 13 49's Feb 9 Goodyear Tire & Rub com___No par 48\%_ 48% 48 48'%4 47%, 48 47% 48% 48% 494 46% 48%. 12,600 
98% Jun 106 Sep 103% Jan 13 107 Feb 8 $5 preferred ____._____ Nopar *£106% 108 *106'4 108 *106'4 108 107 107 106% 109 *1061 109 "200 
10 =Jun 16% Mar 12% Jan 16 1334 Feb 10 Gotham Hosiery_.._..__. _..No par #1244 12% 1242 12% 1282 125%, 12% 12% 12% 13%, 13% 123 3.700 
1% May 3% Jan 1% Jan 3 2% Jan 10 Graham-Paige Motors_..-_______1 2%, 2% 2'—_ 2% 2% 2% 2 2% 2 2% 2 2% 10,100 
5% Feb 8% Apr 75, Jan 3 9 Jan 9 Granby Consol MS & P___.___ 5 834 8%, 8% 87s 854 8% B% 8% 85, 85, 85 83% 2.500 
16% Jan 30% Dec 29 Jan 4 34% Feb 10 Grand Union Co (The)_- 10 °33% 33% °33%q 33% 3300 33% 33% 33% 33% 34. 34. 34% 800 
16% Jun 28% Jan 24°, Jan 4 26 Jan ll Granite City Steel__.___- No pas 25% 2514 255, 25%. 255% 255% 25% 25% *2542 25% 25% 2512 1,900 
20% Mar 28% Dec 2642 Jan 31 27%, Jan 5 Grant (W T) Co common______-- 272 2742 27 27% 26%, 27% 26% 26% 27 27Y, *26% 27 2,100 
93% Apr 101 Dec 100% Jan 6 10242 Jan 9 3%4% preferred _........_.._- i00 *101 102 101 101 100'% 100% *100 101° 101 101 101 101'2 "220 
11 = Jun 16% Apr 15% Jan 13 1672 Feb 3 Grayson-Robinson Stores com_____1 16% 16'% 1632 167% 161, 16% 15% 16 15%4 157 16% 16% 3,500 
32. Jan 3658 Oct 33%4 Jan 12 35%2 Jan 17 $2.25 conv preferred_______ No par 3 35% 35% *35 35% 35 35 *35 353, 3534 355% " 90 
11% Jun 14% Sep 12, Jan 3 13. Jan 12 Gt Northern Iron Ore Prop__No par 12% 12% 12% 12% 1235, 12% 12% 12% 12% 12% 12% 12% 3,100 
33% Jun 43% Jan 40% Jan 3 44% Jan 10 Gt Northern Ry 6% pid_.___No par a3 8643 43 43% 2), 43 42% 42% 42% 43 42% 4234 5,000 
16% Jan 197% Oct 18% Jan 13 20% Feb 10 Great Western Sugar com____No par 19%, 19%% 19'2 19% 195, 19% 19% 1934 19% 197 20 20% 5,800 
13342 July 144142 Mar 137'2 Jan 3 14412 Feb 7 7% preferred _____- ...100 143% 143% 144 144 144 144% 143 143 143'2 1431, *143 144'. "180 
62'2 Dec 67 Nov 65 Jan 6 71 Jan 30 Green Bay & Western RR_______100 ‘70 75 0 75 *70 15 *66 75 *66 n 75 ; *66 75 
33% Mar 43% Dec 41 Jan 4 44% Jan 12 Green «H 1) Co Inc_____ snl 41% 41% 41" 42 41% 42% 42 42 42 42% 4343 4,800 
11% Jun 14% Mar 13 Jan 4 1452 Feb 10 yee nae Tap & Die Corp__No par 13%, 13% 13%4 13% 14 14 13% 13% 14% 14% 142 14% 1,000 
: reyhound Corp (The)— / 
9% Oct 12 July 10% Jan 3 11% Jan 11 Common “ - i eg 11 11% 11 11's 11 11% 11 11% 11 11% 10%, 11 59,800 
9342 Jan 100 «July 9742 Jan 3 100 Jan 28 4%4% preferred _..________ ___100 991% 99'% 99 993% 98% 99% *98% 99% *98%% 9934 9834 99% ‘170 
15% Jun 20% Apr 18%4 Jan 13 2344 Feb 10 Grumman Aircraft Corp__..__.-_.1 20%% 20" 20% 20% 20%, 21% 21% 21% 21% 22% 22% 22% 33,400 
5 Feb 7% July 6% Jan 3 844 Jan 19 ©Guantangmo Sugsr common _-——-1 *7%4 8 ite 7% 72 7% 7% 1% 72 7% 7% 7% 2,600 
2 Jan 101 Dec 100 Jan 3 102. Jan $5 convertible preferred____No par *102 = 103 *102 103 °102 «103 *102 103 *102 103 *102 103 coe 
9% Jun 14 Jan 12% Jan 3 15 Jan 17 Gulf Mobile & Ohio RR com_No par 14% 14% 14%4 14% 14', 14% 14% 14% 14%, 14% 14% 14% 7,300 
41. Jun 54% Dec 51% Jan 4 56% Jan 12 $6 preferred _.........._.___No par 55% 55 ‘ 56 56 55%, 55%% *55% 557% 55% 55% *55% 557% 500 
56% Jun 71% Jan 59% Jan 25 637, Jan 3 Gulf Oil Corp___ singel = 62% 63 625 62° 6242 627 62% 62% 62” 627% 61% 62 ‘12,300 
16% Jan 22% Dec 21. Jan 3 24% Jam 13 Gulf States Utilities Co 2314, 23! 93, 233% ote > a > = * , 
T s ._.No par 23% 23% 234 23 23% 23% 23% 23% 23% 23% 23%» 24% 10,400 
Por footnotes see page 24 
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NEW YORK STOCK RECORD 


Range for Previous STOCKS LOW AND HIGH SALE PRICES 
7 1949 Range Since Jan. ! NEW YORK STOCK Saturday Monday Tuesday WwW ednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. * Feb. 9 Feb. 10 the Week 


$ per share $ per share $ per share $ per Sarre 1 $ per share $ per share $ per share $ per share $ per share $ per share Shares 


H 


Feb Hackensack Water 25 42 40%, 41 40°, 42 40%4 4042 42 
4 Jan Hal.iburton Oil Well Cementing 5 24+ 24% 247%, 25 24%4 25 24° 25 2472 25 
15%, Jan Halt (W F) Printing Co 2» 15% 15% 15 15% 15', 15%% 154, 15%, 15% 1< 00 
14's Jan 1: Hamilton Watch Co com No par *1: 13% 133 13 13 *12% *"134— 13% 7 13% £00 
80's Feb 4’: conv preferred 100 ; 80%, 83 *80'2 83 79 «€=6 82 *79 82 
10742 Jan : Hanna (M A) Co $4.25 pid__No par : ) 105 105 *105 106 . 2 } *105'2 10614 . 3 106 
23 Feb 6 Harbison-Walk Refrac com__No par 22'2 2" 22% 23 22% 22% : 22%4 22% 22% 23 
146 Feb 6%, preferred 100 *145 145 148 °1456 149 ‘ : 146 ; 149 
277% Jan 1% Hart Schaffner & Marx 10 2 2 27% 27% 26142 27's 3, > *26 267% 2674 
7% Feb Hat Corp of America common 1 6% 67% 6) 6%4 *6? 95 *6§Y 632 5 7%. 
71 Feb 6 442’, preferred 100 “69% 71 71 70 70 70 
1l Jan Hayes Industries Inc 1 9° 9% 97%, “9% 97% ‘ ; 9°45 J 
8°, Jan Hayes Mfg Corp 2 2 5 7 2 7% 72 72 : 75, 
24% Jan Hazel-At!as Glass Co 5 22% 225% 22, 22% : 215 2134 21% 2° .190 
29 Feb 6 Hecht Co common 15 2 2 28% 29 *28% 28% 28! 27° 2834 27 ; 600 
94’. Jan 3%4’. preferred 100 *93% ‘ 93% 94'2 94% 941, e¢ > £6 9: mu 
41 Jan 9 Heinz (H J) Co common 25 ‘ Y. 9 39 *39 39% 39% ¢ 9 600 
106'2 Jan 6 3.65% preferred 109 105" *105 105'5 _60 
23% Jan ; 31'4 Jan 32%, Jan Helme (G W) common 10 4 32 32 315 32 — 
34%. Jan 40', Feb 41°, Jan 250 
13% Jan 7 1% Jar 18 Feb 3,900 
40 Jun 49'% Jan 2: 52%, Jan 3.900 
12242 Feb 125 Jan 127 Jan - 200 
26% Mar Dec 407, Jan 46's Jan pe 0 
52. Nov Dec 53%, Jan 56 Feb 900 
51% Nov Dec 51°, Jan 6 53%, Feb Ww 
x13%4 Aug 21% Jan 15% Jan 18°, Feb 2,9C0 
14% Jun 21'2 Jan 13's Feb. 18's Jan 100 
77 Dec 84'2 Sep 75'2 Feb 80 Jan 3'2% preferred series A 100 j + 16% ; y _ 310 
3% May 1214 Dec 11%% Jan 12% Jan Hilton Hotels Corp 5 11% Z ; ( ‘ 200 
11% Jun 15's Dec 14*, Jan 157, Feb Hinde & Dauch Paper Co 10 55 15% 400 
12% Jan 15% Sep 13*%4s Jan 15% Feb Hires Co (Charles E) f ep 15% 800 
Jun 295, Dec 24%, Jan 28 Feb Holland Furnace Co : : V4 } 27% y : 27% 5,400 
Jun 15%, Oct 12's Jan 14’ Jan Hollander (A) & Sons : . / 1314 ‘ \y ‘ : : ( 2\ 100 
Jun 22% Jan 18%, Jan 1¥+2 Jan Holly Sugar Corp 10 *18% . 19 ‘ 3200 
Mar 28% Sep 27°31 Jan 16 x28% Jan 5’: conv preferred 30 ‘284 2 28'. 28 2 J 7 900 
Jan 50°. Nov 45 Feb, 47% Jan Homestake Mining 12.50 5 j 54. 45%%4 465% ,900 
Apr 34'2 Dec 32'4 Jan 1: 34% Jan Hooker Electrochemical Co com 5 : ; 34'% 3414 5,600 
Jun 116 Dec 109 _ Jan 1: 116 Jan $4.50 2nd pfd series A No par 114*4 114 260 
Sep 101% Dec 101% Jan 104 Jan $4.25 preferred No par 23% 102!» 104 20 
Jun 135, Dec 12%, Jan 14 Jan Houdaille-Hershey com No par 2: 12% 123, .100 
Feb 35'2 Nov 31'» Jan 34 Jan $2.25 conv preferred 50 33 332 33% 70 
Jan 4l1'2 Nov 35 Jan 38% Feb Household Finance common__No par 35*%4 j 353 357% » 38% 7 500 
Jan 99% Dec 95'2 Jan 9812 Jan 334% preferred 100 *98 972 98%% °97, 981% , 270 
Jun 48%4 May 46'2 Jan 48. Jan Houston Light & Power No par ‘ 48% : 47% 48 5 400 
Feb 445, Oct 38'. Jan 44%, Feb Houston Oil of Texas v t c¢ 25 43% 43%, 2: 43%, 2 3% 427%, 43%. 2 ,100 
Jun 16 Oct 15*4 Jan 17 Jan Howard Stores Corp 1 *16% , *16% 17 » 16% 2 16% 17 3C0 
Jun 46'2 Jan 40*, Jan 44%, Jan Howe Sound Co 5 41 41 41 41% 41% 1 200 
Jun 11%, Dec 8 Jan 1: 10 Jan Hudson & Manhattan common __100 844 : ‘ 8*4 by B14 . 8% Bi , 3,000 
Jun 17'4 Dec 12% Jun 26 15°. Jan 5% non-cum preferred 100 “14 14%. ar 14°, *13% 2 “13% 141, 
Jun 4772 Jan 39°, Jan 1: 421, Feb Hudson Bay Min & Sm Ltd _No par 41% 41'2 41', 40 401, 7 1,800 
Feb 14’, Oct 13%, Jan 15'2 Jan Hudson Motor Car 19.50 14%, 14%, » 145% 141, t, 14% 14% 21.100 
Nov 11'% Jan 87% Jan 10%, Jan < Hunt Foods Inc 6.662% 9M, 9% 10% 10%. 10', %, 191% 10% 2 2.500 
2 May 2% Jan 1°, Jan : 25, Jan Hupp Corp 1 2), 25, 2M, 21, 23% 93 9° 9% 215 2\5 ‘ 2 6,000 
10% Jun 18%, Dec 17'2 Jan 18'2 Jan Hussman Refrigerator Co 











31 Jan 3934 Dec 40% Jan 
164% Jun 24%, Dec 22%3 Jan 
12 Jan 14%, Dec 14's Jan 
11% Jun 13%3 Dec 127, Jan 
7242 July an 77 Jan 
10442 Apr 1095 Feb 
18%, Nov 3, 20 Jan 
1420 May 149 145 Jan 
20% Jan 2554 ; 23%, Jan 

4% Jan 73% 5'2 Jan 
61 Jan + he ; 64'. Jan 

6% Jun : 9%, Feb 

5% Jun é 6% Jan 
1942 Feb : : 21°s Feb 
20% Jan : 25%. Jan 
B4 Jan 2 4 93%, Feb 
30 Jan 3744 Jan 
98% Jan 105 Jan 
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@7 non-cum preferred 25 41 : 40'> 
Hercules Motors No par 534 167% j 16% 
Hercules Powder common No par 51° $13 52 517 52% 
5% preferred 100 y ; 126'4 y 125 
Hershey Chocolate com No par 24 2%; 42>% : 42 
4%‘. preferred series A 50 55 5 55%4 
4'2% preferred series B 50 *5. *53%2 54 
Hewitt-Robins Inc 5 2 L 18‘. 
Heyden Chemical Corp 1 Vy, y 14 
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« _ $ 
No par 18's 1814 18" 18 18 ‘ “17% 18% VY 1,260 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 19149 Since Jan. 1 NEW YORK STOCK Saturd>v Monday Tuesday Wednesday Thursday Sales for 
Lowest Highest Lowesi Highest EXCHANGE Feb. : Feb. 6 Feb. 7 Feb. * Feb. 9 Fet. 1 the Week 
$ per share 3 per share $ per share $ per share £ per share $ per share $ per share $ per share $ per share $ per share Shares 
31% Jun 5 3/ 35'2 Feb 37% Jan Idaho Power Co 20 36% ; 36'4 36? 26 361% 


Feb 36° 3414 Jan 39 Jan Illinois Central RR Co commoy_ 100 37 3653 37 3614 36° 
Jun 92'. Feb 98 Jan ; 6“, non-cum conv pfd ser A__100 94 ¢ 94!» 95 
Jun 96 94'» Jan 97 Jan : Leased lines 4%, 100 9914 99. 
Jun 34 Jan 2: 37% Jan RR stock ctfs series A 1000 5, 3532 3512 351% 
Jan 37? 36%, Jan 39% Feb ‘°¢ Illinois Power Co common No par 38" - 384, 
Jun 5 5 Jan 1° 56°, Jan 4.70’. preierred 50 5! 
Sep 54 Feb 97, Jan Illinois Terminal RR Co 5 “90 
Jan 2: 28'2 Jan 31% Feb Indianapolis Power & Light _No par , , ; " ,900 
Jun 5 Jan 9 Jan Industria Electrica De Mex, S A . ‘ 4%! ‘5 600 
Mar : Feb 51% Jan Industrial Rayon l : ; 5l, 7 2.500 
Jun 2 } 57%4 Jan 71 Feb Ingersoll-Rand common No par : va q : 81%, : - J - 2 100 
Jan } ‘ Jan 6 170 Jan 1s 6% preferred 100 , ‘ j 
May : Jan 40'» Jan Inland Steel Co No par : 387% ¢ . 2,500 
Jun 3% Jan 15 Jan Inspiration Cons Copper 20 i : 4,700 
Jan : . 2 Jan 11 Jan Insuranshares Ctfis Inc 1 “105 5% 10% 103; : °103; , 490 
Apr 1% Jan. 16 185% Jan Interchemical Corp common 5 a 3.000 
Jan ‘ 925% Jan 9534 Jan 4%’, prelerred 100 94'» 9 *9: 95 94%, > ad 95 40 
Jun . ‘ 1% Jan 2% Jan Intercontinental Rubber No par : , 5 , ; ‘ ; , . : 2,C00 
Jun K 12% Jan 1: 14%4 Feb Interlake Iron No par 33 73.200 
Jan 212 Jan 235 Feb Int’] Business Machines No par ‘ 23: 229% 29% 2 23% 109 
Jun ‘ 26%2 Jan 1: 29% Jan 6 Int'l] Harvester common No par é ‘ 27 ¢ 2 28 26,300 
Jan 177%4 Feb 181 Jan 16 7° preferred ...100 ¢ ¢ 773", =09 
Feb P 9', Jan 105, Feb Int’! Hydro-Electric Sys class A__25 ; 23,000 
Jun 32 Jan 36 Feb Int’ Minerals & Chemical com 5 34° : 34% 3474 900 
Jan 84 Jan 8642 Jan 4% preferred. 100 ; } 
Feb ; 6 Jan 7% Jan International Mining Corp 1 2.400 
Jun 27%. Jan 29%, Jan Int'l Nickel of Canada com__No par c,900 
Dec 13242 Feb 134% Jan Preferred 100 3: ‘ 3 3 . ' 3 20 
Dec 7 337% Jan 3754 Feb International Paper Co com 7.50 " s 700 
Jan 104 Feb 106 ¥2. Jan $4 preferred No par 200 
Nov ( fl, Jan 6% Jan Int’! Rys of Cent Amer com__No par 600 
Nov 492 Jan 58%, Feb 5% preferred 100 910 
Jun ; 55'2 Feb 57% Jan 9 International Salt No par 200 
Jan 40°. Feb 46%, Jan International Shoe 5,609 
Jun 49%. Jan 5474 Feb International Silver common 500 
Aug 33 Jan 35 Jan 7“ preferred 100 
Jun 9'5 Jan 13% Jan International Telep & Teleg__No par 200 
181% Feb 20% Jan International] Utilities Corp : 200 
Feb 20‘. Jan 22%, Feb < Interstate Dept Stores No par .700 
Jan 29°, Jan 34%, Feb Intertype Corp No par 2.909 
Jun y 277% Jan 294 Feb Island Creek Coal common 50c 2,700 
139 Feb 141 Jan $6 preferred 1 180 


36 36 R 36 2,900 
364 365% ott Mg 3h rn 
‘92 9412 92*2 Y2"2 400 
99%2 101 
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6% Jan Jacobs (F L) Co__ 1 


145, Jan 
92%4 Jan 
56'4 Jan 
104 Jan 
45! 4 Feb 
121 Feb 
48 Jan 
108', Feb 
180 Jan 
275% Jan 
$15, Jan 
30'4 Jan 


~ 
w 
— 


a Jan 
Feb 
Feb 

2 Feb 

2 Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 

34's Jan 


Jaeger Machine Co -No par 
Jersey Cent Pwr & Lt 4%; pfd 100 
Jewel Tea Co Inc common No par 
3%4°* preferred 
Johns Manville Corp com 
342% preferred 
Johnson & Johnson common 
4°~ 2nd preferred series A 
Joliet & Chicago RR stamped ° é ; 180 
Jones & Laughlin Steel com__No par 5 ; : 30"4 
5° preferred series A — 5 } ¢ : 8412 
Joy Manufacturing Co 7 1 3 : 3342 327% 
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Kalamazoo Stove & Furniture____19 ‘ 7, ; 107%, 107, 
Kansas City Power & Lt Co— 
Jan 102 Aug 98°4 Jam 25 991, Jan 3.80%. preferred 100 99 «§=6(101 
Feb 105% Nov 104%, Jan 9 106'2 Jan 4% cum preferred — ; *104' 107 
Feb 49%, Dec 46'2 Jan 12 497_ Jan Kansas City Southern com__No par : 3 82 7 8? 47%, 48 as 2 3,2'0 
Jan 62% Dec 59%2 Jan 26 6314 Feb 4% non-cum preferred 100 2: 5 : ‘ 6242 64's 72 * 2 209 
14% July 17 ' Nov 16% Jan 3 1842 Feb Kansas Power & Light Co com: _3.75 73 : 18 18" i ! 10,000 
10% Jun 147, Jan 1242 Jan 1312 Jan Kayser (Julius) & Co 5 mM : ms 2 : 1.5! 
17% Jun 23% Dec 20’, Jan 13 21% Jan Kelsey Hayes Wheel cony class A_-1 » "21% : ‘ 212, 21% 2i°s. 21° 600 
x13% Jun 19% Dec 16%, Jan 1824 Jan Class B_ sae l > 1%%% ly ITs 17% 173, 
Por footnotes see page 24 


Jun 12%, Jan 10'2 Jan 3 11% Jan 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
;Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. $ Feb. 9 Feb. 10 the Week 
$ per share § per share $ per share $ per share Par $ per share £ per share $ per share $ per share $ per share $ per share Shares 
40 Jun 565% Jan 50% Jan 3 55 Jan 30 Kennecott Copper______--_-_- No par 5442 5414 54%, 54% 533%, 54 53 5378 53% 54% 5334 54% 15,400 
39 Jun 48'2 Nov 45%, Jan 12 47s Feb 8 Kern County Land Co____________ 4634 46%4 463, 47 4634 4634 47 47's 4658 47% x46 463% 3,300 
11% Feb 16% Nov 15% Jan 3 18%% Jan 19 Keystone Steel & Wire Co___No par 17% 17% 17% 17% *174e 173% 17 1744 *17 17% 1744 17% 2,200 
17%, Jun 25'4 Dec 24 Jan 13 2744 Feb 6 Kimberly-Clarke Corp com___No par 26%4 27 27 2744 26% 27% 26% 27 27 27% 27% 27% 7.000 
90 Jun 107'2 Dec 106 Jan 4 110'2 Feb 4 4% conv 2nd preferred______- 100 110% 1101, *110 112 *110 112 *110 112 110 110 11042 110% 190 
1042 Jun 16'4 Dec 1542 Jan 18 16%, Feb 8 Kinney (G R) Co common_______-1 216% 7 1642 162 *16 16% 16% 1654 *16 161% 16 16 600 
62 Mar 7234 Dec 69'2 Jan 14 7l*s1 Feb 6 $5 prior preferred_________No par T1l% Tl 7134 71% 71 71 *695, 70% 69% 69% *70 70% 80 
255 Jun 31%, Jan 28%. Jan 13 31 Feb 2 Koppers Co Inc common_________10 30 30'%4 29'2 29% 29% 293, 29% 29% 293g 30% 2934 30% 6,100 
90'2 Aug 98 Jan 93'2 Jan 9 9542 Jan 30 > aewenea .. S55. _100 *94 95 94 Q4 R07, Q4U% 94% 9454 94% G4, 947%, 94% 320 
X35 7% Feb 43 Dec 40'4 Jan 27 42%, Jan 6 Rresge C8 By oo... 222... li 1 “413, 42 42 4215 4114 .42 4034 41% 40%, 41%%4 41 41%4 4,600 
48%4 Feb 62'2 Dec 59'!, Feb 7 62 Jan 5 Brees *t8 -3)°@ Co. < ic No par 59°, 59%, E9'2 59%% 59% 591% 5942 60 x5842 582 58°, 5854 1,500 
43 Jan 60%4 Dec 59% Jan 16 61 Jan 5 Kroger Co (The)__-_~- BPS = Re No par *60 61 603, 61 61 61 60% 60%% 60'4 61 5912 6054 1,900 
47% Jan 8 Oct 6374 Feb 7 7% Jan 3 Laclede Gas Light Co __--_-____-- 4 G7% 67% 672 7 634 678 634 64s 634 e%% 654 6% 19,300 
3% Jun 6 Jan 3%4 Jan 3 434 Jan 12 La Consolid 6‘ pfd_..75 Pesos Mex *35% 4 378 378 4 4 4 . *334 4%, *3l2 + +00 
17%. Jan 225% Dec 215, Jan 4 223, Feb 6 Lambert Co ¢The)__ __.._No par *21% 22 22% 22% 22% 22% 225 225% 22% 22% 22% 22% 1,600 
95% Jun 117s -Dec x1072% Feb 10 12% Jan 9 Lane: Bryant common_______.No par ll‘. saa 2 11%, 114 11% 11% 11% 113% *11 11% x107 1l‘e 1,700 
43 Jan 47 Oct 46 Jan 25 47)}2 Jan 25 414% preferred ____-- 50 47'2 47) 46 47 "46! 472 *464% 48 46) 48 *47 48 50 
19%4 Jun 26'» Jan 2242 Jan 19 252 Feb 4 Lane-Wells, Co____- Ce ee 25'2 2515 25 2542 2514 252 25 "8 25% *25 25% 25 25% 1,100 
37 Jan 45'2 Dec 407% Jan 25 4442 Feb 8 Lee Rubber & -Tire_-_ _- 5 42% 43's 435 43% 45%— 43%% 44% 441, 44 44 *433 4412 1,000 
16% Jun 225% Jan 20 Jan 3 233, Jan 9 Lees ‘James) & Sons Co common a 2234 22% 22%_ 22% 22% 22% 22 V4 23 22% 22% 22%2 22% 1,300 
90%2 Jan 98 May 94 Jan 24 96 Jan 31 3.85’> cumulative preferred 100 *95'2 97 *9512 97 *95% 97 *95'2 97 9542 97 *95'2 97 , 
6%4 Jun 11% Jan 7% Jan 3 82 Jan 10 Lehigh Coal & Navigation Co. 10 8's 84 8} 814 8 818 8 8% 8 8\%e 8 BY. 6,800 
337% Jun 497% Dec 44°, Jan 27 5038 Jan 7 Lehigh Port'and Cement_ 25 46%, 46%. 46 46 46 46 46 46 45% 45% 43'2 46 600 
35, Jun 55% Jan 4%, Jan 3 55% Jan 11 Lehigh Valley RR . No par 5% 5% 5 512 5 5)% 5 5 5 5% 5 5% 3,700 
15, Jun 3 Jan 1%, Jan 3 24 Jan 19 Lehigh Valley Coal com_ 1 2 Zs 2 2% 2 2% 2 2\6 2 2h 2 2 6,400 
15 Jun 24'% Jan 17 Jan 4 21 Jan. 30 $3: non-cum 1st preferred_.No par 19 19', 19% 191% “185, 191, 19%, 19% 19% 1912 19% 19'2 1,500 
47% Jun 8', Jan 534 Jan 4 ou Jan 30 5Cc non-cum 2nd pfd No par *6'%4 62 644 6% “6 614 61% 614 644 614 °6 61% 400 
x41%, Jun 56%. Dec 54 Jan 13 “4, Jan 11 Lelman.Corp «The)__— ‘ 5%, $654 5534 555% 55 5512 555% 55%4 5534 56 56 56 2.600 
&'2 Feb 1142 Dec 10% Jan 23 lis Jan 10 Lehn & Fink Products_. 5 *10%2 107% #1042 10%4 10°s 10% *16% 11 10%8 10% 10% 10° 200 
204% Feb 26'4 Sep 224, Jan 3 244%, Jan 9 Lerner Stores Corp___- No par 34% 23% 2342 23% 23% 233% 23% 23%% 23% 23% 2344 23% 6,000 
447% Jan 64 Dec 6134 Jan 27 6522 Jan 11 Libbey Owens Ford Glass____No par 6375 64 63 64 63 6314 6314 63%4 63% 6334 6344 63%4 5,500 
6°. Jun 834 Mai aJan 3 8% Jan 6 Libby McNeill & Libby _- oa, 7% 7% 75% 73% 75% 7% 75% 744 75s 734 7% 7% 6,100 
344% Jun 37%4 July 353, Feb 8 3748 Jan 18 Life Savers Corp_- ‘ oe 3642 36'2 36% 37 36 56 35% 3574 36% 36% *35%2 36%. 700 
7°34 Apr 91'2 Oct 83 Jan 27 8942 Jan 3 Liggett & Myers Tobaeco com 25 8642 7 8612 87 85'2 8654 x85%42 8614 8614 8654 S642 86%4 4,200 
170 Feb 186 Sep 182 Jan 11 185% Jan 25 7‘. preferred. = _-100 183% 183%2 184'2 185 *183"%4 185 184% 184'2 184 184 184 184 440 
33 Jun 49 Dec 45 Jan 17 5242 Feb 2 Lily ‘Tulip Cup Corp- .No i 52 52 51% 5134 *50 52 *50 51%4 S142 Sle 51 5134 200 
x65 Jun 10144 Jan 8% Jan 25 938 Feb 10 Lima-Hamilton Corp __- 834 87% 858 81% £3% 834 85% 834 8% 8% 8% 9%% 25,200 
5242 Jun x67 Dec 62%, Jan 26 66%4 Jan 11 Link: Belt Co__ be _No aoe *64 6434 6342 64% 63!2 6342 64 64 6342 642 64 64 7 
19 Jun 337% Oct 294% Jan 13 3134 Jan 7 Lion Oi] Co _.No par 31 31% 3042 -31 30's 30% 30 30% 3048 3012 30 30'8 8,000 
13% Jun 77s Dec 17%, Jan 3 21%. Jan 9 Liquid Carbonic Corp com__.No par 18% 19 18%, 19 18*4 19 18% 19% lo“ ay x18% 18% 2.400 
6542 Jun 78 Jan 73 Jan 13 79. Jan 31 3%.%e convertible preferred 100 *77% 79 “77% 79 97 78% °77 78% Te Ti *“F3'e TT 100 
16%% Feb 25% Dec 2352 Jan 13-- 274 Feb 10 Lockheed Aircraft Corp___~- el 25% 2554 2542 25% 25 255% 25% 25%%4 25% 27 2642 27% 27,100 
14% Jan 18%4 Aug 16%4 Jan 3 18% Jan 6 Loew’s Inc eee 17% 17% 17% 17% li’ 17% 17% 17% 17 17! 17 17% 24,800 
x60 Jun 716 Dec 75 Jan 13 80 Jan 9 Lone Star Cement Corp .No par 782 TB% 78'2 -7834 78 78'% 78 784 78%, T8'e2 7842 78% 3,500 
1514 Jun 257% Oct 22%. Jan 6 2442 Feb 6 Long. Bell Lumber (Md) A___No par 24 241, 24%, 24% 24 24% 23% 23142 24 24 24% 24% 3,000 
19's Jan 27% Dec 25% Jan 27 27% Jan 3 Lorillard (P) Co common__-_-__ lo 2652 265, 2642 26% 26°s 26% 26% 26% 26% 27 26°4 26% 3,300 
153 Jan 172%2 Dec 17012 Feb 7 174 Jan 19 7’o preterred. _- _100 *171 173 173 173 170'2 172 17042 170'2 17G% 172 “17042 172 1.60 
237% Jan 32 Dec 30% Jan 11 33%4 Feb 3 Louisville Gas & Elec Co (Ky)-No par 33 33% 33% 3336 334e 33% 33% 33% 2% 3234 33 3342 2,70C 
315, May 4142 Jan 34% Jan 3 4042 Jan 24 Louisville & Nashville 50 38% 38} 3B, 38% 38% 3854 38% 38% 38M Ye 38% 38% 6,100 
207% Jun 255, Sep 24% Jan 3 27% Jan 28 Lowenstein.(M:i & Sons Inc com__1 25% 257 25%, 26 255% 2534 2534 255% 25% 2534 2542 25% 1,700 
95 Jan 100 «(Oct 98 Jan 25 99'2 Jan 5 4'%4'o preferred series A______100 *99 100 “99 100 *99 100 99 99 ‘981, 99 *98'2 99 10 
15 Jun 2i%4 Mar 18% Jan. 3 2076 Jan 18 Lukens Steel Co- ee ee 19¥. 19! 19%, 19% *19 191% 19% 19%%4 ly¥q 19% 19'4 19% #06 
Range for Previous STOCKS LOW AND HIGH SALE .PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lowest Highest EXCHANGE Feb. 4 Feb. ¢ Feb. 4 Feb, % Feb. » Feb. 10 the Week 
$ pershare  § per share $ per share $ per share Par £ per share $ per share $ per share $ per share $ per share $ per share Shares 
9% Jun 14% Oct 121% Jan 13 1314 Jan 24 M & M Wood Working. Co —. 123%, 13 12%, 12% 12% 12% 13 13 *125—8 12% 12%4 12%4 500 
31% Apr 42 Dec 385% Jan 3 41%% Feb 2 MacAndrews & Forbes common__10 *41 41's 40'2 41 3854 39% 3942 39'% *3S 40 3942 392 600 
131 Jan 139 Oct 136. Jan 23 13842 Jan 18 6‘o preferred_ d et 100 136% 138'» "136% 138% “136%. 13814, *1365% 1381! 1365 138'2 “136% 138% P 
912 Jun 15%. Jan 12%% Jan 3 14 Jan 17 Mack Trucks Inc e 5 12% 13 12%, 13 1234 12% 1234 12% 12% 13 12% 13 8.500 
277% Jun 33%, Jan 31% Feb 1 3242 Jan 9 Macy (R H) Co Inc com No par 3144 31%% 31% ~32 3174 32 31% 31% 3134. 3154 31 he 32% 4.100 
9512 Jan 104'4 Dec x103 Jan 5 105 Jan 20 4%4’> preferred series A__.___100 104% 1051, “104 105% 104%4 10454 "104 105 4 104 104 104%, 104% 500 
8% July 13. Jan 934 Jan 25 10%, Jan 12 Madison Square Garden No par 10 10 10 10% 10 10% 10% 10% 1042 10%% 10'2 10% 3,300 
10%, Jun 20 Jan 15%4 Jan 13 1742 Jan 9 Maema Copper 10 “16% 1654 1642 16% 16% 163% *16% 16% 16%% 16%4 16%% 16% _ 1,300 
5 Jun 1924 Jan 10% Jan 3 191, Feb 10 Magnavox Co (The) j 1 16% 16%, 165% 16% 16% 16% 16% 16% 16%4 18 wb 19s 75,600 
430 Jun 525 Dec 540 Feb 1 550 Jan 9 mu..onmg Coal RR Co 50 °530 551 *530 551 530 551 *530 551 "530 551 *540 551 a 
62 Feb 9'4 Aug 7% Jan 25 9 Jan 7 Manati Sugar Co e 8% 8% BY *% 6% 8 8 Bis ». BY ae a 2.600 
7 Mar 11 Dec 8°» Feb 10 9% Jan 11 Mandel Bros No par *B%, 8694 °3% 9 8% 9 °B% 9 To a) 8% 8% 200 
15% Jun 18%4 Dec 18 Jan 18 19 Jan 9 Manhattan Shirt 5 *18% 19% “18% 19% 18% 19 “18% 18% 18% 18%4 18 18 "4 1,000 
6% Feb 10%, Apr 714 Feb 10 8% Jan 11 Maracaibo Oil Expleration 1 7% .8 71% = 8=—°T% 7% 1% 7 7% Ta 1% be mi 6,500 
17% Jun 25 Dec 25 Jan 3 27%, Feb 7 Marathon Corp 6.25 2642 26% 2612 27% 27%, 27% x27 27 27Y_ 27% 273% 27% 9,800 
6% Jan %% Dec 85% Jan 3 93, Feb 9 Marine Midiand Corp 5 9 9% 96 9% 9% g} 9Y¥, 9%, 9M 9%% 9% 9%e 23,000 
16% Mar 1842 Oct 1812 Jan 4 19 Jan 5 “Market St Ry 6% prior pid___100 19 19% *19 19% 19 19% “19 19%4 19 194 19 19% 
19's Apr 24%. Dec 23% Jan 25 27% Feb 10 Marshall Field & Co com____No par 26% 26% 26% 26% 26% 26% 2642 26% 26% 27'2 LR 5 12,100 
95) Jan 104 Dec 102'2 Jan 3 10345 Feb 6 414% preferred 100 =*103% 10334 10334 103% 10334 104% *103% 105 103%4 105 103% 108° bd 
7% Jun 12 Apr 9% Jan 13 11% Jan 6 Martin ‘Gienn L) Co 1 10% 10% 10's 10% 10% 10% 10% 10% 10% 11% mofra 11% 13,506 
10'% Feb 135% Jan 11'4 Feb 6 13%% Jan 11 Martin-Parry Corp No par 12% 12% 11% 11% 11! 11! ie 11% 11% 11%4 il Aa” 2,200 
39?2 Jun 59 Dec 56 Jan 13 632 Feb 3 Masonite Corp No par 62% 62% 61 62 61 61 x60% 604 60% 60% 60 oe’ 1,600 
11'4 Jun 19'2 Jan 14%, Feb 8 16'2 Jan 9 Master Electric Co 1 15 15 15% 15% 15 15% 1454 15 14% 15 4 15 ate 1,068 
34%% July 48 Dec 472 Jan 13 54 Feb 1 #£=Mathieson Chemical Corp___No par ©52 53'% 523, 53% 52 525 51% 52% 51% 52% 52 52 4,690 
170 Feb 179 Aug 175 Feb 3 178 Jan 18 i‘e preferred 100 175 175 175 176'2 175 1762 *175 17642 17642 17614 eu 177 ‘i 90 
38 Jun 49 Dec 46'4 Jan 30 50 Feb 9 May Dept Stores common 5 48% 49 48's 48% 487% 493 49%_ 49}2 49% 50 x49 49 5,500 
89 Jan 98%, Dec 98'14 Jan 18 100 Jan 12 $3.75 preferred No par 98% 99%; 982 99%%4 9812 993 *98%2 995, 982 99% x99 99 aw 
89 Jan 98 Dec 97'\4 Jan 4 100 Jan 30 $3.75 cum pfd 1947 series__No par 99 99 2 981, 99 98 99 “9842 99% 99 99%%4 x98% 99 280 
80 Feb 88 Dec 87 Jan 10 8942 Jan 21 $3.40 cumulative pid No par *88 89 89 89 89 90 °89 90 89 89 88! 89 u an 
7% Jun 1214 Dec 11°. Jan 3 14', Feb 9 Maytag Co common No par 13% 135% 13°, 14 1334 14 14 14% 14% 14% 14 14% a 7,200 
30 May 45 Dec 4214 Jan 13 46 Feb 7 $3 preferred No par 43% 45 45 4 46 46 46 46 46 TM, "46 "4 47% 700 
110 Jan 113 Sep 111 Jan 3 112 Jan 20 $6 list cum preference No par 1)1 112 "111 112 112 112 #112 113 112 113 112 113 30 
19'2 Mar 25 Jan 2134 Feb 6 24%% Jan 11 McCall Corp No par 22 22 21 22% 22%_ 223% 22%, 2244 2244 224% 21 a4 22%4 2 — 
3042 Mar 367s Dec 33% Jan 26 35', Jan 11 McCrory Stores Corp common 1 35 35 3434 35 34%4 34% 34% 35 344 35 34%4 35 = 3 
90 Jan 100 Dec 101 Jan 5 103% Jan 18 312% convertible preferred 100 10234 102%% 103 103 10%% 1034 103 10314 103% 103% 103 103% 2 
29% Jun 45', Dec 43% Jan 27 48 Jan 17 McGraw Electric Co 1 47% 47% 47'2 47 47 472 46% 7 47 "2 48 48 - — 
24 Feb 34 Apr 30%2 Jan 14 3234 Jan 3 McGraw-Hill Publishing No par 31% 31% oh 314 sl%2 = 31%4 31¥%e 31' 31 31° 31 31% 200 
41'o2 Jan 60°, Nov 53%4 Jan 25 58 Jan 3 McIntyie Porcupine Mines 5 55'2 56 55 ¥ 55% 52 5S \e 55 55 55 55 v2 56 oS ~~ 
30% Jan 4144 Dec 38% Jan 13 42% Feb 10 McKesson & Robbins Inc com 18 41%, 413% 41'2 41% 4142 41% 42 42% 41% 42 42 42% 700 
92'4 May 102'2 Dec 99%2 Jan 25 101 Jan 17 $4 preferred No par 99% 1012 99'2 101% 160 101 *100% 102 100%2 102 101 102 
192 Feb 25 Dec 2344 Jan 23 2642 Jan 9 McLellan-Stores ‘lo 24% 25 25 25 25 25% 25 25 247%, 24% 241 24" 300 
x13 Jun 712 Mar 135, Jan 3 16 Jan 9 McQuay Norris Mfz Co 10 14% 14% 14% 14% 14% 14% 14% 14%4 14% 14% 14% 16% 900 
12% July 17% Jan 14%, Jan 3 17% Jan 14 Mead Corp common No par 165% 167% 165% 165% 16% 16%%4 16% 16° 1642 16% 16%4 16% 1,100 
70's May 9342 Nov 320 CJan «65 91 Jan 24 44% preferred ‘1st series) 100 88 90 88 90 90 90 88 50 90° 90 892 90. 2 
23%, Jun 34% Oct 32%, Jan 6 36% Jan 12 4 2nd preferred (lst series) __50 34 36 34 36 34 34 Ye *34% 35 34% 36% 34% ++ " a 
20'2 Jan 27 Dec 25 Feb 10 27‘2Jan 9 Meiville Shoe Corp 1 26¥%e 26% 253, 26 25% 25% 25% 25% 25% 25° 25 258 4,500 
73% Jun 135, Jan 11 Jan 3 125% Jan 12 Mengel Co (The) common 1 11%, ll%s 11%, 12% 12 12'4 12 12 11% 11% P 11% te, — 
3412 Jun 49 Jan 42 Jan 13 44 Jan i2 5’, convertible 1st preferred 50 42 43 43 43 43% 43'2 42% 43' 42% 43% *42 43 hy} 50 
127, Jun 15%4 July 14% Jan 16 15 Jan 11 Mercantile Stores Co Inc 3% 14% 15 14 14°%%4 14%, 15 14% 14% 14% 14%%4 x14" 14%4 1,600 
742 Mar 8°; Jan vi Feb 7 ont Jan 3 Merch & Min Tr: nsp Co No par 7M t 7% 7% F'2 7°s 7! “4° 7} 7% j 8 a 
27 Apr 43*4 Dee 39%4 Jan 13 2 Feb 3 Merck & Co Inc common 50c 43% 432 27 43'%4 3 43% 43 3} 2! 3 427s 43 5,600 
of Jan 99 Dec 96°, Jan 30 os Jan 18 $3.50 preferred No par 95 9 95 97 95 97 95 97 95 97 95 37 = 
105'2 May 13042 Dec 120 Jan 17 129'2 Feb 3 $4 conv 2nd preferred No par 129 120 12844 129'% 128% 129% 129° 129'4 128 129 127° 128'2 270 
18 July 23% Jan x20%, Jan 25 25%4 Feb 1 Merritt-Chapman & Scott No par 24%, 25 24'4 25 24%4 25 24% 24%% 24°%% «245 24% 24 8 = 
30'2 Jun 40 Dec 37's Feb 7 40 Jan 9 Mesta Machine C») 5 3B 44 384 2H "al, 37% 38 3778 c "8 38 38 38 384 ] _ 
G71 Jan 104% Dec 103% Jan 13 105% Jan 2 Metropclitan Edison 3.90% pfd_100 104% 105 105 105 104% 195 104% 105 105 105 1042 105 = 
10534 Oct 110'4 Feb 10842 Feb 3 109'4 Jan 9 435°. preferred series 100 108% 10842 1082 110 108'2 110 108 ¥2 170. 108 "2 110 108’ 2 ase 9 
8% Jun 1434 Jan 13 Jan 3 14% Jan 11 Miamj Copper 5 14% 14% 13% 14 135% 13% 13% 137% 13% 13% 13% 13? 2.800 
75, Jun 48 Oct 39'2 Jan 25 43 Jan 9 Mid-Continent Petroleum 10 41%2 41% 40% 41% 40 49% 40% 40% 40% 41 x40% 40° 2,900 
14%, Jun 187. Dec 1752 Jan 3 1914 Feb 10 Micdle South Utilities Inc No par 18%, 19 18% 191% 187% 19 18% 19 18% 19% 19% 19 4 36,300 
18% Jun 34 Dec 28, Jan 13 31%, Feb 6 £Midlane Steel Prod common 5 31% 313 31%2 31% 30% 313% 30% 31 31 31% 31% 31% 2,509 
12415 July 139%. Mar 131 Jan 5 139 Feb 10 8% 1st preferred 100 136% 138 136% 136% 136% 136! 136% 138 136% 138 138 139 180 
103% Aug 125, Jan 11%, Jan 3 14% Jan 17 Minneap & St Louis Ry__.-_No par 3% 13% 13 13% 12% 13 12% 13 12% 13 12"e 13 1,200 
7%% Jun 12 Jan 10% Jan 13 11°, Jan 12. Minn St P & SS Marie. No par 11% 11's 107% 11 10°, 10% 10% 10% 10% 10% 10% AMS oe 
4342 Feb 63%s Nov 61 Jan 4 73'4 Feb 10 Minn-Honeywell Regul common 3 72%2 T2'% 71% 72% 72% 12% 712 72! 12% 72% Te fe 13% on 
87 Mar 101 Nov 99 Jan 10 103% Feb 10 3.20'7 conv pid series A ico 102% 103 103-103 163 103 103. 103 103 103% 103 1032 :- 
66% Jun 101 Dec 9815 Jan 11 101 Jan 10 Minn Min & Mfg common___No par 99%, 100 100 ©6100 99% S9% 982 9 9742 98% 96 4 a4 
104 Jan 108 Dec 10642 Feb 2 108‘ Jan 5 $4 preferred - No par 106% 106% 106% 106'2 106's 106% 106s 106's 106 4 106% 106 "4 eet 000 
10's Jun 14%4 Jan 13. Feb 10 1574 Jan 9 Minneapolis-Moline Co common 1 13%, 13% 1394 13% 135% 13% 13% 13%4 13% 13% 13 ae 10, “ 
671% Jun 80 Feb 16 Feb 1 81 Jan 6 $5.50 lst preferred 100 77% | 7734 7734 «677% TAS, TE 7i%s 79 79 80 78! Re 520 
163% Jun 2214 Nov 19 Jan 4 221, Jan 10 $1.50 2nd conv preferred 25 2042 21 20% 21 20% 20% 20%  20°% 20 20 19%, 20 1,000 
~! footpoter -- see 24 
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STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jaa. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. 8 Feb. 9 Feb. 16 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
3842 Jun 54% Jan 46% Jan 25 50% Feb G Mission Corp —.----------------- 10 4842 49% 50 50% 49 49% 49 49 48% 49 48% 48% 4,200 
7¥2 Jun 10% Oct 9%Jan 3 10% Feb 1 Mission Development Co_----~---- 5 10% 10% 10% 10% 10% 10% 10% 10% 10 = 10% 10% 10% 7,000 
3% Jun 6 Jan 4%Jan 3 6 Jan 12 Mo-Kan-Texas ee eee No par 533 5% 5% 5% 5% 5% 542 5% 5% 5% 5% 5% 4,900 
15%. Jun 25% Mar 21% Jan 3 27% Jan 27 7‘* preferred series A_--_--~-- 100 25% 26 25% 25% 25 25% 25% 2542 25% 255% 25% 25% 13,200 
3% Aug 5% Aug 4% Feb 10 5% Jan 10 #£Missouri Pacific RR 5% con pfd- . 4% 4% 4%. 4% 4% 4% 4%, 4% 4% 4% 4% 4% 3,500 
25 Jun 35 Jan 32 Jan 27 35 Jan 9 Mohawk Carpet Mills__-------~- 32%, 33% *32%4 33% *32'%, 33% *32's 33% *32% 33% 32% 33% 300 
9 Jun 12% Dec 11% Jan 13 12% Feb 8 Mojud Hosiery Co Inc. ~---- « 23 11% 11% 11% 12 11%. 11% 12 12% 11% 11% 12 12 2,300 
21% Jan 2642 Nov 24% Jan 13 26% Jan 10 =Monarch Machine Tool_----~- No par 26 26 *25% 26 *25% 25% 25% 25% 2578 26 25% 25% 600 
45% Jan 5742 Dec 54% Jan 13 60% Peb 3 #$=Monsanto Chemical Co com__----~- 5 60% 60% 59% 60% 59% 60% x59%% 59% 59% 59% 58% 59 6,100 
101% Jun 11442 Dec 110%Jan 13 119% Feb 7 $3.25 conv pid series A--..No par *118 #8123 “118 122 119% 119% 11842 118% “118 »=121 117% 117% 800 
103%. Jun 113 Dee 112%Jan 4 115% Jan 28 $4 conv pfd series B___--- Nopar ‘113% 114% 114 114 314 114 *112% 114% 113% 114% 113% 11342 800 
10 Jan 14% Dec 12% Jan 9 13% Feb 3 Montana-Dakota Utilities Co_--_- 5 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 3,900 
47% Jun 53% Mar 54% Jan 3 59 Feb 3 £Montgomery Ward & Co__--- No par 58% 59 58% 59 58 58 58 58% 58 58% 58 5855 14,500 
10% Jan 13% Dec 13% Jan 13 15% Feb 6G Moore-McCormick Lines __-.------ 5 14% 15% 15 15% 14% 15 14% 15 14% 15 15 15 12,600 
1642 Jun 23. ~Jan 18 Jan 11 20% Jan 18 #Morrell (John) & Co___-__-_No par 719% 20 19% 19% 19% 19% *19 19% 19%, 19% 194% 20 800 
14 8= Jun 26% Dec 23% Jan 3 35% Feb 10 Motorola Inc__-------------------3 33% 34% 34 34% 33 34% 33% 34% 34% 35% 35 35% 20,900 
1642 Jun 27'2 Dec 26% Jan 3 30% Jan 7 Motor Products Corp__-----_No par 285% 28% 27% PRM 27 a 2842 28% 2842 28% 28634 28% 2,500 
15% Jun 23% Dec 21% Jan 3 23% Jan 18 Motor Wheel Corp___-------------5 23% 23% 23% 23% 23 4 23% 23% 23% 235% 235% x23 2346 300 
11% Jun 17% Jan 15% Jan 3 17% Jan 72 #£=Mueller Brass Co__---------.---- 1 15% 15% 1534 15% 15% 15% 16 16% 15%, 153% 715% 16 "900 
x9% Jun 14% Jan 12% Jan 13 14% Feb 9 Mullins Mfg Corp__--.-----------1 13% 14 13% 13% 13% 13% 13% 14% 14 14% 13% 14 10,600 
a Dec 11 Jan 9% Feb 2 10% Jan 12 Munsingwear Inc -_-------~------ 5 *93, «(9% 934 9% 10 10% 710% 10%s 10% 103 10% 10% "200 
38% Feb 50%2 Dec 9% Jan 12 52 Feb 4 Murphy Co (G C) common-_ _-_-_-_- 1 52 52 51 52 *5134 52% x51% 5136 *50 51 50'2 50%. 1,200 
— Oct a Mar 110%Jan 3 112 Jan 23 434%  preferred___.__..------ 100 *111% 112% 111% 112% *111% 112% 1120112 * 112 (112 111% 111% ‘210 
1 a Jun 15% Dec 15 Jan 13 16% Feb 10 Murray Corp of America com__--10 15% s 15% 154%. 15% 15% 15% 15% 18% 153%4 16! 16 165% 2,900 
bey 2 Mar 39 Oct 36% Jan 13 38% Feb 9 ET ae 50 36) 37 *36% 37 *36% 37 37 37 37 383 37% 38%4 1,900 
July 51 Jan 43 Jan 13 45% Feb 10 Myers (F E) & Bros__---~- No par 45 46 45 45 *45 46 *45 46 °45 46 45% 45% 300 
10% Jun 17% Dec 16% Jan 13 18% Jan 12 Nash-Kelvinator Corp 5 17% 18 1742 17% 17% 17% 17% 175 17! 7Y, 
‘ 6% Jan 13° 18%Jan 12 Nash-Kelvinator Corp —----.------ 4 17% 17 173 15, 
i. - 32% Dec 32 Jan 3 38 Jan 31 Nashville Chatt & St Louis--_~_- 100 3712 37% 37 37% 37% 38 3 37% *36%2 37 ‘ *36 36% . "590 
5 ‘ yn 24%4 Dec 23. Jan 13 25% Feb 4 National Acme Co--------~~~-~~-- 1 254% 25% 2442 24% 24% 241% 24 24 °24 24% 24% 2442 1,700 
Fi se 9% Apr 7% Jan 3 8% Jan 14 National Atrlines____.___-------.- 1 8 6 71% 7% 7%. T% ++ 8 ive 8 1% 1% 4,000 
: 7 oun 18 Dec 16% Jan 13 18 Jan 4 #£National Automotive Fibres Inc__-1 17% 17 17% 17% 174% 17% x17 17% 17% 17% 17% 17142 5,900 
0%. Jun 13% Dee 12 Jan 13 14% Peb 9 National Aviation Corp__---_--~- 5 124% 13% 1334 13% 13% 135% i3ig 133% 13% 14% 1394 13% 3,400 
28 Jun 41 Aug 38 Jan 26 41%Jan 11 National Battery Co-._-._-__---- 4 *38 0 3842 = = *3742 38% °38 = 3B 45 38% 3812 3842 38% "400 
3042 Jan 40% Dec 37% Jan 13 39% Jan 17. Nationa) Biscuit Co common__-_-_- 10 36%— 39% 39 39% 29 Ny 3942 39 39% 39% 39% 39% 3942 10,700 
170'4 Mar 185% Sep 181% Feb 9 186 Jan 9 7% preferred _..-..__.__-__.-.100 *182 183 182 182 *182 ©6183 *182 183. 181%4 182 182 182 _— ‘210 
an 2 7%: Mar 7 Jan 3 8 Jan 6 National Can Corp__---~-------- 10 7% 7% 7% 1% 1%, 7% We 72 7% 7% 7% 71% 2.900 
o% Jun 36%2 Nov 33% Feb 9 38%Jam 11 National Cash Register___--- No par °345_ 34% 34%, 34% 34 343% 34 34% 33%, 33% 33% 34 6,200 
.* Jun oe Aug 8¥%Jan 4 9% Jan 10 Nationa) City Lines Inc__---_----- 1 GY, 9M 9%, 9% 9 9% g 91% 9%, 9% 92% 6.500 
9% —_ 9% Jan 7%. Jan 3 8% Jan 28 National Container Co_-_----_---- 1 G2 on 8%, 8% BY, 8% BY, 84s & 82% x7? es 8 28,200 
Bo un 12) Jan 10% Jan 3 12% Jan 17 National Cylinder Gas Co_____.-- 1 11%, 11% 11% 11% 11% 11% ll% 11% 12% 11% 11% 11% 2'600 
ie Feb 39% Dec 38 Jan 27 42 Feb 2 National Dairy Products____- No par 41°, 42 41 42 40% 41% 401% 40% 40% 407% 40%— 40% 13,500 
4 toe 17% Aug 16% Jan 13 18 Jam 5 £ National Department Stores_____- 16% 17 16% 16% 16% 16% 165%, 16% 16'2 16% 16% 16% 2'900 
Ly, ~~ 22 hy Dec 22 Jan 13 24% Jan 7 National Distillers Prod__-~_ No par 23 23 Va 22% 23 22% 23 2254 227% 22% 22% 22% 22% 21.300 
223% — 14M Feb 9% Jan 27 11% Jan 13 Nat'l Enameling & Stamping-_12.50 914 53% 9%_ 10 9% 9% 9% 10 #956 9% 91g 9% 2.300 
+g — 19% Dee 175% Jan 13 19% Jan 7 National Gypsum Co com____----- 1 194% 19% 19 19% 19 19% 19% 19% 19% 19% 19% 19%, 8,300 
255% ved 95%. Dec 94% Jan 11 98% Feb 10 $4.50 preferred_._.-_---_-- No par *9712 99 97% 99 97% 97% 98% 98% “9814 99 9812 9834 "130 
169% — 3842 Dec 35 Jan 10 38% Jan 31 National Lead Co common-_-_-_---- 10 3836 38% 38 28 Ye 3742 27% 37% 3742 37\4 37% 38 3842 5,400 
i an 183 Sep 180% Jan 3 183% Jan 11 1% preferred A...----------. 100 *181 = «=661821% ‘181 182% 181 =: 181 *181 182% 182% 182% “18114 183 70 
yan 61524 Dec 2150, Jan 11 153, Jan 3 6% preferred B_....-_-------100 ‘15042 152 *150% 152 150 150% *149 «151% 150 150° *150% 15144 120 
14 ar 7% Dec 7%%Jan 4 1% Jan 6 National Linen Service Corp__---- 1 7% 7% *742 1% Te 7% 1% 7% Mm TWh 7% Ti 1,800 
, Jue 19%2 Dec 18 Jan 25 20%Jan 5S Natl Malleable & Steel Cast__No par *18'2 18% 18's 18% 18%. 18% 18% 18% 18% 18% 18% 191 2,000 
B25; on i} Jan % Jan 3 Jan 4 Natl Power & Lt ex-dist-__.No par 5% 2% a tT) Sy 1a 5% de 5% 3 5 Se 5500 
beg an 26 Dec 23% Jan 13 24% Feb 3 #£=x~National Shares Corp__--_--- No par *24'42 25 24%, 24% 244% 241% 24 24 24> 24¥, 244, 2412 "700 
21u = 95% Nov 88 Jan 13 97 Feb 10 National Steel Corp____-_---_--- 25 91% 92% 9134 92% 9112 92% 9142 92% 9234 9614 95. 97 18,700 
a 2834 Dec 26% Jan 18 28 Feb 2 National Sugar Ref Co____- No par 273% 28 2742 27% 27%_ 27% *27 227" °27 2 2714 Q7e 27% ‘600 
=e « Dec 19% May 1576 Jan 28 17% Jan 11 §=National Supply (The) Pa com___10 16% 163% 16% 16% 164%e 16% 16% 16% 16% 16% 16 16%8 8,900 
“ Dec 66 =6Jan 79% Jan 19 82% Feb 2 414%. preferred..._.._-...__. 100 82% 825s 82% 82% B25, 82% 82 82 811, go. 82 82 "230 
21% Jan 38% Dec 36%Jan 13 38%Jan 12 National Tea Co__------..-----.10 937% 38% 37% 3BYe 37% 37% 372, 38 X37%q 374 37% 373 1.700 
9% Jun 12%. Apr 11% Jan 5 12% Jam 11 Natl Vulcanized Fibre Co__-_---_.1 12% 12% 12% 12% 12) 12% 2 12 12 12. 11%, 12- 2'600 
9% Jun 13% Nov 10%Jan 13  11%Jam 6 Natomas Co.__........-....Nopar ‘11 11 10% 11 10% 11 10% 11 | ee 1k 1 1'800 
mn nt Seotoes i iit aii STOCKS LOW AND HIGH SALE PRICES 
: nge Since Jan. NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursda Frida Sales for 
Peni ——— Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. 8 Feb. 9 nd Feb. 10 the Week 
° ge - share $ per share $ per share Par $8 per share $ per share $ per share $ per share $ per share $ per share Shares 
1934 po 13% Mar 10% Jan 4 1% aee BF. Well Corp.................. No par 10°%4 10%4 10% 10% 10% 10% 10% 11 11 11% 10% 11 2.800 
10114 14%% Dec 14% Jan 13 17% Feb 10 Neisner Bros Inc common_ ------ 1 16% 16% 1645 16% 1646 16% 16% 16% 163 17M, 173 177; 2 200 
* 29°" Fn tq Dec 103 Feb 1 104% Feb 10 4.4% preferred_....__......_.100 *103 10414 “103 «104% *103 104% °103. 104% © *103—:104%5 10435 1043. 50 
93% Je 39% Novy 37% Jan 17 40 Jam 9 Newberry Co (J J) com.-.--No par 394 40's = *3912 40% = 83942 40% 39% 40 40 40 40. 40 600 
BY, 5 1 Oct 100% Jan 4 104 Feb 7 3%%. preferred___........... a *103'% 10414 °1031% 104% 104 104 *103%% 105 2103% 105 *104 105 10 
a . by oa xllts Dec 10% Jan 3 11% Feb 6 New England Elec System_.-——__- 11% 1154 11% 11% 11% 11% 11% 11% 11%, 11% 11% 11% 20,600 
Sen 1% Dec _—— eg EEE“ New Jersey Pr & Lt Co 4% pfd- “i00 102 =106 "102s «106 *102 106 *102 106 °102 «106 *102 106 f 
8 See 67% Dec 62% Jan 26 67 Jan 5 Mewmont Mining Corp _--..--_- 10 65 65 64% 65 64% 6414 63% 641% 6345 63% 63°% 633 1,800 
gh re 14% Dec 12 Feb 8 14%Jan 5 Newport Industries common___-__- 1 12% 12% 12% 13 1214 12% 12 12%, 12% 12% 12% 12% 4.100 
23% Pad as 7 = 66% Jan 13° 68%)Jan 9g 4%% preferred.__._..-....-. 100 °68 69 “67% 68% 67% 68% *67 ~=—s«6B 68 «68 °67. GBM "110 
24% Jun y = 26% Jan 3 29% Jan 20 Newport News Ship & Dry Dock-.-1 2842 29 2814 29 2814 29% 28% 29% X28%e X28%%4 28%, 283% 8.600 
a 33% Jan 27% Jan 4 30% Feb 4 New York Air Brake_._____- No par 29% 30% 30 30 30 30 29% 30 X291% 293 29% 291 2200 
so? jun t3t4 Jan 11% Jan 3 13% Jam 12 New York Central_————_—___ No par 12%, 127% 12% 12% 12 12% 12% 12% 12% 125 12% 12% 4.900 
7% be Oo’ Ss c 98 Jan 3 110% Feb 4 WN Y Chic & St Louis Co com___100 109% 110% 110 «(110 108% 109% 1085% 109 108'2 110 110 110 “2'200 
2 4 Dee 137 Jan 30 145 Jan 10 6% preferred series A_..___- 100 *138% 141 138'2 139 *138% 141. *139%% 1411 139% 140 1401, 140% "600 
20% Jun =" oa 13% Jan 4 18% Feb 9 WN Y City Omnibus Corp____- No par 16% 16% 15% 16% 16 16% 16% 173s 17% 18%, 16% 173 12,300 
48 Feb 61 Dec 30 Feb 6 34% Jan 6 New York Dock common_-___No par *29%2 33 °28 33 *28 33 30 30 30 30 2271, 33 "B00 
208 56 Jan 26 6342 Jan 18 $5 non-cum preferred___-__ No 47 *56 60% °56 60% *56 50 ¥ 5 ® 60 ¥ °57 
Dec 250 Mar 232 3 a 56 60% 50 50 59 60 2 57 62 900 
St Jun on ae 2 Jan 10 232 Jan 10 WN Y & Harlem RR Co__--__--_- *210 230 *210 230 *210 «= 230 *210 230 210 230 *210 230 
i ‘sun 3 ~ a 7% Jan 3 9% Feb 10 WN Y New Haven & Hart RR Co- 100 8% B14 8% 8% Bl BY, 8%. 8% "ga 87 ; g7 93% 14.900 
3 Svs Jan = 30%Jan 4 34% Feb 10 Preferred 5‘ series A-..--._- 100 31% 32! 31! \ \ \, y 2M, 337% 343, 
15% Feb 19% Apr 7% Jan 3 aoa. ton By 315% 32" 31% 31% Bl% 31% 31% 32 32% 337% 34 34%%4 13,300 
eJan § Shipbidg Corp partic stock---1 18% 18% 1842 18% 18 184 18% 18% 12% 1842 18% 18% 2,600 
48% Sep 53% Dee 63 J N Y State Elec & Gas Corp— 
86 Jan cf : an 3 57 Jan 20 Common ...-................-.25 5534 56 5542 56% 55% 55% 55% 55% 55 552 55% 55% 2,600 
9642 Nov 95 Jan 9 99% Feb q ; 
7 . 4 Feb 3 $3.75 preferred ...........__. 100 *99 ©6100 °99 =-100 *99 ~=—:100 *99 100 39 «= «100 99 ©6100 
- == -—- << 21% Jan 23 23% Feb 10 Niagara Mhk Pwr Corp com_No par 23 23 23 23% 22% 23%, 52%, 231 23%, 232 23% 235 58 730 
Ba oats aie --2 26% Jan 23 29 Jan 31 Class A N vy Be as > rg <2 ly 22 ‘s s 23%—e 23te 23 23% 68,730 
pa on Fe at: 86% J n 12 7% Feb nea Ce ae iataaatentiatas ai pines o par 28% 28% 28 "4 28 "e 28° 285 28% 285% 2855 28%. 2814 287%. 5,600 
a res tie 93% Jan 12 pe = 3.40%. preferred ~-----=-------- 100 "86% 87% °86°4 8742 *8642 8714 87% B72 86"°4 88 °87 88 100 
F sat? +h, oe TEP = ye see mobo pacccweensnee 100 *93) 941% "93% 94%, "93 94% *93%q 9446 9334 93% 9324 93% 200 
» May 27% Dec si Jen 3 ; . _3:90% preferred —_--_—.-----_. 100 °99 9934 98°, 99 *99 99% 99% 993% 99% 99% "99% 9934 220 
Jun me by 3 Feb 10 = Noblitt-Sparks Industries _...._2.50 29% 29% 29 29 28%4 29 29 29 9 301 3015 32 4.500 
doe >: fo 9% Jan 4 10% Jan 12 Noma Electric Corp_._-__--___--~- 1 9% 93% 95% 9% 9% 9% 9% 9% “Qi, 95 “9%, 10! 12°700 
pep $0% Jam sa Jam a Cate em 18 “‘Nopce Chemics! Co__-.-_--_._-- 4 *28% 28%, 2834 28% 28% 28% 29. 29 29% 29%, 29° 29%, 1,900 
Mar 28% Jan 26%Jan 6 27% gas 3 Norfolk & Western Ry com_----- 25 51 51% 50% 50% 4974 50% 50 50% 50-50%. 49%. 50 8,100 
+ Sen 20%, Jul iad «Feb 4 Adjustment preferred__.._____- 25 27% 27% *27 27% 26% 27 26% 27 2654 26% 26% 27! 1,400 
? Jun lit. ‘con ree an 21% Feb 9 North American Co..........-.- 10 20% 201, 20% 20% 20% 20% 201 911 20% 213 2054 211, * 400 
5% Jul os ee 10%, Jan 13 12% Feb 10 North American Aviation____.___ 1 11% 11% 1i% 11% 11% 115% lite 1154 1153 12% 2 12% 54,700 
o-4 7, 18> %Jan 5 3% Feb 5 Northern Central Ry Co___.____- 50 *83 «84 *83% 84% °83. 84 tS °B3la 84% 8314 83" 63% 84h, 
J 39is Dec =. 35% Jeon 13° «39% Jam 3 Northern Natural Gas Co___-__-- 10 39-39 3858 39 38% 38% 38% 39 38%, 387 3% 28° > 
2 a , e : , : 4 7 5 
un 19%2 Dec 17 Jan 3 20% Feb 10 Northern Pacific Ry_..___.._.__ 100 19% 19% 19 19% 19 1934 19 19% 1914 2044 1978 20% 46. 300 
Feb 11% Dec 10% Jan 3 12 Feb Northern States Pwr Co (Minn)— ’ 
Apr 95", Dec 9314 Feb 2 95% Jan o poy ye wimmnne Soctionmnns No par 11% 12 11% 11% 11% 11% 11% 11% 1154 12 11% 12 7,500 
Sep 109% Mar 107%Jan 18 108%. Peb 9 re preferred ___------__- No par ~944— 94% 94 94 94 94% 94 9446 94°28 9412 94 94 820 
Jun 12. Oct lite Jan 13 ee 60 preferred________-__- Nopar °108 108% °108 108% °108 108% *108 108% 108'2 108%. 108 10814 220 
Jun 20% Oct = an 5 #£=‘Northwest Airlines Inc common__10 11% 12 11%, 11% 11% 113 115 12 11% 12 11%2 12 8.100 
Den aaee 19% Jan 3 21% Jan § 4.6% preferred _______- 25 20% 20% 197%, 204; 19° ~ 0 1 2 202 M 
2 « Dec 23%) Jan 4 31% Jan 10 Se ~--+------- 2 Y ‘se 9°, 20 20 20%2 20 20°%% 20 20% 5,000 
1% May a tom >a, a & ‘es Northwestern Telegraph__.___---- 50 *295% 30 29%. 30 29%2 30 29%, 29's 29°, 30 3 205% 1,240 
See 36a O16 den | ieee ee re © Bee..--Neme  - D 2% 63 254 23% 2% 2% Se °234 346 , £00 
16% Jam 17 0 =Norwich Pharmacal Co______--_ 2.50 1534 15% 15%4 15% 15% 15% 15°%s 15%. 15°%s 15% 1542 155% ,200 
Jan 33. Ma ‘ i 
dae Big 4 ine a 13438 Pep 10 Qhio Edison Co common__------—- s 33% 34 33% 34 33%. 34 33% 34 33% 34 340343 24,500 
23% May 32% Jan = 243, on 25 23% 3 z 4.40% preferred_.--_.--__-__- 100 109% 109% 10942 109% 109 109% 109° 109% 10% 109%, 109 «109 190 
» Jan 19%, Dec 19% Feb 3 28 Jan & Obio Of] Co_..-_-__._-_____No par 28 89-28% (277s 28% 27% 28% X27%—~ 27% L73—8 27% 27'2 277% 18,400 
yom 315, Jan 6% P m 9 .Oklahoma Gas & Elec 4% pfd___20 #19 1934 19 19% 719% 193% °19% 19%, 719%, 19% °19%% 19%, ea 
Noy San 92 2Feb 9 27% Jan 19 Oliver Corp common__---_-_- No par 25% 25% 2544 25% 25% 25% 25 25% 2442 25 24%, 24% 4,200 
6% Ped 10% Dee 10% en 3k -95%eJaD 9 4's convertible preferred---100 93% 93% 93 93% °92% 93% 93% 9334 93 93% 93 93% c 
9% July 96% Dec * im 3 pts <4 10 Omnibus Corp (The) common_----5 12 12 12% 12% 12% 12% 1275 13% 1345 14 13% 1446 38,900 
18% Aug 22%, Jan 20% Jan 20 po ey. 10 8% convertible preferred A__100 97 97 Gi%4 97% 97%, 97% 964% 97 9774 97%. 97%4 99 620 
RR EB et ip a Oe e+ 
ov 108 Dec eon & 6S Blevalor common __--._—- oO par 39% 39% 39 39% 38%, 38% 38 3842 38'2 38%. 384% 365% 6,300 
11% Jun 16% Dec ‘14% Jen ig (ee reR 2 $4 preferred ~—-________.__ 62.50 °108 108% 108 108 21074 108%  *107' 10842 «—° 107% 108% «= * 10744 10842 10 
64% July 79 «(Jan 14% Jan 4 bd - an Outboard Marine & Mfig---.--- 2.50 °14%q@ 15% 14% 145s 15 15 714%, 15% 7143, 15 714%, 15 300 
49% 64% Dec 63% Jan 13 68% Se  . QU Cisctccicte.cncee No par *77% 80 °77%% ~=680 *77%% 80 27734 80 °77%4 «80 °7734 «80 
—— ' eB TF .Owens-lllinois Glass Co___.__ 12.50 65 654 6454 65% 65% 65% 64% 65% 6544 65% 6512 66 4,700 
footnotes - e 
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pages, ~~~ Se STOCKS LOW AND HIGH SALE 
ear 1949 Range Since Jan. 1 ORK STOC > . — er 
Lowest Highest Lowest Highest mart A K “ee Monfeg Tuesday : Thursday Friday Sales fer 
$pershare $ per share $3 per share $ per share Par P . eb. 6 Feb. 7 Feb. 8 Feb. 9 Feb. lo the Week 
Pp per share $3 per share $ per share 3 per share $ per share $ per share Shares 
11% Mar 14 Jan 12 Jani13 13%Jan 3. Pacif e 2% 
<i’ Nov 10% Jan 7% Jan 3 9% Jan 12 Positie: Geant op angpenmeer al ig = 7 «= 12% 12% 600 
-— 2 Pp 71 Apr 52 Jan 10 57% Jan 17 Ist preferred noen-cum____No par 55}: 5512 2555 563. onsie ss%e * oie ; : Y oy 2 - 
18 Feb - oe soe — bo 3442 Jan 12 2nd preferred non-cum__._No par *31 4 32) 231 4 ai on . sate sate = "33% 3% te = = 
” \e Jan 25 > J < p /2 72 Vg /2 \ 1. 
30% Jan “Sep 3% Feb 1 1% yen s ae ye Corp of Galt..-10 224 23 23 23 2234 2234 X22%2 22% 22%2 22% 22%, Pt Lam 
ae Jun 54 Jan 52 Feb 1 55 Jan 4 Pacific Lighting Corp______ _- No par 5 ¥ 33! tae ah 53 $2 ssi 32 pa4ss ss oA 16,800 
27% Jun 34% July 30%Jan 3 33 Jan 10 Paeific Mills__ ial. ane 32032 S sm i sate a sam aa% st ue 8.100 
89 Feb 104%, Dec 101. Jan 3 104% Jan 20 Paeifle Telep & Teleg com. 100 103_—«103! 320 32%, 32ha 32% 32% 32% (32% 32% 32%e 325% 3,800 
135 Jan 148 Dec 144 Feb 7 148%2Jan 5 6% preferred 1 a TS + TE cp alt ae = 106) 108 ‘390 
2% Jun 4% Jan 2% Jan 3 356 Jan 7 Pacific Tin Consolidated Corp__- — * ao *14ts 145 144 144% 144 144% 145° 145 144%) 144% 4 
29% Jun 44 Oct 36 Jan 28 42 Jan 9 Pacific Western O11 Corp ee a 3's 3¥e 3% 3% 3% 3% 3% 3% 3% 3% 3% 4,100 
oo s Ge qa; oon 98 2 70: 2 en ----5---10 3894 4034 3934 41% 38-38% E3732 38% 3812 39 37% 3844 5,600 
8 Jan 10% Apr 8% Jan 3 10%Jan 9 Pan Amer World Airways Inc. 1 10" 10% $3, 10° oe 8% et + ae 29,100 
12 Jun 22 Oct 19%sJan 23. 21 Jan 9 ~» Pan-American Petro] & Transp--.5  *19%: ++ tg °19%, 304 Ps oe oe ae oe. Bie 26,900 
36 Dec 38% Dec 34 Jan 13 42%; Feb 10 Panhandle Rast Pipe L com._No par =: ae "19% 30% “ex 3S = = 20) 630% *19%2 2042 '200 
542 Jun 8% Apr 5% Feb 1 x3%—Jan 11 Panhandle Prod & Refining.--.1 6 108 — “a ee ‘46.0 a ak | ee oe “410 
ile recta 3 a y ‘se % 6% 6% 6% 12,600 
15% Jun 20% Dec 163% Feb 10 21 Jan | 
101" Dee toais Jon 101 San S103 Fed s Paraffine Cos Inc common —- No par 18 18! 18% 18% 17%, 18% 17% 17 16%, 17% 16% 17 14,900 
17% oer oe Ses. See 2: stile Pp a ° ‘2 103 101'2 103 *10142 103 *10242 1 #1024 104 *102%2 104 , 
oa ar OSS lee sount, Pistere rere _19%4 20 19% 19% 19 19% 19 19% 19 19% 19%, 195% 22,500 
1% Jun 2% Feb 2 Jan 3 23, Jan 2 Park Utah: Consolidated bMincs..21 ee ee "ar + 43% 43% eile oe , 300 
2442 Jan 38% Dec 345% Jan 16 3812 Feb 3 Parke Davis & Co <p ts, Si 2. 2s 2 2% 2 2% 2 2% 292 2% 3.400 
2335 Mar 29 Dec 285:Jan 4 30%4Jan 23 Parker Rust Proof Co. __ 250 393, 37 ote 3 > IE ag ait in 7,600 
x6 Jun 7%, Jan 742Jan 3 95. Jan 20 Parmelee Transportation Stall N 0 par 87. rth = Ss 339 > ‘" 7 se 3 = a 1,400 
9 Nov 14% Jan 9% Jan 4 11%¢Jan 11 Patino Mines & Enterprises.-.....5 °1012 10°. 10% 10% ©1014 10% 10% 1030 103 10! 971 10% 3,900 
finch a ‘ M2 9%, 10% 3,900 
5% Aug 8 Jan 5% Jan 3 7 Jan 31 abod 
15 Dec 19%, Jan 16 Jan 4 17% Feb 3 ree - Sty Pres aw a er 3 0394 Hh tin 4 , :* ae aoe tr fo hg -- 
27% Jan 3744 Dec 34% Jan 12 363, Feb 7 Penick & Para eo Sng Lita a 17"2 17 17 16%3 16% *165, 1675 16'2 167%. 1,000 
42% Jan 57 Dec 54'2 Jan 13 60's Feb 9 Penney (J C) eo ee ae p ‘¢ soit 36 3642 3634 36% 26% 26% 36 36 3644 36 1'se0 
a eee ee: |. ae? eee OPar 5945 59% 5914 595s 59% 592 59% 59% $5934 60% 5934 60 4,500 
17% Feb 26% Dec 25%Jan 3 28 Feb 10 Penn-Dixie Cement Co 3 2734 273 ee 8%. 9 *8% 9% 9 6=— 8% B%, 91% "300 
23%, Jun 38 Dec 31% Jan 24 34% Jan 7 Penn Glass Gand Corp com_Nopar *32) 33 a ae "2° lle - seal — 4 + i 4 a A 4,000 
106 Jun 111 Mar 107 Jan 6 107% Feb 30 — 5% preferred_ a B00 107% 108% «| 107% 1073 a i Kfar oa sae ‘600 
16% Jun 22% Dec 21%Jan 6 24's Feb 10 Penn Power & Light Co______No pa 233, 2334 "23%, 233 “107% 1974 *10RY6 20, IGT ATs oat 107 Q 
13% Nov 17% Jan 16%Jan13 17%Jan 9 Pennsylvania RR. P50 : ag iu wee 3s” 2. ge RR tie ro Hi le 20,500 
32 Jun 45% Nov 42%Jani1l 46 Feb 6 Pennsylvani Mfg Co com___ 48° 45i2 on a 3 Be ate, nate an sate aan 32. 
10@ Mar 113% Nov 110 Feb 8 11453 Feb 7 rie = a ts ~ mene me RH 45% 46 45 45 44% 44% °4415 45 ae: at 2508 
'sFeb 7 3%% cony series A pid__-___ 2 2 11342 113% 112 114% 110 «110% #£(111°©«111 *11i44 113% 220 
29 Jan 37% Dec 35% Jan 4 361% Feb Peoples Dr 51, ? f 
96% Feb 137 Dec 127%Jan17 136 Feb 10 Peoples as tiene | & Coke ical i00 133! 133 + s% isa” ase Both (ue ie ake =o° 
ie May 13 Dec 114 Jen 13° 13%4Jan 5 Peoria & Eastern Ry Co__--_-—- se 5; ie a ta 3H MY Mey -. 2.008 
Nov 12 Apr 8% Jan 3 1073 Feb 9 Pepsi-Cola Co... 33¥ec 97 aa Eg = a. 82 "1% * 1% *11% 123% "11% 12 => 
3 Mar 35 Dec 24 Jan 25  37%;Feb 6 Pet ‘Milk Co common__-_____No par 371, 371. oie - Shae se ~~ ag 7) a eo i = 
102 Jan 108 Dec 105% Jan 24- 107 Jan 6 aa... ee ae ee os ee Le <aeat. aan ome oo ane oe 
9% Jun 13% Nov 1132Jan13 12%Jan 30 Petroleum Corp of America_____5 12% “at a ag tric Ml Age a  .- yA 7 
17 Jan 37% Dec 36 Jan 3 43%,Jan 31 Pfeiffer Brewing Co “Time ‘see ae ae ae ae ner oie: Soe 2% 4 Se 2,000 
40% Jun 57% Dec 51%4Jan 25 5644Jan 3 Pfizer (Chas) & Co Inc_____- ets | o.. oe A so S% on aa le em 4 4, 
+ i lp a S47, 54% 54\2 54% 5334 54 54 54% dee a 545_ 5544 3, 
may Mer 88° Oct 56 den § 60" Feb. 10 Philadelphia Co 6% preferred__--50 . = S738 SBia an se = on wea gem ota * 
‘4 Mar 105 Jan 5 10712 Feb 1 “chi No p he , ? oe : dint, oe aa 
90is Mar 106 Dec 105 Jan 5 1071; Feb 10 96 preferred——_-____--_._Nopar *106_ 107%; *106, 108, *106%2 107% «198% 206%" © 10814 10612 10613 107% — 
23% Jun 2642 Mey 24% Jan 7 22% Feb 8 $1 conv preference never oe 3% 254 25% 25%s 25%6 23% 2542 25%, 25% 25% 25% 9,500 
110%, Apr 117. Sep xll4%Jan 6 116 Jan 3 44% preferred ler. 16 Se 25%2 2542 25%4 251% 25% 255% °25%2 25%, ©2512 25%, ae 
tye Sen dott Bee “lanit en 20 lone ten 938% preter tm slo” dont: Tidy otis “Ye Jost Hoan Hoty Hokey Totey dong Hos 130 
~ : ao. ee ee ee rn 2 V4 Va ‘s Ye 104! 104" 1; 
p 1s 4 109 Jan 11 4.3% preferred___..__________ 100 *10742 1081, *10742 108? 108 108 108 108 *108% 102 10814 103! “Oo 
Range for Previous STOCKS ALE PRICE 
Year 1949 Range Since Jan. 1 NEW YORK Lay Sno ae & vs 
oneal Highest sent Highest ——— a gr Monday Tuesday ednesday Thursday Friday Sales for 
Spershare $pershare  $ per share $ per share Per een ave ‘ Pri j Soap 7 Feb. & Feb 9 Feb. 10 the Week 
11% Jun 1974 Jan 13% Jan 14 1434 Jan 3 £Phila & Reading Coal & Iron_.._.1 141%, 14: ; i * am pra or yest 4 as ~~ 
22% Jun 40%. Jan 325g Jan 3 39'2 Feb 10 Philco Corp common_ 3 461, 37°" + ob oe ay Ss es on - aoe rp 
2 a Se Foe 2 Sar Og Rp eee a 36% 36% 36% 36% 36 36% 3656 373 38% 3942 17,700 
375 Jan 5514 Dec 5032Jan13 55 Feb 9 Philip Morris & Co Ltd common___5 53% 53 an ae 90, 90% °89 9011 + OE Pr 
93% Jan 105 Dec 103 Feb 9 106 Jan 12 4% preferred ___ “i00 ©1041, 1 3 4 , 53° 2 5372 5312 54%. 535% 54% §334 55 om see 8,100 
oe Re ce eM S 6 ee. ee === 100 0412 105, 10412 105 10412 10442 *103 105 103 103 103. 104% 600 
87%, Aug 9542 Dec 93%2Jan 16 94%Jan 4 > yg > aeaeeemmmneetats YP + elle a” a a ; i ie ae * fg me 
51%, Jun 64 Apr 57%Jan 27 623, Jan 7 Phillips Petroleum_-_----Nopar 60%» ¢1 > ae ye Sw oe » «Wage aos 
ile Sep 11 Mar 9% Jan 6 ‘ian on ooesiee RE ea r “ 2 4 1 60"e 61° 607s 61'% Gite 6142 61's 61'2 605s 61% 20,000 
06 Jun 32% Aug 32%, Jan 3 33% Feb 2 Pillsbury Mills Ina common....-25 *33'. 33” ~oce 10% °9%_ 1042 “9% 11 “955 11 95% 11 cial 
100% Jan 105% Apr 10342Jan 9 105 Jan 3 $4 preferred ___No p an” a” 334 33% *23 33% *33%2 334 3342 332 3342 33% 700 
ge pel er a Se oa atta” 8 )hC 104% 104! *104 105 *104 = 105 *104 105 10434 105 70 
11 Jan 1442 Mar 13%Jan 3 15%Jan 9 Pitts Coke & Chem Co com__No par 145 147 “aa 13 "Sa% 15 “Sa% 38 te + 2 | 300 
79 } Jun 83 Dec 86% Jan 13 91 Jan 31 $5 convertible preferred “No par «90 8 ‘$a 4% is 14°, 15 14%4 15 14%, 15 14% 147% 2,900 
24%, Jun 32 Jan 28 Jan 4 29%» Jan 12 Pitts Consolidation Coal Co. 1 rd 91 2 90 911, *90 , 91's 90 . 90 *90 9114 #90 91‘. 10 
at fun ie% Jon 15% Jen 13 16%, Jen 30 Puttahure® Beentuas Co meteors RF 29° 29° 29 28%% 28% 2876 28% 28%. 287% 2834 2872 1,900 
142° Jan. (155 Nov 150 Jan 2 184 Jan 29 Pitts Pt Wayne a Chic iy com.i00 °1511, 183", © *161%4 15342 182 186 pate 164 ie ua = uae apd 
156% Jun 170 Jan 164 Jan 4 167 Jan 2 1% gtd preferred om et tee? ol pe F 162 186 G2 cae oo --- 
2834 Jun 37% Dec 35%Jan 13 37% Jan 9 Pittsburgh Plate Glass Co. ___10 35% 387 t5B% 364 er Oe lM , a A 000 
6%, Jun 8%. Jan 7% Jan 4 8%, Jan 9 Pittsburgh Screw & Bolt_____No par = 35%8 36% 3574 36"s 3542 35% 357% 36% 353% 36% 6,000 
7% Jun 15% Jan 9% Jan 3 11% Jan 12 Pittsburgh Steel Co com_.___No par 10% 107 a8, 103% oi, sei oe san > EP Gas, aoa 
135 Apr 75 May 150 Feb 8 150 Feb 8 7% preferred class B____- 100 135 " 150 ° 180° 10 180° = ase” = a al i “—_ 
6434 Nov 88 Jan 71 Jan 3 £480 Feb 10 5% preferred class A______ __ 100 7424 76 4 Bt + i 7 “teu 7 i i+ 
55 Nov 713%, Jan 61 Jan 4 64%2 Feb 10 5%2% ist ser conv prior pid _100 6312 63! 063% Gale ; 4 ie i > 730 
1442 Jun 255s Dec 234%4Jan 9 27'2 Jan 10 Pittsburgh & West Virginia 100 23! + 254 "Sate $5 "oe Sate os y — “aa a = hi = 
135%2 Dec 147 Feb 13542Jan13 144 Feb 10 Pittsburgh Young & Ash pfd___100 {25% 25's | 24%— 26 a 2ai2 24% 25% 26% 2534 25% 25 25 2,000 
x19%4 Jun 29 Apr 22 Jan 3 24%,Feb 9 Pittston Co (The) ae . 142 146 142 «144 *142 «144 ¢142 144 144 144 20 
834 Feb 121% Nov 10%, Jan 5 12 Feb 3 Plough Inc____ eid” eS oe ©4435 + . oe ee 24% 23% 23% 2376 240% 2474 24% 24 241% 3,400 
3644 Feb 50% Apr 40 Feb 10 43%2Jan 9 Plymouth Oil Co____.....__5 41% a ante ait "an iy 11% i =e = = Ss he 
SE SE 6 ‘ var ty My bg 41 40 40% 4,000 
32 Mar 44% Sep 38%Jan 16 4112Feb 6 Pond Creek Poca Y , , 
8% Jun 13% Oct 12%2Jan 3 1412 Feb 9 Poor & Co + ma Te cca ‘la tate 13% 14 13% 1334 - a ieee yt es heme ry +4 
1273 Apr 15%2 Nov 15 Jan 4 116%2Feb 7 Potomac Electric Power Co______10 16% 16%, dada B Ise 13% 146014 14 = 14! x14% 14% 2,000 
45_ Jun 8% Jan 7%4Jan 3 8¥,Jan 9 Pressed Steel Car Co Inc com____-1 %, 38. 7% 8 ai, The i 2 ear + ass ‘ 
21 Mar 32 Oct 30 Jan 6 31% Jan 30 4%% conv preferred series A_50 °30', 31 074 0% » Or, 30). oe oe oi, 20 33, 30 one 
57% Feb 86% Dec 79% Jan 16 8914 Feb 3 Procter & Gamble_.__-_Nopar 89 389 asi, oo" i + th ae ait 7. ae pt too 
pee _. --- 66%Jan 31 60 Feb 3 “When issued” __________ #14914 60! 2" = oo oe = oan > a = oa — 
14% Jun 92 Feb 15%4Feb 6 17%Jan 6 Publicker Industries Inc com_____5 15% 16 18% 187, $9 18% sm 18% i, is 1% 38 ie0 
5% den 90% Mar 0. Jan 4 44 Fed 9 yg = 15% 16, 15%4 157% (1594 15% 15% 15% 1594 157 15% 15% 3,100 
38° Jan 4744 Dec 4674 Jan 13 52 Feb 8 Public Service Co of Golorado-..20 *5044 50%. 50’, 80% de = — te 38 
ah’ > lah cn’ ho 26% Jan 31 29 Feb 3 Public Serv Op Y % : % 7 S. a _ 
ee —. --. 118%Jan 24 122 Feb 6 4.64% fh —K | = _—! {00 °120% 12142 sae oas asa = os 3” 122 rg0% 150% = 
a = 2) 6 86% Jan 26 4«©=— 8812 Feb 6 3%% preferred 777100 #8794 BBs ABM. 68%: 287% BBY, saT% as se7%e 88 = a “=. 
30% gan 25% Dec 24'2 Feb 9  26%2 Feb 8 Pub Serv El & Gas com.....Nopar 26% 26%, 26% 26% 6% 26% pan dl 7% 25 = 
255, Jun 29% Dec 2834 Jan 27 30% Feb 2 $1.49 div preference com..3o awd ptt +h 26% 26% 26% 26% 25% 26 42 2442 25% 245, 25 39,700 
sine, ier 198i, Dec 104% Feb 3 1053, Feb 9 408%  pretesred ed 4 tng 29% 30% 29% 30 | 29% 30 2854 29% 2834 29% 14,600 
3014 Feb 37 Apr as gan 3 36% Jan 12 Pullman Inc__._ hia liees ar 345 35 . 106% = ev tty a ts 105% 105% ses% 1ee% 210642 106% 720 
245, Jun 33% Oct ,Jan 25 30%Jan 9 Pure Oll (The) common_..--Nopar 28% 28? 278, 28° 277, 2842 En 24% 35 218, 2t% 3300 
107" Jan 109. July waue 3 wanes 6° Ohl eee 00°09 109%. loot, 100, «0B Me 1oese 1007 109% +108", 109 190” 100% me 
25% Jun % Dec 30 Jan 1%, Jan 30 Purity Bakeries Corp________.No , 1 : ; ag , . ; ete 
4 30° 3 3472 Jan 30 Purity Wakeries Corp______-- No par 33% 3342 3356 37% 33 33 33 33% 33 %2 3242 33% 1.900 
155 Jun 20% Jan 18%Jan 4 21%Jan 30 Quaker State Oll Refining Corp..10 *20', 21'2 20% 207% *21 0.21% 20% 21 2042 21% “20% 21% 300 
95_ Jun 14°, Jan 12% Jan 3 15 Feb 9 #£=Radio Corp of America com-_-_No pa ’ * 24 1 3% i ? 5; 
06% den 74% = 73% Jan 13 76 Feb 7 $3.50 ist preferred_______- so par Fh 7382 °75% 76 ’ Eth "6 ; a ae as! "ile ay i ay 
ba 4 Jan 9% Feb 3 Radio-Keith-Orpheuam Corp__---_- % 95 a ty M% 93% ‘ , : 
92% Jan 101% Dec 100 Feb 3 103%¢Jan 10 Ralston Purina Co Ro ee (ne: -~ no. | (6S «| Oi, 102°" ae 
2344 Jun 29% Dec 27142 Jan 3 29% Jan 27 (€®aybestos-Manhattan -....__ No par ©2834 29%% 29 «291% *28% 29%% *28% 297% Ys 29: <p 9 30 
21% = ots Ad = — * 2734 Feb 10 Rayonier Inc common __---_.___.-.- 1 25 25% 254% 254 25% 253, 25% 2612 ot bid ; Fd 27% 6,000 
26% 4 an 31% Jan 12 preferred 7 4% 30% k 
1734 Jun 23% Jan 20%2Jan 25 22% Jan 9 ~ Co a... 2 32 5 3240 31% 32 31 21% “te 21% tr 31! 1% ro 
34% Nov 43 Jan 36 Jan 25 391s Feb @ 4% men-cum ist preferred--50 3794 38% °37™% 3824 S73, 378s eae 8 50% a9ts 38a 408 "300 
28% Jun 36 Jan 31 Janis 33% Feb 3 4% non-cum 2nd preferred_._50 °32%2 34% 33% 3342 *330 33% “33 «33% «= °330 33% 3 «033 200 
Por footnotes see page 24. 
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STOCKS 





LOW AND HIGH SALE PRICES 


Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturda ay j i 
» 4 c ‘ y y Monday Tuesday Wednesday Thursday Friday Saies for 
Lewest Highest Lowest Highest EXCHANGE Feb. 4 Feb. 6 Feb. 7 Feb. % Feb. % Feb. 10 the Week 
a sagt ik cee re a yr a a is al ain ia $ per share $ per share $ per share $ per share $ per share $ per share Shares 

va "2 i’ Ya Fe ea il osiery Mills com 12 123 12% 12% 1z 12 *32 12% 12! 12 23, 23 
15% Nov 23%, Jan 16% Feb 7 18 Jan 3 Reed Roller Bit Co 17% 7M 17% 17% 16%_ 17 “167% 17 ©1674 17 : rt 17 ; 2200 
11% Jan 16% Oct 14% Jan 13 16 Jan 7 #£Reeves Bros Inc 155% 15%. 15% 15% 1542 15% 15% 15%8 15% 15% 1472 15 2:000 
gt ae 3 Reis (Robt) & Co— 

4 n 2 Jan 7 an 6 9% Jan 11 $1.25 div prior preference 87% 8 “BY 87 “3 9 “8 8? *8 8° ‘3 3 2 
18%4 Jan 27 Dec 22 Feb 9 25 Jan 10 Reliabie Stores Corp 22%, 23 - 2344 2314 22'2 222 *22%2 2312 22 23 ; 221 23 f 1700 
64% Jun 9%, Jan 8% Jan 3 11 Feb 7 Reliance Mig Co common 10% 10% 10%, 10%, 10%, 11 10% 10%. 10'> 1042 10's 10% 3,100 
50 Aug 60 Nov 58 Jan 5 60% Feb 9 Conv pid 3'2‘% series 58 59%, 59 «59 “59 © 60 60 66 60'. 66". “60 «61» "90 
8% Apr 1214 Dec 11% Jan 13 1344 Feb 6 Remington-Rand common 13 13 “s 13% 13% 12% 13% 12%8 13 13 134 13 13% 29,100 
73 Jun _ Nov 85 Jan 20 85 Jan 20 $4.50 preferred *90 2 *90 92 “90 92 *90 92 *90 $2 “90 92 
6% May 12% Jan 10%Jan 13 13 Feb 2 Reo Motors Inc 11 11% 11 011% 1011 ll 11 11% 11% 11% 11% 2.500 
4%, Jun 8°, Jan 5% Jan 25 7% Jan 9 Republic Aviation Corp 642 6'2 6\% 6%. 6'4 be 644 6+ 6! iM 6+. 674 13,400 
2% Jan 4*, Dec 4' Jan 13 5% Jan 30 Republic Pictures common 5 Sis 47% 5% 47% 5 *41% oe 4%4 4°34 4\4 4 ts 12.600 
5% Jan 10 Dec 9% Jan 13 11%4 Feb 1 $1 convertible preferred 11% 115s 1142 ll‘ 11% 11 *11 1l'2 11 11*%3 10's Ii 2.300 
17 Jun 27%8 Jan 23% Jan 123 26% Feb 9 Republic Steel Corp com 26% 26! 257 264% 25% 2 25 26 25 y 3° 4 x 

2 2 - ? 2 25* 2t 2: 26 257 26? 257% 2¢€ 3,7 
91% Jun 110 Jan 103° Jan 13 108 Feb 6 6’- conv prior pfd-.series A “107 103 ; 107%, 108 . 107! 107% °107 103% 108 ; 102 ‘ 10625 108 . —— 
10%, Jun 1642 Jan 14%, Jan 3 17 Feb 4 Revere Copper & Brags com 16% 17 16%4 17 16! 167% x16%—8 816% 16/2 16% 16 16% 4,000 
91 Aug 100 Dec 99%, Jan 18 100'%2 Jan 4 544% preferred 100 109 *100 : yy, ‘ My . : ‘ 

w : 9? ) 101 100 101 100% 100°. 100'; 100%» 100'%4 100°. 10 
- 4 Aug 642 Dec 55,3 Feb 9 6% Jan 7 Rexall Drug Ine 5% 544 5% 5% 544 57% 5% 5% 552 33% 5°8 544 7,7 
18% Jun 23 Jan 20'2 Jan 13 22% Feb 6 Reynolds Metals Co com 22% 22% 22% 227 22! 22! 223 223 223 B23 214 223 3, 

98 Se 103% Feb 100 Jan 3 102% Jan 2 6% conyertib! ~ ; * 1002. io” —_— 011. 101'- O01’, 101°: — 

x. p 4 a 2%2 Jan 20 542% convertible preferred 100% 10042 100% 100%4 *100', 102 101 101'2 101'%2 101'4 101°, 180 
4% Jun 10 Dec 9% Jan 31 10% Jan 12 Reynolds Spring Co 9% 9% *9OM% 92 9% 9% 9% 9% 912 104 10%3 10%. 4,800 

' 34% Jan - 39% Oct 37% Jan 25  39%Jan 7 Reynolds (RJ) Tob class B 39-39% 38% 39% 39, 39% 39% 39% 394 39% 39397 12.700 
42'2 Mar 40 Sep 47%Jan 3 50 Jan 10 Common °48 =| 491 °48 486 49% 48 49 $48 © 4912 $480 49% 43 4912 Be 
85% Jan 98 Aug 94% Jan 5 97%4 Feb 10 Preferred 3.60’, series 96% 96% *96% 97%, ‘965 97 97 974 9672, 9742 9742 973 900 
102%, Jan 10844 Nov 106 Jan 16 10742 Jan 10 Preferred 4.50’, series 107% 107'% 107% 107% *107'2 107% 107 107 1067. 107 ; 106'2 107 240 
134% Jun 21% Dec 19 Jan 15 21%4 Feb 3 Rheem Manutacturing Co 21% 21% 21% 21% 2034 21'% 21% 21% “21% «21% 210 21% 2,700 
34% Jan 42% Dec x36 %e Feb 10 42%, Jan 9 Richfield Oil Corp 40% 41% 40 40% 39°34 397% 39% 39%% 3953 40 x38%% 40 9,800 
15% Jun 23 | Jan 16% Feb 7 18 Jan 9 Ritter Company 16% 17 16% 17 16's 16's *16% 16% 16's, 1634 16/4 16%. 600 
x3% Jun 52 Jan f'2 Jan 3 5%4 Jan 11 Roan Antelope Copper Mines 5% 5% 5% 5% 5 M% 5 Vs 5% 548 5\4 5432 542 542 2,000 
is Mar 21. Dec 20 adJan 4 24% Jan 17 Robbins Mills Inc 22 22% 21% 21%% 21% 21% 21% 821% 21% 22 2153 21% 1,500 

7% Jun 125% Dec - Jan 13 14% Feb 9 Robertshaw-Fulton Contrg!s com 14% 141, 14 14% 13%. 14 13% 14% 13% 14% 144% 144 15,500 
21 Jun 31 Dec 30" Jan 13 35s Feb 10 434%, conv ‘preterred 35 35 34% 35 3442 34% 35 35 a-s 33% 35'5 35's 1,100 
, ss Jun 68 ¥2 Dec 60%, Jan 13 67%, Jan 5 Rohm & Haas Co common 66% 6615 65% 66% 66 664 x66 662 6642 6634 66%, 67 3,500 
oom Apr 105 Dec 106 Jan 12 104 Jan 12 4% preferred series A 102 104 *102 104 104 104 *101'%2 104 101% 104 101‘2 104 20 
10%, Jun 1934 Nov 1642 Jan 3 19% Feb 1 Ronson Art Metal Works Inc 19% 19Y, 19 193% 187 1¢ 18% 187 “183 187; 13° 187 
is yon 21% Dec an mano aat, 3 Bre. Seep 9M 9% * } 4 8 4 572 B 4 87% 4,000 
a 2 4 Jan 18 Royal Typewriter 22 221% 22 22% 217% 22! 21% 22% 2173 22 2124 22 3,500 
39% Apr a aed - Jan 13 5842 Jan 9 Ruberoid Co (The) 54'2 55%, 55%. 55%% 5542 55!., 5534 5544 56 56 56% 56! 2 1.000 
8% Sep 2% Mar 10% Jan 3 12 Jan 31 Ruppert (Jacob) 11% 11! °11 11% 11% 11', 10%4 11 104% 10% 10% 1074 1,100 
16% Jan 33% Dec 29% Jan 367 ah ay a 5 . 

109% Apr 1133. Feb 112% re . ssean Feb R Saleway Stores common 34%, 347, 34% 35% 3434 354% 35%, 36s 35% 36% 35'2 365% 17,900 
: 4 te 2 Ja 13%4 Jan 25 5‘. preferred 113 11 #113 113! 2 3 . - 4 
35%, May 48% Jan 38% Feb 2 4134 J; Ri: . E 3 2 113 113 113 113% 113 113 113 113 220 
7% Jun 12% Jan 10% Feb 7 123% Jan *° st omen Pity Co vt tt > a “ee = oo woe Saas = rene 

” ‘ : “Si y ©o com c y 3 7 i, H \y, 3 S 7, > 
gi Jun 43% Dec 3% dan 3 save aan 10 Pveterreg series 41. vu OS ie ae Ce | a a a 
2 an 4 ’ ~h “ : : ‘ 1% 2 t 2 ’ 

7. + seer aan ae 146 Feb 10 St Louis Southwestern Ry Co 130 131 133 133 135 135 135 135 136 140 142 146 220 
6% Jun ee: oe ee ee eee Pe 95 99% *95 992 98 99% °98 899% 99% 99% 99% 9912 110 
77 July 87. May 86% Jan 24 90 Feb 7 ist pid 440% tien 6. . =a ; . : .* one o” fe ; aa ee 

; ,- : 40% series *a7 ° , 4 ; at 
9% Jun 137% Dec 12% Jan 13 15%4 Feb 3 Savage Arms Corp + \ of i. + # : # + "i oA . ze — = = 70 
22%, Jun 31% Dec 30%, Jan 3 3434 J Ades, 4 Re : te 5% 5%4 x14% 15'% 14%. 14% 14% 14% 14°, 15 14% «15's 6,200 
46% J 70 De . #Jan 11  Schenley Industries Inc 32% 33 32% 327% 321% 32! 32% 325 32% 3234 3 325 15,600 

‘4 Jan 4 Cc 66 Feb 7 70 Jan 3 Scott Paper Co common Pwo . 4 Ie a <4 ei? ve 8 bo 78 oie Je Je : Je ‘8 2,6 

90 Jun 92 Nov 94 Feb 6 96 Jan 4 $3.40 preferred “66 s 69 6642 67'2 66 674 67 67 67 67 667% 56 4 1,000 

x103 42 July 108 | Oct 106%Jan 30 107 Jan 10 $4 preferred a B . MA. A 7 Rf osmnne at “94% oa = £4 2. 70 
78 Jun 91% Mar 84% Jan 9 87 Feb 1 Scovill Mfg Co 3.65% pfd 86% 663 °B6Y, 87%. aoe “moe ol ding Oy eas3, gal — Sl py 100 
94% Jun 104% Oct 104 Jan 7 108 Feb 4 4.30% preferred 3a, 86% S6% 81% SG% 87% a Sr 7: Se i = 
Z preferred 108 °108 *107 109 “107 108 *107 108 *107 108 10612 108 40 

12% Jan 14 Jan 3% Jt Ve "7 ’ . 
a2 * - on ot — ; S a -_ 4 Sx — es Ce. (The) com 147% 14% 14% 14% 14% 1454 14% 14% 14% 145% 14% 145 3.700 

i . . a . J t errec as € * “ps c * OF c I, it 
13% Jun 21% Dec 20 Jan 3 25% Feb 3 Seaboard Air Line com vtc —# 4 ane - o. =. ae = aa =~ = : 20 
47%2 Jun 62 Dec 60 Jan 3 69%4 Feb 10 5“ preferred series A + 67 4, i mean: Seas =o 4+ + a meee se 
16% = 1942 Sep 19s Jan 3 21% Feb 2 Seaboard Finance Co a a 4 ear = a ; 74 : + . 7. V2 iF + i 7 ; 7 ” ae. 
36% eb o6 Dec 47'. Jan 25 52%, Jan 7 Seaboard Oil Go of Del 51 ty 5] i 51 si 51 4g ae 4 Any 49% 5()7 56" 51! 49 : 64g . = 
5% Jan 11% Dec 10% Jan 31 143%, Feb 8 Seagrave Corp ait sy aha 5 vs 59 “4 Sh 9° 50 ‘6 5 s Solis sone 49°, 3,400 
33% Jun 44% Dec 41'2 Jan 25 44%, Jan 9 Sears Roebuck & Co 42 ve 43 F saan ao eK a ie hey 2 neat 2 ase ore 
9% Jun i6% Dec 15 Jan 3 16% Jan 11 Seeger Refrigerator Co ante 187 saan 3’ so% 426 x Hy 42 ‘a 1"2 42 4175 42°% 19,100 
4% Jun 6% Jan 5% Jan 3 6% Jan 10 Seiberling Rubber Co oar ce oo aa i. in Si ll me 78% —_ = 2,000 
6% Jun 112 Dec 1042 Jan 3 135% Feb 1 Servel Inc common 7 +49 Sg + i =~ a a + " °. : ‘ 1,200 
77 Jun 101% Feb 92% Jan 26 94%Jan 11 _—«$4.50 preferred RS tae tale ~ gy ial i i i Sg gy sai 

“92 9 ‘ 94 “99 94 92 © #G2 ¢ #92 94 20 
ef 

Range for Previous STOCKS : Z 

Year 1949 Range Since Jan. 1 NEW YORK 8’ LOW AND HIGH SALE PRICES 
Lowest Highest Sewent Highest SkoNANGe eid Monday Tuesday Wednesday Thursday Friday Sales for 
Spershare $ per share $ per share $ per share $ 1 : $ aa . $ oe : ook $ re $ ro sagen 

D } el per share r share er share $ per share er share er share hare 
24% Jun 3142 May 25'% Jan 16 28% Jan 4 Shamrock Oi] & Gas anes <en ae : = he ya “~ pie ae ~ es “ 7 
21% Aug 37% Jan 26 Jan 3 28%Jan 12 © Sharon Steel Cor i 1 = a. ps lle ol gall ~ + a, 8 “Tae0 
225% Jan 38324 Dec 37% Jan 13 393% Jan 7 Sharp & Dohn ye 464 26% 26%_ 26%% 26% 26%4 26 261% 2642 27% 2642 26%% 7,600 
96¥2 Nov 83 May 76 Jan 17 7 iden 6 Re Common 38% 39 381% 387% 3832 38%4 38% 38% 3834 387% 39 39'% 11,500 

x n $3.50 conv pref series A 277 £76 Y e763 Pir 671GY, 7°73 .7 ns TB =e 
eee ES A 10554 Feb 9 105% Feb 3 $4.25 cum preferred 77 738 16%2 77 16%4 Tile 16¥2 Ti% 7673 Tits r76- 18 2,100 
8% Jun iWM%e Get icin 3 i Genae Ghaleee aietox a, ‘105% 106'2 1054 10634 = * 105%» 106%% = * 105% 106% 105%5 105% 105%s 1057% 1.900 

4 Apr 1542 Dec 15%» Jan 7 21% Feb 8 Sheaffer (W A) P c 9% 9% 9% 91% 954 97% 95% 9% 9% 9% 10 10'4 3,000 
30 Jun 40%, Dec 34% Jan 25 38 Jan 9 Shell Oil Corp en Co 1 16% 17% a 1742 1842 20'2 20%, 21% 20% 21% x1y 19 3,900 
Ss Jan 7 Oct 6% Jan 13 Ve Ji t H : 5 *36"%4 36% 36% 36% 3534 36'% 35% 35% 35'2 36 35'2 364% 5,400 
2% Jun 6% en rte! Ye an 9 Sheraton Corp of America 1 7 7 7 1% 67 vi 7 7 67 7 6%, °* 7 6.000 
aoe a7, N +9 an 3 3% Jan 12~ Silver King Coalition Mines 5 *3 3 31% 3¥Y Ve en +; ' 3 : 3! . “¢ 
as ay iv Nov 26%, Jan 13 29% Jan 9 * Simmons Co aa 291, a =: -a7e 3 — '* aa as : =a e008 
= Oct 36%4 Jan 304s Jan 6 33 Jan 25 Simonds Saw & Steel ay ~ 44, a 29% seme 29 > = "oe ae. 28% a8" 1,400 

% Jun 24% Sep 22 Jan 25: 24%Jan 9 Sinclair Oil Corp =e — as Lee, 32, 32 313, 31% °3k'2 32", 600 

2% “ 22% 2 22°53 22% 223%, 22%%4 22% 22%% 2244 4225 31,500 
97 Jun 127% Jan 100 Jan 3 110 Feb 6 Skelly Oi 
16% Jun 22'% Dec 20% Jan 3 22% Jan 11 Slesst@heteund tie 7 & i -- 108 109°%4 108% 110 107'2 107'2 105 106 107 10834 W742 108'% 3,900 
19 Jun. 33% Dec 29%¢Jan 13 33%Jan 5 Smith (AO) Corp... 21% 21" 21%, 21% 21's 21% 21% 21% 21% e2it, 217% 700 
a > 4, f, vu . ’ o 4 
abe nay sie aan 23 Jan 13 25 Jan 12 Smith (A) & Sons Carpet Co com 33 $34 — b aie r =. i roe Bs, AH = Brg “ae 

— ae NS Oe eee 3%%'% preferred 85% 86, — a” ooee aaa eae a «fet — 
95 2 Jan 1005, Mar 98 Jan 4 101% Jan 26 4.20% prefered *8 2 + 84% 86 84% 84° *84°_ 86 *84%_ BE *64%_ 86 70 
10% Jun 17% Jan 145% Jan 4 17% Feb 10 Smith & Corona Typewriter Sen tate = “san ahah Seles: Ade t the Mae = 
14% Jun 172 Oct 164 Jan 13 17 Jan 4 Socony Vacuum Oil c I mes can oar Soke \- aan ches Maal + He, a tae cae - Baas oH 
97% July 107% Dec 106 Jan 20 108% Feb 10 Solvay American Corp 4. ogee aaase =< ~ sve 38% Sg or 7 er sae — 
33, Jan ale Oct 3% Jan 3 sadenn’ Seema p 4% 107% 108% 108 108 108 108 108% 108%  °108% 10%: 10312 108!» 700 
7% Jan 10% Dec 9%, Jan 13 11 Jan 28 South Carolina E & G Co con ‘ 4 4 4 4 4% 4 4% 4 | 4 4 4% 2,300 
40. Mar 52% Oct Si%¢Janll1 53 Feb10 5% ~~ Aland anaes: > oa = ae 10% 10% 7 aoe oan = 20,000 
53% Mar 7i%2 Dec 68 Jan 16 175%Feb 3 5'2% conv preferied —. Soe — “83 (82% se 8% $3 i 100 
mi Ba ae 2 . red. *74 75%. *74 75 *73%2 742 735, 73% *93'%2 1542 *7T3% T5\%s 200 

c @ Apr 11%, Jan 4 14 Jan Ss astel , ‘ 
26% Feb > toes Sev a ae — = Peery pe erm fireynound Lines 13% 13% - -- 12% 13% 12% 13 13 3 125% 1234 3,200 
= Jos 45 Aug 40 Jan 4 45 Feb 1 8% preferred meena ~ =" _ om _— =. = on at 2%" See 30% 38% 2,600 

% Jan 35% Nov 34 Jan 13 35% Feb 10 Southern California Edison 34% 34% a — ie ee —. 100 
10% Sep 12 Nov 11% Jan 3 13. Feb 1 Southern Co (The) 2 34% 34 2 34% 3453 347% 34% 35 35 35% 35's 35% 11,300 
28% Jan 36% Nov 34%,Jan 13 37% Jan 20 Southern Natural Gas C 12% 13 12% 13 12% 13 12% 13 12%, 13 12% 13 47,500 
32% Jun 51 Dec 493, Jan 3 53% Jan 11 ure 0 36%, 37 36% 367% 36%, 36%4 365, 37 365, 3672 36°83 377% 8,400 
251, , ; Southern Pacific Co 52% §21 f 3 1 59 1 9 97 ; = 
4 “ Jun 41 Jan x33'% Feb 10 38% Jan 12 Southern Railway common 3434 1, ota oaet -~ ae F . sae a. came oo th 
S¥2 Jun 61 Jan 54 Jan 3 57% Feb 9 5“ non-cum preferred ° on eT, H+ + ag + + ty H+ oT, sale. aa Sane 
56 Nov 66% Feb 60 Jan 13 65 Feb 9 Mobile & Ohio stock tr etfs ae 56% 57 57 57 56% 57 5642 57% 5642 5635 2,300 
10% Jun 13%, Jan 11%Jan 5 13%Feb 7 Spalding (AG) & Bros Inc. ‘3 33 wa tate: aaa "3% 23 ae os a be 
a jue &* = 2 6 Jan 14 Sparks-Withington Co war 3 3% yin "ee = "ee “an = “| gh at = ae 
3% July 5% Oct 5%Jan 4 6% Jan 9 Spear & Co common °5%, §3%%, — % =o Si = % S% 68% te Phy 5,800 
53% Dec 73 May 60 Jan 3 70 Jan 23 — $5.50:preferred ieee ta 5 > Oe aw is iggy ue tn .~ 

: - *68 71 *68 71 *68 71 70 70 65 70'2 *70 702 50 
21 Feb 26 Oct 23%, Jan 6 24% Jan 25 , 

22% Jun 29% Mar 25%Jan 3 28 Jan 12 ie one Sons 24% 24% 24%, 24% 24% 245% 24% 24% 24-24% 24% 24! 2,100 
6% Jun 10% Mar 9 Jan 3 10% Jan 12 — Spiegel Inc common oa 31% 21% 26%, 27" 26% 21% =. Soy et 8.380 
64, Jan 71%2 Apr 68 Jan 23 © 70% Feb 10 Conv $4.50 preferred wan 9% 10% 942 9% 9% 9% 22 10 ae 17,000 
? i% an 37 Jan 5. Squibb (E R).& S onus.) an a. iy "e 4 16%— 1642 16% 16% 16'2 16% 16'2 16% 2,600 
100 «6Apr «(107 «Dec”=—:106%s Jan 25 «108 ~Feb 7° "34 prefe ty re ++, +n 36 36% 36-36% 36% 36% °36% 36% 36's 36'% 3,000 
17% Apr 22% Nov 20% Jan 3 23% Feb 3 Standard Brands In: pared *107"% 108'2 *107% 10812 108 108 *107% 108% °10742 108 ©107'> 10874 20 
62 Jun 92 Dec 89% Jan 31° 92 Feb 2 $3.50 preferred____ 38% 58% 23-23% 225% 23% 225% 23 22% 23% x22'2 23 9,400 
18 Ye Jan 522% Dec 47% Jan 3 61% Feb 10° Standard G & E Go $4 pref ‘91 92, 91 ; 91% 91% 91% 91% 91% 913, 913% 90% 90°; 130 
98% Jan 143° Dec 140 Jan 26 152% Feb 9 $6 prior preferred__ ; 58% 58% 57% 58% 574% 59 59% 60% 60's 61% 60 61%. 23,300 
109. Jan 159% Dec 152 Jan 13 165 Feb 10 $7 prior preferre.1 7, 148 148 149 = 149 151 151 2 ae — — 
a Jun 70 Sep 61 Jan 25 65% Jan 3 Standard Oil of Califort 163 163 164 164 164% 1645% 164% 164%% 164%4 16454 165 165 1,300 
36% Jun 45% Nov 42%Jan 27 45 Feb 3 Standard Oi! of Indiana 64% 64% 6394 64% 64 = 64% 63 63% 63% «63% + Eh ty t7a80 
60% Jun 747s Nov 66 Jan 25 69°%4 Jan 7 Standard Oil of New "daeeat 44°53 45 44% 44% 44%, 44% 44% 441% 44°, 44 44°, 44 8,300 
4 ~ESC’ . 69'S 6954 69% 69% 67%, 6774 67 67% 67%. 638 6733 633s 31,900 

Bar fanterteae --* sere 7 
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Range for Previous STOCKS LOW AND HIGH SALE PRICE 
Year 1949 Range Since Jan. 1 NEW ¥ F “ 
eo pa Ee ee ae 
Spershare  §$ per share $ per share $ per share Par $ per we S$ wars 4 $s ope $ deg nt pve a, 
‘ o per share er share er shar 
= san Ait. | we ime - o Rey. Jan 10 Standard Oil of Ghio common___10 27% 27% 27 2714 Awad 27% oi “ay , Ht a ag fag — — 
2 Ma s € 2 Jan 0 34% eri * * 109 ; ms 
12" gun "20: Bee ‘Igstaen 24 "20." San 3 Standard Stcel“Spriag ommmman 109 “ML UORNL —s1oLv ag 104s 10g” x01” 162 1G)” 30k, aM 
4U Jun 48 Dec 48 Jan 6 50 Feb 9 4% convertible prefe _ P : eo oe eae la . 2 1 
4U : Bae 2491 f ts / . 
X27 Jun 3842 Jan 30 Feb 7 3242 Jan 5 Starrett Co (The) L oso 3 No a ogeie + onsite oie + + ome oa om a > so ro 
10 July 13s Jan 12% Jan 3 15 Jan 28 Sterchi Bros Stores Inc_____ _ 15 e 43, pa Be aa vant aa oer “thee a ri 4 = 
35 Oct 4142 Aug 36% Jan 27 39% Feb 10 Sterling Drug Inc common________ 5 38% 333 : % << 3 Sg oes + by a being asye 26%. 33% 1am 
94 ee 100. Jan 98% Jan 10 99%Jan 4 3%% besieeied mens onnan ++ 8 Rie, 383% Rie, 38% Bee, 3842 38°%s 387% 39 395% 9,800 
24% Jan 33% Dec 31% Feb 6 34% Jan 9 Stevens (J P) & Co Inc........ 15 32% 32% + th 3 ie ot 31% 32 31% 32 Bes 4 
9'2 Jun 14'2 Jan 12 Jan 3 14%4 Jan 3i Stewart-Warner Corp ___________ 5 143% 141, 4 + LNs +8 + ha he uae oie eae bp 
S's Jan 13% Dec 12% Jan 13 14% Jan 7 Stokley-Van Camp Inc common___1 13 1 . Lae, > diag ouar seve  & 14%e 14% 14% 1442 14% 5,400 
15% Jan 181, Dee 17% Jan 25 18% Jan 4 5% "wrles etavends ae’ oie 3 1278 13 12%4 13 12% 12% 12% 125% 258 12% 2,500 
12'2 Feb = 21%, Dec 20% Jan 13 22% Jan 11 Stone & Webster______... Nop : aT. 17%— 17% °17% 18 17% 11% ive 17% 1734 17% 300 
16% Feb 28 Dec 26 Jan 13 29%,Feb 9 Studebaker Corp...~22 77777” _— . feo 212 21% 21% 21% 21% 21% 21% 22 2154 22 11,300 
26'2 Jun 52 Dec 45% Jan 13 66 Feb 10 Sunbeam Corp PERE LER, pores ace 33 "ae hay ane rs a Os. D4 20% 99,300 
642 Feb 9% Oct 8% Jan 3 10% Jan 9 Sun Chemical Corp common. p + ." .§ 63 64% 64% 65% 64142 65% 64%, 647% 653% 66 4.100 
90° Jan 96 Sep 95%Jan 20 96 Jan 12 $4.50 series A preferred____No ps °96 ‘, om ee rm ® ° 9 9% bie ON 2,200 
Si Feb * 66°4 Oct 55% Jan 25 60% Jan 9g Sun Oil Co commcn ____No ned *57% sai, 58 Hie 3T 378 31 37" 363 Bea: a +i 800 
17 Jan 122 Dec 118%Jan 14 x122 Jan 9 Ciass A 4%% preferred___ ° s ” e Me alee a 
9 Jun 11% Dec 10%23an 25 12%Feb 3 Suniay Oil Corp commonz 777” i * » ot me a 118% 119% = °*118% 119% 119%8 119% 120 
i. July 1734 Jan 16% Jan 30 18 Feb 10 44% preferred series A______ 25 1715 171% 175% 7 17% 7 173 1730 ive it im He Sr 
634 Jun 21% Sep 19 Jan 25 22 Feb 3 432% referred s <8 Smeets 3, i Mg oo an 3, th Pe de 5.400 
3614 Feb 60% Dec 55 Jan 25 60 Jan 10 Sunshine Biscuits Inc. cae: 12 $0 seit sete cane pay a a a ae ie ae ae — 
7% Mar 12% Sep 958 Fen 9 10%4 Jan 17 Sunshine Mining Co_________ 10¢ 97% 9% 93, “2 etn 3 eS “an = ae P = - tae ped 
i27 Jun 227 Dec 195 Jan 3 224 Jan ll Superior Oi! of California MOEN 95 °200 a16 8 P< 93% Se 934 934 934 9%, 9% 934 97, 10 2,600 
634 Aug 14%4 Jan 10% Jan 4 1134 Jan 11 Superior Steel Corp Joan 107 107 5 a? he eo ee + A a eg pa 
30% Jun 4142 Dec 38% Jan 27 41 Jan 4 Sutherland Paper Co__.._______ 10 391, 397, + Sng he io se ky 1p we 2D 10% 10% 1,789 
10642 Dec 108% Dec 107 Jan 4 109 Jan 18 412% preferred __.__ 100 *108 1083, ia tia an oat = ae Bie 38% - 
tia Feb 11%4 Nov 10% Jan 4 11% Feb 2 Sweets Co of America (The) __4.162 *11 11). gtr . 106 108% 108 «108 198 = =108 10834 168% 50 
27% Jun 36%4 Dec 34 Jan 13 3742 Jan 28 Switt @ Cec... . ae 25 363 361, aia =e th ~ , Ht de, os ti % 10% 1t% 1,299 
St, Jun 12 Feb 9% Jan 3 12% Jan 20 Ewift International Ltd Tits: 7 121, 121, m oh etn + age = 30% ay a He 
1742 Aug 2412 Jan 19% Jan 9 23% Feb 3 Sylvania Elec Pred Inc com__No par 23. 23%, 238 = + bb, a 3 he tg RS Se + 
76’>2 Sep 89 Mar 74 Jan 4 8342 Jan 10 $4 preferred : __No par 82! 821, ae aie pa ° a - dg be Bi tll 7. 
35% Jun 634 Nov 54% Jan 3 74s Jan 17 Symington Gould Corp______ , o 5, h - E . a * = jn 4 
} i SE ae ae 62 65% 64% 6}'2 6M, O-g 6% v4 6 6% 6 6, 
: » 3 Vg 11,200 
97%, Jun 12', Dec 11% Jan 9 12% Feb 1 Talcott Inc (James) ¢ *12% 3 1 t : ‘ 5 5 
2%, Jun 6% Dec 5% Jan 23 6'2 Jan 3 Telattograph Corp Ee eR 2 ; ~ = aa Bo et 1a% "13% 12%¢ 12% 12% 12% 12% 900 
13%, Jun 18 Nov 17 Jan 3 183, Feb 4 Tennessee Corp _____ SS * 181, 183. 183. 1875 Py 52 o%s 849 5% 5% 54% 5% 600 
48°. Jun 65°34 Nov 5914 Jan 25 62°, Jan 9 WOM We ote te | . el ___25 613. 62 7 611, 613. aye ots4 + vat +f Fe ty a oe 2, 
itt, Jun 185% Nov 15% Jan 13 17 Jan 9 Texas Gulf Producing Co_-_. ._ 10 161, 163 161, 163, ori "os ta 61% 61% 61%, 61% 61% 22,660 
56 Jun 70% Dec 69 Jan 3 733% Feb 3 Texas Gulf Sulphur___ “No eae th + th 3 8 Eh 71232 16 8 1554 16% 16 16% 15% 16 : 7,700 
16" Jun 26% Nov 21 Jan 23 23% Jan 9 ‘Texas Pacific Coal & Oil... 3. (23% 27% 23% a3: 3% gait m% son in a heres 
Temas Pacific pe —. 10 23 23% 22% 2336 225, 22% 22% 22% 22% 225% 21% 22 5,400 
3342 Feb 5834 Dec 53% Jan 3 59%% Jan 9 Sub share certific: tes ‘nis 3 5 s 5 
36 Jun 48 Dec = 45) Feb 100 4814 Jan 6 Texas & Pecific Ry Co...-----.100*46 47 46) 47 sou eet ‘B% 46 bidet. a a 
3 un 11% Jan 10% Jan 3 12%, Jan 31 Tetion Inc common___________ 3 : . “4 ’ P is ? 2 700 
1314 July 15% Jam = «14% Jan 3 16% Jan 31 $1.25 conv preferred....-.Nopar °16%4 168. 16% 16% foes dae 1% 18% sah ie ae 2% “= 
oe Mar 8%s Nov 7% Jan 3 84 Feb 10 Thatcher Glass Mig Co common___5 #73 1% 1%, 7% 15, 73% 134 Se "aa. «heen “16% | 16% 200 
25/2 Apr 32% Aug 30% Jan 3 32% Jan 25 $2.40 conv preference No pai 313, a. a gaa auniat, “>. taka 2 1% a eo ie = BN 5.400 
12 Dec 14 Oct 12% Jan 6 1314Jan17 The Pair_ |... oper *18°" (30 2. 2 Ms Salo, + gal Py = UF 3242 32% 210 
a%e" Jun 6% Jan 5% Jan 3 63a Jan 11  Thermoid Co common........_- 1 6! 63 "8: "1 yA “aa ee oy PE os, “3 13% 109 
35 Kiar 4142 Oct 36%Jan 4 842 Feb 2 $2.50 zonvertible preferred____50 38 385 °38 ~~ 38% 38 38 r 3780 31 e 374, 37% 37) ani met 
’g Jun 7¥2 Jan 3% Jan 5 442 Jan 6 Third Avenue Transit Corp No pz "37 1 7 "-_ Ve 4 ‘1, ita ive 
4s > : ty . . ~ aia I rans j par 37% 4% 37% 4 3% 4 4 4% 4 4} 4% 2,7 
er oe 7 amt TPHRR ag THE GEE ty omen Stea ge They Ty ough Bah aby ame aby aka 84a atte aaa 
) 2 1 2 »} § ) . qT 1 / 27, 7 7 7 wi " 
24% Jun 565% Dec 52 Jan 13 55%4 Jan 18 Thompson Products c as "N 1S ; a ve 7M ae 1% 7M 7 Vp M4 7 7 7 7 700 
84% Apr os Dee oi dene “ie a va Genter ne... Ret zeae - 4 _ a 54% 5434 54% 5434 54% 55 54 5412 2.100 
2', May 43% Oct 3% Jan 3 5Y%_ Feb § Thompson-Starrett Co com__No pz y me Mic "9a% «696 96 86 96 96 V2 96 26 ¥2 10 
PJ =e ad 4 < S t > pa 42 5 5 5\% 43 5 43 43 47 a7 3 3 99 
2315 May 40 Dec 38 Jan 13 42% Feb 6 $3.50 prefereuce haar 5 a, . . . , ill i —— 
. 4 3 ; _ $3. WD ncteipes par 41 42% 42%, 42% 4134 413 41% 41% 41 42 41 
19° Jun 25'2 Jan 22 Jan 3 244% Jan 30 Tide Water Associated Oil com___10 23! . 5 ; 3, - 2,000 
eae tine the ee : ater Associ: 24 233, 24 23% 24 2312 233 23% 2 % 2 ; 
102%, May O7'2 Dec 105Y iM Fe 3.7 ferred fs ; 5. : , aaae, Mae aD aoe = 
oa ier 7 3 16 I 1 ae -Detr le ----_-- : 5 34 2 % 143, 14% 1442 14% 14! 147 145 147 6,80: 
3242 ) 43'4 Mar 34 Jan 25 3642 Jan 5 rimken Rolier Bearing______ No par 35% 353% 35 35% 3442 343, 344% 35% 34% 354 341 3434 Cee0 
Range for Previous STOCKS y ‘i 
Year 1949 Ranue Bince Jen. 1 oe S LOW AND HIGH SALE PRICES 
a), SORE at “aoa “—! sy ar a ee eee ae 
. b . . 6 4 eb. 5 eb. { ‘eb. 10 e Wee 
$ per share $ per share $ per share $ per share Par $ 
per share $ per share $ per share $ per share $ per share $ per share Shares 
10 Jan 16% Dec 14% Jan 13 17°. Feb 4 Transamerica Corp ______ slntiiton oad 17% 175% 1714 17% 17% 17% 17} 173% a: 175 oa 17? oan : 
10 Jan 17% Dec 1642 Jan 3 19% Jan 5 ‘Trapscont'l & Western Air Inc..__5 18% 184 18% 18% 1734 18% 1734 18% 17% 1856 17% 1844 3600 
1l*2 Jun 16%e Feb 15%4 Jan 3 18 Jan 11 Transue & Williams Steel____No par 164% 17} “16% 17° 16 ’ 17 : “16 , 17 : 16 . 17 : °16 ae it er 
6%4 Feb 9°4 Dec 8% Jan 13 9% Jan 11 Tri-Continental Corp common .. 1 95% 934 91, 955 93 95 93 gi, 93 95 >i “ae 25.30€ 
a #5 re ey Hi Ya 104% a 3 108%s Feb 9 $6 preferred ae 107'2 108 ‘10742 108 r ©1071, 108 . 10734 10776 108 y 108%, 10756 108% ~~ 
9°, Aug 5i@ Jan 10 Jan 3 1233 Jan 31 . Truex-Traer Coal Co__ ! 91%, 3 1 3 . ‘ “aa a ~ 
19%e Jan 2542 Dec 23 «Jan 13. ©: 25% Jan 6 " 20th Century Pox Film com_ No par a aa <a see ar oes ae aor aes oo ot Ae $400 
32'2 Jan 3744 Dec 35% Jan 20 36% Jan 5 $1.50 conv preferred .-No par "35% 36% 13536 36%, “Saiz a. = alae maa pF 23% 14,100 
9835 Se 103. De poe ene ‘Op “a 4 *35%—8 36% 3544 35% 3538 35%¢ “3514 352 35%—8 35%% 400 
3 p : c 102 Jan 6 103 Jan 5 $4.50 prior preferred______No par 101%4 103 "102 103 *102'2 103 *102 103 103 103 102% 102! 300 
47%_ Jan 10*4 Nov 8% Jan 5 10% Jan 24 Twin City Rap Transit com__No par 93% 95% 9% 9) 914 93 9% 9Y, 9 33 % 875 1 ° 
24 Jun 34'2 Nov 2914 Jan 18 3412 Jan 27 o‘e conv prior preferred 50 33 33 3214 33 *32 * 393, 314 32 ’ 5 li. . 1 2° "340 
4% Jun 6% Jan 4% Jan 3 6 Jan 9 Twin Coach Co echtieal 5% 5% 5% | 5M 5% 5% i: - % i * ‘ he % 1,508 
seeececoestdooamoeda= 8 4 . ‘8 ~ 
6% Jun 10% Dec 1044 Feb 7 11% Jan 20 Udylite Cor 5 ‘ , ‘ 4 ‘ : 
: ‘ . Udyii a oe ne = 05 } 1 VY, 1 ’ ¥ , ‘ ) 5 2,5 
39 Nov 46 Jan 42\4 Feb 6 44'2 Jan 11 Underweod Corp ____.______ No par 4314 «23 ‘ 42h, 42'2 4234 423% 4284 4334 rt He + ay iaae 423, ‘gee 
10°4 Feb 1244 Apr 12 Jan 3 1314 Jan 10 Union Asbestos & Rubber To____ 5 125% 125% 3234 12% 12%8 1234 125% 1256 125 123 121% 123, 2,300 
19}2 Jun 31%2 Jan 26% Jan 13 295, Jan 6 Unien Bag & Puper Carp____No par 2814 282 28's 28% 2778 28 28% 285 ra 285% 28 : 285, 8.400 
33%4 Jun 452 Dec 42 Jan13  45%,Jan 9 Wnicn Carbide & Carbon____No par 44% 44% 43%2 44% 43% 44 43% 43% 4344 44 43% 44 20,700 
17 | Jan (112 Aug 111% Feb 2 112% Jan 11 Un El Co of Mo pid $4.50 ser__No par 111% 111% 111%% 111% 111% 111% 111% 111% 111%4 1113 11112 112 100 
oo Jan 96 Nov 96 Jan 30 96 Jan 30 Preferred $3.76 series_._...No par 96 982 *96 982 *96 98 “96 982 ° , 982 *96 99 
86% Jan 94 Aug 90% Jan 30 92° Feb 9 Preferred $3.50 series_____ No par 91 91 91 91% °91 «917% 91% 9134 9124 921% 92 92% 380 
a ae s,'=2 163; Jen ae 103% Feb 10 _ Preferred $4 series________No par 103 103% 103 193% 103% 103% “103 103% 103% 103% 1035%% 1035 130 
2o'~ Jun 32%2 Sep 2578 Jan 25 27% Jan 5 Union Oi] of California_______ 25 2672 27 2634 27 26% 263 261 2614 26% 26 26 26% 14,7 
i344 Jun 89'2 Jan 62%, Jan 25 88%Jan 9 Unicn Pacific RR Co common___.50 8552 85%, 84%, 86 84% 85% 84% 8454 84% 85 84% 8514 4,500 
46 Apr 51°4 Feb 50 Jan 9 51% Feb 8 4’, non-cumulative preferred__50 51'2 51%, 513—_ 513 *513 513 514 517 5156 52 51% 513, 1.600 
30% Dec 36%4 Jan 31% Jan 3 34 Feb 10 Union Tank Car Co_________No par 33 33 7 32% 324 3256 33 ; 33 ’ 3342 33%, 337 34 4 34 ’ 2.300 
20‘ July 27 Dec 25% Jan 13 27% Jan 10 United Aircraft Corp common 5 26% 27! 2642 27 2614 265 26% 263, 261g 2714 267 27! 15,200 
a tr, — go a i? Jan x 110 Jan 18 5‘ convertible preferred_____100 108'> 110 1085, 110 10812 110 *108%4 109% 10812 109% 10812 109 . “ 
1 un 3 q 5 3 satus cas 2 . aoe 
nae pe sate a asain oath ee cre ae Inc eee , 18% 14% 14% 14% 14% 14% 14% 14% 4% 147% 14% 14% 10,100 
38"2 Feb 3148 Dec 30% Jan 26 32%Jan 5 United Biscuit of America___No par 31 ¥ 31 F 30% 31 . 31 y th 31% 31% "31% Site he Bite 3,260 
un 542 c 10642 Jan 3 1084 Feb 1 $4.50 preferred Tm ‘ . : . 
4%, Jun 924 Oct 8° Jan 3 9'e Jan 28 United ape > Dactausdenncatie 7 “—— art = ae ‘one 8s " 8! Ge et 88 
29%4 Jun 36% Jan 34 Jan 25 37 Jan 11 United Carbon Co No par 353, 35% 3542 353 95% 35% 35.35 35381, 2514 35% 1,200 
2e% Jan 40 Dec 40 Jan 17 42% Feb 7 United-Carr Fastener Corp..Nopar °42 43% 42. 43 42 4235 "41% 42) 42) 1 “42° 43% 
2% Jun 3%4 Oct 3% Jan 3 4 Jan 12 United Cig-Whelan Stores com__30c 33 33 3} 33 3! 334 3%, 8% “380 ths Ay, “he 000 
40’, Jun 47'2 Sep 4412 Jan 3 49 Feb 9 $3.50 convertible preferred -_100 2481, 49, 4815 481, 4814 481, 48 ' 49 ~ 4 Me _ a ’ i > 
3's Dec 3'2 Dec 3% Jan 3 4 Jan 11 United Corp (The) without div___1 334. 3%, 34 1 3%, 8% 33 37 rt A oi a aaa 
3%, Jun 914 Dec é'edan 13 9% Jan 17 United Dyewood Corp common ____1 . = 9. 9% s, (O% Oe a me 2a gD 71.088 
45 Jun 70 Dec 64% Jan 16 72'% Feb 10 7 > preferred — __.--100 “68 4 3=— 70 10% 7034 10% 703% 68%. 70 70" 70 g 70 721, +390 
14's Aug = 22% Jan i6%Jan 4 18%Feb 3 United Blectric Coal Cas___._.___5 17%, 18 17% 18 175% 17% 17% 177 17%, 18 i 18 1,800 
345, Jun 4234 Dec 40144 Jan 13 43°; Jan 12 United Engineeving & Foundry 5 41'2 41%, 41 41! 40°, 403, 40'2 41 4 41} 41! os] 41° r 
"44', Jun 555% Dec 5342 Jan 13 60% Feb 4 United Fruit Co : No par 60 : 601. 59 597, 59 : 591, 59 ? 593 5 : 5 “ a23 41% — 00 
160 «(July 195, Dec 17%e Feb 8 1914 Jan 11 United Gas Corp... 10 18 18% 17° 18! 5 17! 177% 173 177% 177 18% re 18! 38.500 
18% Feb 26% Dec 26%4Jan 27 27%4Feb 6 United Gas Improvement Co___13%> 27% 2732 2712 2734 “O71, 2715 27% 27% Qi, 275% 27%, 275% 12,100 
on, _—~ 26 Dee 12%, Jan 3 14%2Jan 9 United Merch & Mfrs Inc________1 13% 13% 13. 13% 13. 13% 12% 127. 13. 13% 13° 13% 12,000 
19%, Jun ec 20. Feb 7 24 Jan 3 United Paramoun 3 5 4 5, 217 07 3 3,800 
19 Jun 2542 Dec 19%4 Feb 7 2y°% Jan 12 Certificates 7 wane site atte wie 307. 19% 2034 sen 30%, 30". rit 2 ’ otis 31,200 
18%, Feb 30% Dee 27% Jan 25 30%Jan 9 US & Foreign Securities.__N : 
c . i ‘ 7 s a3 s€S____ NO par 291% 295% 29% 2942 28°s 29 29 29 2842 29 29 2942 77 
f4 Mar 102% Nov 101%2Jan 3 105° Jan 26 $4.50 1st preferred_______- Nopar 104 105 104%, 104% *104 §=104% *104 104%, 104 104% *104 «= 104% 10 
127, Jun 17%, Jan 15% Jan 26 17 - Jan 4 U S Freight Co.______ No par 15? 152 15'2 16 15} 153 15% 153 *154%2 Ié 155 155 500 
xP9%4 Jun 11642 Dee 110° Jan 23° 12012 Jan 9 U S Gypsum Co common___- Ms 114% 515 34 a { 115%5 ite - a’ 
is Sn it Gn (ei 4 oe Sf S Gyps ‘© common_____._- 26. 11442 114% 1152 116 11534 116% 114% 115% 115% 119 11542 119 7,200 
ov ots + “ is 87'2 Feb 2 et RSA RES 100 186%4 189 186%, 189 *186%, 189 187 189 187 189 187 189 ane 
f. t Ss 104 Sep 812 Jan 3 104% Jan 11 UW S Hoffman Machinery com_____5 ‘9s 9'% 9's 9% 91% 9%, 9% 9% 9% 9% 9% 9% 700 
45 _—_, pF ; yo 6% Jan 4 o4 “2 Jan 10 . 4'4°- preferred patina 50 50°68 50 50 49 50 50 50 49', 50 50 50 100 
Fs, rw ge oo 22's Feb 9 25°4 Jan 9 U S Industrial Chemicais____No par 2352 237% 23'%2 24 23 233% 23 23 22%» =622% 22%, 22 2.7 
a, in i ed 6° Jan 10 10 Feb 3 U S Leather Co common____No par 934 934 97% 95% 9'2 9% 9% 9% 9% 9% 9% 9% 6,500 
15%2 ~ th me ip 4 3214 Feb 1 _Partic & conv class A.____No par 3 3 31% 32 31% 31%, 31% 31%2 21% RIN, Bl¥_ 322% 5,600 
"71% Jan 87s ae ty Jan 13 1g Feb @ WU S Lines Co common____-.._.__1 17% 18 l7*e 18 17% 17% 7%. 3°* 17% 18 17% 18 18,100 
/ <8 = ante “pe arid Sen 38 Ps, a 9 _ 42 c preferred - mee *Bi, 85% 84 855 Bis 824 #814 82% "Bis 8% aM, 8% pay 
- 72 Dec 70 gen Seen 10 «6D & Pipe & Poundry Co______. 20 45%2 45 45's 45% 44%5 45% 44% 4d 44%4 45 4442 44% 3,100 
2 a i. -~ 18m e g U S$ Plaving Card Cc —. 10 71% «#7 "70%. 72 =70 7155 *70%% 713 “U+2 71 uv 70% 100 


For footnotes see page 246 
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Range for Previous STOCKS 
s . LOW AND HIGH SALE PRICES 
Year 194% Range Since Jan. 1 NEW YORK STOCK Saturda M fedn 
Lowest Highest Lowest Highest EXCHANGE Feb. 4 -4 ‘ a9 4 sa “td _ 9d Fee oe fone ihe Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
195, May 30 Dec 24%. Jan 25 2942 Jan 3 U Ss Plywood Corp common__-__-_-- 1 26's 26'2 26‘. 26%% 2654 26%% 26'2 265% 2748 27% 26'2 27} 4,800 
i Apr ER Ee en 3%4‘< preferred series A_---~- 100 *92 94'2 *92 942 *92 9412 *92'. 95 9242 95. *92'2 95 # , 
31% Aug 43 Jan 37% Jan 3 44% Feb 10 U S Rubber Co common______---- 10 4214 42% 4244 425% 424, 4234 42 42%2 4274 43% 434, 445 18,600 
112% Jun 133 Jan 126% Jan 18 131%. Feb 10 8% non-cum Ist preferred_.__100 130 130°% 13 130'2 130'. 130%4 130 130°. 131 131!> 131% 13124 1120 
= 4 Pear + Si by ad 7 = 13 40% Jan 20 U S Smelting Ref & Min com__--50 "3874 39% 38'2 3834 3814 38% 38 3B8'4 3B%q 38% 384% 3855 a aan 
72 ar 1. Fe 2 67%, Jan 21 1% preferred __-...-~..----.-~- 50 "67 68° 66" 67? * 66) 68° * 66° lo 1G? 66! 7 "E 
20% Jun 26°. Dec 25% Jan 13 30%_ Feb 6 U S Steel Corp common__-_--- No par 30% 302. 201. 3076 30'4 soe rote 0° 29 3 rothy Fo +: rts, 131 Seo 
129% Jun 140%. Jan 139 Jan 4 142 Jan 10 7% preferred ---._--------_-- 100 1404 140% 140% 140% 140%» 14076 140% 140% 14042 141 14095 142 “2/600 
16% Jan 22 Nov 21 Jan 4 21%% Feb 3 U S Tobacco Co common-_-_-_-_- No par 2145 21% 21*s8 21% 21%2 2152 2134 21l%z2 Site 21% 2132 21% 256 
38% Jan 44% Sep 41%Jan 5 43 Jan 11 7% non-cumulative preferred..25  *4112 42" "4112 42% 42 «42 air” ia 42 42? 42. 4214 oe 
4™ Feb 6%4 Nov 5% Jan 26 5% Jan 5 United Stockyards Corp_-_----.--- 544 5%.4 *524 578 578 57% 572 572 534 374 53 534 — 
8*2 Jun 11°4 Nov 10%, Feb 9 11%. Jan 10 United Stores $4.20 non-c 2d ae 10%, 10%, 10'2 10%. 10+ v2 10%4 10°, 10°, 10? 1015 101. 10%4 2 =e 
80 Apr 92 Dec 95 Jen 3 100 Jan 26 $6 convertible preferred__.No par *97'2 100 *97+ +9735 ‘ ; g 971, . “a 
4 4 ‘ 4 z 100 "972 100 9742 100 97'2 100 97'2 100 
234 Jun 4 Jan 3% Feb 7 4% Jan 11 United Wall Paper Inc common-_-__-2 376 32 3%e 3%¢ 316 3% Ble 32 314 33 33 3} 5,3 
21 Feb 27% Oct 27 Jan 24 7% Jan 9 4° convertible preferred_______ 50 24%, 26 24%, 26 "24%, 26 242, 26 243, 26 22874 26 “ar 
12% Jun 17'2 Jan 15 Jan 3 160 Jan il Universal-Cyciops Stee] Corp___-__ 1 *15%8 16 *15%, 157% 71542 16 15? 152 16 16 159 152 
3% Feb 9'2 Sep 4% Jan 3 542 Jan 9 Universal Laboratories Inc___----- 1 5 5 5 5 4% 5 425 4°, 4? 4 455 45, 2 oe 
1934 Jan 25%4 Sep 23 Jan 25 x25 Jan 9g Universal Leaf Tobacco com__No par *24 24'% 23°% 24%% °2324 24% *24 F 2415 24 7 24 , 24 s 2434 ry 
156 Mar 170 Jun 161 Jan 16 166 Jan 28 en oa 100 "16442 167 *164'2 167 "165 167%2 "165 167% 2 165 167 - 165 168 4 pay 
e% + ta ae 10% Jan 13 11% Feb 2 Universal Pictures Co Inc com_.---1 114— 11% li42 11%%4 1144 11% 11 11 4 102 4 11% 10% 1072 7 500 
“ ') , « “"“ iy . ” 
& Jan 4 ec 5942 Jan 3 6l42 Jan 27 $464 % POGISTIES conc smenccseee 100 61 62 *60'2 62 *"60', 61 60 60 60'2 60%, 5878 59% 90 
17 Jun 25'2 Apr 20'2 Jan 13 23% Jan 11 Vanadium Corp of America__No par *21%4 22 4 i ’ 
s — 3 21 1 21? i 1 i 71 
ve Nov live May 9 Jan 3 10‘, Jan 12 Ce COS Sa $50 1046 10% 10 10's rH 3 ie " 1° ; +t ot + = je! Son 
20% Jun 27 Nov 26 Jan 3 2812 Feb 6 Van Raalte Co Inc_-_-------___- 10 *27'4 28 280 (2B 28% 28% 28 (28%. 2712 275 x27%% Q7te 1'500 
5 aa 2 4 — jd _— | <a om ° ale Sugar weary 1378 134% 13%e 1342 1344 13% 1338 1342 1335 13% “134 1338 4.900 
9 O's an y NIE MEd cncencieped apenas tessa 2.50 2244 «6224 22? 2242 22 22! 217 ; 1 22 21}: 21° 7 
i Mar 97 Dec 93 Jan 10 98'2 Jan 17 Vicks Shreve & Pacific Ry com__100 *98'2 99°. *981, 9974 *98 9934 “38 ti 3e ri 992 ~ 39%, — 
8542 Jan 98 Dec 98 Jani0 98'2Feb 6 5‘ non-cumulative preferred__100 °97 «101 98%, 9872 "97 101 "97 101 97 101 97 101 “10 
a ~ A Dec = a HH A tan 4 i — ee common___5 "47 47'2 47's 47464 47%, 48 48 48 47'2 47% 48 4954 2,500 
_ Dee ro . 6% preferred —...-.----.-- 100 100% 100% = "1004 101 100%4 100% : ’ Ss 
5 Jun 11% Jan 6% Jan 27 8% Jan 11 Va-Carolina Chemical com__.No par 7%e V4 78 7%, Te ae Hh 10% ae TR oT at a acre 4.200 
82%2 Jun 118 Jan 79 dan 27 96%, Jan il 6% div partic preferred____--. 100 8374 83°%%4 83*2 842 84°74 84% 3&4 84 *83 e315 813, 83 4 ‘900 
asec Jan a a Ae es po 4 Ri, — B br net tg Power Co = 19%3 19% 195% 19%. 19%, 195% 19°58 19%. x195% 1924 1956 19%%4 14,200 
me Jun . : Eee *115% 116 1115's 1135's 115% 115% 115%58 115%. 115%. ° } 
14% Jan 23%July 20 Jan 17 22% Feb 7 Va Iron Coal & Coke 4% 22: f 6 2 Oe 221%, 22 360 
/ ° pfid____-325 22 22 #2114 22464 222 22% *21'2 223 7211; L +21! 2214 36 
26 Dec 242 Jan 27 4 Jan 26 30. Jani2 _ Virginian Ry Co common 25 *2814 29% 2 r ‘ 1% ain zeae oo, 29% 300 
3: inlan Ry Co common__------ 29 29's 28? 29°: 29° 29° 29} 29% 29%. 29! 
28 Nov 334, Apr 29 Jen.13 -30%Jen 7 So preferred 25 2912 29%, 29% 29% 5 29%6 + 29%. 4 2924 3912 20% 2300 
; “ c OE Sea 2 ‘ 9*y 29% 29° 29° *28' 29° 29} 29+ 294 vy) 2 
2542 Jun 33% Oct 31%Jan 3 37 Feb 8 Visking Co ; BT. 3 : : . 37 i : 1% 37. +500 
2 j i _ Ry 3 Se eee eee 5 *36'. 374 *36° 37? 736° 374 362 7 *36° 37 
oe _ = = oe? Jan 11 2942 Jan 47 Vulcan Detinning Co common _-_—.20 728 ‘ 2914 °28 1. 29 +g + Ni “387 39 038% 39 284s 3 aed 
pr 31% Jan 11 32 Jan 20 7%. Preferred .2ccco.ccne-sano 20 *32 3 *32 33 "3244 34 °32'4 34 "3214 34 "3214 34 ma 
45 Jun 60'2 Jan 56 Jan 13 57'2 Jan 30 Wabash RR 4%2‘% ‘ 5 
; Yeo preferred___- 100 *56! 57 5! 5 7 57 *55'19 57} 1 57} 5! 
rae — ee = 13% Feb 7 14*2 Jan 10 Waldorf System____--------- No par 14 : 14 14 4 16% 135 132 ie : 14 E rth 1434 tate oats 1 pod 
s94 14 May ‘as% a -" oe + wae _ : ae ee aes eS ae No par 32 32 31° 32 *31! 32 3142 31'2 3144 31%4 x31 31 : 1/300 
4 Ja % preferred ..___._-._----~- 100 *104 105! 7104 105% 104 104% 104 ’ 51 1 Y, 
a _ a pong a — a * en 19 bine oe ae OS Wasnnn No par 3276 336 3278 33% 33 3340 32% "33% S2Ts et wie eth 12.900 
7) b+ y 8 alwort era r BY. 8). 8? 8° 2° Br. i 3 1 1 1 3, 74 
- # — Rik, — 16 Jan 3 19%e Feb 1 Ward Baking Co common-_-_-_-_-—-_- ya | 1824 1824 184 182 18 2 1834 19% 1812 18% 183 18% 18%, f+ 
aes en Jan 16 102 Jan 21 512% preferred ____..__------ 100 «=: 100-~Ss«100 100 =. 100 100 100 10034 100% 10612 100! 1007, 101 "260 
1844 yom 0% c ante — . jst ore " weemee ee a 5 1534 153% 15%5 1558 15! 15%% 1434 154% 147% 151% 1416 147 50,100 
ei Dec € 5 farren Foundry & Pipe___--? No par 3434 36 37 38? 37! 38? 37? 38} 37 34% 36} 

14 Jun 2272 Jan x16'% Feb 10 18% Jan 9 Warre 7 ss i ; 16, 67. 1¢ 16% iets 16 4/600 
s Se 40% Bo SE ee 3 17 17 17% i7% 17 73 16? 57 3° 55 } ) 
a a rtd Sep rts = a oti = : Wadhenaten Gas Light Co____ No par 247% 247% "25 4 2536 247% 25 ? oat oats 38s te po me asi “700 

ok 's “4 Jan aukesha Motor Co__...-------_- 5 14 14 13%% 137 7137s 14 372 «13° 7}, 14 137 4 
16% Feb b4%e Dec 21 Feb 10 by Sen 11 wan Reve — “8 8 s 1372 13°¢ 13‘¢ 14 13‘ 137% 1,000 
‘ hy a ee 5 “931 22 "211. 22 72}3 21! *9}? 22 21! 22 u 21° 2 
11% Apr «17s Nov 14% Feb 4 16% Jan 7 Warne Pump Co__ i 143 oy 2 14% 141s 14 a 1 14% 15 500 
: ; ay fee 1 14% 143% 14° 143 14? 14% 14! 34 14? 3 YY 3 
3%, Jan 614 Oct 5% Jan 3 6'2 Jan 12 Webster Toi "5 r ‘ 4 a 5a + lila i ae ee 
an eb:  § eee 5 6 6: “ 6 §? 6 4g 3 27 3 53 57 
— — aia _ 24% Jan 13 27% Jan 12 Wesson Oil & Snowdrift com__.2.50 25% 2575 25% 2578 2514 25°% asi 9812 2314 28% 951, 2512 2300 
16% yo 231% py aM yo ; oa oo 18 was ae ly «8 ee par S544 851% B5'4 85% 85%5 85%. 85 852 "851% 85% x841%4 364! "290 
16% Sep 221, Oct 19% Jan 13 ata ten. ion . eX a rs 1 22'4 2246 22%, 223% 225% 23 2272 23's 2234 23 22% 223% 6,400 
‘ ’ ans ab tucky Coal] Co_ oan 20! 204 20 20% 20° 20? 20's 20° 204 21! 20° 21! ) 
14%, Jan 25% Dec 23% Jan 13-26%, Feb 10 West Penn E 26% . Va 257. 26% 2614 2626 261, 2686 D6. 2634 24'500 
iS ? lectric Co com__No par 26'e 263 26 261 25° 26? 2 HA 26° 26! 265 26* 4 
107 Apr 115 Nov 111% Jan 18 113% Feb 7 West P ~— P : " Me S a13% it * iy ase sane aeia 118% 
; a 4%2% pfd___..100 11242 112! 112%. 112%2 112’2 113? . 1 21; 234 2} 2! 
104% Sep 108% Jan eat, Pen 7 wae | V py Figg ower 442‘ p 2 2 12'2 113% 112%% 113 11242 112 11244 112% 360 
4 .20 preferred series B______100 "10842 1103, *109 10% 109'2 109?: *1 109: *1¢ t VY, 
+t — * Dec 107%4 Jan 13 108¥2 Jan 7 4.10% preferred series C_____- 100 ‘108s 108"- *108'e 108% o168% 108s 7108% 108. 108 308 108! 1084 0 
353, a 503; a a” Jan 4 14% Jan 11 West Virginia Coal & Coke_____--_- 5 14%~ 14%2 14%, 14% 14‘, 14%% 14% “143¢ 14°, 142 1425 1455 3,209 
104 ” tise sete roy .. yen 7 ne = R West Va Pulp & Paper com__No par 49 49% 49'4 49% 48°, 49 48', 49 “49 7 4914 49 4 50 P 1,900 
2 450% PTOOTTIOS cacecinccweuees 100 *109 109*%4 *109 109° 108%. 109 108'2 109%% *108%4 110 109'2 110% 100 
Range for Previous 
STOCKS . 
Year 1949 Senge Stace Sen. om LOW AND HIGH SALE PRICES 
toe Mine wane tay SU RSatC™ se SS a 
per share $ per share $ per share 7 ‘ ; : ~ 
5 Feb 8% Dec A a 1 rhage mere 2 Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
32% May “ve Sm 7% Jan 13 9%2 Jan 5 Western Air Lines Inc__........_~ 1 8%, 8% S55, «= 8% 812 8B 8% 8% 85 83 85 8% 3,100 
3% Peo 16% Cc  r yn - by _ RI —_, seat gd i iilinds contin 10 43'4 432 4244 43 42 4234 41'2 42% 42 , 42 P 41%2 413% 4.300 
21 Sep 332 31 Jan 3 35% Jan 26 arylan if aaa 100 17%, 18 1742 17% 17's 17% 1748 «177% 17°52 18% 17% 17% 7.900 
Dec 4% non-cum 2nd preferred___.100 *324 334; 33 335, ° 35 ° 35 *32 24 Vy, "s 
aR Jun = - 26 Jan 3 3342 Feb 9 Western Pacific RR com__--_- No par 3214 32 Ve *32 321% 32 32 ‘ 32% 3234 33 3312 33 4 331, 1 700 
13. May 24 . Dee = -_ R a3 f Jan 18 Preferred series A__..._--___- *69'2 Tle *70 F142 69'4 69% 683, 6834 £67 69 2 67 69 4 O00 
21% Jun 34% Je tis —_ 3 2342 Jan 4 Western Union Teleg class A_No par 2246 22% 22 2244 2142 21% 2138 21% 2134 22% 215% 22 6,700 
205 May 33 4 Dec pe yo s 2734 Feb 4 Westinghouse Air Erake_._.__._No par 2758 27% 27'2 27% 27's 27% 2738 «427% 2 273% 275% x27 " 273% 13'500 
98% Feb 104 Aug 103% Jan 33_, Jan & Westinghouse Blectric com.—..- 12% 325% 32% 3242 32% 31%4 32% 31% 32% 32 274 32% 327 39,100 
- 21% Jun 26% J +54 an 6 10536 Feb 8 3.80° preferred series B__.___ 100 *10414 106 *1045%, 105% *10452 1053 1053e 105%, *1045 10576 1045 105% 100 
102 Mar 1 te Dee 2242 Jan 25 26% Jan 6 Weston Electric Instrument____12.50 24 24 24'4 24% 24 24 : "2314 242 2314 23:34 2215 22 600 
29% Jun 48% Jen 2 fo ~----— Wheeling & Lake Erie Ry__--~- 100 *109 114 “109 114 *109 114 7109 «4114 “109 #114 109 «114 
a July on oe ‘ Jen 13. 49%Jan 5 Wheeling Steel Corp com_____No par *46%% 467% 45'2 46% 4542 45% 4514 4578 45°24 45% 4542 45% 3,400 
23% Mar 3214 Dee 9 V%, co. .. Soe & $5 conv prior preference___No par 85 = 885 86 48686 85% 86 785 = 857s 85 86 8576 86 "430 
12% Jun 16% Dee 30% Jan 13 = 32, Jan 5 White Dental Mig (The 8 TTY | "30', 31% *30% 31% oa 31% 31) 30% 31 31. 31% 
18% Jan 393, bs 4 _ 25 16% Jan-&. White Motor Co... 2 16% 16% 16%. 1635 1534 16% 1524 1524 15°. 157 1534 16 4 3,700 
—— ae ee ce Se fC Oe senene ‘cama 8 34.34 33%, 34 33%, 333% 335% 34 el fy 35% 35% 4'800 
T¥eMay 14%. Dec 12% Jan 13 14% Feb 3 ews. os ok ||| "a $e" “ae ise igs 138 ta ise 2,300 
=42%, — anit Jan Ris, pes 3 6% Jan 11 Willys-Overland Motors common---1 55s = 555 558 5% 55% 5% 380 334 "Bt. ete ty ty ye 
8% Jun 127, =e HH ron " 55%2 Jan 5 $4.50 conv pfd series A____No par 5158 515% 5l% 52 51%4 5242 751% 5242 52 r 52 : 52 3 52 " 1,000 
= sun 79% Nov 1 i a 13% Jan 31 Wilson & Co Inc common____No par 133¢ 133 13% 138% 13? 133 13% 13°; 13 13! 13 13! . 
10 Jun 13% Jan bi, _— =. So 2 $4.25 preferred_____---___ -No par "80's 82 80% 80% °80%% 82 “g *801. 82 81 81 ? 27915 82 = 
14% -Jan 15, De “ =— § 11% Jan 11 Wilson-Jones Co —...__.___-____- 10 *10% 1034 710% 10% 10% 10% 1035 103 1052 10% 10% V — 
e ® Cc 19% Jan 3 22%3 Jan 20 Wisconsin Elec Power Co com 10 21% 217 a a I ‘ fe * 221% bake 200 
Jan 140 Nov 139%Jan 31 141 Jan ll — 6% preferred acl “138% 143 sou 108 3a 143" 38% 143" 381% 143 3a', 143 ae 
22 Jun 35 Nov 3234 Jan 10 “a mS w preferred ~---_..-._--____ 100 138% 143 *1384. 143 *138% 143 *138%2 143 °13842 143 138% 143 o-= 
44 Bep 49% Jul oodward Iron Co__..___._____.10 3334 33% *33%, 33% 33% 33%2 33% 331 *33%2 333 33} ¥, 
% July 48 Jam 3 51 Feb 3 Woolworth (F W) Co____--— 10 50% 5034 50%, 50% 50'4 505s 49% 49°, 49%, 4956 go12 49% 700 
es see Des 29: dem 33-  10%.0n 20 Come eS ee | a eBica ; ; ee: : a pe 
© > mmon 1 ‘ 4 7 a , 5 7 , - 
x59 Feb 72 Oct 69% Jan 9 72% Jen 24 oy er 0 per 19% 19% 18% 18% 18% 18% 18% 18% (1842 18% 18% 18% 6,800 
Jun -— to San 4 laden 10 ies te ee nae 18% > 78% 7 l%2 72 71% 72 72 86973 71% 72 180 
68 Feb 89 Dec 85 Jan 7 89 Jan w -<-- % 78% 7% 0679 77 «#8678 *76 278 i777 1634 76% 199 
66 Feb 82. Dec 80 Jan 25 82 Jan 8 Wrisiey nepennnaiens ee ___No par "84 86 "84 = «BG °84 86 85 85 8542 86 "85 8642 60 
8% Feb 12% Oct 11%Jan 13 13% Jan 28 Wyandotte ~ ale gr ------ No par 81% 817% 81 81% 81 = 81 80% 81 80% 80 = 8042 12,500 
° REE 12%2 12%2 12% 12% *1215 12% 1258 12% *12% 122 12% 12% 1,100 
19% Jun 29%, Dee 27 Jan 13 : 
ts 19% dem ib Beb ae tate f. Zale & Towne Mig Co_________ 25 29% 29% 28% 29 28% 29% 29 29% 20% 29% 29% 297% 7,200 
30% May 39% Jan 37 Jan 6 40 Jan 23 rp common_______~____.__ 1 11% 12 11%, 11% 1% 11% 11% 11% 11 11's 10% 11 11,100 
16% Jun 28%, Nov 26% Jan 4 en 4%2% convertible preferred_____50 *39% 40 "39%, 40 39% 39% 3842 39% 385— 38% °38% 39 500 
S% Jan 77% Dec 72% Jan 13 BO% Pe Runs (LA) Spring & Wire-Nopar = 2934 29% 30 30% 29%, 30 30. 30% 3034 31. 39% 30% 2,800 
10% Jun 14%, Jan 11% Jan 3 15's Feb 9 Youngstown Steel & Tube___No par 71% 78 71% 18% 77% 78 T7i%e 719% 7942 80° 7834 80% 17,700 
Door__._.- No par 13% 137% 13% 14% 14 1434 144% 1 15 15°64 147% 15% ,400 
20% July 33% Dee 31% J ‘ 
> 2 - an 1 1 
3% Feb 4%, Oct 434 Jan 4 af — > nee Radio Corp__..._____ No par 39% 40% 29% 40 3834 39% 3912 3934 40% 43% 445% 45% 31,200 
onite Products Corp___.__...__.1 5% 5% 5% «5% 5% 5% 5% 865M 5 5s 5% 65% 5,906 
*Bid and asked prices; no sales 
: on this eceivershi: tion reor 
@ividend. y Ex-rights. Gay. In receivership, or peti has been filed for company’s ganization. « Deferred delivery. rCash sale. s Special sales. wd When distributed. x Ex- 
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Bond Record «» New York Stock Exchange 
WEEKLY 


The italic letters in the column headed ‘Interest Period” indicate in each case the month when the bonds mature. 





LOW AND HIGH SALE PRICES 

GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Feb. 4 Feb. 6 Feb. 7 Feb. 5 Feb. 9 Feb. 10 the Week 
Lowest Highest Lowest Highest EXCHANGE Low High Lew High Low High Lew High Low High Low High Bonds ($) 
103.28 Dec 103.28 Dec oF nd eee Pig: Ne Ee 1951-1955 °*103.14 103.16 *103.14 103.16 *103.13 103.15 *103.13 103.15 *103.13 103.15 *103.13 103.15 dha 
108.13 Jan 108.13 Jan aa.  *  pacils ions’ |e Treasury 2%s_......_____1955-1960 *108.27 108.30 *108.28 108.31 *108.29 109 *108.28 108.31 *108.28 108.31 *108.28 108.31 areca 
du pe oe ee SP Meaee PF Ng AS I I a aMriets *102.16 102.18 *102.16 102.18 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.14 102.16 ee 
Or ee dn ew ogg eee es ae. eee Treasury 233_...________ 1956-1959 *110.10 110.13 *110.11 110.14 *110.11 110.14 *110.11 120.14 *110.10 110.13 *110.11 110.14 i 
ne ia oes sis® ~ sala oar). ees Treasury 2%s ~--1958-1963 °*111.20 111.23 *111.21 111.24 *111.21 111.24 *111.21 111.24 *111.21 111.24 *111.22 111.25 ieuial 
110.23 Mar 110.23 Mar a ee it eee s Treasury 2%s 1960-1965  *113.18 113.21 *113.19 113.22 *113.20 112.23 *113.21 113.24 *113.21 113.24 *113.22 113.25 ipa 
— apa dest somnit a didn © s at Treasury 24258. 1950-1952 *101.2 102.4 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 ievatedls 
102.31 Jan 102.31 Jan ‘at peianaaicn ig’ = ¢ cea Treasury 24238 1952-1954 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.15 102.17 *102.14 102.16 *102.13 102.15 a 
104.9 Feb 104.2 Feb cis, eda ou, Treasury 242s8....._______1956-1958 *106.16 105.18 *105.17 105.19 *105.17 105.19 *105.17 105.19 *105.17 105.19 *105.18 105.20 pee 
es wae pe * ee jie gee Treasury 242s. 1962-1967 °*104.26 104.28 *104.26 104.28 *104.25 104.27 *104.25 104.27 *104.25 104.27 *104.25 104.27 ee 
102.1 Mar 104.15 Oct “a “eamdial aaa © 1 ccomaued Treasury 2%28................-. 1963-1968 *104.11 104.13 *104.11 104.13 *104.11 104.13 *104.10 104.12 *104.9 104.11 *104.9 104.11 cies 
103.8 July 103.6 July Sm. > * eee ato aaa Treasury 242s _-__..._Jun 1964-1969 *103.30 104 *103.30 104 *103.29 103.31 *103.29 103.31 *103.29 103.31 *103.29 103.31 ancien 
‘a ania inion aan a  - ° senda Treasury 2428 _..._._Dec 1964-1969 *103.25 103.27 *103.25 103.27 *103.25 103.27 *103.24 103.26 *103.24 103.26 *103.23 103.25 Pe ate 
101.12 Feb 101.13 Jun wat * wenden al. cmeupeae Treasury 242s 1965-1970 *103.21 103.23 *103.21 103.23 *103.20 103.22 *103.20 103.22 *103.20 103.22 *103.20 103.22 meet 
101.7 Feb 103.2 Aug in. én ot ima Treasury 242s. ......____ 1966-1971 *103.19 103.21 *103.19 103.21 *103.18 103.29 *103.18 103.20 *103.18 103.20 *103.18 103.20 ae 
100.18 Jan 103.19 Dec sean ‘getidetitelaaie setie at cea Treasury 242s _._._._..Jun 1967-1972 °103.2 103.4 7103.2 103.4 *103.2 103.4 *103.1 103.3 *103.1 103.3 *103 103.2 i ttie 
bicas a way BES: heats ** “edad sds Th Siebel Treasury 24s _....__ Sep 1967-1972 *105.5 105.7 *105.6 105.8 *105.6 105.8 *105.5 105.7 *105.4 105.6 *105.4 105.6 sii 
100.28 Jun 103 Aug a or ee toms *< Sata Treasury 2's —_-- __ Dec 1967-1972 °163:2 103.4 *103.2 103.4 *103.2 103.4 *103.1 103.3 *103.1 103.3 *103 103.2 a 
ini one sill maid om ebhwmam in @: “egdhhthen Treasury 2s... 1951-1953 *102.15 102.17 *102.15 102.17 *102.14 102.16 *102.14 102.16 *102.14 102.16 *102.14 102.16 pte 
mp on att aunt ah > 12 Tpaiacnaanae outs es a Treasury 2% 1952-1955 *102.6 102.8 *102.6 102.8 *102.6 102.8 *102.5 102.7 *102.3 102.5 *102.3 102.5 papel 
— _— _ deine a aise 0°" standin Treasury 2¥%s8........._.. 1954-1956 *105.5 105.8 *105.5 105.8 *105.5 105.8 *105.4 105.7 *105.3 105.6 *105.3 105.6 sacle 
102.30 Feb 105.4 Aug rete en oe Ve tcen Treasury 2%s........_.._ 1956-1959 *104.:15 104.17 *104.16 104.18 *104.16 104.18 *104.16 104.18 *104.16 104.18 *104.18 104.20 ions 
100.13 Jan 102.30 Sep 102.18 Feb 1 102.18 Feb 1 Treasury 2%s --....._Jun 1959-1962 *102.19 102.21 *102.19 102.21 *102.18 102.29 *102.18 102.20 *102.17 102.19 *102.17 102.19 eae 
100.17 Feb 101.3 Jun 102.15 Jan 31 103.9 Jan 9 Treasury 2%s-..-._ Dec 1959-1962 *102.17 102.19 *102.17 102.19 *102.16 102.18 *102.16 102.18 *102.15 102.17 *102.14 102.16 oleae 
aes mes pop eats pits! A Cana ee tTreasury 2s _...._...._Mar 1950-1952 *100.5 100.7 *100.5 100.7 *100.5 100.7 *100.6 100.8 *100.7 100.9 *100.8 100.10 aie 
ants seit “ne wen om canna <9 <a Treasury 2s -.----~.- Sep 1950-1952 *100.20 100.22 *100.20 100.22 *100.19 100.21 *100.19 100.21 *100.19 100.21 *100.20 100.21 pea ap 
101.8 Jan 101.8 Jan Pao aa Treasury 2s ~1951-1953 *#101.8 101.9 *101.8 101.10 “101.8 101.10 *101.7 101.9 *101.7 101.9 *101.7 101.9 janes 
_ akon ran cman hia.) * : oeenanaiioia ae Treasury 2s 1951-1955 #101.12 101.14 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 °101.12 101.14 ion 
an mae oe es a, 5 eae os \ |! guadeee Treeeary 26 ...64.0.-u Jun 1952-1954 #101.19 101.21 *101.19 101.21 *101.19 101.21 *101.19 101.21 *101.18 101.20 *101.18 101.20 Eman 
101.18 Feb 101.18 Feb se evened cite: ainhaiailaln Treasury 2s _........_Dec 1952-1954 101.27 101.30 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.27 101.29 *101.27 101.29 i on 

sis dees nae ad sen. * (diaduiaddiai ee. : ede cs SEE ae 1953-1955 *103.16 103.19 *103.15 103.18 *103.15 103.18 *103.13 103.16 *103.12 103.14 *103.12 103.15 ‘0 
“te eraeis oo a ee ae ae sien’ amma REED BW Riictctncciwicaannes 1950 100.11 100.13 *100.11 100.13 *100.11 100.13 *100.11 100.13 *100.10 100.12 *100.10 1u0.12 3‘ 

International Bank for 
Reconstruction & Development 
98.24 Jan 101.3 Dec 101 Jan 18 101 Jan 18 | ae, 1957 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 Fone 
99.11 Jan 103.16 Dec 103.8 Feb 6 103.18 Jan 9 of ae A eee 1972 *#103.8 103.12 103.8 103.8 *103.8 103.12 *103.8 103.12 *103.8 103.12 *103.8 103.12 1,000 
*Bid and asked price. 





: No sales transacted this day. tCalled for redemption: Treasury 2s March 1950-52, March 15 
r Registered bond transaction. 


at 100, International Bank 2%s 


1957, Feb. 17 1950 at 100. 


a Odd lot transaction 
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Friday Week’s Range Friday Wecek’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday's Ronds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Seld Jan, 1 New York Steck Exchange Peried Sale Price Bid & Asked Seld Jan. 1 
Low High No. Low High Low High No. Low High 
. New York City Os eee Bie, 18. Ls cncwnaniieswnnael June-Dec bcs 64% 65 2 643, 65 
Transit Unification Issue— eee Se Cer eer June-Dec 65 65 65 1 65 65 
3% Corporate Bteck 1960... cnn June-Dec 109%4 109’. 109 32 47 108% 10943 EO ES El a IS June-Dec ae 65 aol i. 
ee June-Dec eae *65% 65% pen see 
9 RR SN —eaaEeee June-Dec os 65 65 4 64°34 65 
O78. GORING TO. Bian < nceecccecccennan June-Dec wba 67 67 1 67 67 
Sek SE By Dien daonnwinacnnncemtil June-Dec a *68 ‘oon abie 
S7ee series We. 33... 4.0220. 2ce wees _June-Dec a *65% __ . 65% 
a ee ~June-Dec ane 6442 64'% 3 6342 
e Rh case —_— eg ee June-Dec soe *66 sa _ 
KF S t eee), eee June-Dec 66 65% 66 22 64 
Orel n ecurl 1es 3%s series No. 26_.-----.-.--------- ~June-Dec on *65 65% -- 
OOS OO xe _June-Dec “= e65 e65 5 6442 
OE Es, nn ne waccnmesinacenaalll June-Dec - 65 65 5 65 
OOS EE —June-Dec eo *65 Mas 66 
3%s series No. 20-.........--...-.-= ~June-Dec 7 *65 65 V2 65 
WERTHEIM & CO Brisbane (City) sinking fund 5s 1957----- Mar-Sept 102% 102% 102% 22 101% 
e Sinking fund gold 5s 1958--__-------.. _-Feb-Aug ae 102% 102% 3 10142 
Telephone Members New York Stock Exchange Teletype Sinking fund gold 6s wor — 101 4» 1014 3 ist 
Caldas (Dept of) 30-yr 3s s f $ bonds 1 Jan- 35% 3542 35% 3 § 
REctor 2-2300 120 Broadway, New York NY 1-1693 Canada (Dominion of) 4s 1960__.._-.---— April-Oct 101% 101% 101% 54 101% 
Seeeas Stes 1061... .ncnnccndatcmoncnns —Jan-July 107% 107 Ye 107%4 10 107 
Sereeene: S5e8 19716... dndcnsusndscncasell Mar-Sept 102% 102%4 102%%4 8 102'% 
ACarlisbad (City) 8s 1954__-___-------~~.- Jan-July oa *58 ae 
Foreign Government and Municipal Cauca Val (Dept of) 30-yr 3ss {$ bds hee te re oo? Ye 35% 5 ae 

Agricultural Mortgage Bank (Colombia) — eee ne es sf is meme — a = ; 2315 
$4Guaranteed sinking fund 6s 1947___-_- Feb-Aug ‘ 70% i. | ie aibeaail ction tant is pv Zia 3 «(39 ri 3655 
AGuaranteed sinking fund 6s 1948__--__ Apri!-Oct ey *70%4 * 71% 71% A6 ted nee 5 anes April-Oct > 29 29 3 28% 

Akershus (Kingdom of Norway) 48 1968_..Mar-Sept 94%  94',4 94% 3 93%—, 9444 stint ahiantdnleG iu. a 39 39 i 365% 

§S Antioquia (Dept) collateral 7s A 1945_.Jan-July = __ 47% 47% 2 46% 49 ‘aGs danenied ee 100i. ~———seb-hun . 3 29 (8% 2 285% 
§4External sinking fund 7s ser B 1945--Jan-July = __ 47! 48% = 46% 48% Aly. external sinkine fund Gc Daa 1841. Senalel .— om : 365s 
§4External sinking fund 7s ser C 1945__Jan-July 47's 47%2 5 462 48% ry yy _ a3 r fo6i_ 7 “jenaiay ae oy 29 5 2834 
§4External sinking fund 7s ser D 1945_Jan-July = ___ °47's 48% ii 4658 47'2 sins lien bend an a eee 239 F 
4SExternal sinking fund 7s ist ser 1957__April-Oct ss *47'. 49 oa 47 43'2 A6 rnal s na & ey ed P “ae ae i) 291 29 \ “9 23 V2 
AExternal sec sink fund 7s 2nd ser 1957_April-Oct __ *47'2 50 ri 46% 43% tiitindee: ae... Pade age 
AExternal sec sink fund 7s 3rd ser 1957_April-Oct __ 47'2 47% 2 4642 4842 Gs assented 1968... iw 27 %e 29%, 2 28 
30-year 3s s f $ bonds 1973_.__. ~----- Jan-July 2 35%s 35% 21 35 3642 alehenes anita fund 6s 1963 re May-Nov “3 ©39° . * 

Antwerp (City) external 5s 1958__-_______ June-Dec 7 103°, 104 6 103% 104% A6 at d 1963 = ve. ore May-Nov oe 29 29 » 23% 

Australia (Commonwealth) 5s 1955--______ Jan-July 103% 102%, 103% 94 102 103% 0 Se Dee an Cg ee y —- «a8 ~ 63 
10 } d a d , : Extl sink fund dollar bonds 2-3s 1993_..June-Dec 29% 29 «27% 143 26%4 

RR! SaaS ae Feb-Aug 96 95*4 96% 41 94% 96% » *3¢ 
Hp 1 : # : - AChile Mortgage Bank 642s 1957__--_--- _June-Dec aie 39 40 om 
10-year } 0 , eS ee June-Dec a 95's 9542 5 94', 96 A6Yes assented 1957 _June-Dec £99 28% 
NR ee ee June-Dec 91% 89°, 91% 35 68% 91%2 ASinkin fu . d 634 s 1961 ; eligi, | Fg ~_June-Dec oa 39 3738 
20 PS ee June-Dec ‘= 90 91% 25 90 91lis 6345 ry Pace 1961 seine a ow June-Dec i 299 : 2824 
eee ee Feb-Aug 9142 90 91% 42 89% 9112 ate at ed sinking fund 6s 1961_...--April-Oct — ani 

Belgium (Kingdom of) 6s 1955 _--________ Jan-July 10642 106% 107% 11 106%, 10742 a Seen. ao ee 1» = Sala 29 «(29M 2 2356 
External sinking fund 7s 1955_----__--_~ June-Dec -- 116 «116 7 11542 116% eitmamanant sinking fund 6s 1962... May-Nov = es one r 365% 

$ABrazil (U S of) external 8s 1941_______ June-Dec oe *7714 80 a 95 IM AGS Geeentes 1068s... nncecstcccuns May-Nov aa 29 Ye 29 Ye 6 2334 

Stamped pursuant to Plan A (interest AChilean Consol Municipal 7s 1960_..-..-- Mar-Sept aan 39 39 2 39 
reduced to 3.5%) 1978_.----- scueeiiiena April-Oct - 57% 57% 2 5534 575% yf eae eee Mar-Sept ae *29 me" 28% 
AExternal s f 6'2s of 1926 due 1957__-_April-Oct 75% 75 75 6 73 7542 
Stamped pursuant to Plan A (interest pe A OA ne 
seduced to 3.375% ) 1979_......_..- June-Dec 54% 5442 55 13 53 55 Ce iy ae eee ee 
——— s f 642s of 1927 due 1957___April-Oct 73 75 75 2 73 75 
tam pursuant to Plan A (interest | . > > : 
reduced to. 3.375%) 1979-..________ April-Oct 55 55 535 2 53 55 For Financial Institutions 
4% (Centsal Ry) 1953..-.............. June-Dec seal *76 Ae %6 76 
Stamped pursuant to Plan A (interest R I T I E “ 
reduced 3.5%) 1978__-..--_-_______ June-Dec ~~ "8% ~ 5 on 57 57% F O R E I G 
7; — bonds of 1931 due 1951. 
tamped pursuant to Plan A (interest - 
reduced to 3.375%) 1979-_-________ April-Oct 53 52 «53 9 51% 53 FIRM TRADING MARKETS 
External dollar bonds of 1944 (Plan B)— 
oa Oy ee eee June-Dec Ries *67! 69 inte 67% 68 
LS Se eae June-Dec *65%*. 70 a 65%, 65%% 
fo gS OU), ae June-Dec 66 66 9 65% 652 CARL MARES é Co: INC. 
3%s ID, indicia no 6, ccm tpiventianiiomamall June-Dec 65's 66 14 65'2 66%. ee 
(|) PS ee ewer: June-Dec = __ 652 66 2 65'2 66 SECURITIES SPECIALISTS 
oo gg, , ea ee June-Dec ee *67%4 73 “ at oe FOREIGN 
ON a ea eer June-Dec is *67%4 ‘ “i 69%, 69'2 
ee ee eae June-Dec 7 *6734 - 69'2 6942 50 Broad St., New York 4, N. ©. 
fl SS ee eee June-Dec vm *67°%_ 74% és 6742 €9%42 
Fi Rl de ti ECS: June-Dec _ *65 65% me 63'2 64 Telephone HAnover 2-0050 Teletype NY 1-971 
| y OCF Ce | ee eee was June-Dec — 67 67 1 65 67 2 
S98 000006 We. 19..3..42-...2 sw esse June-Dec “ "66% 62 a 66's 66% - a 
ok SS E—E ee June-Dec 65% 64%2 6544 12 63! 65! 
Por footnotes see page 29 
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New Y¥ BONDS 
ork Stoc . 
“kK E 
ac xchan 
a (Huk se Enterest Friday ‘ 
A mbia (Rer uang Ry Period = Last Week's R 
— of lo groeery a 5s 1951 Sale Price ie iia 
‘ --<—<—=— i ys 
3s + 1927 a 1 pe id & Asked Bends 
& 4Colo: sinkin “acai Jee 4 Low Sold Range Si 
mb. g fun sb ES 5% : High Since 
Saiki Bene dollar bo ote __April-Oct 54 , No. Jan, |! 
och Sinking a te of 1926, nds Y9F0.——April-Oet 79 : | B 
penha und en 92 2 ril-O 4 ju - 4! " N ON 
ae 6 (City s of oa due 1946 — saraet 43 79 14 = 2 5\ ew York _ Ds 
Costa r gold y) Ss 195 7 due 1947__ May-N t 42 9's os ock E 
Cuba patos ee 1953. ee 47 8 My ed 48% 43 1 aaa 7315 San Paulo (S Exchange Sate erie 
pub ad -Au oo 48! 67 79° 47 t nterest riday 
Cundinamarca, of) rts of) 7s ----- “June-Dee “48% ; 407% ~~ a po mor pn (cont Period , Lest Week’ 
Seotar & mente 442s ext 1951 -May-Ne 87! 48's oe = pe pe Brea inued)— eute Hiden ae s Ran 
eu 3s Sinking. of )}— ernal 1977 —— bd ne 8 84'. 87! 47 4 48% A (Intere Es ommeg eye 1956 rice or Friday's 
er o> Sang $ bonds 1 ----June- “Dee 23 ol g1!. 31 piiesichay gs ‘external reduced to 2. A --------Mar-S Low —_ —— R 
—e assen — s 1978_ 2 23, 2 2 15 77! pe mped ollar : 2.25% -Sept Hi Soid ange Si 
pee (interest ___Jan-July 109 sabae 37 725, at Serbs (Unterest reduce oan 1968 ) 2004__Ja m. git No. Jan. aed 
xternal O-year Phe 1960 reduced to 35 “2 _ 5 19'2 bi . 48s roats & on t —— _Ji n-July ~ 85 Low } 
External gold 5'2s — 6: ae ee 35 35! 109 Bs A%s secured lovenes 0 2%) 201: an-July Er ligh 
E! gold 4%2s oo ae 25 ” PP By 2 external Ucingdom __Ay 6875 : 89 
| Salvado 962__ Sia _Jan-June " ~ 35 i Adie (Prov secured 962. pril-Oct 82) 82) 85 
4s extl r (Republi wcnlaias anal ..--Feb-A 982 °50%% 5 36 Syd 2S Os of) ex externa! 214 ae a 
3% sfd lic of) - warcrven nla ee ug 9 s 93 54'2 ydney Boren ternal 7 1962 ___May-N 71 7 67 aa 
tel 5 yp bends 7 il-Oct . 92! 99 a § A Urugua unty , Meme 7s 1958 _May ao 13 71%% 8214 La 
- y= mt o<< - 1 
abstonia sf dollar bonds 3 an 1 1916-4 a 8 oe, ey jas 19 June-Dec 6 3%e 13) a oe 
eek pu 1ds 1976____ an- 5 és - tern ir ern 7 ne-D xs 3} 2-2 - 7 
pe Government of) ty ® Seay : ae ; 160 4, 95 External sinking a foal‘t 1946 -Jan-3uly £101, oa 2 31 8 7's 
6s icipati yy a ——- 57 0732 90 Exte s (doll: n 6s eb-A £7 55 14 
surisingrors ‘eit ing paid naan te ‘ oR ity , amen ar bo 1964 Seether 9 g! " 11% 
i - - , . xter read nd of Ns ay-Nov 3 962 . 14 
Trish ors (C ting pai 1964 a-July “At 56 3%—-4 nal justm 1937 __ V 196 93 10! 
Pree ity) id 1968 ee in Pe 44 ant "3%, .. Vg -4 conversi ent 1¢ i cone ay-Nov : 26 -- 2 14 
ination (Republi ) external 6¥a8 saan May-Nov 1 10's 13 . ms afi eet ete 130% 3 gate 93 
n Cred ec) e fund ve eb-Au 1% 49! Vall extern rnal re: nversio z M y-Nov a » 93 
1% it Con: xtl s f 5s 196 ~<~4 ool et 10!2 11‘ 11', 50 e Del C al readj eadjust n 1978 ay-Nov £52 ie -- 
$A7 to 3% 1 sortium 1-3s 197 0_. May t, 2 10! 12% _ Aly See Ca auca justmen ment 197% June- . ‘ 851 re on -- 
tralia s series . Ll for Publ . y y-Nowu 6 2 ll‘; ll 4 AWarsa uca Valley t 1984 9738 Fe -Dec 3 4 85? ton] ands 
ae Sn Sr slag ete a Works an-July ome 64'4 52 oF 13%» Rae énaak, yd (Dept of) ee ee a 86 ; 20 ‘ -- 
SExt Institute Ee e _Jar P 43'. 23 9% 11% ssented xternal 7s uly ©37 894 a 825% 862 
Alta ernal 7 ) Ore _M v-July 3'2 44° 62', 64% 1958- 1958 é x oa P 
eitaly (kingdom of) 3 3% 1977 Mar-Sept 393 30 = 102 [oe me _Feb-A ee yes 81!» 83 
OMed avia (8 of) 7s 1951. ----=- 39% 20! 5% 48 AAdriatic’ Fep- ug : . 861 
e ta s1 _-Jan- 60 s ' 8 dri eb-Aug - ‘ide Ba + 
30-year (Colombia) e' deg ——. “ 38 a ee RAL ~_ 77 °71 =? ioe 
sistropolitan sf gt 6'28 Ag 1957_ june . 39'2 40%. 62 + ra yee South 7s 1952 LROAD AND TMs a3 : 
Boa a nd ~~-Apri 62 “ 62 any ‘ow e 952 ___ - = INDU 77 2 
Mexican Ir vas 1960. lle army a Rine-Dee 14% 69. 71 ie om Alleghany Susquehan mactgage 1967___. oa c > iat Sb, 
$44 n Irrigati Sree rage & D ------Jan-J ec 473 /t 14) 1 l 61 4114 Allis-Ch y & West nna RR age 342s _May- ct OMPANI 6°4 77 
Yas onienaa ¢ sone manent rainage uly 4734 144% 14 62 62 ee aes lst Fa iy as 1972_Jan ve °60 ES 4 
a ‘er pop a © ri . o 
A 444s s (1922 9 oarmna-enaodl °°? 35! 47 4 14 12° 71 Americ aad Airline 8 2s deb 4s 1908 _Apri uly *10 
Ne mall agr prii- s 353 1 . A an s 3s entures 8 il-Oc “104 
Me St assented — cement) 194 xan sie " 46° - Pe oe > tee Corp debentures 1956 ‘April-Oct ‘107 10 =< 
xico mal] 196 (1942 ag 3__Ma i 100 :* 35 7% erican Foreign 3%s 8 es 1966 Mar-S . 104! 07% > ~= 
$A5s (Republi ae agreem t . y-Nov ff, 1062. 36 234s d Teleph n Powe f debs : Jun ept pee + 104! 194! o= 
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RANGE FOR WEEK ENDED FEBRUARY 10 
Friday Week's Range Frida Week’s Ra 
BONDS Interest Last or Friday’s Bonds Ran : ‘4 lg 
—- ‘ , a : ‘ ; r ge Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Steck Exchange Period Sale Price Bid & Asked Sold Jan, New York stock Exchange rerrd Sale Price Bid & Asked Sold Jan. 1 
Central RR Co of N J Low High No. Low High Low High No. Low High 
‘ as Detroit Terminal & Tunnel 4'%s 1961_.__.May-Nov oe 102!» 103 27 102%2 10342 
1 oe q nk a7 
een tae ee eae ae eee, - , 4424 45 209 42% 463% Detroit Tol & Ironton RR 2%s ser B 1976.May-Sept $4 94% 11 92% 94% 
abit... i. P - 105'2 105%4 3 10542 105% Dow Chemical 2.35s debentures 1961---~-- May-Nov 100% 10042 5 100% 100°. 
Prog. . a Duquesne Light Co 234s 1977_-. ~------+- feu-Auy oon 103%¢ 103%. 2 103 103°, 
First and refund 3's series A 1974____- Feb-Aug : 104 104 1 104 10 . fl +) spireti Hy = 
First mortgage 35ss series B 1968____-_- Feb-Aug *103 104 104 oa 1st mortgage 2%s 1979---------------- April-Oct » we *101"2 101% Bite 101 101 
Champion Paper & Fibre deb 3s 1965_--Jan-July ‘ *103% __ bE 102% 103 
Chesapeake & Ohio Ry— ; E 
General gold i@%es 19982... .... Mar-Sept 132 28 37°99 1? 3 133% . af My \ 1 2, 
Refund and impt M 312s series D 1996.-May-Nov 103 1032 35 +«102—«doais Edison Bl ll (N-Y) first. cons gold vs 1995_Jan-Juty “15126 ae 
jae and impt M 3%2s series E 1996- -Feb-Aug 103% 103 103% 68 10134 104 Elgin Joliet & Fastern Ry 3%s 1970_-___- Mar-Sept __ *104 105% ae PET: 
Refund*and impt M 3%s‘series H 1973--June-Dee = 105% 105% 105% 48 10534 106% El Paso & Southwestern first 5s 1965..--April-Oct 110% 108 110% 6 106% 11042 
R & A div first consol gold 4s 1989__Jan-July #9191197 12014 120%, . *1053 
ee - 4 120% Pe seed. 19900.. «5 Se ck dws he April-Oct a 10574 eae a 
Second consolidated. gold 4s 1989__.-Jan-July 114 114 114 3 114 114 Erie Railroad Co— 
eee ners Gere ones lame aia Wenera: mige Inc 4%s series A Jan 2015_Jan-July 65%  65'2 67 26 65% 70% 
oA cay ner ERgEN sr gt ge ae 111%4 111% 9 111% 111% First consol mortgage 34s series E 1964_April-Oct a *97'2 102 9742 97'2 
First and refunding 4%s series B 1977--Fed-Aug 10) 109% 6 108% 109% First consol mtge 3%es-series F 1990-___Jan-July °B64_ 87% 85% Bile 
First and refunding mortgage 3¥%s 1985_-Feb-Aug *1025% 103% vA 102'2 103% First consol mtge 3%ss series G 2000____Jan-July = « 66% 8742 87h 
Fa edie» Foyer nag = 2%es 1970__Feb-Aug 1002 100%2 23 9942 101 First consol mortgage 2s series H 1953_Mar-Sept - ; aT eer 
— ai & 3, 
GGeneral mortgage inc conv Ss _1997_..Jan-July 37% 36% 30% - SY 40% Ohio Division first mortgage 3%s 1971-Mar-Sept 100 105% age wih 
First mortgage 334s series B 1985____May-Nov 71 41 10 68 72 
Chicago & Erie ist gold 5s 1982_--____--- May-Nov *126% . a" F 
Chicego Gt West first 4s series A 1988_._Jan-July 88 R71, 88 22 861% 91 Firestone Tire & Rubber 3s debs 1961 Ma ~ 1 : 
ove i ; - > #8 ‘ __..May-Nov secs 104 104 7 10342 104% 
PE ey 4 wef mre ag toa Jan .1 2038_Jan-July 79 77 79 12 73% 79 tFlorida East Coast first 4%s 19592__--- June-Dec re *102'2 103 % 10142 102 
cage snes Sville iyyr— meses Tt 4First and refunding 5s series A 1974__Mar-Sept 60 Y2 60% 611% 108 59 6342 
OS ee are one dee 2 = jae pert so -- 61% 6134 14 60 62 ACertificates of deposit ----Mar-Sept “ ws 
42nd mortgage 4!2s inc ser an _Jan-July 50 40%, RAV, i 451% 507, ‘net @a 1986. - Ke z £19215 __ 
Chicago Indiana & Southern 4s 19£6_-___- Jan-July = S1% 92% a8 = aaa Francisco Sugar collateral trust 6s 1956--May-Nov fs 102% -.- ‘i adi od 
Chicago Milwaukee St Paul & Pacific RR— 
First mortgage 4s series A 1994________ Jan-July 102% 102% 103 14 102% 104% G 
General mortgage byt ey ser A Jan 1 2019_April 68% 68 i 69%%4 133 66 71% General Realty & Utilities Corp— 
ons me ane North W Peeing Jan 1 2044--_-_ April 57% 5742 5934 64 5534 60 44s conv income debentures 1969__-___ Mar-Sept 92% 92'2 92% 12 9042 92% 
eage . eee eng om Goodrich (‘B F) Co first mtge 2% s 1965_May-Nov es *102"4 103 102%2 103 
Secon mortgage conv inc 4%es Jan 1 1999__April 54 53% 54% 371 513% 56 Great Northern Ry Co— 
Fir-t mortgage 3s series B 1989____. -_Jan-July 87% 90 87 3 General 5¥2s series B 1952.___-. —---_ Jan-July 107 107% 13 107 107% 
Chicago Rock Island & Pacific Ry— Generai 5s series C 1973 Jan-July 129 129 4 125% 12 
General mtge conv 4'2s ser A Jan 2019___~_~- April 101% 101'% 10143 9 34 ee ee a Ce een aera my : ‘ 1 
Chi St L & New Or! $s 1951 7 D . va BGS 38 98 101 =101% General 4's series D 1976___.-.--_---- Jan-July 124% 124% 124% 8 122%, 12442 
ne a is Divisi nigh old. oo mea? me cinee 105% 103% 1 103 '2 103%4 General mortgage 3%s series N 1990_-.-Jan-July 101 100*4 10142 10 10042 102 
aa emp yo ist r - ; 9 -acageaea ee 103'4 103% 2 102%4 103% General mortgage 3¥%s series O 2000__-_Jan-July m 109% 100% 2 100 «102% 
Pir « = aod ore & ce Saecdtne nad , pan : General mortgage 2%4s series P 1982_...Jan-July 7 94%, 95 4 9412 955 
ine — rer ing mtge 2%-4%4s 1994- ones 2 -- 79'2 82% General mortgage 25¢s series Q 2010____Jan-July “B84 = 85% 8532 87% 
ncome 2*%4-4'4s 1994_----------_--_-- Jan-July -- 76° 19% on 76 80 General mortgage 2%4s series R 1961___Jan-July = ® 98 962 97% 
Chicago Union Station— AGreen Bay & West debenture ctfs A Feb 
First mortgage 3%ss series F 1963___-- Jan-July 105! 105%% 105}: 2 53 \y 7 ific  =@i erese ea Sat 5 oe - ay ‘ 715 9 
= je ies : 2 oe 2 105% 10612 QDebenture certificates B___---------------- Feb ‘i 7% TY, 20 7% 9 
First mortgage 2%es series G 1963___--+ Jan-July 103° 104 6 103% 104 Grevhound. Corp 3s debentures 1959____April-Oct Beus 103 =103 12 103 103 
Chicago & Western Indiana conv 4s 1952_Jan-July 103. 1035 22 103 104 Gulf Mobile & Ohio RR— 
First and refunding 4%s series D 1962_Mar-Sept 10542 104%2 105'2 7 104 106 First and refunding 4s series B 1975___-- Jan-July at £10434 105 103% 104? 
Cincinnati Gas & Elec 1st mtge 2%s 1975_April-Oct 1035 103% 1035 \: 7 General mtge inc 5s series A July 2015-Jan-July 718 78 78 1 75 79 
a ata sus fan-bee > — aa ag” Be 1% First and refunding 3348 series D 1969__April-Oct *103 104 __ 101% 1034 
Cincinnati. Union Terminal— 7 ee a General mtge inc 4s series B Jan 2044--.__ April un 64 641% 1) 62 67 
First “mortgage gtd 2348 series E 1969__Beb-Aug 110% _- en ai 4. Collateral trust 3%s_ 1968--~. nme mae Jan-July -- i == —= 
First mortgage 2%4s series G 1974____--_- Feb-Aug 102% 102! 6 102', 103%%4 Gulf States Util first M 25s 1976______- May-Nov e “100 100% 100 100 
ie | F:nancial Corp— First mortgage 3s SOT Otiass.i- _......--April-Oct - ou ——_ 
2%s SE A pril-Oct 101'4 101! 2 101 102 ee 8 Oe Jan-July -- #10444 - 10434 104°%« 
City Ice & Fuel 2%4s debentures 1966___._June-Dec “96 uit 96 96 
City Investing Co 4s debentures 1961____- June-Dee 87% 87s 26 83°, B88B% H 
Cleveland Cincinnati Chic & St Louis Ry— q 
General gold 4s 1993 ni: snceltaeallintinabe. aosnus ar ee ae WT TW 2 "5 "9 Hackensack Water first mtge 2% s 1976__.Mar-Sept a *100', 100%4 9934 100%2 
General 5s series B 1993.___-___._______June-Dee 99 F Te ral § Hocking Valley Ry first 4%es 1999._____.__Jan-July _ *127'2 : 12742 12742 
Refunding and impt 4'2s series E 1977 _lan-J-Iy 66 645, 66 50 63% 66% Household Finance Corp 234s 1970__----- Jan-July - *100 101 : 9934 10042 
Cincinnati Wab & Mich Div 1st 4s 1991_Jan-July 58°. 5% 4 57 59 Hudson Coal first sink fund 5s ser A 1962_June-Dec 90% 89% 90% 13 8942 93 
St Louis Division first coll trust 4s 1990_May-Nov 82% 82%. 82. 1 82 821% Hudson & Manhattan first 5s A 1957__---- Feb-Aug 65 65 66 Ye 57 53 68 
Cleveland Electric Illuminating 3s 1970_-_Jan-July 107! wr 1. 107% 6 107% 107% Adjusted income 5s Feb 1957__------- April-Oct 28% 27%, 28% 52 73% 3244 
First mortgage 3s 1982__._. -.-._..___--_June-Dee bein WT .. inte 107 107 
Cleveland & Pittsburgh RR— ] 
Series D 3'2s guaranteed 1950____-_ Feb-Aug é . ma ree a 
Cleveland Short Line first gtd 4%2s 1961__April-Oct s 100 100 4 04), 100 lilinols Bell Telephone 2%4s series A 1981_Jan-July 103 % 102 103% 30 102 103 ‘5 
Cleveland Union Terminals Co— First mortgage 3s series B 1978.__._.-_June-Dec *106'2 vee mt 
First mortgage 5'2s series A 1972__--_-- April-Oct 107° 107° 107%%4 20 1C7'2 108% Illinois Central RR— 
First mortgage 5s series B 1973___----- April-Oct 107 107 +107 3 106 107% Consol mortgage 4%¢-4%4s series A 1979_May-Nov 105 105 105 15 105 105 
First mortgage 4!'2s series C 1977_----~- April-Oct 105% 10532 105% 19 105'%2 106 Consol mortgage 5%s-3%4s series B 1979_._.May-Nov os °105 109 eee a 
Colorado & Southern Ry— Consol mortgage 3%4s series C 1974.._.May-Nov 104 104 104 10 102 104 
442s (stamped modified) 1980__._.--__ . May-Nov 68 ¥ 677% 69¥, 46 62) 70 First gold 4s 1951_- an a = a 101'2 101% 1 101} dag 
Colorado Fuel & Iron Corp— First gold 3's 1951 a ‘ _.__Jan-July eat *100% -. 101 
First mortgage and coll trust 4s 1964__April-Oct hw *100%% a ih 10042 100% Extended first gold 3¥es 1951_. oe es *101% iibae sits 
Columbia Gas & Electric ‘Corp— First gold 3s sterling 1951__- _...-Mar-Sept ake *35 eee anes a 
Bees... Wepemeunes 2973. .....secese.e-- Mar-Sept . 104% 105! 14 10434 105% Collateral trust gold 4s 1952 _.-April-Oct 103% 103% 103%%4 48 10336 103%< 
Columbia Gas System Inc— Refunding 4s 1955. ‘ . ....May-Nov 105% 105 105% 2 10342 105%. 
a eT > Sa nee April-Oct 106 '2 166% 10642 6 1057% 106% Purchased lines 3'2s 1952 _ _Jan-July “2 *102% 103 : 102% 102% 
3s debentures March 1974_-.-_--.----_._ Mar-Sept io 105 a. 1U5 105~% Collateral] trust gold 4s 1953_.._.--_---~ May-Nov 104% 104% 105 12 104% — 
3s debentures August al NT Feb-Aug _ 105% . 105 1053%% Refunding 5s 1955 _..-May-Nov 1074 107 107% 6 106%4 107° 
Columbus & South Ohio Elec 3%s 1970_._May-Sept A 1082 108! 4 ies » 108% Debenture 4%4s 1966 ; _._Feb-Aug 95% 95 95% 71 9342 962 
Columbus & Toledo first external 4s 1955_ Feb-Aug —_ 106%4 - rol te ist Cairo Bridge gold 4s 1950____._________June-Dec eet *101% 101% pi 
Commonwealth Edison Co— Litchfield Div first gold 3s 1951_..__--Jan-July ease *100% 102% 100%. 8 
First mortgage 3s series L 1977__. .__Feb-Aug 107 107 107 10 106% 107% Louisville Div & Term gold 3%e2s 1953____Jan-July = *102% __ . 102%2 102'2 
First mortgage 3s series N 1978__._June-Dec bom 106° ‘a ; ad Omaha Division first gold 3s 1951__---- Feb-Aug 101% 101% 101% 1 1007%— 10142 
- 3s et —— ae «er - ~ a — 105 mn 1045% 105% st oe Div a sw gold 3s 1951___-- ie - © —- Ye a “’ bone  % 
onn Ry t lst and ref 4%es 1951 _~- an-July ée ‘ 101 1014, Go 342s 19 ~--------dan-July ~~ 4 v4 "8 “4 
Conn River Pwr sink fund 3%4s A 1961__Feb-Aug 104° 104%, 104% 20 104% 105% Springfield Division first gold 3%e2s 1951_Jan-July " *101% - : —-. — 
Consolidated Cigar Corp 3%s 1965__--_-_-- April-Oct 101*4 103 i 4 aie Western Lines first gold 4s 1951- nen Aug be 102% 1025% 1 102%8 102% 
Consolidated Edison of New York— Registered Feb-Aug bun "102% Pah pe 
First and refund mtge 2%4s ser A 1982.Mar-Sept i017 10144 102% 16 10134 102% Illinois Central and Chicago St L & N O— 
First and refund mtge 2%s ser B 1977_April-Oct 92". 100 ; 99% 102 Joint first refund 5s series A 1963_----- June-Dec 105 1042 105 64 10444 106 
First and refund mtge 2%4s ser C 1972__June-Dec 103 103 5 102%2 103 First and refunding 4's series C 1963_June-Dec 100! 1002 100% 78 100% 101%. 
First and refunding 3s series D 1972_ May-Nov 105 105% 105 106 First refund mortgage 4s series D 1963_June-Dec 94 94 94 9 94 97*2 
First and refund mtge 3s series E 1979_Jan-July 166% i 105'2 106% Illinois Terminal Ry 4s series A 1970___.-Jan-July inne 99 99 1 98% 99%. 
3s convertible debentures 1963___--- June-Dece 118°4 11844 118% 318 115 119'%2 Indiana Wiinois & Iowa first gold 4s 1950_Jan-July base *100 100% 100 100°4 
Consolidated Natural Gas 2%s 1968____ -- April-Oct 103° es 103 103 2 Indianapolis Union Ry Co— 
Consumers Power first mtge 2%s 1975_._..Mar-Sept 105% 105° 2 104%2 105% Refunding and imp 22s series C 1986__June-Dec a *90 ae anal 
Continental Baking 3s debentures 1965_ _Jan-July 103'% 102% 103 tInternational Great Northern RR— 
Cruible Steel Co of Am ist mtge 3¥%%s 1966. May-Nov % 2% 93 3 9244 93% OPT. G8 obras A WeRiais ~a dae ncone Jan-July 86% 65! 86% 105 81% 8s 
§4Cuba Northern Ry first 5¥%s 1942__._June-Dec 497, 49% 3 472 49% AAdjustments 6 series A July 1952..___-April-Oct 36 35% 36% 202 34 39%8 
§ ADeposit receipts . sn tcoocnnd BREESE 333% 335 3344 3 314, 3334 “First 5s series B 1956 a Jan-July 80% 80% 81% 35 75 82’ 2 
4Cuba RR first 5s gold 1952__-________-_-_Jan-July cs 9042 63 59 4First gold 5s series C 1956 _.--Jan-July 80% BC. 81%, 52 75 82° 
§Z 4 Depos it receipts , ai x Jan-July 3] Sle 31% 25 275— 32% §AInternational Hydro-Elec deb 6s 1944_April-Oct 61¥. 61! 61% 41 61 6l'e2 
ATs series A deposit receipts '1946_June-Dee 34% 34'2 35 5 2'5 35% Inter Rys Central America first 5s B 1972.May-Nov - *96 99% a 97 100 
6s series B deposit receipts 1946_.._._June-Dec phi 35! 35% 1 33 %e_ 335%, 
D J 
Jamestown Franklin & Clear first 4s 1959_June-Dec ine 7334 74% 15 73 76°8 
Dayton Power & Lt first mtge 2%s 1975_April-Oct 103. 103% 22 103 103%4 Jersey Central Power & Light 274s 1976-.Mar-Sept on “103 103% 103 103°2 
Pirst mortenge 36 199@s.xen<cu-.---- Jan-July = é hod 
First mortgage 3 series A 1978_...____-June-Dee “105% 3 a “a K 
Deyton Union Ry 3's series B 1965______June-Dec 101 : 
Deere & Co 2%%s debentures 1965_- April-Oct 104 104% 104 104% Kanawha & Mich first gtd gold 4s 1990_April-Oct - A —— oa -- 
Delaware & Hudson 4s extended 1963 May-Nov id Y54, 96 14 95! 99% Kansas City Power & Light 2%4s 1976_---- poet ees 2 103% 5 103%% 103°% 
Delaware Lackawanna & Western RR Co lst mortgage 2%ss i978 _._...-June-Dec ° 8 - ines --_ 
New York Lackawanna & Western Div Kansas City Southern Ry Ist 3s 1950 April-Oct we *100 % : 10042 100-2 
First and refund M 5s series C 1973.May-Nov 65 85 7 81 86 First mortgage 4s series A 1975_.-.----~- April-Oct 104% 104% 105 30 1033 105%s 
4Income mortgage due 1993_-.--__-_--] May-Nov 58% 607% 5942 63 First mortgage 35s series B 1968_.-..June-Dec *104% ~~ 105. 105° 
Morris & Essex division Kansas City Terminal Ry 2%4s 1974 a ao 103% 27 103%— 103%s 
Collateral trust 4-6s May 1 2042_._._.May-Nov 67 6712 6 65'2 68% Kentucky Central gold 4s 1987 .. -----Jdan-July = “ 3, i ion -- 
Delaware Power & Light 3s 1973_________April-Oct 106'2 107% -< Kentucky & Indiana Terminal 4'2s 1961- ——— x" 100! ape 2 100 100 
First mortgage and coll trust 3%s 1977_June-Dec - Stamped 1961 Sows e wn em enewoonre an-July 4 4 + 4 4 
First mortgage and coll trust 2%s 1979_Jan-July 105 165 12 105 105 Plain 1961 ee ee Jan-July us = 108 -— — 
Denver & Rio Grande Western RR— 442s unguaranteed 7 era a Ray A. by 2 anna Rts 
First mortgage series A (3° fixed Kings County Elec Lt & Power 6s 1997___April-Oct *18 8 
1% contingent interest) 1993._._._...__Jan-July 96"4 95', 9634 7 95% 97% Koppers Co first mortgage 3s 1964__--~--- April-Oct 104% 104% 1 104 104'2 
4Income mortgage series A (442% tiKreuger & Toll 5s certificates 1959._...Mar-Sept 1 1 4 1 1 
contingent interest) 2018-......__.______April 75\%4 7442 75% 70 69'2 76 
Denver & Salt Lake L 
Income mortgage (37 fixed = “ 
1’. contingent interest) 1993____- Jan-July 91', 91°% 33 91% 93% Laclede Gas Light 4's conv debs 1963_..Mar-Sept oa 116% 117% 63 114 120 
Detroit Edison 3%2s series G 1966_- __.May-Sept 105 15 105 3 195, 107% Lakefront Dock & RR Terminal— 
General and refunding 3s series H 1970_June-Dec 107%s 107'» 107% 33 106% 107% First mtge sink fund 3%s series A 1968_June-Dec -- a ; = 8934 94 
General and refund 2%4s series I 1982_May-Sept 102% 10272 10274 18 102'4 103% Lake Shore & Mich South gold 32s 1997.June-Dec 93 93 93 r 8934 94 
Pp ¢ 
3s convertible debentures 1958___-_- __.June-Dec 114%4 11442 115 223 1]2'2 115 3's > rently is ahdidnaies en tnbingenenel June-Dec 90 - 84 90 
Detroit & Mack firsé lien gold 4s 1995 June-Dec bé6 ‘e P =f Lautaro Nitrate Co Ltd— 
BBecong gold $s 1995. .ccccccccs- June-Dec 714 67% 10 CT 67% irst mortgage income reg 1975.----- _June-Dec 94 923, 94 31 907% 
foornotes c«« ¢ = = = 
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Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Stock Exchange Peried Sale Price Bid & Asked Soild Jan. 1 New York Steck Exchange Period SalePrice Bid& Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 

Lehigh Coal & Navigation Co— TAN Y Ontario & West ref 4s June 1992--Mar-Sept 7% 753 8% 175 742 9% 
Sinking funda mw.i.cage 372s set A 1970_April-Oct me “951% 100%. Pa 94 94% eUcheiai 2 PP a -- 3 3% 27 3 3% 

me ge Coal Co— . ‘a N Y Power & Light Ist mtge 2%s 3906... oros 102% 102%4 102% 10 102% 102% 

s ref 5s stamped 1954_-____________Feb-Aug Z ©10034 101% -- 100% 101 N Y & Putnam Ist consol 4s 1993__-_April-Oc 63's 60 63 Ys 14 57 63! 

lst & ref 5s stamped 1964_._____-______-__ Feb-Aug ie B2'e 82 bp 1 82% 85% N Y State Electric & Gas } wl 1977__-----Jan-July -- "99% -- -- -- ate ? 

Lane Vans mag ee _.__--Feb-Aug ne 75%4 75% 1 Sve Vi oar tee —_ —_ a eae -- "an 106 -- 10552 10642 

alley Hatwuws stim My usquePpanna estern 

— mortgage 5s extended to 1984__.._.Feb-Aug 69% 683% 69% 13 68% 70 §A4Pirst refunding 5s 1937 ~——— - beta 45% 25 42% 47% 
Leh alley Railway— $ASecond goid 44s 1937_---------------F eb-Aug _ "i790 Ge a wn nee 

wisest mortgage 4's extended to 1974.__Jam-Julp = -- 73% 74% 16 72% 74% $4General gold 5s 1940. a - 1642 17 11 13%2 1% 
Lehig alley RR— §$4Termina!] turst gold 5s 1943_---------May-Nov 74 74 3 74 74 

General consolidated mortgage bonds— N Y Telephone 2%s series D 1982 Jan-July 102%, 102%4 102% 5 102% 103 Ya 

Series A 4s fixed interest 2003__._.._._._.May-Nov 56% 55%. 56% 33 53% 57 Refunding mortgage 2¥%s sertes E 1978-_Feb-Aug - 107 %e 107 Ye 1 107 =107*s 
Series B 4'2s fixed interest 2003-..__.__.May“Nov 59% 595% 6042 11 5é% G61 Refunding mortgage 3s series F 1981_____Jan-July Ph *105%4 106 om 106 106% 
Series C 5s fixed interest 2003_._..__.--Mey-Nov = 64% 64% 2 63 65 Niagara Falls Power 3%s 1966_ Mar-Sept 107 Ye 107% 107% 3 1074%e 107% 
Series D 4s contingent interest 2003__._._.-May 36% 3612 38 137 335% 38 Norfolk Southern Ry Co— 

Series E 4'2s contingent interest 2003....May 41% 40% 4132 113 365, 417% General mtge 5s convertible inc 2014--April-Oct 91 89 912 15 88 9142 

ketene valley ie interest 2003_.....May wes 44 447% 25 40 44% Norfolk & Western Ry first one em ave 13044 130% 15 130%% 13342 

y Te na — Northern Central general & ref 5s -_--Mar-Se pa *130% .. os 114 114 

First mortgage 5s extended to 1979_._--April-Oc8 ‘ins 75 75 5 14% 17 General aud poh ne —n 442s ser A 1974-_Mar-Sept ~_ © 102% na hes 107 107 
Lexington & Eastern Ry first 5s 1965---.._Feb-Aug tn *120 vere 122% 122% 

Liggett & Myers Tobacco 5s 1951- _.-.----Feb-Aug 105% 105% 4 105% 105% Northern Pacific Rv— 

Little Miami general 4s series A 1962_...May-Nos *102%, __ bes “2 aan Prior lien 48 1897 —Quar-Jan _ 109 110 17 109 112 

Lombard Electric 7s series A 1952... _June-Dec “se *60 ‘ : ade =e 4s registered 1997 ™ Quar-Jan , 10642 106% 2 106!2 107'2 

gy eg ee 5s re ie i ot es we 165 105% — ? a 5 2047__--------- ee 65 > 6642 70 -* = 

=e re ‘ 5 10 ¥ s registere — ~--Quar- , *58 oan <a 6 G 

Lovisville & Nashvilie RR— pa — Refunding and improve 4%s ser A 2047__Jan-July 87 8&6 87 31 £6 691% 
First and refund mtge 3%es ser F 2003__April-Oct ious *93 99% - 9642 100% Refunding and improve 5s series C 2047__Jan-July aA 94 94% 3 93 97°s 
First and refund mtge 2%s ser G 2003__April-Oct *82 84 jaca 852 8842 Refunding and improve 5s series D 2047__Jan-July 94% 93%, 94% 25 93 97% 
ge dhervy 1 aan lear loge 2 Reggae oe 102'2 tn 12 106% 104% os. — 4%s 1975 Mar-Sept 105 104% 105% 56 10414 105% 

second gold 3s 1980----- ~-Mar- ine ° b tgs ain orthern Sta Power Co— 

Atl Knox & Cine'nnati Div 4s 1955 --Mau-Nov ste *107%4 108%% : 19754 108'% (Minnesota) first mortgage 2%s 1974-_-_Feb-Aug x *1025%% - a 102 102 
Louisville Gas & Elec 1st mtge 2%s 1979--May-Nose sien 102%4 102% 17 102% 102% First mortgage 2%s 1975 April-Oct 102% 10242 102% 21 102% 102% 

First mortgage 3s 1978__---------- ——_Jan-July ate *10454 _ we ae an 
M “ee a 2%s ag ET ay Te os “102 102% ais 102 «102% 
isconsin) first mortgage 8 ~--April-Oct “ "98 ites ies aie a 

Macy (R H) & Co 2%s debentures 1972__May-Nov a: *102 2 102% 102% First mortgage 3s 1979-- Mar-Sept -- --  -- -- -- -- 

Maine Central RR 4428 series A 1960__---Jume-Dee “70 «73% : 72 76 Northwestern Bell Telephone— 

First mortgage & con 4s series B 1954_June-Dee —___ *94 = 95" S842 U4 3¥%s debentures 1979_----- May-Noo 107% 107% 107% 2 = 107% 107% 
Manati Sugar 4s sinking fund Feb 1 1957._May-Nov 69% 89! 893% 2 884 90% 

Manila RR (Southern Lines) 4s 1959_...Mayg-Nov Sg *5616 - on A47q 55 

May Dept Stores 2% s debentures 1972__..Jen-Julg aay 1014s 101% 3 1005. 101%. O 

Mead Corp first mortgage 3s 1966_.._._.-_June-Des ahi *102'2 -- ad 

Metropolitan Edison first mtge 2%s 1974..May-Nesp = __ ; ae Coe ae tOgdensburg & Lake Champlain Ry— 

Michigan Bell Telephone Co— “-- - By — 4s ee Ee a 3 13 5 12 13% 
3%s debentures 1988-...-.-.--_____. ril-Oct 2 *1073 V °F 1 71 Ohio ison st mortgage 3s 1974-------~ ar-Sept ~- 10542 105% 1 105%2 106%. 

Michigan Central— Ap Tie 108% - 107% 107% First mortgage 2%s 1975___------------ April-Oct 101°. 101% 102% 7 «1014 102% 
Jack Lans & Sag 3%s 1951._.-____ Mar-Seps 4 *9934 —- a ea ahe AU 102% 102% 102% 3 102 102%, 

pet gold 3%es 1952_.........-... _-_.-May-Nov #102 ~ 01% 102 st mortgage 3%8 19/6_--------—— —---June-Dee oe —_ hi -- = 

Refunding and impt 4%s series C 1979-_Jen-July a 8512 85% “9 ae = First mortgage 38 1979_---—------------ June-Dec shee 106 == = - ~ oo 
Michigan Cons Gas first mtge 34s 1969__Mar a1, i091 y, Oregon-Washington RR 3s series A 1960_--April-Oct -- 104% 104% 3 103%4 104% 

Sin andctonee a%e t000 - = 109% 10944 109% 4 109 109% 

8 ar a *105% 105% as 101 101 

First mortgage 3%ss 1969_.-.._____.. __Mar-Sept x °10254 ay ae sat pial 

3%s sinking fund debentures 1967__~ -Jan-Julg ben 106%— 106% 14 106% 106% P 
t§4Midland of N J first ext 5s 1940_...A oo 60°. 61 17 5542 61 
Minnesota Mining & Mtg 2%s 1967_~--- -April-Oc8 ~ #103 4% 104 ide 103. 103% Pacific Gas & Electric Co— 

Minn St Paul & Saulte St Marie— First and refunding 34s series I 1966__June-NDec ome *105'2 107% ‘aime 105% 10542 
First mortgage 4's inc series A Jan 1971..May ™ 8712 87% 9 843 87! First and refunding 3s series J 1970_---June-Dec ai 105% 10542 8 1053s 10614 
4General mortgage 4s inc ser A Jan 1991__May ses 521% 537s 17 49% 54%. First and refunding 3s series K 1971---June-Dec ; 105°4 105% 2 10534 196% 

Missouri Kansas & Texas first 4s 1990__.__June-Deo 80% 80's B15. 16 172 85Y. First and refunding 3s series L 1974___June-Dec 10612 106'2 106% 24 106 107 

Mprior lien 5s series A. 1962 _Jen-suly 9% no ow fa — Fh ee ae ef I 

s 6 ‘‘'} ea a 89% 8914 90 16 84% 92% irst and refunding series ---June-Dec _ i¥2 106% 1 106% 106%%4 

eg My an a x7 uh ium titienenit jo Sue 194 iG V4 79 V4 1 7 s $1is ner nr es oa org | neers 1022 102% 10242 27 10144 10242 

4428 series D 1978___--____. ae 60% 8012 1 "5 82/2 irst and refunding s series ~-June-Dec mol 104%4 104% 5 10342 104°. 

senate Gece ae . series A Jan 1967April-Oct 6 "6 "19 65 72% 821 — — persone 3%es — age mr Dec _ *105'2 106% “on 106%. 1064 
is cific ane rst and refunding 3s series 1 ~_--_June-Dec *1045% 105% _ 104%, 1057%,% 
vo sen ed — 5s series A 1965_.Feb-Aug 98% 9814 99% 120 93% 100% = pwd eo Ma ce” unum emer 100% 100°% 100% 13 100% 100% 

¢ s Se ey el Mar-Sept 10%, 6852 71 796 331 747 %es debentures ee p ic 1032 103'2 103% 5 103 103% 

GFirst and refunding 5s series F 1977_-Mar-Sept 98%. 98 99% a... neat aan 3%s debentures 1987__---------------- April-Oct 105 * 105% 12 105%~ 105% 

4First and refunding 5s series G 1978_.May-Noe 99% 99)» 100 132 94 101% 3%s debentures 1978_.---------------- Mar-Sept *107°2 108 - 107 107% 

§4Convertible gold 5'%s series A 1949_.May-Nov 38% 37> 3834 530 33s 40% 3¥%s debentures 1983__..-----------~---- Mar-Sept '105%2 105% ins 105% 106% 

“First and refund gold 5s ser H 1980_April-Oct 100 99°4 10012 104 932 102. Pacitic Western Oil 34s debentures 1964__June-Dec - 10038 -- ats i 

“First and refunding 5s series I 1981_.._Feb-Aug 98 Y2 981% 9942 155 9234 100% Paducah & lil 1st sink fund gold 448 1955_Jan-July 104%. -- ji Ss oni 
Mohawk & Malone first gtd 4s 1991___--Mar-Sep® = __ ‘6165 ; 56 50 : 
Monongahela Ry 3's seri¢és B 1966______ Feb-Aug Mes #104 e 103%» 103% Pennsylvania-Central Airlines— 

Morrell (John) & Co. 3s debentures 1958__May-Nov 102 102 102 = 1 102 ; 102 O3%¥es convertible inc debs Sept 1 1960__April-Oct oa te 73% 11 68% 74% 

Morris & Essex first guaranteed 3%s 2000_June-Dee 56% 55% 56% 46 54% 57% Pennsylvania Co— 

Construction mortgage 5s series A 1955.May-Nos Bl 80 81% 9 75% 81! Guaranteed 4s series E trust ctfs 1952_._May-Nov on 103% -- -— 102% 103% 

Construction mtge 4%s series B 1955.__May-Nov 77 16 78 29 12 78 Pennsylvania Glass Sand 3%s 1960-------June-Dec = - - 103 104 - - 
Mountain States Tel & Tel 2%s 1986_...May-Nov -_- 98%, 98% 4 95% 9% Pennsylvania Power & Light Co— 

3%es debentures 1978- April-Oct “a *105 106 5 105 105 First mortgage 3s 1975__-- April-Oct een 104%4 105 12 104% 105% 

3s sinking fund debentures 1965----— __April-Oct ” “10372 104% _ 10342 104 
Pennsylvania RR— 
ee N Consolidated sinking fund 48 1900__--Peb-A0g az, 6 114 2 114 1135 
ville Chattanooga & St enera 2s series A 1965-~----------- une-Dec 10244 102% 103% 77 10042 103% 

First mortgage a? oo Feb-aug *93 (94% 93 941 General 5s series B 1968__---------- ---June-Dec 107'2 107 F 10734 35 104 10794 
National Dairy Products 2%s debs 1970__J 10334 103! 10344 27 103 103% General 4%s series D 1981__----------- April-Oct 97%% 97 97% 101 9334 973% 

3s debentures 1970..._.__....__ oe ce ©1051, 106 7 ng General mortgage 4%s series E 1984_-___Jan-July 97% 97 697% 41 64 97% 
Nat'l Distillers Products 3¥es debs 1974.4 Deo -- cane tr 106 196 ¥s Convertible debentures 3%s 1952____---- April-Oct 101 101 101% [2 100% 101% 
National Steel Corp first mtge 3s 1965 cae -- aaa | tenes - 105% 106 General mortgage 3¥%s series F 1985____Jan-June awe 83'2 83% 12 $1 8312 
National Supply 2%4s debentures 1967____June-Dee lee *101 101" 2 101 . 101 Vy buagtes See Se ee Se 
Naugatuck RR first gold 4s 1954_____- ~ =e as 2 -- 2 3s convertible debentures 1963___--_-----June-Dec - _ ane 127 134% 
New England Tel & Tel Co— —_-May-Nov a 102 owen -- -- -- Peoria & Eastern 4s external 1960 April-Oct 58%%4 58'2 58% 13 58 61 

5 e SvUCTR $5 CAverhai igvov—._.._. -- - 2 : 

First guaranteed 41 " , ; : AIncome 4s April 1990__._------------~---~-~ April as 15% 15% 14 15! 17! 

3s debentures 1962..-------.--------Apet-Oct 9. *105% 105% 7. Sigh 218% Peoria & Pekin Union Ry 5's 1974__---—__ Feb-Aug_- dt i ie oy 

3s debentures 1974__..-...._________ .Mar-Sept °e 1047, 10474 10 a = Hi Pere Marquette Ry 3%s series D 1980__._-__Mar-Sept ee 103% 103% 13 102 1037% 
New Jersey Bell Telephone 3%s 1988____.. Jan-July pes 167". F pitiless: Philadelphia Baltimore & Wash RR Co— 

N J Junction RR gtd first 4s 1986____-_-Feb-Aug oe e751, __ er ae oe General 5s series B 1974__---_--------- Feb-Aug -- 110%. _~ -- 310 =6110% 

New Jersey Power & Light 3s 1974_-----Mar-Seps 166 106 “4 106 «106 Se Oe ee. ata 130k... pe I . ae = 

New Orleans Great Nor 5s A 1983___... -Jan-July = _- 100'2 100% 1 10014 100% Philadelphia Flectrie Co a ~ oa eaiion 

New Orleans & Northeastern RR— st . po eae > — 

Refunding and impt 4% series A 2 is edenel . ; First and refunding 2%s 1971 -.------.June-Dec 104 104 104 31 10334 104% 
New Orleans Term first gtd 43 1953-----danduly «(103% 103% 1; }osse 103% cot a oe Le oo, i65. ie 103 - ee oe 
tNew Orieans Texas & Mexico Ry— ome ° 2 103% 8 First and refunding 2%s 1974-........_._May-Nov 103 103 103 18 102% 103% 

4First 5s series B 1954__-...----__.. _April-Ocb- 100 101 29 100 101% ne cee See Oe cee 5 =~ iia : + 

SCertificates of deposit__.....____. a ‘3 / tg gg Pe af’ goer CO-AUS — r+, = -- -- 
4First 5s series C 1986 eo ae Se Feb-Aug = 993, 100 25 eae aa age fa ar he Py — fund 4s 1937_-_Jan-July 5 an) 8% 8% 3 8 9% 
4Certificates of deposit._...___.. ae a $ . rer ica o eposit —_———~--———— ~~~ ~-— ~~ 8 8s 4 8 8! 
APirst 4's series a “Aho wae Fs ae 7. 57% — Phillips Petroleum 2%s debentures 1964_..__Feb-Aug ne 103% 103%2 8 103 103%e 

ACertificates of deposit_ aie ‘st P : zs E 
An hits do & en. -——— -- a = : -- o- Pittsburgh Bessemer & Lake Erie 2%s 1996_June-Dec pod 100 101% uF 
feo teeny ! ‘tenet ------------ —-April-Oct = -- 102 102, 33 102 162% Pittsburgh Cincinnati Chic & St Louis Ry-— ‘ vw 
weenne----n- -- —-— -- 101%2 -- 10042 191% poneemaposs Graremient * ser 4 1065 .Dane-Des ms ©1025, 108 ~ ah: a 

New York Central RR onsolidated guaran s ser ~-~May-Nov 10634 —. Ss 5 3, 3/, 
Consolidated 4: Gries “A 1998 _Feb-A 59% 58% 60 140 “ Consolidated guaranteed 4s ser H 1960-.-Feb-Aug = -- 103% : lglg 
Refundi di + I gape grag = = - AUS s D8 "a Of 58% 62 Consolidated guaranteed 4's ser I 1963_Feb-Aug 112%— 112% 12 ! 25 

unding and impt 42s series A 2013_Aprii-Oct 62%, 63° 197 61% 65% . 111% 112% 
Refunding and impt 5s series C 2013_.-April-Oct 70% 69%. 70'2 16 1% 71% Consolidated guaranteed 4's ser J 1964-May-Nov = - 111% = aoe 
N jo & Hudson River RR— re = iB 2 Raeag 4 en "Remand Bn ad aed ore. a De 
néral mortgage 3%2s 1997... __.._Jan-J i 80% 803 27 +g a=: _-: . pane oon une-Dec -- 105% 106 19 10342 106 
3%s registered 1997____._.___._____ ee 75 "415 73 : 3 74 _ = p nernee mortgage 5s series B 1975-___. April-Oct 106% 195 106% 10 10342 106% 
Lake Shore collateral gold 32s 1998_.-_Peb-Aug oe aps ; ‘ : eneral mortgage 3%s series E 1975___~April-Oct aa 86's 86% 2 83 B86 Me 
3%es registered 1998_....._.___ om 0 em 55% aoe» gene Poutanen Canale a |. = 100*2 101 2 100 101 

Michigan Cent collateral gold 342s 1998__Feb-Aug bo 58% _ 58 ¥ “9 ss 3 — yi 
- ee _) | aie atalearinae --Feb-Aug 54 60 32% Ph pilteacgh pied as monlguae ates 1958 Apron pe iol eo Rey an 7 

ew Yor jcago & St Louis— = - . _— - va 4 101 102% 

Refunding morteage 2%s series E 4 31 ams ay : Pittsburgh & West Virginia Ry— 

Suet chittenes 30 Bove s naman = en —% : te 103 Ya First mortgage 4%s series A 1958__-_~~ June-Dec 9442 9414 95 7 94 96% 
 ¥ Connecting RR 2%s series B 1376.._wasr-Oe 2 nate ae : B42 99% First mortgage 4%s series B 1959__-___April-Oct 2 ‘93% -- om 94'2 96% 
N.¥ Dock first vold 4s 1961...._.___..__ eb-aeg 101 1003, 101% 40 anes sales Pirst mortgage 4%s series C 1960___.__April-Oct 95% 95% 95% 3 93% 96% 
N ¥ & Harlem gold 3%s 2000........ ——Mey-tev °100% 100% 100% Pittsburgh Youngstown & Ashtabula Ry— 

Suheie ae ores. 203. wy - ae -- os ae a - s First general 5s series B 1962_..._.___._.___Feb-Aug —_ 108% -- ad 108 108 

Mortgage 4s series B RARE ~“Jan-July - £9434 100 2 - = oa First generel 5s series C 1974__------ —June-Dec _— : a fs pm jo ol 
N Y Lack & West 4s series A 1973____-_-_May-Nov xa T3%5 735% 12 - he First general 4% series D 1977__--____June-Dec oe = -- -- ~- 
os cries B 1973.___....-.____.__ ~~—May-Novw 79% “Ole 79%s 2 47% 9% Pittston Co 5%s income debentures 1964._Jan-July 100% 100°. 100% 5 9974 100% 

ew Haven & Hartford RR— : , 5 
ct tm — pn neers —_ 4s eee 2007__Jan-July 67% 66's 67% 377 64% 68 rpiet mottenge Stan, Sart = patente rhe ane thes Bit —. = 
General mtge conv inc se 2022. _.Ma ; 75 5 - . = - -- -- — a 
Harlem River’ & Port ao lin — — 47% On Sr $48 4442 48 Sore none 7. ao peecoomnreese ~_Jan-July ihe °105 106 a. 105 105 
. irst mortgage 8 ee ks — nat sal — —_ 
First mortgage 4s 1954___...______ _-Mey-Now 102% 102% 103 5 101% 103 Providence Terminal 4s 1956__.____--____ Mar-Sept _- °98 4 103 LA on. ee 
Por footnotes see page 29 
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RANGE FOR WEEK ENDED FEBRUARY 106 
Friday Week's Ra Pstfay ‘Week's Range 
BONDS Interest Last or Friday's Bends Mange Since BONDS Interest Last or Friday's Bonds Range Since 
New York Steck Exchange Peried Sale Price Bid & Asked Seld Jan. 1 New York Steck Exchange Period Sale Price Bid & Asked Sola Jan, 1 
Low High No. Low High Low High No. Low High 
Public Service Electric & Gas Co— Texas Pacific-Missourl Pacific— 
3s debentures 1963..---..---_----._-_- May-Noo 10454 104% 104% 12 1045% 105% Term RR of New Orleans 3%s 1974_---June-Deo = 103% 103% 103% 1¢ 103% 103% 
First and refunding mortgage 3'%s 1968_Jan-July we 10952 109% 6 109 109% tThird Ave Ry first refunding 4s 1960_--_Jan-July 55% 55% 57 85 52 572 
First and refunding mortgage 5s 2037__Jan-July soi 151% 151% 2 151% 151%. Adjustment income 5s Jan 1960-~--_-- April-Oct 25% 24'2 25% 116 22% 26% 
First and refunding mortgage 8s 2037__June-Dec *221 230 mn pads ab Tol & Ohio Cent ref and impt 3%s 1960__June-Dec a *95% -. a 92 95% 
First and refunding mortgage 3s 1972__May-Nov = *106% __ an 106% 10634 Tri-Continental Corp 2Y%s debs 1961_.._Mar-Sept a es. af 10142 101% 
First and refunding mortgage 2%s 1979_June-Dec 105% 105 %s 105% 30 105% 105% U 
Union Electric Co of Missouri 3%s 1971_-_May-Nov ane *110% 110%4 adh 110% 110% 
Quaker Oats 2%s debentures 1964_ ____- Jan-July ae 102% 102% 50 101°4 102'2 First mortgage and coll trust 2%s 1975__April-Oct bi 1032 103% 15 103 10342 
3s debentures 1968____.__-.._--------_---May-Nov pid 105 =—105 5 104%4 105 
R Union Oil of California 2%4s debs 1970_--June-Dec Ba 102%4 10234 40 102% 10342 
Union Pacific RR—- 
Reading Co first & ref 3%s series D 1955__May-Nov 93% 93% 935% 7 63 95 2%s debentures 1976_._.__------------- Feb-Aug ‘nfs *103%% 104% - 103%4 105 
Reynolds (R J) Tobacco 3s debs 1973____- April-Oct es 10434 104% 2 10434 105*%s Refunding mortgage 2's series C 1991_Mar-Sept 96% 9614 965% 8 S56 974 
Rochester Gas & Electric Corp— United Biscuit Co of America 2%4s 1966___April-Oct pet *102%@ 103%2 soli 10242 10242 
General mortgage 442s series D 1977_._Mar-Sept eee *120% __ _ ae ed U S Rubber 25%s debentures 1976_____--__ May-Nov wee 9678 967% 5 9648 97% 
General mortgage 3%s series H 1967._Mar-Sept = “106% __ ae Fe: ae 2%s debentures 1967_.-.~._.-~..-.---- April-Oct a “9858 100% mi 95%, 9bYs 
General mortgage 3%s series I 1967__Mar-Sept a 2106% __ <— ae, ie Universal Pictures 3%s debentures 1959_._._Mar-Sept = *91%" = A 90 91 
General mortgage 3%s Series J 1969___Mar-Sept ae 10674 106% 10 106%4 106% 
t4Rut-Canadian 4s stamped 1949________ Jan-July ian "8%, 10 ds 8% 8% V 
+£2Rutland RR 4%s stamped 1941______ Jan-July ‘sin bY 9g 2 83% 10% 
Vandalia RR consol gtd 4s series A 1955__Feb-Aug Pe “102 rs is inte ane 
S Consol sinking fund series B 1957_--.-- May-Nov pi “102 106 ke —_ wil 
Virginia Electric & Power Co— 
Saguenay Power 3s sertes A 1971_________ Mar-Sept sins *104 104% a 103'2 104 First and refund mtge 2%4s ser E 1975_._Mar-Sept 102% 102%2 1027% 15 10242 103% ; 
St Lawrence & Adir lst gold 6s 1996_____Jan-July = *67% 74 pa 65 7 First and refund mtge 3s series F 1978.._.Mar-Sept aie *105'2 10642 non sail -- ; 
Second gold 6s 1996______ _____. __.._April-Oct xo *72 im uae a an 3¥%s convertible debentures 1963__---- -April-Oct 118% 117 118%2 103 114% 118'2 q 
St Louis Rocky Mt & P 5s stamped 1955_Jan-July ak *1006 aa ps Kei aii Called bonds (Mart 2 at 102) .................. 117% 117% 118 132 116% 118 
St Louis-San Francisco Ry Co— First and refund mtge 2%s ser G 1979_-_June-Dec pate “104% -- -- -- ~- 
lst mortgage 4s series A 1997__-_______ Jan-July 9212 921% 93% 55 924% 9434 Virginia & Southwest first gtd 5s 2003__.__Jan-July ime “101 103% nf 103% 10342 
“Second mtge inc 4¥%s series A Jan 2022_..May 63 62% 64 210 62% 662 First consolidated 5s 1958_____--._____April-Oct rue 90 90 + 884%, 91% 
St Louis-Southwestern Ry— Virginian Ry 3s series B 1995___-___--_-_ May-Nov a 995% 100 42 99 101 
First 4s bond certificates 1989_..________ May-Noe _ 118% 118% 5 11842 119 First lien and ref mtge 344s ser C 1973_April-Oct i “104 105% 104 104% : 
Second 4s ine bond certificates Nov 1989_Jan-July aa * _ 1005, ots 99'2 101 
General and ref gold 5s series A 1990___Jan-July 10542 105% 105% 12 105% 106 W 
St Paul & Duluth first cons gold 4s 1968_June-Dec at *107% pan —s -- : x 
St Paul Union Depot 3¥%s B 1971_______April-Oct ab *103 pare rae 10334 104% Wabash RR Co— sAV 3/ 
Scioto V & North Eastern first gtd 4s 1989_May-Nov as "126% _- on ont lew Gen mtge 4s income series A Jan 1981__ April ole 76 80. $s 73'2 78% 
Seaboard Air Line RR Co— Gen mtge income 4%s series B Jan 1991 April ES 77 Tis 6 13 78 
First mortgage 4s series A 1996__.___Jan-July __ 100% 100% 13 100%» 101%2 First mortgage 3%s series B 1971_------ April = 100 100 10 100 101% 
4General mtge 44s series A Jan 2016_Jan-July 81 8042 81% 216 7512 82% Walker (Hiram) G & W 2%4s debs 1966_-._May-Nov pA “102 10234 102% 102% 
Seagram (Jos E.) & Sons 2%s 1966______- June-Dec iat "984 99 = 98% 9842 Walworth Co conv debentures 3%s 1976--May-Nov on eee ‘ 90 91 
3s Gebventures $9746... ~~... June-Dec rn *102% -- = = -- Ward Baking Co— u ¥ 
Shell Union Oil 2%s, debentures 1971____April-Oct = __ 99% 99% 12 99 = 99% 544s debentures (subordinated) 1970__--April-Oct -_ 103% 104 3-103 ¥e 106% 
¢$ASilesian-Amer Corp coll trust 7s 1941_Feb-Aug a “54k = 59 ~=—«- 60 Warren RR first ref gtd gold 342s 2000___Feb-Aug 51% 50% 51'2 4 50% 52% 
Skelly -Of1 2%s debentures 1965__._______Jan-July ne *103 on ane 10242 103 Washington Terminal 25s series A 1970-_Feb-Aug -- *101 = 101 101 
Socony-Vacuum Oil 2%s 1976____ ________June-Dec 99 V4 99 99% 32 9834 992 Westchester Ltg 5s stamped gtd 1950_-___June-Dee = 102% 102% 1 102% 103 
South & North Ala RR gtd 5s 1963____April-Oct ae 124 124 10 124 «6124 General mortgage 3¥%2s 1967------------ Jan-July if 10574 106 4 105% 106 
Southern Bell Telephone & Telegraph Co— General mortgage 3s guaranteed 1979._.May-Nov jis *10558 106° q 106 106 
3s debentures 1979_--.......___-. _..Jan-July 106% 106% 107 10 10634 107 West Penn Electric 3s 1974------------ May-Nov - 1042 104% 11 1042 105 | 
2%4s debentures 1985_.-.._____ _.. ..Feb-Aug oy 10155 101% 1 101% 101% West Penn Power 3's series I 1966_.---- Jan-July ee 10614 106% 18 106% 106% 
2%ss debentures 1987___....___________Jan-July = *104 104% aint 104 105 West Shore first 4s guaranteed 2361-.---- Jan-July 63 6242 63 44 57 He 
Southern Indiana Ry 2%s 1994______ __ _Jan-July pe 79% 79% 3 79%. 83 4s registered 2361___.__-..----.--------Jan-July 58% S8'2 59 10 58° 59% 
Southern Pacific Co~ Western Maryland first mortgage 4s 1952_April-Oct 10255 101%4 103° 81 101% 104% 
First 442s (Oregon Lines) A 1977___._._Mar-Sept 101% 100% 101% 1038 100% 103%2 Gen mige 4%es-4s series A 1969___------~-- Apr-Oct 104% 10444 10454 68 1044 roa 
Gold 4%s 1969_.........._____ _......-May-Nov 975% 9714 97% 167 95 96% Western Pacific 442s income A Jan 2014_. May wis 102 102 1 101% 102% 
om, ee .._.-..May-Nov 95 94\%— 95% 76 92% 97 Western Union Telegraph Co— . 100 
San Fran Term ist mtge 3%¢s ser A 1975_June-Dec 103% 103 103% 25 103 103% Funding and real estate 442s 1950._..._.May-Noov . 100% 1003% 14 100 is 
Southern Pacific RR Co— 25-year gold 5s 1951_. _-----------June+Dec 100% 100 100% 46 90% = _ 
First mortgage 2%s series E 1986______Jan-July oa 93% 94 16 9344 95% ve | a ieee Mar-Sept 90'2 882 90% 113 85%4 9042 
First mortgage 2%s series F 1996______Jan-July 88% B8%_ BBY ll 8834. 9056 Westinghouse Electric Corp— 7 “ YW, 1027; 
First mortgage 2s series G 1961 _Jan-July 95 o5 95 4 95 9634 254s debentures 1971 ee eeleeeieieeteeieatendeetetemieieaed Mar-Sept poe 101% 101% 3 Lore hong 
Southern Ry first consol gold 5s 1994_____Jan-July 1152 115'2 116 338 115% 120%4 2.65s convertible debentures 1973__-----Jan-July 108 108 109 246 106% 109% 
Jevel and general 4s series A 1956 _-April-Oct 95 9342 YS 96 92'2 96 Wheeling & Lake Erie RR 2%4s A 1992_.--June-Dec os 101% 01% 103 
Devel and general 6s series A 1956______April-Oct 104 104 104% 10 103%2 106 Wheeling Steel 3%s series C 1970_.-...-- Mar-Sept 2 102'2 103 11 101% 163 
Devel and general 64s series A 1956____April-Oct 106 106 106% g 10512 109 First mortgage 3%s series D 1967------- Jan-July ‘i 10242 102% j 102 conde 
Memphis Div first gold 5s 1996. _Jan-July ‘ 107% _- zal 105?2 106 Wilson & Co first mortgage 3s 1958------ April-Oct ak 102%4 102% 4 1028 114% 
St Louis Div first gold 4s 1951 _Jan-July 101%4 101% 101% 10 10154 101%% Winston-Salem S B first 4s 1960--..------ Jan-July dha 115% -- 11442 2 
Southwestern Bell Tel 2%s debs 1985 __April-Oct 102% 102% 3 102 =103 +Wisconsin Central Ry— - 38 7 77 
3'es debentures 1983_______ _May-Nov 107 107 107 2 106% 107 $4First general 4s 1949__-._------.-_-_Jan-July 762 i4 16% 138 a4 . 
2 Spokane Internat first gold 4!%2s 2013______ April ~ 50 50 2 40 50 SCertificates of deposit..........---- Jan-July - - rey 444, 
Standard Oil of California 2%4s debs 1966 __Feb-Aug 104'2 104% 2 104'%4 105 £4Su & Du div and term first 4s 1936.__.May-Nov 43s 41 44 0 41 4 
Standard Oil (N J) debentures 2%ss 1971__May-Nov po 9734 GB% 17 972 98% 4Certificates of deposit............-- ---- ~~ . pin 100%, 
2%4s debentures 1974_-__.___ . _Jan-July 10342 103% 10 103 103%, Wisconsin Electric Power 25s 1976..---_- June-Dec we 100 §=100%4 100 2 
Sunray Oil Corp 2%s debentures 1966 ___Jan-July ; , “ ; First mortgage 2%s 1979_.-.---._-_----Mar-Sept -- s 107% 107 ¥ 
Swiit & Co 2%—s debentures 1972__-_______ Jan-July 101'5 191% 101% 51 101'4 101% Wisconsin Public Service 3%s 1971---~-- -Jan-July dete 107% -- ie (2 
2%e6 - debentures 10973............_..-- May-Nov’ 104 104 104 2 104 10412 Y 
T Yonkers Electric Light & Power 2%s 1976_Jan-July dit 99% 99% - -- pee 
Terminal RR Assn of St Louts-— - —_——_—_____—— 
Refund and impt M 4s series C 2019____Jan-July " 119% —_- sie 119% 119% a Deferred delivery sale not included im we year® range. pig eegecnne > ©006-te, ene SP 
Refund and impt 2%s series D 1985__._April-Oct 10442 10414 4 104 105 included in the year’s range n Under-the-rule sale mot imeluded in the year'* range. 
Texas Corp 3s debentures 1965. May-Nov 10634 10554 106% 12 105°% 10642 not meneee ee is bag ay —— 
exas & New Orleans RR— *Negotiability impaire maturity. ‘ 
First and refund M 3%s series B 1970 _April-Oct ts 1002 101 12 100'2 101% tCompanies reported as being in bankruptcy, reeeivership, or reorganised under Section TT of — 
First and refund M 3%¢s series C 1990_April-Oct 9934 99%4 100'% 6 99%, 101 the Bankruptcy Act. or securities assumed by such . k 
Texas & Pacific first gold 5s 2000 June-Dec ‘ #129 % 130% bd 128'2 130% *Friday’s bid and asked prices; no sales being tramsacted during current week. 
General and refund M 37¢es ser E 1985_Jan-July 105 105 105 14 103°, 106 ABonds eelling fiat. 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on a yo 
and ending the current Friday, Feb. 10. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether s 
or bond, in which any dealings have occurred during the current year. . 
RANGE FOR WEEK ENDED FEBRUARY 16 
Friday Week's Sales Friday Week's Sales k 
STOCKS Last Range for Week STOCKS Last Range for Wee 
New Yerk Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price eof Prices Shares Range Since — 
Par Low High Low High Par Low High , ge 4% oe b 
ACF-Brill Motors warrants__._._______-_ a ne io —_ 1% Jan 1% Jan Amer Air Filter 5% conv pfd------- 15 14"% 14% 14% 1,500 3° oo . by AA 
Acme Aluminum Alloys_______- aT 334 4 2,600 3 Jan 4 dan American Bantam Car Co class A_---- 1 “% Va ie 500 au oe 13, aon 
Acme Wire Co common___-_- 10 23's 23% 50 21 Jen 23°4 Jan American Beverage common___------.l  — -- > En, bei 81 Jan 81 Jan 
Adam Hat Stores Inc__-_-_~_- aa 4°, 4% 600 4% Jan 5%8 Jan American Book _ or & Light ----100 on ~~ v nore 
Aero Supply Manufacturing__ 1 134 32 2,200 1% Jen 2%. Jan American Cities Power & Light— . . . 13 o 95 2 
Agnew ~ a Shoe Stores : ica Wa Bie ped es Pun pee and eee Class B . “= ag ------=- 9% 9% 9% 000 8% Jan oe. FS 
Ainsworth Manufacturing common $ 10° 10°, 11 1,200 10°4 Feb 12 Jan American Gas & ectric— “~< 2 
Air Associates Ine (3)... 4 B42 S. .8% 600 7% Jan 81 Feb 4%4‘o preferred.___._--..--------100 - 115115, af ee ae an 
Air-Way Electric Appliance__-_- ‘ 3 3 5\% 800 7% Jan 8%s Jan American General Corp common--.-10¢ 2M 2% ov ae 34% Jan 3544 Jan 
Alabuma Great Southern________ ete tie > ate hin 20 Jan 8514 Jan $2 convertible preferred ----l 835 wh Sm pips 2. 368 40. Jan 
Aleabama Power 4.20‘ preferred _100 100 10042 100 99% Jan 100'2 Feb $2.50 convertible preferred ----1 re ee ae 2h 10™ Jan 13% Jan 
Alaska Airlines Inc__....__~-- an 4's 4%5 4% 2,800 4 Jan 47%—_ Jan American Hard Rubber Co — 11% 11% 12 300 ‘2 . 
Alles’ & Fisher common _._..__......_-1 ons mm pte = i re we -- me 5 1% Jan 
Allied International Investing Corp 1 so ant one —_ 3% Jan 4 Jan American Laundry Machine__- ---20 19%. 19% 20 4 4 a. Prt = 
Mied Products (Mich) common 5 18%2 1814 16 950 1642 Jan 1872 Feb American Manufacturing Co com__--25 -, 16% oo € ~ 35, Jan 4% Jan 
Altes Brewing Co_________ 1 6 5% € 1,100 5% Jan 6%e Jan American Maracaibo Co_- on | 3° 3% hg 9,400 13% y—~ 15% Jan 
Altofer Bros common____- ° ame aad os oa 6 Jan 6 Jan American Metal Products common_-_--2 14% 14% 15% 1.000 3i2 Se 49. em 
Aluminum Co of America common ° 54 Se 54's 7,200 51% Jan 54%. Jan American Meter Co__--_~--.----~---~ . . _ , we 34) son 37 Jan 
$3.75 cumulative preferred___ 100 . 9942 100 450 96% Jan 100%, Jan American Natural Gas Co 6‘« pfd_-.25 = 971% 29! ae 3, Jar 29'2 Jan 
Aluminum Goods Manufacturing . aes , “ 24% Jan 26 Jan American Potash & Chem class A_---*° 29*2 27 2 29 (2 ping 26 _ 2914 Feb 
Aluminum Industries common__. ait 7 7 100 6% Jan 8% Jan Class B_.-.-. ~---------- ~~ “ 292 272 29'2 4.200 Le a Jan oase! . 
rat: : “03 p - : s 30} 3,300 27% Jan 33% Jan 
Aluminium Ltd common-_-_---- ane, 464% 457, 477% 3,100 457s Feb 491, Jan American Republics___-.--~~- ae 29 29 30 Ya ’ 
For feotnotes see page 33 
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Monday, February 13, 1950 











Friday Week's Sales 
, gl ay — STOCKS Last Range for Week 
New Seon Guu Munees Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High ; — High 
American Seal-Kap common 2 4 4'2 2,100 %» van 4-4 van Cherry-Burrell common-. Ea% 94 10 350 9% Feb 11%. Jan 
Amer Superpower Corp common ___-10¢ EY M, 1s 17,500 Jan 1g Feb Chesebrough Manufacturing com -- be 72 b3 475 Jan 54% Jan 
$6 series preferred Ai? 9 129 129% 200 53%4 Jan 13 Feb ee ht heage ge - “ae eo ‘aa %4 Jan Jan 
American Thread 5% preferred____ a 4% 4% 300 42 Jan +, Jan Votin ame pan + nee Hn y 8% 1 Me Jan “e Jan 
American Writing Paper common 64%, 6% 100 iv, Jan %4 Juan & ; 4M ee Te oe oe "Ta ’ e Jan Jan 
g TaeR ; : 100 Jan % Jan Chief Consolidated Mining----. -ai® aoe * ee 2,600 $ Jan Jan 
ins co one greener : > 5 Jan ly Jan Cities Service common_-_-__-----~- 69% , 73 V4 16,300 , Jan Jan 
Anglo-Iranian Oil Co Ltd— 


City Auto Stamping panies 16 } 16% 400 Jan 7s Jan 
Amer dep rcets ord reg______- Be bine 4 Jan 13% Feb City & Suburban Homes__--_- 
Angostura-Wupperman 


’ 4 : ay a” = %» Jan Jan 
3 ¢ ‘i Jan 3% Jan Clark Controller Co_- ~ 16% 64 7 ;.~=Ss«édJan Jan 
Apex-Elec Manufacturing Co__._- - 6 6 iM Jan 4, Jan Clarostat Manufacturing Co__-___-- ote ‘e «62% ; Jan 7 Jan 
Appalachian Elec Pwr 4% % pi@-~-i00 i ’ : 9% Jan 2 Jan ee en ee . i% Jan 2% Jan 
: 2u, Jan 334 Jaa ayton & Lambert Manufacturing - --- = ; : po Jan 2, Jan 
— ne pe geome -1 3Y po 2% Jan Clinchfield Coal Corp common__--_~_-20 29% 9! a j Jan* Jan 
Common class A non-voting_____- M% V4 3, 2 Jan 12's Jan pe 3 a ee . — 4 Jan Jan 
6‘ preferred : , % Feb 11 Jan wry deme finer ne mmgagl », van Jan 
Arkansas Power & Light $7 pfd__ ss 5 2 Jan Feb ee: at a ee Ty oy Jan Jan 
Aro Equipment Corp__ ‘. : 8 V4 : 2 Jan Jan Colonial Airlinés______-~-_--- or iheee ~ , * Jan y Feb 
hl , Refi oo ; Jan Jan Colonial Sand & Stone Co_- = "4 4 Jan 36 Jun 
A Se & Merining Ce. of at aa ~y ; co 251, Feb Colorado Fuel & Iron warrants i Son 1 Jan 
~ tar Bate A — yee eetaberaatae oa : 1 ‘Sain Jan Colt’s Manufacturing Co__ ; 3! ‘a ‘ 9%, Jan Jan 
Aspineek “( The) nal 4 stri tas Commodore Hotel Inc__ sete Vi d 4 : 7 Jan 334 Feb 
aa deo ale ee es pao ie ) Community Public Service___-- . 3% Jan : Feb 
Associated Laundries of America_ , y 3% Jan » Jan Compo Shoe Machinery— 
Associated Tel & Tel class A_- ss ‘ 2 Jan 2 Vic ext to 1956 ; 0 elias —" 
amass Senet pam vag 2% 7 2 2388 OV» Peb Consoi was Biec 12t w ewer bail com-- 4a” 15°8 > 9% Jan "7M. Feb 
ee eee Sane Se Pm ned 412% series B preferred_. 100 . ‘acm ao 
Automatic Stee) Products Ine n 5% vy Feb Jan ees eee ees ~~. - , Jan M Feb 
Automatic Voting Machine Jan Jan ONSONEELE Quicating I : - ‘ 1 = % Jan 
, Jan Jan Consolidated Mining & Smelting Ltd__5 M4 53, Feb ta Jaen 
a ab ABA Sons common _---_-.—5 ge P : ‘ Jan oy Jen Consolidated Royalty ae 10 2% 2*z I. Jan Jan 
De « - . s 
Ayrshire Collieries Corp common____.3 13% Vg Ye Jan 32 Feb es See oe ex 2 eee - Ye Jan Jan 
nental Foundry & Machine Co_-_ %4 Jan Jan 
Cook Paint & Varnish Co___-__-- . - ; Jan 35 Jan 
Cornucopia Gold Mines , : Vs J, Jan » Jan 
Coro Inc__- . 2 ’ ‘ % Feb Ss Jan 
Corroon & Reynolds ‘common. ‘ Vi 5: 7M ; ‘ Feb 
: $1 preferred class A___ ~~ - Y } . ; Feb 
Babcock & Wilcox Co : 55° ; Ya Je 57° Cosden Petroleum common —_— a 5% Jan 34 Jan 
Baldwin Locomotive— 5‘~ convertible preferred / 363 , 
7% preferred pon a 5 36! : 
Baldwin Rubber Co common Ve % Ve é Courtaulds Ltd— 

Banco de los Andes— American dep receipts (ord a0 
American shares Creole Petroleum f 
Barcelona Tr Lt & Pwr Ltd ~~ on —— ‘ r Croft Erewing Co__- : dace 

Barium Steel Corp ; Dy Crosley Motors Inc_____---- a 
Basic Refractories Inc__..._.__-______ 1 5 j 78 Ji Crowley Milner’& Co__-.._.....--- 
Baumann (L) & Co common j G Crown Cent Petroleum (Md) a 
Peau-Brumme] Ties common é Crown Cork Internat’l “A” partic___-_* 
Beck (A S) Shoe Corp . : 


WI 


2 Crown Drug Co common__-_-_-_-.- 206 
Bellanca Aircraft common 3 ;' 26 ‘ Crystal Oil Refining common __-_-__----_* 
Bell Telephone of Canada common__25 - . a hp ff | ae 
Benrus Watch Co Inc 1 2 5 : 4 : 
i Cuban Atlantic Sugar common 
Cuban Tobacco common__-. 
Bickford’s Inc common ati 5 i 2 Jt Curtis Lighting Inc common anew 
Birdsboro Stee] Fdry & Mach Co com_* ‘ x, 8 a ; a Curtis Manufacturing Co (Mo)____--_5 
Blauner’s common 3 a 5 2M 
Blue Ridge Corp common 
Blumenthal (S} & Co common 
Bohack (H C) Co common 
5%2% prior cumulative preferred_100: 
Borne, Scrymser Co 
Bourjois Inc - 
eee tesa © Soeer—-* Day Mines Inc 
Bridgeport Gas Light Co Dayton Sumter ‘Be sees <A 
— Manufacturing Co common g 2 é 2 Psion 
ss A 


Dennison Mfg class A common. 
, 92: , 8‘ debenture _____ 
British-American Oil Co <4 ee Detroit Gasket & “Manufaeturing 
British American Tobacco— Detroit Gray Iren Foundry: 
y raed “> “ue ae Detroit Stee] Products___--- 
> * , a . 
Britich Celanese Ltd— Devoe & Raynolds class B__----_--~-- 
Amer dep rcts ord reg 


Distillers Co Ltd— 
British Columbia Power class A Amertae cepects ord cepts 
Class B ___ 
Brown Forman ‘Distillers__ ; it Ct / 
4% cumulative junior preferred___10 Sominion rides Oc laa -_ 
a at, Co common 1 7 ‘ : Dominion Steel & Coal class B- 
Seeuk ‘al fy~ anes wh moe amram -2.50 . ’ i Dominion Tar & Chemical Co Ltd____ 
ruck Mills class B - Dominion Textile Co Ltd common 
Buckeye Pipe Line Draper Corp 
Bunker Hill & Sullivan____._______ 2.50 Driver Harris Co 
Burd Piston Ring Co ‘ 
Burma Corp Amer dep rcts 


Duke Power Co 
Burry Biscuit Corp Dunlop Rubber Co Ltd— 


American dep rcts ord reg 
Duraloy (The) Co 
Durham Hosiery class B common. 
Duro Test Corp common 
Duval Texas Sulphur 


Das adseastbrothe rs Inc common 








Dobeckmun Co common 


Cable Electric Products common___50c 

Cables & Wireless— 

American dep rcts 5% preferred___£1 
aioe — Corp Ltd : 3 - . Eastern Gas & Fuel Assn common__-__*® 
California Electric Power By, 2,5 . % <a? ee 
caneae erie Oe Lea - , cap igs Eastern Malleable Iron______- 

Canada Cement Co Ltd common ; 3 ‘ Eastern ey Corp . 

642% preference 4 ad aertes ‘ 

Canadian Canners Ltd common hy preferred series : 

Convertible preferred Eastern Sugar Associates— 

Canadian Industrial Alcohol— Common shares of beneficial int___-1 
Class A votin 73 ; ‘ $5 pfd shares of beneficial int_____-1 
Class B sam-eating . ; 7 ‘ Easy Washing Machine . * ar 

Canadian Industries Ltid— = Electric Eond & Share common- 

7% preferred ct Nee 100 a Electrographic Corp common 
Gaiiel Claw Peecects eae rents ; ta 4 _ = Empire District Electric 5% pfd__ » 103 103% 

c ‘ = ; > 1 

Carey Baxter & Kennedy Inc : j 9 500 Bie c Fas sant rage ye . 6 - ‘ea 

Carman & Co 100 : F mSco erric quipment__- oa 

Carnation Co common__- 100 x ‘ Equity Corp common____-_--~~ le 

Carolina Power & Light $5 pfd__ 


$3 convertible preferred___________ 3° 44 
Carr-Consolidated Biscuit Co 1 Im Ve Ye 2,500 8 7 Esquire Inc - 


Eureka Corp Ltd___ . _ — F 16 
Carreres 144 Eureka Pipe Line common V2 544 16% 
Amer dep rets A ord 
Amer dep rcts B ord 
Carter (J W) Co common 
Casco Products common 
fee 1A 26) & Ce......_.....s.... 
Catalin Corp of. America 6 ; g 7 ‘ Fairchild Camera & Instrument ____--1 
Central Maine Power Co— Fairchild Engine & Airplane_ 
350% preferred _...-...........100 2 3% Ji Fanstee] Metallurgical 
Central Ohio Steel Products 1 y : Fire Association (Phila) 
Central Power & Light 4% sia ¢ : ‘ c F First York Corp common__-_-__- 
$Central States Elec 6% preferred__1 20% M, 7 t $2 dividend cumulative preferred___1 
7% preferred 158% y /2 ’ 51% Fishman (M H) Co— 
Conv preferred opt div series.___100 19 2 07 , ‘ 5c to $1 Stores 
Conv pfd opt div series 1929_____100 97 é 2 Ford Motor Co Ltd— 
Century Electric Co common ‘ American deposit rets ord reg 
Century Investors Inc - P ated Ford Motor of Canada— 
Convertible preference 3 Class A non-voting._..._______- 
Cessna Aircraft Co common . 33 3 Class B voting 
Chamberlin Co of America___.____ 2.50 } : Pord Motor of France— 
Charis Corp common , ' 1 4 S American deposit receipts bearer____- 
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Por footnotes see page 23. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 10 

















i Friday y , 
d STOCKS ; Week's Sales 
New York Curb Exchange Bale Price Pfenn red weet 
ef Prices Shares Range Si ’ Friday Week’ S 

Port Pitt Brew Par Low High ge Since January 1 STOCKS Last Ra s Sales 
Fox (Pet poses, Co___-----__----_- 1 16% 16} -3 Low High New York Curb Exehange Sale Price f Prine for Week 
Frankli er) Brewing oe ee en een me 1.25 1032 Ky 17: 4 9,800 11% Jan s e rices Shares Range Since J 

: ‘lin Simon & Co Inc common____1l 8 9%% 103% 1.000 9% J 17%4 Feb Kings C Par Low High anuary I 

442% convertible preferred = “ ead ies 2 Jan 11% Jan gs County Lighting common- . 1%, Low High 

Le in 50 Ze ees — 72 Jan 7% Jan 4% cumulative preferred_____-_--__5 “4 7™%, 8 1,200 2. a 
Se ean 5 11% 11 113 se 30 Jan 31 Ja King Seeley Corp ----------50 40 . 40 40'> 650 38 \ yn 8% Jan 
- 1,300 10 Jan 11% Peb Kingston Products ______-----------— . 21% 21% 224 2uu 21 ” a 42 Feb 
Kirby Petroleum _ iat 3% 3% 342 1,300 27 — 2242 Jan 
G Kirkland Lake G M Co Ltd____-___ --1 13% 13 13% 5,800 1112 Jan 3% Feb 
Gatineau Pow Klein (D Emil) Co common___------- 2 1% =e ie 8,700 . den 5 te 
op Bs Spal quanmeomemae 4 “6 6 elgg yp 7 ~ececnee “Baio 9% 9% “100 oa, Jan i: 
ee gg ee sp retale © 74 

Gellman Mfg Co common _———————— 100 a2, 2 eS 2a ee Oe SR yn i as Soe: 2S ee 13% Jan 

neral Alloys Co____-.____________- 4% 5% 1,000 . an 2% 2 | kKzrcuger. Brewing Co... ___._ 1 9 2, in 342 Jan 29 ¥ 
“SEE * M / ’ 4 Kreuger Brewin oo 8% 9 1.6 , 2 Feb 
= Builders Supply Corp com__ 1 = 1% 15 100 a dan 6% Jan Kropp (The € Co.-.----------- 1 a 15% 153% — 7% Jan x9% Jan 

5% convertib 342 3} % Jan 2 ) Forge Co 33% 100 13% J 
Gen rtible preferred_________ . yz 3% 600 3% Ja a a eee ee eee c -- 2% 2% 700 ry pe 16 = Jan 

eral Electric Co Ltd— -- aed ‘- 23 rw 3% Jan 2%2 Jan 2% Jan 
PP ee -_ rets ord reg_____ £1 : Feb 23% Feb 
inance Corp common_____- TY, _ 

5% preferr — =e 1 7M q 2 —< 7 Feb q 
General Picepeseting Geenzaa ae 4 - tf a ; — 6% Jan 7% ine Laclede-Christy Com L 
General Outdoor Adv 6% ta ae : 44% 44 46 1 200 8 Jan 8% Feb L’Aiglon Apparel I - po dammeierecomen 5 nae -- -- 127 
General Phoenix Corp.__ — 109 ==. 100% 104'% "3 41% Jan 46 «Feb Lake Shore Mines Ltd Pet oa 1 4% 4% 4% 700 2% Jan 14 Feb 
General Plywood Corp common _____50 5% 5M 5? Ps 100%, Feb 107% Jan Lakey Foundry & Saas aaa eae 1 11 10% 1158 3.6 a% Jan 4% Jan 
General Public Se LO gee eer 50c 4 4 ae 4,300 4% Jan 55% Lams y & Machine_-----.. 1 7% 7% 7} on 10% Feb 12% Jan 
Georgia Power $6 cman $6 * anncntnonmes” adits 10,300 2% Jan 45 4 res a p+ i dn 4 72 7. 73, ame 7%, Jan 84% Jan 

“ “ Rix * tons ~- ca ype Machine__ Uy =~ , 6% J Er 

$5 prefe - 1153 115 an -- --- pe ——— 21¥, 203 3 3 Jan 75% Feb 
a 1: SP . 6 115% 115% = 175 Jan 218% Jan Le Galle Extension University----——5 _ oi) | oe 223% Jan 
Giant Yellowknife Gold N ——a 1 35% 33% 73 eX ae id Le Tournea 2 common--____--_-_~ mall ae 12% 12° 1 6% Jan 1M Jan 
oe ae 1 538 53%, 514 by 3% Jan “6% dean Lionel co So i .---naee a oe 1 aoe 12% Feb 14% Jan 
i ge i aan mama re 18% 18% 181. 00 5% Jan 5% Jan Lipton (Thos J CR ———— — — nm -* 17% 17% 17% 34 13. (Jan 14% Jan 
See Wieden on es . 2 150 17 Jan L ) Inc 6% preferred__—25 ,400 1554 Jan 18% Jan 
Glen Ainen yey cen tininene 25 . a 144 Jan a — it Brothers common- . ME 11% 12 —— 285s Jan 28%. Jan 

ro aa ees se 4 ; : ll an ” ° 200 10% , 
Gunn Gaten Ge tee. lass B_------_-1 124 12% bed 4,500 15% Jan 17% Jan “en ; peemenen class A__- ° _/ 12% Jan 
A was 242 1,000 11% 4 Jan —"; eeaeeam sigiangetaieen” me -- iis 72 
Gobel (Adolf) Inc common_...__..... 5 13'2 13% 141, ‘ 1% Jan 13 we ‘iin ni == = x ae 
Godehaux a 6... 1 2% 2% 2% 1200 1% gen  7B% Feb Seong cp ey ge nae ae 26% 27% - Se ee 
pe coh ga ar Ne-gentatr 42 = 3 Jan 2 Lon titi ———-,a 74 24% 53 ; v2 van 

(RR , = 100 41% Jan ae = ition . a. i on 26%2 Jan 
Goldfield Consolidated Mines__.._____ 4 18M, 78'4 <a 26 «Jan 28 «Jan Common cortitiaaina n% d 8% Feb 9% Jan 
Goodman Manufacturing oy ee 1 M2 ly \“, vane 74 Jan 78% Feb 7% preferred A ctfs of de 8 1s 1% 1% 24,500 % J , 
Gorham Inc class A._..____....... 50 45 45 o _% Jan 5, Jan 6% preferred B etfs of ——--- 131 126% 134%, «1.225121 Jan 1% Feb 
Gorham itnsfacting seman io sag 8M gH RE GM HR | euiutna tana e Bepatinss——aek ats atte Gait ah pees 

raham-Paige Motors 5% conv pid__25 eine. ta = * Jan 6 Jan Louisiana Power & Light $6 pid_—- ae Ye = 28% 29%, = -11,600 26! +e 
Grand Rapids a ee 11% 12% “= «=. 65 Feb wk. ss i Bee 0 0112 Jen. —so113 Jan 
G ay Manufacturing RS 5 eink 646 6). 409 6% Pony 14 Jan ad 13% 13% 400 13% Jan 143 7 

reat Atlantic & Pacific Tea— 10% 10% 11 1.200 10%. mo 6% Jan tle a8 

Seer voting common stock______ © 141% niin 2 Feb 12% Jan 
Great i ---------------- 100 136% tes 245 1.250 128% Jam... 5 Ped 
Gamtlink Wales arenes? 25 44 42% 4414 — ta. a °* 937 eb M 
Grocery Store: ery ------- 2 29% 291 “¥ P 0%, Jan 1, : 
2a ii. a 20% 30% (900 26% Jan so% Pep Mockininsh-Hemphili Oe. = 
Gypsum Lime & pre vas ca > aa 109110 109% 110 t= ann a 10 = Feb Mangel cerdige ben atten), HOE = - 14 «14% 700 te Fo By Feb 

a eae v4 Jan 111% Jan Manischewitz (Th a ee = 14 14! - a Jan 

-- vat e B) Co___ ; 600 14 
— —- <-- Mapes Consolidated Mfg pi tewnns rH om. = ree -- oo ns oe 
Marconi International Marine —__ er pe nici a 35 Jan 38 = Jan 
H H Communication Co Ltd__-_-_ £1 “ 
mn home Ce 7 ae ee eee 5 51 2 |» <p Power Ghovel________.______10 "6% “6% 6! oan 2'2 Jan 2%2 Jan 
caunin Ganer Ltd -<-<--—-- ° via 5% 51 600 5% Feb 6% J iieatiie “bate Ce comme tan anne ame be 21 20% aa 1 ioe Bs poe 7% Jan 

sew eae af 0 SSS = : . >4 Jan ; “ia ase 1 ; , 8%4 Jan 213 
Hartiord Bets Lights Z in iy ot Be eM Ee Mas, conteruble breterred ore oe: ST} yan “4M an 
seal Saree common Loe 50 502 120 47%, Jan 16 Jan Mecord a Oil Co common_____-_-1 1y “i% “11 -- 6% Jan 7 Jan 
Hathawa maker Co______- a ee, | . e 2% 1,100 1% Jan 50*2 Feb $2.50 orp commen. _...o4...-— 3 x21 x21 a 231, 5,400 1% Jan 1% Jan 
Hazeltine o> |... ane...--—---=.-- 1 1 11 a" 1,400 1% Jan oa - McKee ecw vor 2a eiencabegecnaniiaiel . — 41% 43 ‘ “oe Lib. = 23% Feb 

angie tite ; 2 Bs class ‘ 
Hearn Dept Stores common__________5 20 19 20 ‘ 200 10% Jan 11. Feb McWilliams Dredging i rere 7 . 7 5. 4 — 43. Feb 
Hecla Mining Co- wii TM, TMs ‘a 16, Jan 20 Jan tan... . 7%. 1%, 7% 400 ; ss as 
----~-- 2 « 2 +e me oe = oe oo oe ew -5 ? 
Helena Rubinstein ——,.... > 11 11 = 11% 1600 a bm 8% Jan f= nee + he —_ TE | 10 “* oer 5,900 13% Jan 17 Feb 
Heller Co common ee TT > 13° Jan is 7 Sena ont Cup ra f ae 1% Jan 2 Jan 

5Uy/, mon ———------_--_-- — ae 2. 12% Jan ~~ oo a. oa -- 5% 5% 

4% pM. mts I a w--~ einen se 4 = ' 300 11% Jan et oe Mesabi eo ve aa eet 100 ~—— -- . - ; - ee S% Jen 
Henry Holt & Co common “ee -100 gos 30 ag Jan 99 Jan Metal Textile Corp common. ae 6 5% 6's 13,800 “5% Jan “6% Jan 
Hellinge & Co class A a elle 48 : 9 200 9 Pep 5 Ne Participating preferred-...-----..15 — -- 7 ’ 100 5% Jan 6” we 
Holly oe pncpteae G M--.-.---- 5 8% o% =" cae 45% Jan 4830 yo Michigan Bumper Corp 5 Ye ame ~ 56 den 
Holophane co commen | ica ---------! 3 3 314 ‘on 8% Jan 9% Jan Michigan Steel | eS aenemcemmer 6 5% 6% 900 6%, Jan q Ji 
Horder’s Inc _____ “ae” 2% Jan 3% Jan Michigan Sugar Co common-_-_-_ oe Vag “< - 7%, Jan BY. roy 
Hormel (Geo A) & Co. = 7 ee 12 12 a 31 Jan 34 Jan ge te reg Ae 1 1% 1% 700 1% Ja "Sa an 
Saen  S' Bardars Sa ctia — aan -~ = 13% Jan Micromatic Hone Corp --_-_-_--_--- x ib fA. lab 660 1% Feb 836 Jan 
vom oto n= Ag an EP am as = 3, Jan 45 Feb Middle States Petroleum class A vtc--1 HP ™ 1% 700 7% Jan Bie Feb 

5% preferred : 3% 33% 33! 9 60’ Jan 163 Jan Middle West Corp common 25, rt 9% 6,500 834 Feb 3 
Hubbell «(Harvey ) Inc common___ pe ; ) ~~ aanan Jan 34 Jan Midland Oil Corp $1 conv preferred__* “ i 216 10,100 2% Jan 234 =o 
Bamite Oil & Refining... * 19% 19% 19! 1.000 prt jon 110% Jan — Steel Products— aes : -- 10. Jan 10% Jan 
ma Lock & Manufacturing Co______5 4 83% x64! 3,500 81 4 a 1% doe Mid Se eenaees Grneene Cysetew 24% 25 

ussman Refrigerator $2.25 pfd__ ___ 4% 4%, 100 V/ an 86 Jan : vale Co common--.-_----------~- ° 14%, hg - 200 24 Jan 25% Jan 

Senki ake 50 4% Feb 3 Mid-West Abrasive 14% 15%. 1,450 1 
Huyler’s Seana atte a eT 914 .? 125 43%2 Jan 51 = a Midwest Oil Co. pete <a ane — 3% 4 "100 fo _ Ne Jan 

os © CUMIRVE ..-~—~-—~—~—--~~- ¢ . - rnin natin aap ~~pentenna teeaaghagenti apm vu 4 oni - 42 

Ist convertible preferred... ; 2 21, 5 = + to Jan 9% Jan onan Piping & Supply wii pad =r a 600 20. = Jan 21 Se 
Hydro-Bleetric Seourities-—--—--—--* 3% “Sag “$3, Sony = Se oy ee - Sn se ee 

ygrade Food Products_______ pa 8 3% 33% 300 4 Jan 17% Jan ohl Co commeon______--_~--50¢ 6% ¥s 1,500 2 Jan 2% Jan 

------- 5 16 17 = 3% Jan 3% Jan 4%. convertible preferred 50 pals s 6% 500 6 Feb 6% J 

300 144% Jan 18% Jan Mining Corp of Canada ait redtiad 11% 32. 32 25 32 Feb 32% ~ 

Minnesota Power & ight 8% pld-i00 aes 11% 11% 700 10% J o 2 

Mi  pid--100 104 103 ¥% i : = 11%4 Feb 

I issouri Public Service common_____* 34% nt 50 101 Jan 104 Feb 

Illinois Zinc Co common______ e ati aeetebéceum Cor — 2 39 350 34 Feb 35% Jan 
ye er teeny Industries— = “= 7% 8% 1,200 1% Jan 20 Monogram rn aero. Seennnnes 3 Tis 7%e 7% 1,700 7V%_ Feb a 

Imperial page. ere tg registered___£1 Jan Monongahela Power Co- . a% 2% 3 3,300 2% Jan 3% oe 

) coupon________* ‘ 3%, 4.40% cumulativ 

Regis tered == 19% 19 914, « 4 Jan 3% or a ave preferred______100 -- 

Imperial Tobacco aren a 19% 18% + Hs aie 18% Jan 20 a 4 oo cumulative pfd series B_-_100 = 101 101 25 100% Jan 105 paw 
Imperial Tobacco of G san J 5 12% 13 2,300 18% Jan -— ie onroe Loan Society com class A..-1 3% “2% 3! -- 106% Jan 107% Jan 

Ireland sreat Britain & . nets 12% Jan 13. Feb ye ge ee Ward & Co class A----- vd ah 179 ‘ sonar 2,700 2% Jan 3% Feb 
Indianapolis Pur & Light 4% £1 2 ae ol Investors participation pfd__-__* . 36% oat 2 120 17642 Jan 182 Jan 
Insurance Co of North lh gecaeg = 98% 100% 250 eit — 10 Jan ac ep Be we of America__.--- 10c 6% 5% a onan _ Jan 38 «Jan 
Inernatione! Ci : - 106% = 1073, - °8%2 Jan 4 SE eee y : ’ Jan 5 
cnet snore me She «hmmm 15 ‘ rts 7 ‘ = 103 res oo. V2 = ne ra — Power So eR aa at] > —_ 14% Jan 18% - 

Preferred $3.50 series . F " 4 4 Jan 15% Jan at Y ain ates Tel & Tel____-_-_100 100 '2 98! 100 Vs 090 3142 Jan 3512 Feb 
International Metal Indust et 79 78 19% 1.75 erncn-Woodbury Mills----------5 - 241, 9414 80 97 = Feb 104 Jan 

‘ 50 5% J Murray Ohio Mfg C 4a 24"s 50 240 OJ 
International Petroleum ‘0 ries A : ; va van 79% Feb Musk g Co---~..----------~~ ‘a 35 32% 35 ~ 25% Jan 

Registe upon shs___* 8! BY, ; -—- —s --- aie ——- Piston Ring common__-_-2.5 ' - 750 324% Jan 35 Feb 
speasistered shaves ————_--—---_-. * ‘- xe ash U6wRhL 8% Jan Seaenwee O0 CUE —— mms oe aie Ss” 2 2 8% Jan 
International Safety Razor B_____ a il! ll¥%2 11%s 900 un” oo 8% Jan ‘ ey a aaenas 50c 11% 11% 11% 1,600 10%, a. 13% Jan 
—<«_e. ; a, 4 rod a = 12 Feb , + Jan 115% Feb 
Iowa Public Service Co— ee 1% 1% 2 4,800 1¥, ro Y% Jan 
; asex preferred_ 100 2 780 2 Feb 
ron Fireman Manufacturin zy vtc__ \, N 
Irving A Ss v0e....% 157 - 92% Jan 93 J 
ftalien Su pen ~ a> ~~~ === = ~-==--=-- 1 51, "aa — 15 = Jan 16% Jan Nachman Cor 

p er Corp com class A__* ; ve 460 5% Jan 6% Jan Namm’s Inc ee ne | 13% 13% 13%2 500 13. Jan Y 
1 Jan 1% Jan National Bellas Hess case conrad 4% 4% 4% 300 4 Jan > gon 
Nati 1S "EES COMMON. on 3% 3% 334 ‘ 4% Jan 
tional Breweries common * ‘ 6,200 3% Jan 
J 7% preferred ___-~- ERE ne SR 25 “ 29% 31% 510 29% Jan 313 4 
yo Glass Co common , a eee ly © apse emegeememme 11Y li li% _- on moe 

efferson Lz gene eee ‘ 4 1, - ==~-------------- , = jit in a 
Jelerson Lake Suipeur'ee WHA HS Tate RR BME Sem Rational Mallinean’ Pabrics ——————— ; iy Hh, tig 15980 om fen ite 

gana ag enema 3% 37% p a on 7% Jan Seationnl Pressure Coot common—_---1 13% 13% seo: 18% Jan : = 
Julian & Kokenge Co. peasant asad sme Sat 100 3% Jan 3% Jan National Radiator ro er common_-___2 10 10 10% 1.300 33, an 14 Jan 

ee eee - 18 12 ‘ —~ 3% Jan 3% Jan National Rubber pera onenannt oo 8% 82 100 8% — I van 
: 17% Jan 18% Jan National Steel Car Ltd oa 7 6% 6% 300 6% Jan 73 oe 
> h ~----------- on als 3 
K ae ee | ee em a 1 4 3Y, “4% 8,000 17% Jan 18 Jan 
seg? apg ar 4 - adio_________--__30¢ 4 3% 4\% 19,600 Hs, = au am 

ansas Gas & _ae a . men ) 53 G* sey : Y: 
rate ay & Electric 7% pfd_____ 100 : 116% 117 “1 —— 4%. Jan 6% Feb ge ee eommen.............. 5 26% 27 wih 
Kennedy's Inc-_.-__.___.__ ---------° 17% 17! 100 on Jan 117 Feb Mew oe ee oe common _____.___- 1 5% 5% bs = 24% Jan 27% Jan 
Key Co common_____ oe ee 5 12% 12! 100 a. _ 17% Jan New eaten pe Pa vere ae 94% 92% 94% 220 este er hg gan 

re fee ~----------------- . os 4 “sqft : hs ccatetmanin l, s 
eihge (Walter) & Co_—.————_______ 5 a 300 9% Jan 2% Jen Me ny ences gett SARE ” Ss a. a ee a "ime Feb 

1% ‘ls — - 700 11% Feb 13 sey Zinc_-_-_-_. ye ts ie” ae 4 Jan ee 

preferred bn re 100 Jan eed Mexico & Arizona Land 2, ) eee 1 | nar 57% 4.200 55% Jan 59 ps 
— . 1032 Feb 10374 Feb sew Park Mining Co--_-- Astana iM en 2 100 7% Jan 9% Jan 

New Process Co common peeey: “ rine are 3% Jan 1%, Jen 

tt : - 65 Jan 66% Jan 





for toounotes see page 33 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 10 





Friday Week's Sales 
STOCKS Last Range for Week 
New York Curb Exchange Sale Price 


Friday Week's Sales 
é for Week 
STOCKS Last Range Ve 
o! Prices Siares Range Since January 1 New York Curb Exchange Sale Price of Frices Shares Range Since January 1 
Low High a gh ( Low High Low Higa 
4 ‘ AU igit 
New York Auction Co common : 2 Jan M% Jan 
New York & Honduras Rosario 10 31 5 29°, Jan 31 Feb 
New York Merchandise ‘ ig : 2.35 4 Fe ‘ Jan ‘ ee 1 
: ‘nbuil @ Corr St Lawrence Corp Ltd common------ 
New York Shipbuilding Corp set convestiane weeeutved......_.-—-49 
Founders shares Jan ; Dome O3 l 
Niagara Hudson Power common Feb Samson United Corp common__------1 
Niagara Share Corp co Jai Savoy Oil Ine (Del) 
Niles-Bement-Pond Feb spain 
Nineteen Hundred Corp common 
Nipissing Mines 


Jan 13% Jan 
Jan 2842 Feb 
Jan 8%— Jan 
Feb 15, Jan 
Feb 2 Jan 
Jan 342 Feb 
Feb 252 Jan 


we 


Ne 


wu e Ul-e 
~e2 2+ @ 2 we 


Fe Sayre & Fisher Brick Co 
* Schulte ‘D A) Inc common . dp 
. Scovill Manufacturing _ mm _ 
North American Rayon $3 preferred 5 2 10 314 Jan Jan y ctr Ravage Mg Genesee! es : Jan 14. Feb 
North American Utility Securities_.__* 2% % 300 25, Jan ‘ Sas Securities — _— 13 aoe 
Xé i ‘ 5 , Seeman Bros Inc é ' 
North Central Texas Oil = , ( i, Jan % Jan Segal Loc & Hardware Feb 1% Jan 
Northeast Airlines : : 3%% 2,900 25, Jan 3%4 Jan Selby Shoe Jan 14'2 Jan 
Mertasey alserate 7 “sa, a en a) eee eens Bev Selected Industries Inc common------ a2 3% 30 Jan 378 ya 
Mertarop Alreratt Inc- - 6, j34 Jan 7%4 Feb Convertible stock 23% i 3 f Jan 2546 ae 
Novadel-Agene Corp hide pel 2 20¢ ’ an d i $5.50 prior stock 3 tH 4 . Jan 88 eb 
Allotment certificates . g : 2 Jan 91 Feb 
Semler iR B) In mA ‘a Jan 44 Jan 
Sentinel Radio Corp common ; ‘2 93 j Jan 6 Jan 
Sentry Safety Control a , = i Jan is Jan 
Serrick Corp class B = 2 2 2 Jan 12% Feb 
Seton Leather common es : pe Jan 105, Jan 


UNwNR K-10 Oo 


tw 


mm OD NS WO et 1 OO OW 
wn 


~ — 
Wee 
me ee 
2 nw - 


Ogden Corp common 
Ohio Brass Co class B common 
Ohio Power 4%2°% preferred 
Oklahoma Natural Gas___-- 
Oliver United Filters class B 
Omar Inc__. 5 
O’okiep Copper Co Ltd Ame r shares____ 
1 


| ur 
ASS 


» 8 UI 


Shattuek Denn Mining_. : 3 : d 2 Jan 3' Jan 
Shawinigan Water & Power ; ? : 34 Feb 224, Jan 
; 4 Jan 23'4 Jan 
Sheller Mfg Oo 1 3,30 : 
Sherwin-Williams common ‘ é Jan 69" 2 Jan 

4‘, wreferred ‘ : ‘ 2 Jan 109%4 Feb 
Sherwin-Williams of Canada Sia 19% £ 8° Jan 1942 Jan 
Shoe Cerp of America class A ‘ , 2 Jan 167 Jan 
Sick’s Breweries Ltd ‘4 “= ? 3 ‘4 Jan 187, Feb 
Silex Co common : 34 : 4, Jan 4 Jan 

i ons- s -ations— 
Pacific Can Co common ____-_- ae %y 9's is 7 a Je 9%, Jan ae ee ; ; ‘ Jan 30% Jan 
Pacific Gas & Electric 6‘> 1st pid. _ 25 365% 36'4 36% e 4 é 36°%4 Jan Simplicity Pattern common 33 j 5 Jan 7 Jan 

542% Ast preferred ___ Pt 5 y 33 3342 ‘ 31: ‘ 33% Feb Simpson’s Ltd class B ; ‘mn ease biek i 

5% ist preferred 7 --25 . 29% 29% 25 29! Jan Sineer Manuiacturing Co o¢ r 2s 265 Jan 290 =Feb 

5% redeemable 1st preferred : ~ 2874 29% 2 ‘ é 29's Feb Singer Manuiacturing Co Ltd— 

5% redeemable 1st pfd series A 2s ‘ 285% 28%4 7 28 é 2348 Jan Amer dep rets ord registered ad : 7 2%4 Jan 234 Jan 
Pacific Lighting $4.50 preferred : aM 106 = 106'% 2 ‘ ‘ 10645 Feb Smith (Howard) Paper Mills . , ~- 2% Jan 32% Jan 
Pacific Power & Light 5‘. pfd 3 1101's 102'2 Jan 
Pacific Public Service common ~ ; : ‘ 5% Jan Solar Aircraft Co bp 5%; 4.200 

$1.30 [st preferred " b b Jan €Solar Manufacturing Co 3e . q 1,200 
Page-Hersey Tubes common a a is 9% Ji % Jan Sonotone Corp 3% - 4 2,500 Jan 314 Jan 
Pancoasta] Oil (C A) vtec 2'2 2'2 25% 38,600 2 Ji Jan So.s Manufacturing common ‘ 91, 1,500 Jan 9'2 Jan 
Panatapec Oil (C A) Amer shares j ) } 34,200 ) "e Jan South Coast Corp common_-___---~- 5, 3% 300 Jan 4 Feb 
Paramount Motors Corp 53 r » Jan South Penn Oil common 2.5 27 26% 2% 1,500 267% Feb 28%4 Jan 
Parker Pen Co 850 x22', , : Jan Southwest Pa Pipe Line____--____--10 we 1542 1y 140 Jan 16% Feb 
Parkersburg Rig & Reel 800 é : Jan Southern California Edison— 

Patchogue Plymouth Mills Jan 5’, original preferred ___.__---~--- 
Patican Co Ltd 1,900 34,3 Fe Jan 4.44’> cumulative preferred __- 
4.55’, convertible preference_-___ 
50 j é 2 Feb 4.48‘. convertible preference__--_ 
Jan 4.32’, cumulative preferred__-_- 

‘ Jan Southern Pipe Line____ 
10%, 11% 9,600 é Jan Southland Royalty Co 

2%4 = 24 306 é ‘ Jan Speed Queen Corp conv class A__ 
109'2 109% 50 2 , %. Jan Spencer Shoe Corp 

445% 4%; 500 ‘b* 5 Jan 


36%, 39%4 200 36 ‘ 2 Jan Stahl-Meyer Ince : 200 5, Jan 4'2 Jan 
3% 3% 200 ¢ ‘ ‘ Jan Standard Brewing Co___. 2.% UP 4,200 Jan 3 Feb 
56% 59%, 1,100 537 f 9%, Feb Standard Cap & Seal common-_-_____- 3% 1 25% 13,100 2 Jan 
Perfect Circle Corp 11 11 500 ‘ Jan Convertible preferred ___------~- [2142 21% 2: 1,100 2 Jan 
Pharis Tire & Rubber common ; 1 ; 500 } , Jan Standard Dredging Corp common 7 r 3 600 
Philadelphia Co common ‘ : gi, , 300 Ji 2 Feb $1.60 convertible preferred 
Phillips Packing Co 800 3 6 Jan Standard Forgings Corp 

Standard Oil (Ky)-_- 
Pierce Governor common_____ B\%4 2 , 500 é Jan Standard Power & Light common 
Pinchin Johnson Ltd Amer shares - e is - Common class B 
Pioneer Gold Mines Ltd 3,500 2: ‘ 21% Feb $7 preferred 
Piper Aircraft Corp common 200 : ‘ a Jan Standaid Products Co 
Pitney-Bowes Inc ? 2.100 ‘ 2 Jan Standard-Thomson Corp ___--_--__ 
Pittsburgh & Lake Erie 570 ¢ 597, Feb Standard Tube class B_____.._--___-- 1 
Pittsburgh Metallurgical common 1,200 ‘ ‘ 21% Jan Starrett (The) 
Pleasant Valley Wine Co 400 3%2 Ji Jan Steel Co of Canada 
Pneumatic Scale common. 75 Ji Feb Stein (A) & Co common 
Polaris Mining Co 1,100 3/ 4 Jan Sterling Aluminum Products common_1 
Powdrell & Alexander common 1,100 53 2 Jan Sterling Brewers Inc 
Power Corp of Canada common 100 A 2 Jan $Sterling Engine Co 

6% ist preferred em pada Sterling Inc 


* + © 


- 


Overseas Securities 


ee ee 
Cane heer 


oa 


4 Jan 157% Jan 
Jan 3%, Jan 
1 
! 


bo er Ure 


40 @ Jan 47% Jan 
600 , Jan 29 Jan 
1,800 Jan 32%4 Feb 
1,600 29%, Jan 3014 Feb 
1,400 26'2 Jan 27'2 Feb 
400 Feb 47, Jan 
900 Feb 35 Jan 
50 Jan 1773 Jan 
300 - Jan 3%, Jan 


Peninsular Telephone common 

$1 cumulative preferred 

$1.32 cumulative preferred 
Pennroad Corp common 
Penn Gas & Electric class A com 
Penn Power & Light 42% pfd 


www NwhN 


toh 
i 
eurureaujann 


Penn Traffic Co 

Penn Water & Power Co_ 

Pep Boys (The) 

Pepperell Manuf: -cturing Co (Mass) 


N 
i wo: b 
eOoo er um 


N 
whi 
_oor 


Jan 
200 5, Jan 
300 Jan 
1,900 Jan 
40,300 Jan 
100 3g Jan 
130 { Jan 
600 2 Jan 
4.700 Feb 
200 % Jan 
7,500 Jan 
240 7° Jan 
100 y Feb 
100 Jan 1244 Jan 
300 53 Feb 844 Jan 
000 34 Jan 14, Jan 
400 ve Jan 5%, Jan 
Stetson (J B) Co common 850 Jan 1s% dan 
Pratt & Lambert Co___._ “— > a 200 f @ Jan Stinnes (Hugo) Corp . ,100 Ye Jan 3% Jan 
Prentice-Hall Inc common f 400 : ‘ %, Jan S.op & Shop Inc 150 Feb 19% Jan 
Pressed Metais of America , x1: . 1,000 3s Ji 2 Jan Stroock (S) & Co common ” ‘ ¢ = oe 
Producers Corp of Nevada S : 900 F 2 Jan Sun Ray Drug common x5 g 500 34 Jan 6 Jan 
Prosperity Co class B__ Sree | % Jan Supericr Portland Cement, Inc 21'% 2 2 475 2 < 24 = Jan 
Providence Gas____ 4 r 97, 300 } F 4 Jan Superior Tool & Die Co 2%2 Rei2 xX. .700 “ 2% Jan 
- F I 
Public Service of Colorado— i at ala ae - . ‘< ! : ee 
444% cumulative preferred. __ 10314 104% 100 4 Ji 34 Feb 
Puget Sound Power & Light— 
$5 prior preferred ___ 
Puget Sound Pulp & Timbe ‘r common. 
Pyle-National Co common 
Pyrene Manufacturing __ 
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101 101% 735 995 4 Feb 
15%4 157% 200 a4 Jan 
1134 12% 275 A 234 Jan Tampa Electric Co common 
We 1Us 200 q ‘ 4 Jan Technicolor Inc common 

Texas Power & Light 7% preferred_100 

Thew Shovel Co common________--__5 16 Jan 

Ther Corporation common 2 x 14%4 Feb 

Thorofare Markets Inc 5 G}2 2 3. 180= Ss Jan 

Quaker Oats common_______ ly 7 Tilo Roofing Inc i 87— Jan 
6% preferred e : retty 15: 5: , . . - Tishman Realty & Construction M oa 3 é 13%, Jan 

Quebec Power Co Py Ks ‘ 1 


Tobacco & Allied Stecks___.__.____-__- ° 
Tobacco Security Trust Co Ltd— 
Amer deposit rcts ord registered___f£1 5 Jan 
Amer deposit rcts def registered___5s . 3% Jan 
. id Shi m , os 9% r 5 Jar 
Radio-Keith-Orpheum option warrants_ 4 1/256 J: Er wlg caters Age ag = 3 : Py, r : ‘4 Soon 
eee & Light Securities— D Toledo Ediscn 4%% preferred . 103% Jan 
S commen .._.... --10 J : 21 Tonopah Mining of Nevada 1% 3 / 3 r 1 Jan 
Railway & Utility Investment A me atti : ; ( 13% Jz 3. Nat Trans Lux Corp - 3: ¥ 3 4 Jan 
Rath Packing Co common _.10 27% a 2 25 24%, Tri-Continental warrants 3 : 3% Jan 
Raymond Concrete Pile common ‘ } 26 a 24% Js ; ‘ True Temper Corp ‘ 25 7’ 195s Feb 
$3 convertible preferred we . . 56 an ‘ Trunz Inc 20% Jan 
Raytheon Manufacturing common__ 2 é é K Tung-Sol Lamp Works common 


10%, Feb 
80c convertible preferred 12% Jan 


35%, Feb 
18°, Jan 
122% Jan 


98% Feb 








Reading Tube Corp class A 
Regal Shoe Co__. 
Reis (Robert) & Co_ - 
Reliance Electric & Engineering 
cai ela 
Richmond Radiator : 2: 9: } . , ; \, 

_ 3 Ulen Realization : 1 7 1% Jan 
Viteus Con tien Co— - ae ‘ . | : Unexcelled Chemical Corp______-______5 2% % 3'4 Jan 


Union Gas of Canada ¥ 147s 147s one 
ion Investment Co _ 3 3 8 eb 
Rochester Gas & Elec 4% pid F 1007% 1027% p a Nn 4 q a7 ee Oil oe of i — 
oe Pendleton Inc common Fe 7% 25% 27%4 $3.75 preferred series A . s 100%4 100*4 Feb 
ys sted yee Be Union Stock Yards of Omaha 67 67 “Feb 
merican dep receipts for ord reg _£1 7 _ United Aircraft Products common_ 7 3% 2 35% Jan 
Rome Cable Corp common oo . _5 : 934, 934 c P ; United Chemicals common + 50% al 51% Jan 
Roosevelt Field Inc _ — 67, 67% } t ty ar United Corp warrants RJ %, . i < vs Jan 
Rotary Electric Sieel Co... 9 / 22% 24 ’ 221; 25 ‘ United Elastic Corp 5 35 f ‘ 35°, Jan 
Rowe (The) Corp common__.._ 9%4 10'% 3, : United Light & Railways 3974 4133 sl P 413, Feb 
Royalite Oil Co Ltd___-_____.__. « 8 8's ; Ve Ji ar United Milk Products common 8 834 t 10 Jan 
Russeks Fifth Ave common___.____ 1.25 pe - aa a ‘ 75c participating preferred . 824 1834 I 19 Jan 
Ryan Aeronautical Co s 6% 56% 5 ‘ / ‘ United Molasses Co Ltd— 
Ryan Consolidated Petroleum___- at 4% 5 < Amer deposit rets ord registered____ 
Ryerson & Haynes common 8! y 








United NJ RR & Canal. 100 ‘ , ; 242% Jan 
for iootnotes see page 33. . : ; 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED FEBRUARY 10 



































Friday Week's Sales Friday Week's Range 
STOCKS Last Range for Week BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Pericd Sale Price Bid & Asked Seld Jan.1 
Par Low High Low High Low High No. Low High 
United Profit Sharing common____- 25c m* pat a Se Jan 34 Jan Interstate Power Co— 
10% preferred——--__.—-__-__---__- 10 -- 5 Jan S's Jan “.Debenture escrow certificates____----- _Jan-July 9034 90% 90%; 31 88% 91% 
United Shoe Machinery common____25 44's 4352 465% 7.050 4352 Feb $3°2 Jan Isarco Hydro-Electric Co— 
_ Preferred —_-. ----.-..-.... 25 414 41 415s 260 40'2 Jan 41%— Feb “7s with Nov 1 1940 coupon 1952-------—_ ---- -- 63 63 2 63 «63 
United Specialties common___-__---_-1 13%8 12!, 13%s 600 12 Jan 1374 Jan 27s ex Nov 1 1947 coupon 1952_..--_--- Manip ii +30 aon sai pa 
US Air Conditioning Com... ite 1%, 13g «142 2.700 1% Jan 15, Jan ‘Italian Superpower 6s 1963... -----_ Jan-July 51%%4 o1%4 53 30 49% 55% 
U 8 Foii Co class B__-_--_-__--_-. aad 16°4 1634 17 1.500 16% Jan 18%. Jan McCord Corp debentures 442s 1956_-----_--~- Feb-Aug — 102. 102 1 102 = 103 
U S and Internationa! Securities_____* 42% 43, 4'%2 9400 Jan 4'2 Feb Midiand Valley RR— 
$5 1st preferred with warrants____ ‘i 8742 &8 75 83% Jan 89'2 Jan Extended at 4‘> to 1963___..---------_April-Oct 61'4 61'4 61% 2 605% 62 
U S Raciator common__-_--.--______-1 5 534 5.100 412 Jan 5%4 Feb Milwaukee Gas Light 442s 1967_-. ------J Mar-Sept 1042 104'2 105 6 104*%2 106 
U S&S Rubber Reclaiming Co__________-1 l'2 13s 12 2 13, Feb 112 Jan New England Power 3148 1961_-------_.-- May-Nov a £10534 10642 - 10534 105% 
United Stores Corp common- _-50¢ 1*s 15s 152 700 15y Feb l%e Jan = 
rte Consolidated eR scan | 41 41 41 400 40 Feb 43%4 Jan Ohio Power 1st mortgage 314s 1968_-----_ April-Oct 106% 106% 107% 23 10534 107% 
at ate Insurance -__-~____- ----10 -- 25 «Jan 26'2 Jan lst mortgage $s 16071... <.....<....._ April-Oct 10514 10544 105'4 1 105% 125% 
uaaeene Ge Co common__----10 - a oe = oon 2934 Jan Park Lexington Ist mortgage 3s 1964_--_ Jan-July te 49844 9944 sais 9842 98% 
eae Geho Suger__--____- ace - one 2's 1,660 2%4 Peb 3% Jan Pennsylvania Water & Power 314s 1964_--June-Dec 10542 105'2 105%2 1 105% 106% 
tah Power & Light common____---- 25 24-2 25% 1,409 2342 Jan 25'2 Feb 314s 1970 MOE EER?) RE os a £106!2 108 : eo we 
Piedmont Hydro-Electric Co— 
V “6'25 with Oct 1 1940 coupon 1960__--- opacity ata oa init —_ ode 
Valspar Corp common___-.-_--------1 5% 5 5% 6,200 5 Feb 55% Jan FO a rn Bn ar meer mes ance = or = 
$4 convertible preferred______~ ee a 3 628 10 68 Jan 66 Jan 50-year 6’> debentures’ 1998______-_--_ Jan-July sabe 161 161%2 8 160% 162 
Se ae Co-..---------® . - Jan 30 =—-Feb Queens Borough Gas & Electric— 
enezuelan Petreleum.__......_...._-} 4 ~ 4'2 1,800 Jan 4°, Jan los 52 il-Oc iis 105*% 105% 3 105 38105 
Venezuela Syndicate Inc___________20¢ 25% 25, 234 200 25% Feb 33, Jan S'28 series A 1952_---------. --~------- April-Oct oe 109% Ya 
Vogt Manufacturing ................. * 34. 3) 31, 5 P 31 ‘ pies ae 
= Ree. FeM ie =e oan asis..cam Safe Harbor Water Power Corp 3s 1981_.__May-Noo =e $102%4 __ - jamie -- 
San Joacuin Lt & Pow 6s B 1952_------- Mar-Sept ’ $109%¢ 10973 “ 109% 109% 
W Southern California Edison 3s 1965 _----- Mar-Sept 105 105 1055s 40 104% 105% 
34s series A 1973___----.----.._----~_Jen-July anal $106 cane sad 105 «=«:106 
Waco-Alteratt Co.~......----.......... * 1} 1? 109 ¥, 4 13% Jan lst and ref M 3s series B 1973------- Feb-Aug -- $103 “6 - <= ae 
Wagner Beking vocing trust etfs ext__* 6 824 400 ai So O14 Jan Southern California Gas 344s 1970_------- April-Oct i. $1C4 106%% oni 104% 104% 
4 e-- Peeeerree st. ee 116%. 110? 1 1 J t ‘e} Southern Counties Gas ‘:Califi— : 7 
Walt & Se ee ae 1 16 (3 se + % yan me —— lst motrgage 3s 1971_--_---------. ~-_Jan-July we 101*2 101%2 i 10142 101% 
Ge eee: peters... _._.._........@) ate 11 11 50 1034 Jan 11‘. Jan * 
Waltham. Watch Co vic w i--------_1 2 ®» =6 7™*)~=—«:140,700 1, Feb lts Jan Southwestern Gas & Electric 34<s 1970___._Feb-Aug =e 1067» 106% 6 10654 106% 
Ward Baking Co warrants__._._----__ 6°s f 6%4 4.450 458 Jan 6768 Jan Spalding ‘(A G) 5s 1989_.____-___-____-___May-Nop iat 92'2 94% 27 89% 96 
Werner Aireraft Corp...._.-._- Sickest cas 1 has %%}, 1 300 7@ Jan 1's Jan 2 Starrett- Corp. Inc 5s -1950_--------—. _April-Oct ~~ $133 140 nas 131 39131 
Wentworth Manufacturing__-~__- 1.25 Bie 8} 400 Sle Feb 87% Jan 5s collateral trust 1966_..._-_-------.Apré-Oct nie 79 81 4 79 81% 
West Texas Utilities $6 preferred___- on ‘ 112% Jan 114'2 Jan Stinnes ‘Hugo: Corp— . " : 
Western Maryland Ry 7’o Ist pfd_ “io0 al 158 158 50 158 Feb 165 Jan 27-4s 3rd stamped 1946________-_--.-_Jan-July pers $47 52 wa 48 58 
Western Tablet & Stat jonery com. “a : a? 24% Feb 2415 Feb Stinnes ‘Hugo!) Industries— : ; 
ics... > | | a as “% a 20%4 32 475 2912 Jan 3214 Feb 4£%-43 2nd stamped 1946... ~s------<- April-Oct ow 48 43 Ye 15 46 57% 
Westmoreland IMic._............ — es 21 21 25 3 Jan 214, Jan 
Weyenberg Shoe Mfg..............-.- 1 a 17*4 18) 350 17%% Feb 18 Jan Terni Hydro-Electric Co— . ‘ 
; -6!z2s with Aug 1 1940 coupon 1953_--- siaiiees um €2'2 62% 1 59 63% 
Lg dg A iectnnndinmnmin 1 6 3%5 «312 300 2% Jan 312 Feb 46!25 ex Aug 1 1947 coupon 1953_------ — < 3300—i | -- -- -- 
ichita River Oil Corp__---._-__--_10 1734 1734 18 200 1734 Feb 19!. Jan Triporevugh Bridge & Tunnel Authority— i 
eee. eee) Ci lh 8% 8 815 2.600 whe Jan 8s Feb 2%4s revenue 1969..___.-.__.____-_____._May-Nov 10334 10356 10334 19 102% 103% 
Waeneee. 4 @) &. Oe... 5c” ae we: 6%2 Jan 6:2 Jan United Electric Service Co— ; 
Wamen Dresects Tac... .............] 1074 11 625 234 Jan 12 Jan S%s with Dee 1 1840 coupon 1956_----- _—— -- <62 -- 62 63 
Wilson Brothers common ___._-.------1 354 35, 33% £00 332 Jan 4 Jan ATs ex Dec 1 1947 coupon 1956_--_.---~- —— ines $30 -- —_ -- 
eae. ke eee 25 7 133. 14 450 13% Jan 14 Feb Weldorf-Astoria Hotel— vo a ; 
Wirnipeg Elec common__-_-__-..__-__® 293%, 2954 100 293% Jan 32 Jan 45s income debentures 1954_.--------- Mar-Sept on 954 95% 10 95% 96 
Wisconsin Pwr & Lt 4'2%> pfd_.-_- 100 : he 10532 Jan 106'!> Jan Washington Water Power 3'2s 1964_------ June-Dec one 1107 ia — 107 107% 
Woodall ee errr 2 1415 144 106 14 Jan 16 Jan West Penn Traction 5s 1960. ___--------June-Dec 120 120 120 1 120 120 
Voodiey Petroleum common ______--__8 10'¢ 10%; 400 101% Feb 121, Jan Western Newspaper Union— F 
Woolworth +F W) Ltd— , ' ? , 6s conv s f debentures 1959___.----- ___Feb-Aug 10134 101%4 10242 5 101% 102% 
American deposit receipts__..._-._5s , 4 4 100 4 Jan Z Jan ——_—_____— = 
ME oe ee Ee £1 , ae ‘a eae ay ‘ 
Wright Hargreaves Ltd..............% 17, 17g 1 4.500 1% Jan 2 Jaz . d M 8 liti 
iasiecuansibenen Foreign Governments and Municipalities 
; : Friday Week's Range ae. eee Ss -_ 
é EB ON DS Intcrest Last or Friday's Bonds Range Since aeeee a ee . 
New York Curb Exchange Period Sale Price Bid & Asked seld Jan. 1 Frid Week's R 
a : , Priday eek’s Range 
, ry 7 Low High No. Low High BONDS Interest Last or Friday's. Bonds Range Since 
Appulacian Elec Power 314s 1970 June-Dec 108+ 4 10872 7 ‘O77s 108%, New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
4 
Atlantic City Electric 3'4s 1964 .__-Jan-July i0: 103°2 104 + 10334 106 Low High No Low High 
Bell Telephone of Canada 5s series C 1960_June-Dec 105° 107 106%, 106°; . ass 
Bethlehem Steel 6s 1998__ Quar-Feb 16334 180 Agricuitu ral Mortgage Bank (Col)— eter : 
Boston Edison 234s 1970_.__ __June-Dec 10414 104? 4 nai. 2083 £20-vear 7s April 1946__- ee a 7 arid fara 
vee aaa ° SOBs S08 20 vear 7s Jan 1947--- a. “Ft Jan-July 71 ‘ 715¢ 71% 
Central States Electric Corp 5s debs 1948__Jan-July 105 105 1057 46 3 1057 Bogota see Mortgage Bank ot) 
5128 debentures 1954 _._____________Mar-Sept 116 109° 110%. a 8 . Cauca Valley 7s 1948_- a | ee ill. - 46% 47% 
Chicago Transit Authority— . Danish Cons Municipal Loan— ; ” © : 
3%45 revenue series of 1947—1978__ Jan-July 934, 94 37 a2 G External 5'2s 1955 ~----=-----May-Nov 89! 8&9 69! 17 LF 89 Ye 
Cities Service Co debenture 3s 1977 -Jan-Juy CO 9974 100% 2 497, 100° n" External 58 1908... ..--~.---~.--.--<<«< Feb-Aug 82 82 82 2 7T7¥2 83% 
Registered —e “ ialcaces : ae “A 991, 995, Danzig Port & Waterways - 4 re 
Consol Gas E] Lt & Pwr ‘Balt; — in eae External 6128 stamped 1952_. —-------- Jan-July om 814 8% 4 742 8% 
Ist ref mtge 2%4s ser @ 1976__-_______- Jan-July 1103 2 3 1063 : 
lst ref 2%4s series R 1981. : ____-___April-Oct 44-4 ee aie 103 16 LLima City (Peru) 612s stamped 1958___Mar-Sept ee 18's 19 14% 18% 
lst ref mortgage 27s series T 1976 Jan-Ju y ‘106'% 107 3 106 106%% Maranhao stamped ‘Plan A) : — ait 
lst ref mortgage 274s series U 1981 ——— -Oct a‘ 1105°%4 10622 106'4 106%. Interest reduced to 248s 2008__.__-----~- May-Nov - “32 4 33% maak a 
2425 Conv debs 1962 _ neon aca ane MO OMOVY 114 11234 114%, 41 10854 115 “Medellin 7s stamped 1951_._----------- June-Dec -- 147 49 46% 47% 
Consolidated Gas (Balt City)—~ ; Mortgage Bank of Bogota— 94 May-Nov 47) 
General mortgage 4125 1954... _ _ __ ril-Oct 110%*6 110? 1% 1101 L7 issue of May 1927) 1947_--------] au- 4 pee deine 
: ene oo on Avene . BARNS 280% 7s (issue of Oct 1927) 1947__---_ ~-April-Oct “47 "4 bt aero 
Deiaware Lack & Western RR— “Mortgage Bank of Chile 6s 1931_______June-Dec o- “37 37 37 
Leckawanna of N J Division— Mortgage Bank of Denmark 35s 1972___-_June-Dec _ ‘B72 80 80 
7 cae 4s series A 1993______._May-Nov 58'2 58's 587% 7 55'2 60% P; Pp: A 
“ist mortgage 4s series B 1993_______.....May 45°64 45 46° 6 42 7 arana stamped an Ay ‘ , 
Eastern Gas & Fuel 3'2s 1965____..__. _._._Jan-July 102 . 103 19 102 4 10378 7 a reduced to 24es 2008. ._--.----- Jan-July - 32'2 33% a“ 31% 32% 
‘ t& 5s 118>. 1782 Ps 121, 1191 eru ‘Republic of) . - no 
Elmira Water Lt & RR 5s 1956__________ Mar-Sept 118’2 118 2 118% 118'2 ls to - iser A BC DE) 1997------ Jan-July 22 22 22'o 33 1856 22% 
Ercole Marelli Elec Mfg Co— Rio de Janeiro stamped ‘Plan A) 5 A. 
4628 with Nov 1 1940 coupon 1953.--. ___- $61 65 a 5g Interest reduced to 2’, 2012--------- June-Dec 3244 32% a2 31, 32% 
46'2s ex Nov 1 1947 coupon 1953____-_- panes 20 pee oes “Russian Government 6*25 1919---. ---- Mar-Sept ore <3 aE y 132 a" a 
Finland Residential Mtge Bank— -" 25%¢68 1921 --- Ren esas Ee Jan-July - 2'2 234 27 24a 82% 
Og a ee eee Mar-Sept 52 5 6 52 56 ~ anes ae 
Grand Trunk Western Ry 4s 1950_______ Jan-Jui $$ 55 a 99°. 1 -' 
Green Mountain Power 334s 1963_....___- fea-bee 10224, + $ 1032; 5 m ¢ ios *No par value. a Deferred delivery transaction (mot included in year’s range). 4d Ex i 
Guantanamo & Western RR— > pis ‘ e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. 
@s series A (coupon on) 1968......____ oF 145 49 principal. n Under-the-rule transaction (not included in year’s range). r Transaction fer cask 
Ex-coupon market _....__......... oes ‘4243? 28 242% (not included in year’s range). x Ex-dividend. y Ex-rights. 2 Ex-liquidating dividend, 
F 3 ‘s bid and asked prices; } eing tramsacted during current week. 
International Power Sec— ?Friday's bid and asked prices; no sales being g 
mee series: C 1955_..-.--_--._ ---June-Dec 66-2 86 1 81 B6%2 4 Bonds being traded fiat, 
£6’2s (Dec 1 1941 coupon) 1955_-. athe 83%. 85 . 76%2 853 
L768 series E 1957_ ee | i -Aug 95 922, 95 19 8622 5 SReported in receivership. 
478 (Aug 1941 coupon) 1957________- énn ‘ 41 91% 4 83'4 91% Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” eumula- 
£78 series | So Sea Jan-Juiy O57 y 44°, 95% 5 86 957% tire: “conv,” convertible; ‘‘M,”’ mortgage: ‘n-v,"’ non-voting stock; “97 tc,” voting trust certificates; 
— , P - >; conv, gag 
&%s8 (Jujy 1941 coupon) 1952_._._____ nee gl 91 91 8 8334 91 “wi,” when issued; “w w,” with warrants; “x,” without warrants. 
~~ 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Over-the-Counter Industrial Stock Average 


(35 Stocks) 


Stocks 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
Feo. 4. 205.03 55.53 $2.57 74.08 103.16 106.28 91.65 105.99 101.77 
Feb - 204.59 55.34 42.42 73.87 193.16 106.15 91.49 105.92 101.68 
oy «CT. 203.53 54.73 42.42 73.46 03.12 106.22 91.51 105.96 101.70 
Feb. 8 _- 202.71 54.79 42.5 73.33 103.05 106.22 91.48 106.05 101.70 
Feh. 9_- 203.89 55.21 42.53 73.70 103.06 106 19 91.58 106.00 101.71 
Feb, 19 203.46 54.81 42.75 73.58 103.13 306.19 91.88 105.99 101.30 





Compiled by National Quotation Bureau, Inc, 


Date— Closing Range for 1950 

Feb. ¢ 36.49 High 36.49 Feb. 4 
Feb. 6 36.46 Low .... 35.13 Jan. 4& 
Feb. 7 36.42 

Feb. 36.25 Range for 1949 

Feb. 9 <a 36.30 High -.. 35.20 Dec. 31 
> 3. . 36.33 Low -... 27.79 Jun. 15 
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Transactions af the New York Stock Exchange 
Daily, Weekly and Yearly 




















Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 



































tocks Railroad Int'l United States Total Stocks 
mber of and Miscel. Foreign Bank Government Bond “ 
Gide Wises Pet. 101950 Sates Bonds Bonds Bonds Bonds Saies ae gl ae af 
es So cee 25,240 $1,189,900 $140,500 : ~ $1,530.400 Week Ended Feb. 10, 1950 Shares) Domestic Government Corporate Total 
Monday -------------- oS Ja be mye 4 $1,000 —< pap tt aed SD adsinnaingins aaltshoatripionincacre 182,475 = $142,006 $30,000 $7,000 $179,000 
wr ~------------ * 74 110 2'433,500 438,700 . . os 2 '869 200 EE eee ae 329,935 127 000 51,000 1,000 179.000 
oo y ----------- ye <2 2 485,900 373 500 - —, 3 859.400 » EE Sea eee ee 331,606 171,000 60,000 19,000 250,000 
ty mag y ------------ 37 198 3'014'800 400 000 sand ae 3414 800 I a al Rieetinatigannarer ae 220,820 62.000 52,000 17,000 141 000 
y --------------- Oa, 3 - ws ’ —- OE RE EES a ee en 326,905 156.000 23,000 2,C00 161,000 
sited IEE? | Mate AresisechtneiiiprinandOrnnchaitigaaietnese 367 ,68C 97.00C 40,600 8,000 145,000 
i - a L,/38,080 $16,381,200 $2,154,800 $1,000 -----~- $18,537,600 
| ee ES eee ee 1,649,415 £765,000 $226,000 $54,000 $1,055,000 
Week Ended Feb. 10 Jan. 1 to Feb. 10 
1950 1949 1950 1949 Week Ended Feb. 10 Jan. 1 to Feb. 10 
Btocks—No. of shares____-- — 8,638 080 5,819,140 57,274,405 27,930,914 1950 1949 1950 1949 
Boe Stocks—No. of shares_______--_--_----___ 1,849,415 1,518,860 11,366,868 6,084,547 
eee a $86,500 $96,200 $157,500 Bonds 
Internationa! Bank a a $1,000 15,000 100,000 352,000 EE EE ka ea a =e $765.000 $773.000 $5,457,000 $4,534,000 
"aS NS eS ae ee So 2,154.80 2,284,600 15,018,400 11,702,750 SS Ee 236,000 99,000 1,984,000 1,501,000 
Railroad & Industrial__._........._.__ waeel 16,381,800 16,009,000 134,761,800 68,932,600 Poreigm GCerpordte ..............__..-___. ies 54.600 46.000 340,000 =74,000 
a ee eo =o ene — £18,537,600 $18,395,100 $149,996,400 $101,144,850 EE a — $1,055.000 $918 000 £7,781,000 $6,309,000 
OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDED FEBRUARY 106 
Friday Week's Sales 
Last Range for Week 
n XC ange Sale Price of Prices Shares Range Since January 1 
Friday Sietie Par Low High Low High 
ee: Ohio Edison e 3374 335% 2 32 J 
——— lll lll lllttti—titi~i~i~i‘(CSC:titi~i:::~:~~:~~”””CS Ce. 22 e in 3% an 34 Feb 
Po . + = Py all for Week Se aay ee Ohio Oil _- PO a ae 50 27% Jan 28%, Jan 
se rie Packard Motor Car . 4%, 4% 50 3% Jan 47% Jan 
Par Low High Low High a EN Re ae ee 50 17% 17's 17% 20 16% Jan 17%, Jan 
American Agricultural Chemical______* aa 42% 43% 219 40% Feb 45 Jan Pure Oi] ae . Ji 2772 283% 240 27%2 Jan 2912 Jan 
American Sugur Retining._._______ 100 on 38% 29% 100 38% Jan 41 Jan Raedie Corp -----—-------—----..---- ° 14% 14%, 14% 189 12% Jan 14% Feb 
American Tel & Tel_--------------100 149 149% 149% 3,220 1461% Jan 149% Feb Gee Vosuum O60. ..............- 15 16% 16's, 16% 171 16% Feb 17 Jan 
American Woolen _________ ear ae a 30% 31% 185 27% Jan 32 Jan ND OO chit teeter nnn ne 5 13 124, 13% 220 11%4 Jan 13% Feb 
Anaconda Copper ________-._______50 pe: 29%, 29%, 446 28% Jan 31% Jan Genders Brands ................__...- sf _ 2234 227% 27 21'2 Jan 2342 Feb 
Bigelow-Sanford Carpet 6% pfd_--.100 120 118 120 90 115 Jan 120 Feb Standard Oil (N J)---------------- 25 6842 67's 69% 261 66 Jan 69% Jan 
Boston & Albany RR ____---______ 100 Ss 111 110 111% 325 107 Jan 111% Feb Standard Oil (Ohio) _---------__-_~ 10 27 Ye 26%, 2738 215 25'2 Jan 27% Feb 
Boston Edison ___________ _._28 46% 46% 47 2,146 45% Jan 47% Jan Timken Roller Bearing . ait 347% 34% 25 34% Feb 36 Jan 
Boston Elevated Kuliway— ee ee | Ces ct acumypoasee ® 30 3 3078 730 25%. Jan 30% Feb 
Stamped _____ aaa 14% 14% 14% 570 14% Jan 14%4 Feb Westinghouse Hlee ~-.......__._._---. ae 32% 32% 210 30% Jan 33. Feb 
Boston & Maine Railroaa— 
Common stamped . 100 2 2 5 2 Jan 2 Jan 
7% prior preterrea __... _-...- 100 37% 364% 39 425 3642 Feb 39% Jan 
5% class A ist pid stamped___--- 100 4% 4%. 4% 220 4% Feb 5% Jan 
Boston Personal Prop Trust__--.__-_-- ° 20 1942 20 838 19% Jan 22 Jan 
Eoston & Providence RR___----.~~- 100 16 75 16% 370 66 Jan 79 Jan T 
CE BENE” Se ee enwcenocans 5 init 4% 4% 385 4% Jan 442 Jan WATLING LERCHEN & Co. 
SE <n no Sd eegipeeannne 10 sis 70%*s 72% 254 67% Jan 78% Jan 
Cliff Mining Co 25 te 45c 45c 50 45c Feb 45c Feb Members 
CE a ae » naa 12% x12% 17 12% Jan x12% Feb 
ee eee peices ees 10 as 38c 38¢c 100 38c Feb 38c Feb New York Stock Exchange New York Curb Exchange 
6% ist preferred series A_..-____ 100 in 61 62 50 61 Feb 641% Feb Detroit Stock Exchange Chicago Stock Exchange 
5% preferred adjustment....___ 100 . 37% 38 115 37% Feb 41% Jan on ae 
Eastern 8S Lines Inc____--_...._---- 23% 23% 24% 3,425 21's Jan 24 V4 Feb Ford Building DETROIT 
Employers Group Assoc . 362 36 3642 7C x36 Jan 39 Jan 
First Nationa! Stores._...- ----- ° 69 Ye 69% 69% 396 667% Jan 69% Feb Telephone: WOodward 2-5525 
General Capital Corp 1 sid 54 54 79 54 Feb 54 Feb 
ec eamecm. ~cchemamne ° 44% 44% 45% 2,617 41 Jan 45% Feb 
Gillette Safety Razor Co___-..--_--~ s 36% 365% 37% 543 33% Jan 37% Feb 
e 
Pe OGD oa sn radcnwnnan ° “ 527% 54% 552 50% Jan 55% Jan D t t Si k E h 
Loew's Boston Theatre 25 15% 15% 15% 60 15 , Jan 157s Feb e rol oc XC ange 
Maine Central RR common________ 100 15% 15% 100 14 Jan 16 Feb . Tore 
DAMNIINOE og on ccntnnnon 100 [7 77 50 70% Jan 77 ~~ “Feb : Friday Week's Sales 
Mathieson Chemical Corp__--------__ Dele a 52% 53% 160 47% Jan 53% Feb STOCKS _ Last ‘Range for Week : 
Mergenthaler Linotype __.-_--_-____* ae 55% 55% 25 52. Jan 555, Jan Sale Price of Prices Shares Range Since January 1 
fe weg cee ¢ a. ROR Epa eer: 1 pes 17% 17% 215 17 Jan 1842 Jan Par Low High Low High 
a Ss, ee - l7jc 25¢c 3,300 l7jc Jan 30c Ja Al Electri 242 27 9: 97 P 
New England Electric System_.____- 20 12 1l% 12 2,442 10% Jan 12 Feb r- iouman AS AOE ESAS II i we ; a ; o15 oe a ox Son 
New England Tel & Tel. _____- 100 94% «=: 924 -94% 380 92% Feb 96% Jan American Metal Prod 2 14% 14% 15! 47 3% St, Fel 
N Y¥ New Haven & Hartford_.____100 9% BY 9% 83 7% Jan 8 Jan Baldwin Rubber _...______-....-1 10% 10% 10% “iso an i gan 
North oo ene: 5 es - 4lc 4lc 50c 3,700 29¢ Jan 70c Jan Briggs Manufacturing 4 ‘ ne 23!4 29% 100 2914 Jan 29% Jan 
haan areca 17% 17 17" 1,140 16% Jan 17% Jan Erown-McLaren Mfg common ______1 ; 82c 82c 300 82c Jan 86c Jan 
one ag a eee : -- Rt a. %s 20 5% Jan 6% Jan Burroughs Adding Machine___________ ° 14% 145s 14% 1,320 14% Jan 15 Jan 
ee tas... -. -- adie i 245 15, Jan 16 Jan Chrysler Corp -. 25 wet 65% 65% 397 64% Jan 67% Jan 
Stop @ Shop Inc. .sté«‘C~t _ oe “a — 20% Jan 22%2 Jan Consolidated Paper , 1 20'2 2042 166 20 Jan 20% Feb 
Ang ily ~necen tag taeeamemagaaiaggt oo +4 +o -  e Jan 19 Jan Consumers Power common __-_--__._* ah 34% 3478 588 33% Jan 34% Feb 
Co ~~ -- 2 iy 0 0% Feb 11 Jan Continentai Motors ___.---- ~~~. ee | 65. 65% 190 6%— Jan 7 Jan 
a FES. 34 34 34% 735 34 Feb 36%2 Jan Daviason Bros common __._.____-_-_-- 1 ane 7 7 906 6% Jan 7% Jan 
wooed oe il______---....—---§ sau aoe sate onan aes Jan 25 Jan Detroit & Cleveland Navigation_______ 5 72 7, 7% 700 7\4 Feb 8% Jan 
a ——— 2 fi “Ol 9 y "7 
ae Prul Machinery co “an retin te ons ai Jan 60% Feb Detroit Edison -_------------------ 20 23 2300 (23'% 5,700 22 Jan 23% Feb 
Ly a Co mmoa_-_ ;: ie by ,02E 4 Va Feb 49'% Jan Detroit-Michigan Stove .- 1 ce 672 67% 100 6% Feb 7% Jan 
| athe JS, -- 1:8 4 - Ys 95 37% Jan 42% Feb Detroit Steel Corp -_-------_-~- ae 2222 100 22 Feb 23% Jan 
Waldorf! Sys —— ; a 7% -* mi ee — ye Feb Detroit Steel Products 10 ou 23 23 100 23 Feb 23 Feb 
Westinghouse Blectric Corp wees 12. se 32% 31% 33 r 1,244 30% rho aait = 0 oot “Rear upg Oh rs - fn oo 49 — — snd 
a ewe ee eee = = ee -— 2 6 
»Prankenmuth Brewing common _____-1 a 246 212 1,625 2% Jan 2% Jan 
S k E Ae <9 m2 Brewing _- i 1 pe 35c 40c 6,800 30c Jan 44c Jan 
ncinn ti t ruehauf Trailer i eis 1 on 22 22 216 21% Jan 22% Jan 
Ci a 0c xchan e Gae~Weod=Endustries._-__ 1 ; 5S 400 4% Jan 5% Jan 
g Ceesral Gietetev iw... 10 amen 76% 774 2,858 70 Jan T74 Feb 
seenite soy Watts , ote . pte 8 Michigan Corp --..-.__---- - 1 “ 37s 3% 1,100 3% Jan 442 Jan 
‘ nge or Wee oe Ee ae 1 dia 114 112 550 10% Jan 11%4 Feb 
Sale Price of Prices Shares Range Since January 1 Hall ae a 5 me 5M 514 100 5M Feb 6% Jan 
Par Low High Low High rare ne anufecturing-commmon -_.212 : 124 13° 385 12% Jan 13 Fe 
Autestenn teunéry Mosh._____.____. ‘ ‘. ~ f oudaille-Htershey common _______ __- » 12% 12%2 12%4 445 12% Peb 14 Jan 
fe : in fry dey -— ma 2034 Jan Howell Bleetric “Motors... ___ 3% 3%% $14 451 3%— Feb 4% Jan 
Eurger Brewing eens ~ 18 18 4 100 is8e — om 8 ~ Hudson @#etor Car -sui_-________ 12% inte 14%, 14%%4 1.127 14% Jan 15% Jan 
Champion AR ET TE A el VY Y, 4 
pe mm ati oo. Electric common. ste es ear pa on aoae a babe i Sioa <a Spe meee ragtime 1 5% 5% A ‘e 3,091 4'2 Jan 6% Feb 
Cincinnati Milling Machine_..______ 28% 28% 28% 53 26% Jan 284, ns ®* © \. othe 4 “ai ae ty _ 21% Jen 23% om 
/4 / 2 s Feb Kresge Co (S 8S). whl sd 10 ~_ 42 +2 337 5 
ee asa B49, +, a 2/4 Feb 5% Jan Lansing Stamping common - 1 2%, Qin 2M 200 % = OM rhe 
Cincinnati Uni +. a........* . ae 40 73% Fob 5 Jan Masco Screw Prodacts ..--_________ oe £3 15% 13% 700 1% Jan 1% Jan 
on Stock Yard__-_-_-. end 13 13% 48 12% J 13! Y% 9 > 
nome Reger “ie 17% 39% a : 4 Jan 4, Feb McAleer Manufacturing common 1 3% 3% 3738 200 3%, Jan 4% Jan 
—_—————— ........... - 2% <4 «ea 4 ree = 19% Jan McClanahan Oil _.---_-___--______-- 1 1% 1% 1% 1,855 1% Feb 1% Jan 
Hatfield preferred _ a meee 34% 35 2 38 3 i 464% Jan Michigan Bumper _._____- 1 _ 65, 6% 143 6% Jan 6%, Jan 
— se gh aieamarenaaan = ~e ae o on an 35 Feb Michigan semen —........... ba oe i% 1% 100 1% Feb 1% Jan 
_—.............. 2 + eas - 24 ©=Feb 25%2 Jan Murray Corporation __-_- 10 as 16 «16 120 15% Jan 16% Jan 
Kahn or guartt -------88 oo 2 oan 6 Jan 46 Jan National Electric Welding__ ian sad 1 re 3% 3% 100 3 Jan 3'4 Jan 
I ke ee CC 15% 15% 15 18% Jan + I ens CER : _ i. ait | ae wa on 
Se aes 3% i8% Is% 50 7 ae ote, Jan Packard Motor Car_..-_.-___________ : 42 4% 414 527 4 Jan 4% Jan 
a ———— :.. a aan oo |= ee “2 Feb — | Sa By ia. 2% 23% 200 2% Jan 2% Jan ff 
aoe naa ‘e 4 e a4 — Jan 89% Feb Parke. Davis common ___.__-..__.___ ° 37 7 37% 1,103 35%2 Jan 3842 Feb 
=e eng = estan meena ‘ -- ss% as% 7 56% Feb 5942 Feb Peninsular Metal Products __________- 1 — 2% 2% 750 2% Jan 2% Jan 
lass B------------------&—-- i abt oe pits ya 7 o ra NING ot as 40 40% 525 37% Jan 43 Jan 
ee uae - y 4 ‘ an eo Motors _____ eS. a — 1144 11% 100 11% Feb 11% Feb 
Sesteon iene common - - . a¥ a 37 1,290 33% Jan 38% Jan Rickel (H W) & Co____.__..._______ 2 =e 23%, 2% 790 2% Jan 3. Jan 
= ------- * a 8 315 8% Feb 842 Jan River Raisin Paper commen_________ 5 ms 634 6% 320 6%4 Feb 7% Jan 
Unlisted Stocks— a Bieeencturiag- 2 tt... 1 2% 253 234 900 2 Jan 2% Feb 
Aeetie Dictiees i é 10 i% 10 80 9% Jan 10% J Scotten-Dillon --_. __10 124% 1242 12% 1,395 12% Feb 13. Jan 
American ota bs - a 4 Jan Sheller Manufacturing ..._._._...___- 2134 21°74 22 550 21 Jan 23 Jan 
ye am Telephone i. Telegraph ___100 = ‘See eo =—1 OS Soss Manufacturing Co ____________- 1 9% 9% 9% 100 9 Jan 9% Jan 
Chssapesite & Otic... 35 2812. 29 s $95 th oo 30% Feb Standard Tube class B common_____- 1 255 - 2% 216 2% Feb 3° Jan 
a ——— % 71% 7015 73% 210 orth, Je 30%. Jan Superior Tool & Die ~--.._...--.__ 1 2% 2%2 2% 100 2% Feb 2% Jan 
“ory eee : 2 2 Jan 18% Jan Timken-Detroit Axle __..____________5 14'2 14% 370 14'2 Feb 16% Jan 
EL Ce noe 33'% 333% 128 31% Jan 3354 Feb : 
Ra ER era 12% 12% 12% 387 12% Jan 13 s J Udylite SD  ilisdncrendrincigigonmmisiiegnemae 1 10% 104 10%4 1,085 10% Feb 11%, Jan 
' “ ; , a adiator common .-_-_-_-_ _ a o ° e van 2°83 e 
Daston Power & Light 7 33% 33's 34% 361 30%4 J 34} eb bs aap ag dena : : ; 7 a S ce ie 
one B 4 Jan 4% Feb Walker & Company class A___- + 15% 15'4 15% 100 15% Feb 15', Feb I 
Pederated Dep’t Stores__..._.__.____ 5 36% 367 100 347%_ Jan 367 i 
General " a — 443 45% 75 41% Sa 6s Feb Warner Aircraft common _________- _- 1 65c 93c 835 85c Feb 1.00 Feb 
et —-.  . . s 71% "57, 78 . 55 6814 aon o- e Feb Wayne Screw Produets common._-___ 3 1% 1% . 1% 1.600 1% Jan 1% Jan 
2----------- , a. 2 78 i Feb Young Spring & Wire___._______ = pee 30 31 515 27 Jan 31 Feb 
Por footucetes see vsee 42 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 10 





Los Angeles Stock-Exchange 





STOCKS 

Par 
Alaska Juneau Gold Mining Co_-____10 
Sileehany: Corp aia... +... 1 
Allis-Chaimers Mig Vo (Un)-_. wait 
American Airlines Inc (Un)---..-- an 
American Power & Light (Un) ------ e 
Amer Radiator & St San Co (Um)-__°* 
American Smelting & Refining (Un)-_-_* 
American Tel & Tel Co (Un) .---__ 100 
American Woolen Co (Un)-----._._ © 
Anaconda Copper Mining Co (Un)__30 
Armco Steel Corp (Un)-_----.._.-..10 
Armour & Company (Ill) (Um)__--_-___5 
Atch Topeka & Santa Fe Ry (Un)-_-_100 
Avco Manufacturing Corp (Un)_-...3 
Saidwin Locomotive Works (Un)__--13 


Baltimore & Ohio Railroad Co (Un)-_ = 
Bandini Petroleum Co — 





Barker Bros Corp common _——-_-_-__ ae 
po Re Ee Fe 5 
OD EEE __20¢ 
Bendix Aviation Corp (Un)__~-__~--_5 
Bendix Home Appliances Inc_---~----~-- 5 
Benguet Cons Mining Co ---.-- -_. Pi 
Bethlehem Steel Corp (Un) --...----- ° 


Black Mammoth Cons Mining Co__10c 
Bive. Diamond Gorp..._................ 














—4 
Boeing Airplane Company (Un)~_---- 5 
Boisa Chica Ol Corp-._.....-.._.—.. 
Borden Company (Un)_------.__-___15 
Borg-Warner Corp (Un) _5 
Broadway. Dept Store ° 
Budd Co (Un) Ad 
Byron Jackson Co . Regie! ae ° 
California Packing Corp common__-_-_* 
Canadian Pacific Ry Co (Un) --_-- 25 
Case (J I) Company (Un)---- -...- 25 
Caterpillar Tractor Co (Un)--___.-.10 
Certain-teed Products Corp______-_-_ anal 
Cessna Aircraft Company__-.-----_~_-1l 
a on ai 
Cities Service Co (Un) 10 
Glary Multiplier Cerp _................- 1 
Colorado Fuel & Iron Corp com__..__* 
a ee ee ee 20 
Columbia Gas System aa 
Commercial Solvents Corp (Un)-_----- ° 
Commonwealth Edison Co (Un)______25 
Cons Chollar Gould & Sav Mng-__--- 1 
Consolidated Edison of N Y (Un)-_-.-* 
Consolidated Engineering Corp_____-- 1 


Consolidated Liquidating Corp_ 
Consolidated Vultee Aircraft (Un)__-1 
Continental Motors Corp (Un) -.—-1 


Continertal Oil Co (Del) (Um) ----- 5 
Creameries of America Inc__---_-___ 1 
Crown Zellerbach Corporation (Un)-__5 
Curtis Publishing Company (Un)_--.-_* 


Curtiss-Wright Corp common (Un)--°* 
Class A _ 


Douglas Aircraft Co Inc............- ° 
Dresser Industries tnc......uwses« —50c 
Electric Bond & Share Co... 5 
Electrical Products Corp en Sey 
Exeter Oil Company Ltd A---.-_-.-__ 1 
Fitzsimmons Stcres Ltd class A_---_- 1 
aaa 2 
General Electric Co (Un) _........... bd 
General Foods Corporation (Un)____-- ° 
General Motors Corp common___-_-_.10 
General Public Util Corp (Un)-...--._5 
Gladding McBean & Co = 25 
Goodrich (B F) Company_----_--_--- ° 


Goodyear Tire & Rubber Co common-__* 
Graham-Paige Motors Corp (Un) 





Great Northern Co preferred (Un)-_---* 
Greyhound Corp ‘(Un)__......--_____3 
Hancock Oil Co of Calif A_....._.... e 
Hilton Hotels Corp prctncniinevaty 
Holly Development Co. __--.....--- 
Hudson Motor Car company__— 150 
Hunt Foods, Inc_ nas 6.66% 
po ee ge a ee eee 
Ilbnois Central RR Co +Un)_-_.____ 100 
Imperial Development Co Ltd ______25c 
Independent Expioration Co_..__33%sc 
Intercoast Petroleum Corp___.__--~ 10 
Interlake Iron Corp (Un)_--~_--~- 

International Nickei of Can ~~. 


International Paper Co (Un)__-_--_ VW 
International Tel & Teleg Corp (Un)_ * 





BR i ee ee 10c 
Kaiser-Frazer Corp ......-.......... i 
Kansas Power & Light Co (Un)__--- 5 
Kennecott Copper Corp (Un) ..-.--* 
Kern County Land Coe..................§ 
Lane-Wells Company —---_-~---.---..-- 1 
Libby McNeil & Libby (Un) _..__.-...7 
Lincoln Petroleum Co_............ 10c 
Lockheed Aircraft Corp______..._.... 1 
Loew's Inc (Un) ot s 
Los Angeles Biltmore Hotel Co_____ 20 
Magnavox Company (Un)_---...--.__ 1 
ees Geet CD wcleewnmntiawcunce 1 
ee 1 
Merchants Petroleum Co _--..-.~.. om 
Middle South Utilities _.............. bd 


Montgomery Ward & Co Inc (Un)___°* 
Mt Diablo Oil Mng & Dev Co_--___-_ 
Nash-Kelivinator Corp (Un) -........_ 5 
Natiunai City Lines Inc_............. 1 
National Distillers Prod Corp (Um) .* 
New York Central RR (Un) e 
Nordon Corporation Limited_..__..._.1 
North American Aviation Inc (@n)___1 





North American Co ( Un). ......... - 
North American Oils Cons __- 
serthern Pacific Railway Co (Un)_ io 
Mesthrop Aircraft IM6....educssansnnl 
Occidental Petroleum , aN RET | 
Oceanic Oil Co_ 
Ohio Edison REET 
Ohio Oil Company (Un)-_--.......__® 
Pacific Finance Corp of Calif.._..-.10 
Pacific Gas & Elec common. ~.._-.- 25 
5° preferred 25 
5°> redeemable preferred class A__25 
Pacific Indemnity Co sales 10 
Pacific Lighting Corp common ‘ 
$4.50 dividend er, 
Packard Motor Car Co (Un) e 


Pan American Airways Corp (Un) _.2% 
Paramount Pictures Inc (Un)_.---_--]j 


Sale Price 


1434 
a55! B 
149° 8 

293 
a29%%s 


67% 
12'2 


1934 


40¢ 


10% 


1.60 
1442 


4%ec 
9'% 


26% 
18% 
1% 
65c 
19% 


191 


__ @106%a1067%% 


Week's 
Range 
of Prices 
Low High 
a3 a3 
338 3° 
33¥2 33'2 
104% 10's 
16% 16'4 
14%, 14%, 
a547%% a557% 
1495% 1495. 
3042 32 
2942 2944 
a29% a30'. 
9 


652 
12% 12% 
10% 107s 

4 4%, 
1934 20 
55 56 

11% 12% 
3842 3912 
a9% aQ97s 

134 13% 
32%, 3342 

3c ae 

84 82 

a26%4 a26%4 
5 5°s 

a50 = adil 
a57 a58'% 

TM, 8 
135%, 137% 

a22% a225% 


6738 


a34%% a34%~ 
15% 15'2 
4534 45%4 
3454 34% 4 
1742 
43% 
65% 
a70%% a 
4% 
15% 
17% 
1242 
17% 
a30%2 a30 
90c 90¢ 
30 30 
23. 2342 
45% 4%% 
11% 12% 
6 Y2 63 
a57"% a58's 
al3%2 al3'e 
a3l%¥g a32‘¢e 
7% 72 
6% 94 
a22 a237% 
a72%_ a74 
17% 1734 
18% 187s 
13% 32 
40c 40c 
93% 91% 


= 


=] & 
te preheat pe fer 4 


ee 


eee 


18% 18%, 
44% 447% 
a49% a50'. 
76% 78 
17 17 
223%, 23% 
a79 Ye a80's 
a46% a49 
2% 2\% 
42% 4242 
10% 11% 
104 105 
11% 12 
1.55 1.65 
14% 14% 
10 10'2 
a2¥%e a2's 
a37 Ye a37%% 
4c 4%2c 
9% 95% 
2.20 2.30 
14 14%%4 
228% a26'2 
a35% a36"%4 
11% 12%8 
12c 12c 
5% §=6—66% 
al7% al8's 
a53 ea a54's 
46% 47% 


25% 25% 
a7 a7*4 
1.25 1.35 
255% 26% 
17% 1 
25% 2 
16%. 19 
80c 80c 
1% 
65c 80c 
18%% 
587% 
1.65 1 
17% 17 
9% 9 
22% 2: 
12% 1 
12c 
11%, 12% 
20% J 
41 41 
19 20 
6% 7\4 
28c 26c 
145 1.70 
233% a34%s 
a27 5s a238 
22% 225% 
32% 33's 
a29% a29°%s 


5g im aD 
SSeS eS ie 


9%, 9% 


Sales 
for Week 
Shares 


60 
135 
585 
125 
290 
865 
154 

1,471 
420 
824 
399 
569 

20 

1,250 
375 
118 

8,400 
475 
445 

2,860 
610 

60 

1,614 

1,083 

3,000 

3,333 

50 

2,200 

110 
285 
1,220 
1,510 
10 


110 
1,612 
100 
205 
650 
200 
561 
6U 
632 


200 
100 
150 
209 
254 
730 
330 
660 
400 
2,009 
290 
226 
25 
382 
305 
1,940 
50 
36 
305 
177 
149 
2,600 
1,100 


350 
1,205 
65 
3,475 
345 
210 
280 
242 
206 
130 
1,655 
220 
70u 
3,600 


2,000 
12,500 
207 
312 
715 
1,301 
60 
105 
106 
679 
2U 
970 
1,000 
704 


Range Since January 1 
Low 


3% 


205% 
32% 


a 
28 a 


61% 


103 


3. 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


% Jan 
/g Jan 


Feb 


Ye Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
dan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


2 Jan 


Jan 
Jan 
Jan 
Feb 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


@ Jan 


Jan 


» Jan 
4 Jan 


Feb 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 


Jan 
Feb 


High 
3% Jan 
4 Jan 
34 Jan 
10% Jan 
16% Feb 
14%4 Jan 
55% Feb 
149% Feb 
32% Jan 
30%, Jan 
29 Jan 
9% Jan 
109 Jan 
7 Jan 
12% Feb 
ll%, Jan 
454 Feb 
20 Feb 
56 Feb 
13 Jan 
38% Jan 
iL... At 
2% Jan 
34% Jan 
3c Feb 
&42 Feb 
20% Jan 
6% Jan 
50 Feb 
— ms 
8%, Jan 
14% Jan 
25%4 Jan 


eo... 
15% Feb 
48%. Jan 
35% Jan 
17%4 Feb 
4% Feb 
67%. Jan 
76% Jan 
4% Feb 
17% Jan 
17% Jan 
12% Jan 
19% Jan 
30% Jan 
1.05 Jan 
30 Jan 
26% Jan 
4% Jan 
12% Feb 
7% Jan 
59% Jan 
14 Jan 
29% Jan 
7% Jan 
9% Feb 
22% Jan 
74 Jan 
19% Jan 
19°, Jan 
13% Jan 
46c Jan 
9% Jan 


18% Feb 
44%, Feb 
49% Jan 
718 Feb 
17 Jan 
Ms aby Feb 


“464 Va Jan 
2% Jan 
2% Jan 

11% Jan 

112% Jan 

12% Jan 

1.85 Jan 

15¥%2 Jan 

10% Jan 
242 Feb 

38% Jan 

T¥ec Jan 

10% Jan 

2.30 Jan 

14% Feb 

29 Jan 

—_ aren, 

13% Jan 

12c Feb 
64a Feb 

17% Jan 

54% Jan 

47% Feb 


2542 Feb 
8 Jan 
1.40 Jan 
26% Feb 
18% Jan 
26%, Feb 
19 Feb 
80c Jan 
2 Jan 
©0c Jan 
19% Feb 
58% Feb 
1.75 Jan 
18% Jan 
9% Feb 
24% Jan 
13% Feb 
14c Jan 
12% Feb 
20%% Feb 
43% Jan 
20 Feb 
7% Feb 
35c Feb 
1.70 Feb 
33% Jan 
28% Jan 
22% Feb 
34% Jan 
a 
29 Feb 
63% Jan 
54% Jan 
105'2 Feb 
4% Jan 
10% Feb 
20% Jan 


























Friday Week's Sales 
STOCKS Last ‘Range for Weck 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Pennsylvania RR Co (Un)-------- --50 17% 17% 17'2 876 16% Jan 1734 Jan 
Pepsi-Cola Co (Un) ~~~... 33 %4e me 9% (1072 1,140 8% Jan 10% Feb 
Phelps Dodge Corp (Un)_--------~ 49% 48% 49%, 462 485% Feb 5042 Jan 
Pullman Incorporated (Un)-----..... ° -- a344% a35's 23u 33% Jan 36% Jan 
Pure O8 Co (UR)..6 22.0020 ee 2742 2742 2772 330 27% Feb 29 Jan 
Raaio Corp ot America (Un)_--._.-__® 14% 14% 15 5,315 12% Jan 15 Feb 
Radio-Keith-Orpheum Corp (Un)----- 1 -< 91%, 9% 150 82 Jan 9% Feb 
Republic Petroleum Co __----__---~. 1 on rt) 542 500 5% Jan 54% Jan 
Republic Pictures Corp (Un)------- 50c leon 4y, 5 790 4% Jan 5% Jan 
Republic Stee) Corp (Un)_----.---. wai e 25% 2642 911 25% Jan 2642 Feb 
Reserve Oil & Gas Co__-.----..._.-- meat 12 12% 207 11% Jan 13%, Jan 
ROR TOUS. BG ad ancdocmidacinat 2.50 542 5% 5%4 736 5% Feb 634 Jan 
Rheem Manufacturing Co __.-____--_ 1 oz 21% 21's 100 20% Jan 21% Feb 
Mies Meneh Oil*Oe...........-..4....f ob 50c 50c 100 4yc Jan 52%ec Jan 
Richfield Oil Corp common__--__ enue 39 39 40 1,444 39% Jan 42 Jan 
Ryan Acronautical Co ~-------....-- 1 ania 5% 5% 675 5% Jan 6% Jan 
Safeway Stores Inc 8 tal 36 Ye 43648 52u 30% Jan 36% Feb 
St Regis Paper Co (Un) 5 8 8% 8's 1/0 8% Jan 9 Jan 
Schenley Industries (Un) --.-______1.7§ 32% 32% 32% 590 32 Jan 33% Feb 
Sesboard Finance Co i 20% 20% 21% 1,459 19 Jan 21%, Feb 
Seaboard Oil Co of Del (Un) _-__--- bd -- a51% a5l'z 84 51 Jan 51 Jan 
Bekes DEPNUON OB Diiccccccctismmnns ° 42 41% 42 896 41% Jan 43%4 Jan 
Security Company — 30 68% 67 69 1,542 67 Jan 73 Jan 
ne i be Sn ane 15 ~- a35% a35'2 65 37% Jan 37% Jan 
Sierra Trading Gorp...._...........%868 sed 6c 1,009 6c Jan 6c Jan 
Signal Gil & Gas Co class A___.._._._® 32% 32% 33°34 644 32% Feb 36% Jan 
Signal Petroleum Co of Calif... _ 1 a a20 a22 505 20c Jan 22c Jan 
Gimeinke : GE Geta tenn nmsiiownss bd 22% 22% 2234 1,939 22 Jan 24 Jan 
Socony-Vacuum Oil Co Inc (Un) -_-18 16% 16% 16% 1,331 16% Jan 17 Jan 
Salar wlteratt Ge os 5. ew eee 1 ae 15% 1532 115 14% Jan 15% Jan 
Southern Calif Edison Co Lta com___25 35% 34% 35'%4 2,608 34% Jan 35% Feb 

CBSA PICO ceccciicwnsnnmnen 25 soa 26% 26%4 558 26% Jan 26% Jan 

4.48% preferred — one 25 ~ 29'%2 30% 566 29% Jan 30% Feb 

4.56% preferred _______ CAS sana 32% 32% 32% 250 31% Jan 32% Feb 

*:00% “preternmé ...6nnceansnece — 28% 285% 285% 170 28% Jan 2834 Jan 
So California Gas 6% preferred____25 “Ae 345% 34% 312 345% Feb 345% Feb 

6% preferred class A iio 34% 34% 35 ity 34% Jan 35 Feb 
oe OR ES SS Bee ee 5 12% 12% 13 1,897 11% Jan 13. Feb 
Scuthern Pacific Company_-__-.-__-_* on 52% 52%4 639 50% Jan 5354 Jan 
Southern Railway Company (Un)----- bd 33 2 3342 33'2 240 334% Feb 37% Jan 
Standard Brands Inc (Un) -------.___ bd ae 23° 23's 365 21 Jan 23364 Feb 
Standard Oil Co of Calif bd 63 63 6412 2,015 61 Jan 6434 Jan 
Standard Oil Co (Ind) (Un)_--------25 044% 244% a447% 276 42% Jan 44'4 Feb 
Standard Oil Co (N J) (Un)-----. 25 onab 69% 691% 497 66% Jan 6958 Feb 
Studebaker Corporation (Un) ----.--..1 “s 27% 29% 2.330 26% Jan 2912 Feb 
Sunray Oil Corp common-___-—~---- 1 12% 11% 125% 6,976 10% Jan 12% Feb 

4%% preferred ciass B...........- 25 fr 20% 207%. 210 195% Jan 20% Feb 
Swift & Company (Un)_-----._ a Be: 3642 3642 135 36% Jan 36% Jan 
Texas Company (Un) ---- .._.--._25 61% 61% 554 60% Jan 615% Jan 
Texas Gulf Sulphur Co (Un)-_--~---- © a72% a72% a727s 90 Jivw, Jan 72 Jan 
Textron Incorporated common —.--50c all% # a11% a117%% 75 11% Jan 11% Jan 
Tidewater Assoc Oil Co (Un)-_~...-..10 24 24% 24 1,250 23 Jan 24% Jan 
Transamerica Corporation ~....... = 17% 17% 17'2 9,263 14% Jan 1742 Feb 
Transcontinental & Western Air_____5 mee: 17% 138% 400 16% Jan 19% Jan 
Tri-Continental Corp (Un)_-_-_-_____ AS: 9% 9% 200 8% Jan 9% Jan 
Truax-Traer Coal Co _ 5 a. a12% al2%% €5 105% Jan il Jan 
Twentieth Century-Fox Film (Un)__-.°® ~~ 245% 24% 236 23% Feb 2542 Jan 
Union Carbide & Carbon Corp (Un)_* a44% 243%, a44',4 472 42% Jan 44%, Jan 
Union Oil Co of Calif com___.__-____25 26% 26% 267% 2,943 25% Jan 27% Jan 
Union Pacific RR Co (Un)---......- 50 a84% 284% a857. 321 = hae oe Ride 
United Aircraft Corp (Un)---...—.. _. a26% a27% 290 26% Jan 27% Feb 
United Air Lines Inc (Un)----~-_--10 _. @14%a14%% 217 14% Jan 15%4 Jan 
Wane G6 COU. cnnciiaccnusoincnas 10 al7% al7% £ai18 89 17% Jan 19 Jan 
United Paramount Theatres (Un)___-1 _. 20% a20%% 50 22% Feb 23 Jan 

Certificates of interest in com__ --- 1 a2l% a195% a21's 134 21% Feb 21% Feb 
United States Rubber Co (Un)_..--_.10 2435 a43 a43°%% 9) 38% Jan 41 Jan 
United States Steel Corp___.----- ame 30 29%, 307s 6,49) 25% Jan 30% Feb 
Universal Consolidated Oil Co-_ ~onenel 41 41 42 359 41 Jan 42% Jan 
Van de Kamp’s H D Bakeries_----~-- 13% 13% 166 12%, Jan 13% Jan 
Warner Bros Pictures Inc z.....2 14%% 14% 1514 960 14% Feb 16% Jan 
Western Air Lines Inc___---.-.....1 8% 8% 8% 1,150 8 Jan 9% Jan 
Western Union Tel Co (Un)_--~----. © a21% $=<«a21% a22'% 52 21% Jan 22% Jan 
Westinghouse Elec Corp > aroma be 31% 32% 765 30% Jan 32% Jan 
West Kentucky Coal Co (Un).-.-~-.. a20% a20 a21'4 79 a. pee ae ouiies 
Woolworth (F W) Co 7 emsomm 49% 49% 49%. 239 a. Pam ic Na 























MINNEAPOLIS 











Members: 
Chicago Board of Trade 


Midwest Stock Exchange 


MADISON 


LaCROSSE 


DAYTON & GERNON 
105 SO. LASALLE ST. kai 


CHICAGO 3, ILL. 


MIDWESTERN LISTED AND UNLISTED SECURITIES 


EAU CLAIRE 











Midwest Stock Exchange 





STOCKS 

Par 
Abbott Laboratories 1) 
Cg ee aoe 
BEE ®. .. ncunanienunin = 
Aetna Ball & Roller Bearing.__....__ ° 
Akron Brass Manufacturing... 50c 
Alleghany Corp (Gn) ........<«...- —1 


Allied Laboratories _ 
American Airlines (Un) 
American Investment (Ill) ~---.--... 
American Rad & Stand San (Un) __* 








American Tel & Tel. Co_._--.... —100 
Anaconda Copper Mining (Un)..-_50 
Armco Steel Co (Un). .............- a 
Armour & Co (Till)_ 

Aeepetes MTS Ge cnconesencagmeameces : 
Atch Topeka & Santa Fe (Un)-__--.100 
ieey FeeGEcts: Gal pncnccesnmeanwoend 

Setomnets Wet ...aacase.ccmmmen — 
Avee Mie C6lB..ccccemcenenqene= J 
RONSON anconccesnecannas e 
A = 
ae oan 
Berghoff Brewing Corp__-_.....— cual 
Bethiehem Steel Corp (Un) -......-.- ad 
Binks Manufacturing Co__-_- --------- 1 
Bites & Laughiin tne...u«.......<s-<+ 2% 
Eorg (George W) Corp......_£.......19 
BeRe- Wares GED. <qucescessence= al 
Bee. 6.8.) & Riess cencannnaened bd 
a re 15 
Bruce Co :E L) common eae 


Week's 

“lass Range 
Sale Price of Prices 
Low High 
an 53 53% 
: 20% 21% 

24% 22% 25 
sid 1% j7% 
nan 3% 3% 
3% 3% 3% 
34% 31i% 34% 
10% 10 10% 
ae 21% 21% 
“am 14% 14% 
149% 149% 149% 
29% 29% 29% 
x29% 29% 302 
9% 9 9% 
anal 1% 1% 

ian 107 107 

6 5% 6 
nial 2% 2% 
6% 6% 6% 
37 37 3742 
13% 13% 
39% 38% 39% 
5% 5% 6% 
33% 33 33% 
12% 12% 12% 
14% 14% 14% 
- 12% 12% 
én 57% 58%. 

oitia 55 56 
ai 38 39 2 
18% 18 1842 


Sales 
for Week 
Shares 


125 
289 
6,100 
850 
100 
150 
3,800 
2,030 
300 
1,025 
2,500 
1,500 


6,300 
800 
10 
800 
250 


150 


265 
2Cc0 


Range Since January 1 


Low High 
$1 Jan 54% Jan 
19% Jan 21% Jan 
17% Jan 25 Feb 
6% Jan 7% Jan 
3 Jan 3% Jan 
3% Jan 4 Jan 
26% Jan 34% Feb 
9% Jan 10% Jan 
21% Feb 22% Jan 
13% Jan 14% Jan 
146% Jan 149%4 Feb 
28% Jan 31 Jan 
27% Jan 30'2 Feb 

7% Jan 9%, Jan 
1% Jan 1% Jan 
106% Jan 107 Feb 
4% Jan 6 Feb 
1% Jan 2% Jan 
5% Jan 7 Jan 
33% Jan 37'2 Feb 
11% Jan 13% Feb 
35% Jan 39%. Feb 
4% Jan 6% Feb 
30% Jan 34 Feb 
12 Jan 12% Feb 
14 Feb 14% Jan 
12% Feb 14 Jan 
56% Jan 59% Jan 
52 Jan 56 Feb 
38 Fed 40 Jan 
17% Jan 19 Jan 





For footnotes see page 42 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 10 





Friday 


STOCKS Last 


Sale Price 


Burd Piston Ring common 

Burkhart (Ff) Manutacturing 

Burton-Dixie Corp 

Bucer Bros common......_...........10 

Canadian Pacific (Jn) 

OE OT Ee | 

Castile & Co ‘A M!} common 

Centlivre Brewing Corp 

Central & South Wes: Corp 

Ceutral Illinois Light common____---- ° 

Central Ill Secur Corp common 
Convertible preferred 

Certain-teed Products (Un) 

Gary Darrel Cerp...._..................8 

Chesapeake & Ohio (Un) 

Chicago Corp common 

Chicago Mil St Paul & Pac vtec 

Chicago RI & Pac Ry common-_-_-_-___ 

Chicago Towe| Co common . 
Convertible preferred __ 

Chrysler Corp 

Cities Service Co 


Cleveland Cliffs Iron common-_-__-_---1 
$4.50 preferred 
Cleveland Electric Illuminating____-_® 
Clinton Foods Inc .- 
Coleman (The) Co Inc eked 
Columbia Gas System 12%, 
Commonwealth Edison 3056 
Consumers Co common ye ate 
Continental Motors (Un) 6% 
Crane Co 29% 
Curtiss-Wright Corp (Un) 9% 
Detroit & Cleveland Navigation (Un)__5 
Dodge Manufacturing Corp 
Doehler-Jarvis Corp ...___--__ 
Domestic Credit Corp class A 
Dow Chemical Co ____--_____- * 
Du Pont (E I) de Nemours (Un)_---5 


X36 % 


5% 


592 
64% 


Eaton Manufacturing Co______ 

Eddy Paper Corp 

Eiectric Controller & Mfg 

Elgin National Watch ___ 

Palstaff Brewing Corp 

Fitz Simons & Connell nthe 
& Dock Co 

Piour Mills of America Inc. 

Four-Wheeling Drive Auto__ 

Fox (Peter) Brewing common 

General Amer Transportation 

General Candy class A____ 

Genera] Eleciric Co (Un) 

General Finance Corp common_ 

General Motors Corp 


Kou e@ en 


Gibson Refrigerator ‘Co 
Gillette Safety Razor 
Glidden Co (Un)_ 
Goldblatt Bros 


Goodyear Tire & Rubber Co 
Gossard Co (W H)_____ 
Graham-Paige Motors (Un). 


Great Lakes Dredge & Dock __.____- e 

Great Lakes Towing common 

Greif Bros Cooperage class A________® 

Griesedieck Western Brewery. 

Hammond Instrument Co 

Harbauer Co 

Harnischfeger Corp . 

Heillman (G) Brewing Co- 

Hein Werner Corp 

Hibbard Spencer Bartlett___ 

Huttig Sash & Door common_ 

Hydraulic Press Brick common... 
Preferred - 

Tilinois Brick Co. 

Illinois Central 

Independent Pneumatic Tool_ 

Indianapolis Power & Light_ 


100 eats 


29 3% 


Inland Steel beanedictanavaile 

Interlake Steamship —...____________ 

International Harvester 

International Shoe Co 

Katz Drug Co common 

Keliey Island Lime & Transport__ 

Kellogg Switchboard common 

Key Company 

Knapp Monarch Co___ 

Kropp Forge Co common__. 

La Salle Extension University 

Laclede Gas Light (Un) 

Lamson & Sessions Co 

Leath & Co common 
Cumulative preferred _ 

Libby McNeil & Libby 

Lincoln Printing Co common_-_ 

Lindsay Light & Chemical 
Preferred 

Marshall Field & Co_ 

McKee (‘Arthur G) class B_____. 

Metropolitan Brick 


Middle West Corp _______ 
Midwest Piping & Supply 


en ef ee 


Modine Manetectarine common 
Montgomery Ward & Co... 
Muskegon Mot Spec 

Muter Co 

Nash-Kelvinator Corp (Un 
National Standard 

New York Central RR 

North American Car Co 

North American Co 

Northern Iliinois Corp common _ 
Northwest Bancorporation 


eager pmmamee ret ca 
Ohio Edison Co 


Ontario Manufacturing Co 
Packard Motor Car (Un) 
Pan American World Airways (Un) 

5“ prior preferred 2 
Paramount Pictures (Un) 1 
ERT 25 

y Coal Co common_ 
Penasyivania RR 50 
Peoples Gas Light & Coke... ___100 
Pepsi-Cola Co (Un)_.....-..___._ 33%e 


Week's 
Range 
of Prices 
Low High 

7% 
33 
19% 
10*% 
15% 
25 u 
1473 
38!2 

1 


20s 
17° 
97% 
29% 
14*,4 
85s 
45'4 
97 
115 
662 


7244 


w 


iw wo W 


~ 
ee 22 e& & & 


MOH IWS ele 
S17 Ot woo 


3 pe 


Sales 
for Week 
Shares 


350 
750 
400 
730 
$25 
,200 
50 
700 
2,875 
100 
50 
100 
100 
25 
2,900 
5,800 
950 
100 
158 
10 
1,600 
665 


1,000 
106 
76 
530 
100 
3,113 
5, 500 


Range Since January 1 
High 


Low 
F's Feb 
Jan 
2 Jan 
Jan 
Jan 
Jan 
» Jan 
Jan 
Jan 
2 Jan 
Jan 
Jan 
+2 Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2 Feb 


Jan 
» Jan 
Jan 
2 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
» Jan 
Jan 
Jan 


Jan 
Jan 
2 Jan 
Feb 
Jan 


Jan 
4 Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 
Jan 
» Jan 
Jan 
Jan 
Jan 
2 Jan 


Jan 
Jan 
Jan 
2 Fed 
Jan 
Jan 
Feb 


87,4 
33 
19'% 
11% 
1552 

373 
25} 

a 
15% 
3342 

273 

2032 
18+ 
11% 
30*%4 
14%4 

B74 
46 
97 


1152 


682, 
787s 
15*%4 
738 
46 


3674 


2144 Jan 


123, 
314s 
20 
Jia 
30 
9'% 
Bis 
638 
3644 
4 
595s 
6414 


307s 
90 
95 
13 
22 
10 
11 
5°% 
1034 
48° 
15 
45 
71% 
738*e 
17*s 
104s 
338 
2878 
15 
48", 
1375 
2% 
11's 
16 
12! 
30° 4 
19 
B82 
24 
i 
43 
42 
344 
2442 
1244 
39 
15 


74 
3ils 


39%4 
33 
2853 
46°45 
10 
1534 
1334 
1234 
64e 


Jan 
Feb 
Feb 
Jan 
Feb 
Jan 


2 Feb 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 


Jan 


Jan 
Jan 


Jan 
Jan 
Fev 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feo 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feo 
Jan 
Feb 
Jan 
Feo 
Fev 
Feb 
Jan 
Feo 
Feo 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Feb 
Jan 
Jan 
Jan 


» Feb 
» Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


STOCKS 


Perfect Circle Co _ 
Potter Co (The) 


Process Corp (The) common ; 
es 


Public Service Corp 
3'2% preferred ___. 
Pure Oil Co iUn) 
Radio Corp of America 
Radio-Keith-Orpheum 
Rath Packing ‘ 
Republic Stee) Corp (Un, 
Rexall Drug (Un) 
Richman Bros Co 
St Louis Public Service A com 
Sangamo Electric Co —___ 
Schenley Industries (Un) 


Sears Roebuck & Co... ........... 
Shellmar Prod Corp 
Signode Stee] Strapping 
Sinclair Oil Corp 
Society Brand Clothes 
Socony Vacuum Of (Un) 
South Bend Lathe Works 
Spiegel Inc ~._ 
Standard Dredging 
Standard Ot) of Indiana___.....____25 
Standard Ol] (N J) (Un)_------__25 
Standard Oil (Ohio) com 
Standard Steel Spring (Un) 
Stewart-Warner 
Stone Contaimer Corp___ 
Storkline Furniture 
Studebaker Corp (Un) 
Sunbeam C a ene ee a 
Sundstrand Machine Too) 
Sunray Ol] (Un) 
Swift & Co 
Swift International Co Ltd— 
Ctfs of deposit. 


(Ind; 


ee . 


























Sale Price 


11 


Week's 
Range 
of Prices 


Low 
11 
674 
4', 


High 
11 
7'4 
4% 
238'4 
87'2 
23's 
15 
952 
22 
26°. 
572 
46 


Sales 
for Week 

Shares Range Since January 1 

Low High 


Fels Feb 
Jan Jan 
100 Jan Jan 
443 Jan 2 Feb 
30 Jan Feb 

30 734 Jan Jan 
15,500 Jan Feb 
655 Jan Feb 
40 Feb Feb 
Jan Feb 
Feb Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 


100 11 
250 6% 


Jan 
Jan Feb 
Jan Feb 
Jan Jan 
Fed 2 Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Feb 


Jan 


Feb 
Jan Feb 
Jan 
Jan 


Texas Co. (The) 


25 





Thor Corp 


5 





Trane Co (The). ._ 


2 





Transcontinental & Western Air._.__5 


United Air Lines Inc (Un)____--_--10 
United Corp without Nand | 
United Light & Rys Co 7 
United Paramount Theatres com______1 
U 8 Steel common_ e 
Van Dorn Iron Works 
Westinghouse Electric 
White Motor Co 
Wieboidt Stores Inc common _..____ 
Cumulative prior preferred _____-__ 
Wisconsin Bankshares 
Yates-American Machine capital 
Youngstown Sheet & - 
Zenith Radio 











BONDS 
Chicago Transit Authority 2745 


-.~1978 











Philadelphia-Baltimore Stock Exchange 


STOCKS 


American Stores 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


24 291 


Sales 
for Week 
Shares 


29 hg 





American Tel & Tei 
Arundel Corporation 


vi 8 ve 6 


149%, 1497s 146% 





143, 





Baldwin Locomotive Works 
Baitimore Transit Co common 
Eankers Securities Corp-—- 

6° participating preferred 
Budd Company 


113s 
2 

1215s 

1234 





Chrysler Corp 


6276 








Curtis Publishing Co 
Davison Chemical Corp—.__ 


6 7% 
ae 225 2 372 21% 


Delaware Power & Light com__._ 13% 2: y 2253 23) 334 215% 


Electric Storage Battery_ 
General Motors Corp. 


10 





Gimbel Brothers 





Lehigh Coal & Navigation 10 


Martin (Glenn L) 


DUI-1 © 


~~ 
~ 
~ 





Mary! 


National Power & Light 
Pennroad Corp 


land & Pennsylvania RR__-_~- 


See 





Pennsylvania Power & Light......___ 


Pennsylvania RR 





Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Range Since January | 
Low 


Hight 


32138 
1497, 
15% 
12'2 
253 


12153 
14 
6842 

8 
24 
231% 
417% 
785s 
1646 

Bho 
11% 

lhe 


Fed 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 


2 Jan 
4 Jan 


Feb 
Jan 


1 
eo 
50 
Pennsylvania Salt Mfg common 10 
Pennsylvania Water & Power Co...__* 
Philadelphia Electric common_____* 

$1 div preference common_________* 
Philco Corp 3 
Public Service & Gas common.____* 





Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Feb 
Jan 
Feb 


2 Feb Feb 


$1.40 div preference common____‘ 


Reading Co 





Scott Paper common 





Sun Oil Co 





United Corp 


oe | 





Jan 
Jan 
Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 





United Gas Improvement 3% 
Westmoreland Coal 
BONDS 


American Telephone & Telegraph— 
2%4s convertible debentures ~...1957 





Baltimore Transit Co 4s 
8 OF) RE 


Jan Feb 


Feb 


900 
4.000 
1,000 


4l%2 
4% 








Pittsburgh Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS 


Allegheny Ludlum Steel 
American Electric Securities— 
Corp partic preferred 

Blaw-Knox Co chet 
Columbia Gas System___. 

Continental Commercial Corp 
Duquesne Brewing 
Foliansbee Steel Corp 10 
Fort Pitt Brewing 
Harbison Walker 




















eee | 


2454 


14% 


Week's 
Range 


Low 
2412 
2% 
147s 
12'4 
3 
1338 


12% 


16358 


22142 


of Prices 


High 
2434 
22 
147% 
12'2 
3 
1448 
12%2 
17%s 
23 


Sales 
for Week 


Shares Range Since January 1 
Low High 


21% Jan 25 Jan 
2% 


134 


Jan 
15% Jan 
12% Jan 
3 Feb 


2,700 
110 
347 
300 
564 Jan 1448 Feb 

92 Jan 13 Jan 
289 17% 


Feb 
150 23 Feb 


Y, Jan 
Jan 





For foctnotes, see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED FEBRUARY 10 


——e 








STOCKS 
Par 
Joy Manufacturing Co_.....-..._____ 1 
Leue Star Gas si 10 
Mackintosh-Hemphill ~....--.-._-_-~- 5 
Mountain Puel Supply 10 





Nationa! Fireprooting Corp__.._____--5 
Pittsburgh Brewing Co— 





SY i ae 2% 
Old $3.50 preferred______ + eae e 
Pitusourgh Plate Glass 10 
Pitts Screw & Bolt Corp....._..___ e 
eS ee Pear ae eee 1 


Sau ioy Mining i 
Standard Steel Spring. 1 
United States Glass common________1 
1 
. 








Common voting trust ctfs_____- 
Westinghouse Alr Brake_......__..__ 
Wertingheuss Electric Corp 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
33% 33% 

2442 25 

93% 9°%4 
20 20 4 
5°54 6% 


Sales 
for Week 
Shares 


112 
352 
703 
a 


Range Since January 1 


Low 


31% 
24% 
85e 
19% 
4'a 


6 

5% 
25 Ye 
30% 


Jan 
Feb 
Jan 
Jan 
Jan 


oan 


High 


33% 
26% 
93% 
22% 
642 


342 
68 
37% 

8 

95c 

lic 

19% 
61% 
67% 


2778 


33% 





San | Francisco Stock Exchange 


STOCKS 

Par 
Abbott Laboratories common __-_ — 
Alr teaucuon Ce (Unj_----...-____ ° 
Alleghany Corp (Un)........_.......-l 
American Airlines Inc (Un)__----__- 1 
American & Foreign Power (Un)_____* 
American Power & Light (Un)__--____ bd 
Amer Radiator & Stan San (Un)-_--_* 


American Smelting & Refining (Un)__* 





American Tel & Tel Co (Un)-_---- 100 
American Viscose Corp (Un)-_.---.-- 14 
American Woolen Co (Un). _--.._.__ 
Anaconda Copper Mining (Un) -_.--_-.- 50 
Anglo Calif Natl Bank --20 
Armour & Co (Tl) com (Un)-----___ 5 


Atchison Topeka & Santa Fe (Un)-_ = 
Atlas Corp (Un) 


a | 


Atias Imp Diese] Engine ~__...____ 2% 
Atok Big Wedge Mining Co_______ P10 
Avco Mig Corp common (Un)-_-__-____ 3 
Baldwin Locomotive (Un)_-.--._-_- 13 
Bandini Petroleum I Pe, | 


Basin Oil Co common_-_- 





SE, 
Benuix Aviation Corp ¢Un)_...______ 5 
Benguet Cons Mining (Un) -___.-_-_ -P1 
Bethlehem Steel (Un)....----_____-- ° 
SL Sl aa 2 
Blair Holdings Corp (Un)_____.____ 1 
Boeing Airplane Co (Un).__-_ eckanenanell 
Re A a 15 
Borg-Warner Corp (Un)_._...-__.__5 
Bunker Hill 4 Sullivan (Un)_.__..2%% 
Byron Jackson Co —___--_~__ sthchigid cal 
Calamba Sugar _.____- ee | 
Calaveras Cement Co ~...--...-.... I. 
Caliornia Packing Corp common _____ bd 
Preferred ‘ ar 50 
Canadian Pacific Ry (Un)- 25 
Case ‘(J I) & Co common ‘Un) 25 
Caterpillar Tractor commou._______ 10 
Celanese Corp of America__.._._.__* 
Central Eureka Mining Co____-_._._ | 
Chesapeake & Ohio Ry (Un)_.____25 
Chic Milw St Paul RR com (Un) * 
Preterred (Un) —__- ’ 10¢ 
i a ee 25 
Cities Service Co (Un).........-..- 10 
Clorox Chemical Co_......_.......3% 
Colorado Fuel & Iron common ; bd 
Columbia Eroadcast Sys class A_.2'2 
Class B —_ _ 212 
Columbia Gas Sy stem ‘com (Un) PAT 
Commercial Solvents (Un) _.--___.-_ e 
Commonwealth Edison —-....__._____25 
Consolidated Chem Indus class A_____* 


Consolidated Edison Ce of N Y (Un)-__* 


Consolidated Grocers Corp___._1.331%4 
Consolidated Natural Gas Co (Un) __.15 
Conselicated Vultee Aircraft -__.___._ 
Continental Motors (Uni__-__. a 
Creameries of America Inc____--______1 
Crocker First Nat'l Bank_. 25 
Crown Zelierbach Corp common-___-- > 
ES a Se ee 
Crucible Steel Co of Amer (Un) ° 
Curtis Publishing Co (Un)-_..._..---.-* 
Curtiss-Wright Corp (Un)_.....__. _1 
Di Giorgio Fruit Corp B common 5 
$3 cumulative preferred 
Doernbecher Mfg Co_-_-- ; > 
Dominguez Oi Fields (Un) _ cue 
Dow Chemical Co common __-_-_-_. 15 
Dumbarton Bridge (Unj-__-.- 10 
du Pont (E Ij de Nemoufe_-_--_.-... 5 
Eastman Kodek Co common (Un)-_-10 
FF “Ff § ae ° 
Electric Bond & Share Co (Un)_-_-_-_5 
Emporium Capwell Co......--....__.- bg 
F A R Liquidating Corp.___._._..___ 1 
Food Machinery & Chem Corp com__10 
Fuster & Kletser com___...___.___.2% 
General Eiectric Ce (Un) -.-.-...... e 
General Foods Corp com (Un)-_---._* 
Genera! Mctors Corp.___..._---_- —16 
General Paint Corp common_--_--_- 
Preferred 
Conv 2nd preferred Gann 
Gillette Bafety Razor common___._.__* 
Gladding McBean & Co ___~ 25 
Golden State Co Lid common_-_-_-.__--. e 
a 
Goodrich (B FP) Co cummon (Un)_- i 
Goodvear Tire @ Rubber (Un)___.__© 


Gt Northern Ry non-cum pfd (Unj__* 
0 eee 3 
Hale Bros Stores Inc ° 


Hawatian Pineapple Co Lid__ 


Hobbs Battery Co class B (Un). ° 
Holly Development Co common 1 
Honokas Sugar Co (Un) 20 
ee bd 
Henolulu Plantation Co — ; 

Hucson Motor Car Co 121, 
8.0 UL re a = 
Hupp Corp common (Un) 1 
Hutchinson. Sugar Plantation 15 
Idalo Maryland Mines Corp (Un)__1 
Independent Exploration Sa 33 se 


Inti Nickel of Canada (Un) ae ° 
Internationa) Tel & Tel com (Un)_- ° 
XL. Mining Ce....+..546-- See 





Friday 
Last 
Sale Price 


1632 
14%64 


149}, 


WN 
ee 
ew tit! 

oe Ww 


oO 


al3's 


30% 


10% 


39s 


2242 


a4] 


16' 


Week's 

Range 

of Prices 

Low High 
a53 a53% 
23142 2342 
u2%_ a3%e 
10% 10% 
a3 a3 
1644 iG6%2 
1455 14% 
a55 a55%e 
14942 149%% 
a7l%se av1%e 
31s 32 
2958 2958 


36% 3838 


9 9% 
a105a105'4s 
u247% a25}2 
575% 6 
24c 25c 
6°4 634 
12%2 12% 
42 4° 
llt. 12 
a38+2 43942 
1%4 1% 
3314 33% 
9 9% 
2.90 3.00 
26 26 
150% adl 
58 58% 
15%4 16% 
a2275 a23%e 


alS 3s al5*4 
a46's a46%4e 


34!2 35 
433%, 434% 
1.65 1.70 
2832 29% 
& 6 
35'4 35% 
65°4 66's 
a7Q'\«4 a73 a 
34 34 
al57,4 al5%4 
«30 230% 
430%» u30%e 
12%, 12% 
17 17 
30°%4 30%% 
40 40 
292 30 
«u1l3'y al13% 
atbvhse a47% 
12° 12% 
a6'2 2642 
13's 13% 
115 115 
32 32% 
103'2 103%4 
18'2 1842 
a7! a7‘as 
be Yas 
li‘. 12 
72 72 
3's 3% 
30%% 31 
58" 4 59 
7 i*% 

64 64 
a47'e a4e'\% 
10°, 10%% 
19 19 
3942 40 
ai; als 


a29%4 A20%— 
62 62 
44°. 45 
49%. : 


ai9 abo0's 
a47 a48"s 
43 43% 
11 il's 
16 16'2 
18 18* 


— 
i 
i 


fer a 


Shares 


130 
450 
25 
735 
50 
206 
700 
160 
1,771 
50 
923 
674 
1,329 
580 
20 
118 


1,300 
285 


645 
100 


Jan 
Jan 
Feb 
Jan 
Feb 


Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


—_-_— 


——. 


Range Since January 1 


Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
dan 
Jan 


69% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


2 Feb 


Jan 
Jan 


« Jan 


Feb 


% Jan 
eo Jan 


Jan 
Jan 
Jan 


Jan 


Jan 


Feb 


High 


§2% 
25 
4q 
10% 
34% 
1632 
14768 
56 
14934 
69% 
32 
30% 
38% 
912 
104 
25 


27c 


2.15 


10% 
2% 
6 
2.05 

10% 


13% 
35¢ 


Jan 

Jan 
Jan 
Jan 
Jan 
Feb 

Feb 

Jan 
Jan 

Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


2 Feo 


Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 


Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
« Jan 
Jan 
. Feb 
Jan 
Jan 
Feb 


2 Feb 
2 Jan 
2 Feb 


Jan 


a Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 


2 Jan 


Jan 
Jah 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Feb 
Jan 
Feb 


4 Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 








STOCKS 
Par 
Johns-Manville Corp (Un)__--------- ° 
Kaiser-Frazeor Corp -..- 1 
Kansas Power & Light....-.____-- 8.75 
Kennecott Copper Corp (Un)----- anna 


Kern County Land Company---_-----58 














ee Wee OO sath tdi nn tations 10 
Libby McNeill & Libby_______-_----__ 7 
Lockheed Aircraft Corp —__.--------- 1 
rg Sf EG, Se ee Sy eee bd 
Macy & Co (‘R H) common--__-_----- ° 
Magnavox Co -. 1 
Marchant Calculating Machine___-_- --5 
Marine Bancorporation (Un) __--__-- e 
Matsun N@vigation co (Uni. * 
McKesson & Robbins Inc (Un)_----- 1 
Menasco Mig Co 1 
Mindanao Mother Lode Mines_-___-- P10 
MdJ& M & M Cons (Un)___.____-__- 1 
Montgomery Ward & Co (Un) --..._* 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un) ditistlendn ee 
National Auto Fibres 1 
ne UY NE tn 1 


Nationa! Distillers Proaucts (On)-...* 





National Linen Service Corp ___------ 1 
Natomas Co __ nd 
New Park Mining Co -_ ~~~... 1 
N Y Central RR (Unj--------- wh 
North Amercan Aviation (Un)_-_----3 
North American Co (Un) __- --- ._10 
North American Investment com__-__100 
North American Oil Cons_-- ~~. 10 
Northern Pacific Ry (Un)___----- --100 
Oahu Sugar Co Ltd (Un)_______-__-_20 
Oceanic Oil Co ____--- See ee em | 
Ohio Edison common —- -_~--~-~-~---.. 

eo Rs a | a oer we 
Olaa Sugar Co (Un)_--_-__- ca eater 
Oliver United Filters class B_.-.-.._® 
Onomea Sugar Co (Un)-_ cibdndbemes se 
Pacific Can Co common.___-__----..5 


Pacific Coast Ag 


regates.._._........98 
Pacific Finance C 


p common (Un)-_.10 


Pac Gas & Electric common___-_— —_26 
OW 166 PUG osc nns cue 25 
544% Ist preferred.___.._...... 


5%o0 Ast preferred _.____-- 4 
5‘o redeemable preferred____--_-- 25 
“e red ist preferred series A_28 
Pacific Lighting Corp common___....® 


a eee, ad 
Pacific Portland Cement com (Un)~_-.10 
Pacific Public Service common__-_-_—_- e 

ee Soe on 
Pacific Tel & Tel common________ 100 


Preferred ___..- 
Pacific Western, Oil Corp_- 
Packard Motor Co com (Un) a an” 


Pan American World Airways (Un) 1 
Paraffine Companies common-_.___....* 





a Pictures Corp (Un)_----._ 1 
ennsylvania RR Co (Un) ---------- 60 
Pepsi Cola Co (Un)-- 33%e 
Phelps Dodge Corp (Un)------_~----~ 25 
FIOilips Petroletm O0.........-ccc<«« - 


Pig’n Whistle conv prior preferred__7.50 
Puget Sound Pulp & Timber (Un)_--_* 
i, eC, a 
PD GI SO Cy iticdinnwcncnnannn on” 


Radio Corp of America (Un) --_....® 
Radio Keith Orpheum (Un) ~_-----. 
Railway Equip & Realty Ltd com___® 


EE Oe Os ee eee 100 
Rayonier Incorp common ee ee 1 
ae a eS Ae CI 25 


Republic Petroleum: Co .2...2--.-..-- 
Republic Steel Corp (Un)-_.. niu 
Reynolds Tobacco class B wecrteremenss | 
Rheem Manufacturing Co__.---..... 
Richfield Oil Corp- ~ 
Riverside Cement Co class A (Un) _®* 
Roos Bros common 








8 & W Pine Foods Inc....-_--.... 10 
a, 5 
San Maurico Mining_--.--------. -P10 
Sears Roebuck & Co__.._----.-. —_—. 
" | i ae eee ee --18 
Signal Oi} & Gas Co A........... nai 
Sinciair Oi) Corp (Un) -—.--~--...... mennap 
Socony-Vacuum Oi) (Un)--------- ant 


Seundview. Puip 00........--cacecce 
Bouthern Calif Edison Co com (Unj—* 


4.32% cumulative preferred___-. 25 
Convertible preferred 4.48‘0_------ 25 
Cumulative preferred 4.56‘> _----- 25 


Southen Cal Gas Co pfd seies A 25 
Southern Co 
Southern Pacific Co_..-------- e 
Spalding Inc ‘A G) common__----_ 1 





Sperry Corp FE ES ae 
Spiegel Inc common a 
Standard Brands Inc SELES er 
Standard Oil Co of rae ° 
Standard Oil Co (tInd)_---~- amide 25 
Standard Oil Co of N J (Un)_------- 25 
Studebaker Corp «Un)_~...--...-..... 1 


Superior Portland Cement com ¢(Un)-__* 


 f 2 2. laa 
Tenke Gompans (0G) ...400-cenaccne 25 
Tide Water Associated Oil com_—__-- 10 
i —————————E 


Union Carbide & Carbon (Un)----* 
Union Oil Co of Calif common-____25 





Union Sugar -_-_- ileal 12% 
United Aircraft Corp I sisseeteneasndill 
Gegitet air Lines’ Inc...........-.e=6 te 
United Corp of Del (Un)___-.-------1 
United Paramount Theatres— 
Certificates of interest__.....----~--~-- 1 
U 8S Steel Corp common. _--_.------- e 
Universal Consolidated Oil___.-----_- 10 
Utah-Idaho Sugar Co eom +Un) sina 
Victor Equipment Co _.----._---- 4 
Warner Bros Pictures «Un)--.------- 5 
Wells Fargo Bank & U T_-- -----.100 


Westates Petroleum common (Un)-~..} 

Preferred (Un) —------- 
West Indies Sugar common onckmamnnel 
Western Air Lines Inc (Un) _-------~-1 


—~ = see 


Western Dept Stores__...--------~-~ 500 
Western Pacific RR comnson___------® 
EE Se a Se a a 100 
Western Union Telegraph 0 eal 
Westinghouse Elec Corp GINS | 
Willys-Overland Motors ‘(Un)_._ --~--. 
Woolworth (PF Wi (Un) .--------.- > 
Yosemite Port Cement pfd _10 





For footnotes see page 42 


Friday 
Last 


Week's 
Range 


Sale Price of Prices 


a45% 
334 
253% 


26% 
17 
1834 


4% 


33% 
36% 


Low High 


a45%@ a473%2 
5% 63s 
al7% al3é 
a52%e a54%5% 
4634 46%, 
32% 32% 
aia a7 
2642 267% 
17 17% 
31% 31% 
1642 19 
25%2 26 
4144. 42 
14% 
a4l% 
1.70 
22c 
16c 
58% 587. 
25%e 25% IQ 
17¥%e 17 
17% i7ae 
9% 934 
22% 23 
a7%e a75e 
210%4 a10% 
1.30 1.30 
al2¥e al2% 
ll¥% R%s 
20%— 21% 
17 17 


a28 Ye @28 Ys 
2.65 2.65 
11% 12 
45_ «4458 
9% 9% 
4% 4% 
a22%— a2252 
33 33% 
36% 36%. 
a32%q a32'/2 
30% 30% 
28°%% 29 
2834 28% 
52%— 52% 
a105'2a105'2 
1534 15%%4 
15% 16 
25 25% 
104 104% 
144 144 
a38% a40'e 
4% 4% 
9% 10% 
164%q 18%. 
194% 19%'%2 
a17% al7'2 
10 10% 
a48% a49% 
a6042 a61'2 
Se 5! 4 
1534 15%4 
4345 a34%4 
“275% a27 a 


14% 15 
9% 9% 
134% 13% 
73 74 
825 a26"%« 
a30%@ a3l's 
544 542 
25% 26358 
39 39 
21% 21s 
40 40°. 
32% 32%% 
2842 2842 
12% 13 
34% 354 
8c 9¢ 
241% a43 
a35%%4 a35%4 
32 33 
223% 23 
16% 16% 
30%% 3lte 
345—_ 35'%4 
e 27s 
30 30 
31%4 
3544 
12% 13 
527% 
12% al27s 
27% 27% 
10‘e 10% 
23 23% 

63 64% 
445— 445% 
a67 a69"« 
2742 2934 
a20 a20 
36% 36%. 
a61%% a61% 
23% 24 
l7%e 17% 
435_ 44% 
26 26% 
14% 14% 
267%— 267% 
14% 15 
3% 03% 


22036 a20%6 
29% 31 
41 41 
2.70 2.70 
1% T 
14'%5 15 
280 284 
1. 00 1.05 
5% 6 
4234s a23e 
B5e 8% 
17% 18 
a325e a33% 
26879 26875 
a217%— a21h"s 
32 32% 
5% 5% 
50%s 50%. 
20 20 


Sales 
for Week 
Shares 


1,225 
3,7 10 
394 
182 
840 
40 

77 
770 
70 


—- 
4 
w 


S 
N 
1) 


$21 
140 
220 
600 
100 
8,162 
2,834 


307 
470 
1,153 
602 
2 
700 
204 
496 
76 

li 

80 
1,220 
835 
G09 
150 
203 
1,745 
186 
938 
600 
440 
25 
50 


5,116 
100 
100 

70 
65 
435 
200 
728 
040 
945 
253 
170 
110 
558 
951 
35,704 
3E4 
20 
570 

1,044 
620 

1,250 

1,411 
240 
2i6 
100 
320 

2,665 

1,145 

25 
180 
215 
407 

3,874 
207 
334 

3,906 

2 

360 
346 
4.615 
18,651 
746 

3,411 
100 

333 
551 


235 


20 
8,309 
115 
900 
1,315 
482 
15 
3,488 
1,319 
50 
1,115 
857 
160 
10 

5 

823 
200 
370 
585 


Range Since January 1 


Low 


46% 

442 
16%@ 
5146 
45% 


90¢ 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
an 


2 Jan 


Jan 


2 Jan 
2 Jan 


Jan 


2 Feb 


Jan 
Feb 
Jan 


« Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


4 Jan 


Feb 
Feb 
Feb 


« Feb 


Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 
Feb 
Jan 
Feb 


High 


4712 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 





Jan 


Jan 
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RANGE FOR WEEK ENDED FEBRUARY 36 
Friday Week's Sales 
Montreal Stock Exchange STOCKS Kast) Mange for Week 
Sale Price of Prices Shares Range Since January lL 
Canadian Funds Par Low High Low High 
i Friday Week's Sales National Stee) Car Corp____.____---- ° 20'% 20's 20%%4 7S7 19% Jan 21 Jan 
STOCKS Last Range for Week Noranda Mines Lid_.._._.___________ yi 68 "2 68 682 2,449 66% Jan 68%, Jan 
Sale Price of Prices Shares Range Since January 1 Ogiivie Flour Millis common _________ e 20 1944 21 2,464 19%, Feb 22 Jan 
; yy BS ec tte Fo 17z i72 172 16 172 Peb 172 Feb 
7 , wh ee om bau ‘ —e ign Ontaric steel Proagucte —-. . 40'2 40 4042 250 3812 Jan 45 Jan 
: Abitibi: Power & Paper common______* 23% 22'5 24'% 27,217 21% Jan 24's Feb Ottawa Light Heat & Power_________ . 26', 2642 155 26% Jan a Jan 
I eel 20 22% 224 23 1,486 22% Jan 23. «Feb Page-Hersey Tubes __._. © 46%, 4614 47%2 295 45 Feb 4712 Jan 
Acadia-Atlantic Sugar class A. --~_- . 24% 24%4 25 +60 242 Jan 25 Jan Penmans Ltd common _______.._____ . 56 56 5634 60 56 Jan 57 Jan 
ODE, tag ee BOK | KN a. Ses ‘he Poweii River Co___- . 45 441, 45 710 «42% Jan 5 Feb 
Agnew-Surpass Shove —---._------ ieee 9 9 o15 82 Jan 9 Jan Power Corp of Canada_._...... === * 16% 163% . 26% 540 15'% Jan 17%4 Jan 
Se ON on meen ne apecwoenne rs 14% 14'4 14% 1,495 13% Jan 15 Jan Price Bros & Co Ltd common________ * 67+ 65 682 4,800 63% Jan 70's Jan 
ES ae ot eee 53% 5344 59 1,603 53% Feb 57% Jan ye” lili ill dielgRaay 100 100 100 190 99 Jan 100 Jan 
Aluminum Co of Canada 4% pid 25 . 2614 26% 149 26 8=6Jan 26%4 Jan Provincial Transport __._..__________ ° 12%5 12°, 13 310 12% Jan 13 «-Jan 
Amalgamated Electric Corp__.____--_* 8% Bie 8M 8% Feb 9 Jan 
Argus Corp Ltd commop_-_________--_- wf 7% Te 1% 1,13 7 Jan 8 Jan ee eee ° 16% 16%2 16% 690 16 Jan 1734 Jan 
4'2‘~ preferred OR - 75 15 35 75 Jan 76 Jan Regent Knitting common______ Se 25 25 3 25 Feb 25 Fe» 
OO Se a eee ° 25% 2544 26 598 24% Jan 26/2 Jan $1.60 preferred _____ jae. sccsnenl " 21 992 100 21 Feb 23 Jari 
Associated Tel & Teleg class A pid _* a66 abs 2 a_. - a Rolland Paper common : 6% 6 G62 350 6 Jan 6'2 Jan 
: 4% referred a7 a7 ; Gin . “ 
Bathurst Power & Paper class A_-_-- © 26 «625% 26 1,750 25 Jan 26 Jan Royalite 2c aR aR — 6.15 9 bo {= 6 = 905 Jan 980 Jan 
Re 25 40 40 40%. 6,600 40 Jan 41 Jan St Lawrence Corp common_________ __* 14% 133, 14% "960 27 Jan 32 Feb 
Bralorne Mines Limited___ . 9.80 9.80 100 9.40 Jan 9.60 Feb ist preferred _...'... "88 49 415% 291%, 32 3.165 27 #42XJan 31 Jan 
Brazitiap ‘iree Lig @ Power_____ e 20+ 4 20% 20% 22,402 19 Jan 20%» Feb A eee eer 1 15% 5 15% 4.733 14 Jan 16 Jan 
Brtiish American Bank Note Co --* 14% 14% 14% 200 14'2 Jan 15 Jan St Lawrence Flour Mills common_____* 2 Si:- 2 40 20 Jan 21 Jan 
British American Gu cymmon_______- ° 26% 26% 26% 2,745 25% Jan 2i'2 Jan 3t. Lawrence Paper Ist preterrea_____99 90 90 90 1,348 84% Jan 90 Feb 
EI a: SO ED 25 26% 2642 26% 605 26% Jan 2%7'2 Jan ——— es LLL 1 52 5054 52% 805 501, Jan EQ! Feb 
Britisn Columbia Forest Products_____* 24% 2%, 2% 2,20 2% Jan 3% Jan : 
British Coiumbla Power peti cl A_.® ae 28 28% 373 27% Jan 26'4 Jan Shawinigan Water & Power com . 24 2374 243% 5,444 237%, Jan 25'2 Jan 
Clase “BR -.-..---...----- - -° -- a2%4 a2% 29 2% Jan 3% Jan Series A 4% preterrea. __--______ 20 47 47% 365 47 Feb 4812 Jan 
Bruck Mills Ltd class A________- E ai 13 18% 279 17 Jan 18's Feb Sherwin Williams of Canada com * 22 22 22 25 22 Jan 2242 Jan 
Class E ~----------- -* a7 q7 | af 205 6% Jen 2 7‘ preferred _-_________. _100 148 148 148 300 148 Feb 152. Jan 
Building Products mintne cegpepimenna” 33% 33 33% 1,115 3042 Jan 33%4 Feb Sicks Breweries common ’ ven) . 21%, 21% 1.400 20 Jan 21%, Feb 
Bulolo Gold Dredging--...____.-___- 5 - a9.25 a9.25 50 9.00 Jan 9.50 Jan Voting trust certificates .____® 2034 203% 105 191% Jan 21% Feb 
Simo z s Cc * a c % Jan 19 Feb 
Canada Cement common__________-__ ° 37% 36 37% 1,884 34 Jan 38%, Jan aman uta oi. oo aan i en Sea 
 f 4. ) a ee 20 29 2 2942 29% 1,830 29 Jan 29%4 Jan Southam Press Co * 21% 21 21% 200 2014 Jan 21%, Jan 
Canada North Power Corp 12 12 12% 30 11% Jan 12', Jan Southern Canada .Power ; 19% 19’) 19% 405 19 Jan 20 Jan 
Canada Safeway Ltd 4% % pfd 100 ns 100 1060 4 100 Jan 100 Jan Stundurd Chemisal. common ‘ g! Qi, 9% 1.130 834 Jan 9°, Jan 
Canada Steamship common___-_.____- e 16% 16'4 16% 4738 14 Jan 16%% ~— 7% ‘ : , 
= = AM aE 50 ; 37% 3734 150 34 8=Jan 38 an 3tee se . * . 91 6 9 Ja 106 Feb 
Canadian Breweries -_....._.._..__° 3 22% 23 3,773 22% Jan 23% Jan 7 ane = 21% 2044 21% 1350 100%, Feb 21% Feb 
Canadian Bronze common___________*® , 23% 24 135 23% Jan 24%. Jan 7% preferred a 25 ° 105'2 108 85. 103 Jan 108 =6@Feb 
Canadian Canners Ltd 5% pfd 20 Pink 23.10 23.10 365 22.90 Jan 23.10 Jan oe oO a a ° 141% 14 14% 300 14 Feb 1434 Jan 
Convertible preferred "9015 204% 140 20% Feb 20'. Feb Tuckett Tobacco 7% preferred______ 100 174 171% 174 3: 170%4 Jan 174. Feb 
Canadian Car & Foundry common_-_-__* 11% 11 11% 930 11 Feb 12%4 Jan United Steel Corp po 7 Vy 6%, 7% 325 615 Jan 72, Jan 
SIN: <essetitenitibihed cls allinsatdiep enemdnciceenintnenamer: 20 _— 141%, 14% 435 14 Jan 15 Jan Viau Eiseuit wt _ a3l a3 2 a a - 
2090). Qi. > a a q 
Canadian Celanese common_________- a 30% 29% 30% 3,774 28% Jan 307% Jan Rs ny oom 100 15 ar . ad sS0 14 Feb 15 Jan 
: CK eel a eae 25 39 387% 39 620 37% Jan 39 Jan Walker Gooderham & Worts 3 3824 3734 38% 4.600 3612 Jan 38°, Feb 
$1.00 series 25 a 23 23 05 2242 Jan 24/2 Jan Weston (Geo) common * 3415 243% 1.625 2414 Feb 25 Jan 
Canadian Converters class A me oul a“ 7%, 8 140 7%4 Feb 9 Feb Wilsils Ltd . i pans eae” bs 18 - 18 "395 18 Feb 19 Jan 
Class B - ---=-=-- -----* - a9 a9 20 9 Feb 9 Feb Winnipeg Electric common___________ . 337% 334 34 1,044 3342 Jan 37%4 Jan 
Canadian Cottons 6’ preferred_____25 28 268 2u 27'2 Jan 26) (Jan 5% preferred 100 99%, 99%, 10 99%, Jan 100 Jan 
Canadian Foreign Investment _____-__ ° mA 32'2 32% 109 32% Feb 36% Jan Zellers Gimited commean_..____ T 3. 65 581, 67 1.760 52 Jan 67 Feb 
Canadian Ind Alcohol class A________ bd > B44 9 145 82 Jan 9% Jan Mees. 25 a2s a2b V2 20 28% Jan 29'2 Jan 
Class B - t. 3 . 9 9 25 8% Jan 9*, Jan . ye rq 
Canadian Locomotive ___...______ : 24 26 620 24 ~=Feb 29 Jan Banks— 
Canadian Oil] Companies -________ 15% 15'2 16% 325 154% Feb 17'2 Jan 201 991, 29! 5 an 20% Jan 
Canadian Pacific Rallway._._______- 35 17% 17'2 17% 4,456 16% Jan 17% Jan Comeeeame ~ oe BRE eS ee 26. Jan 
: , ps ES Sree eee eee 10 2544 2574 26 512 24 a ‘ 
Cardy -Cerp class-A...............__ 20 11% 11 11% 125 11 Jan 14 Jan Dominion 10 2Qi\q 27% 125 27 Jan 27'4 Feb 
9 aaa ° 16% 16 16% 1,525 1542 Jan 16%4 Jan Montreal 10 274 "on 27% 3.429 27 Jan 28 Jan 
Ceghlin (B J) Co Ltd____ ° aks 14 14 25 14 Feb 144% Jan Nova Scotia Tae ee: 5 ets <5 10 4024 40 40% "494 39 Jan 40%4 Feb 
Consolidated Mining é& Smelting en penaes 5 99 98%4 100% 1,592 96% Feb 103. Jan ee ge ee ae 10 27% 27, 273% 1.810 27% Jan 28 Jan 
Consumers Glass _ e 25 247% 25 355 2242 Jan 25 Feb ne 10 3975 397% ‘100 39% Jan 40 Jan 
Distillers Seagrams -.--.-_--_-__-___ ¢ 21%  $20% 21% 1,405 20% Feb 21% Jan a = ne es 
Dominion Briage -__....__.___._.___® 43 43 43% 1,343 4042 Jan 44% Jan 
Dominion Coal 6% preferred_______ 25 20% 20%4 20% 505 20 Jan 21 Jan 
Dominion Foundries & Steel ane ‘ 28% 


Co te » 2814 28% 25 27 Feb 2644 Feb 

Dominion Glass .common__....._____ ¥ 46 46 46% 305 45 Jan 48 Jan Montreal Curb Market 
7‘ preferred 20 36 36 36 175 35 Jan 36 Jan 

Dominion Steel & Goal class B_____ 25 21% 21 21% 5,838 19% Jan 22% Jan 
Dominion Stores Ltd m | , 




















Canadian Funds 
eemenomennnn—- 34% 3442 34% 170 33 Jan 3542 Jan Friday Week's Sales 
Dominion Tar & Chemieral common ___* 27% 27% 27% 115 26% Jan 27°%% Feb STOCKS Last Range for Week 

Voting trust certificates... ______* > 27% 27% 150 26 Feb 2742 Jan Sale Price of_Prices Shares Range Since January 1 

Redeemable preferred __________ 23% - ,a21'% 21% 10 2142 Feb 22'4 Jan Low High Low High 
Dominion Vextiie cummon___._______ . 11% 11% 11% 2,989 11% Jan 12 Jan Par ow 19 : 

7% preferred - 100 173 173. «174 20 173 Jan 174 Feb Acme Glove Works Ltd - 8'2 104% 805 7 Jan 10'2 Feb 
ee meres £00..........-.... © 15% 15% 15% 200 15 Jan 15'4 Feb Anglo-Nild Develop Co Ltd_---__--- 5 15 4'v 15 450 14'2 Feb 16 Jan 
Dryden Paper . , . fs 16% 16% 25 15 Jan 16% Jan Oe Oi ee ee ° 8% B14 S2 755 7¥2 Jan B12 Jan 

Bathurst Pr & Paper Co class B_---_* 6 6 7 30 6 Feb 7*4 Jan 
Eddy Paper Co class A preferred_.__.2@ 16% 15's 16% 780 15% Jan 16% Feb Pelgium Glove & Hosiery 5% pfd.__20 an 16 «16 80 16 Jan lo+4 Jan 
Ee ee ae 1 Bat 14% 15 130 13% Jan 15% Jan Bickle-Seagraves Ltd -...._._____-.___* id 2 2 500 1.85 Jan 2.00 Jan 
Estabrooks ‘(T H) 4.16% preferred__25 a19%,4 al9%% 20 19%, Jan 20% Jan Brand & Millen Ltd class A_____ -- bd ith 35c 40c 10,100 25c Jan 45c Jan 
Famous Players Canadian Corp_______ ° 15% 15% 15% 1,485 15 Jan 16 Jan Brandram-Henderson Ltd - . som 6 8 30 3 Feb 9 Jan 
Foundation Co of Canada__.________ ° 30 2934, 30% 375 29 Jan 30%2 Jan Brewers & Distillers of Vamcouver____5 16 15%, 1642 416 15%, Feb 17's Jan 
Fraser Co common___..._____ ae a 25 25% 6,125 24% Jan 26%4 Jan British Columbia Pulp & Paper pfd_100 143 143 143 10 133 Jan 143. Feb 

Le eda al TE 100 ~~ a98'2 298% 15 7% Jan 98%, Jan Brown Company commonm___....___-- 1 4% 37% 4% 26,095 344 Jan 4% Feb 
Gatineau Power common ____..______ ° 18% 18 18% 190 17% Jan 19 Jan Preferred __.__ _.-100 101% 95°, 104%. 1,670 92%, Jan 104% Feb 

1 An pe ea 100 i 107 107 15 106 i 107 Feb Eurnett Ltd F. 2.50 1.90 2.50 7,265 1.50 Jan 2.50 Feb 

5 2 2 ore 100 110% 110% 110% 60 110 Jan 110% Jan Butterfly Hosiery Co EA 1 Ma 10 10 30 10 ‘Jan 102 Jan 
General Steel Wares common_________ ° as 18 18% 210 17% Jan 184 Jan ‘ 

Se UO 60s he cennenancos< 00 105 105 105 25 104 Jan 105% Jan Canada & Dominion Sugar___.__._---_ * 22% 2214 22% 997 22 Jan 2242 Jan 
Goodyear Tire & Rub 4% pfd 1927_ 9 52% 5242 52% 479 52% Jan 52% Jan Canada Flooring Co Ltd class B ] be 12 12 560 12 Jan 124 Jan 
Gypsum Lime & Alabastine__.________ 18 Y% 18'4 19 395 18% Jan 19% Jan Canadian Food Products Ltd_________ ° 5 5 5% 125 5 Jan 5'2 Jan 
Hemilton Bridge ---.-....._________ © 12% 12'2 12% 425 12 Jan 13% Jan Se ANE Lp Pe EE . 12 12 25 11% Feb 12) Jan 
Howard Smith Paper common______- ° 2% ee 1,803 34% Jan 38 «6 Jan Canadian Gen Investments Ltd_____-- >. oyee.. 27 17%%4 140 17'2 Jan 17%4 Jan 
Hudson Bay Mining & Smelting--__- ° 46 46 472 1,024 45% Jan 48 Feb Canadian Industries commen_____-_- ° 23 23 23 945 22%4 Jan 24 Jan 

. Canadian Ingersol Rand Co Ltd_____ ° - a69 a69 36 a sin a - 
imperial O08 Lté_..._............. ° 22 21% 22% 5,539 21% Jan 23% Jan Canadian Inter Inv Tr Ltd com___- * 73% 734 7% 155 5% Jan 8 Jan 
Imperial Tobacco of Canada common_5 14% 145, 14% 3,925 14% Jan 14°4 Jan 5% preferred _- 100 103 103 30 100 Jan 103 Feb 

4% preferred --..._-_.._.-____.. 2 - 254, 26 350 25% Jan 2634 Jan Canadian Marconi Company-_-______ cull oa 3 3% 250 2%4 Jan 314 Jan 

cnt gall ee ae £1 7% 7%. 1% 600 7, Jan 7, Jan 
Indust Acceptance Corp common_____* 32 31 32 2,045 2934 Jan 32 Feb Canadian Pwr & Paper Inv Ltd com__* a2 a2 a2 100s a- xa @-- --- 

S%s% Preferred -.2._-....._....100 86 86 86 5 85% Jan 87 Jan Oe metered sssudeok..-1... ned 12's 12% 60 12% Jan 1242 Jan 

Co ,  E 100 men 101 + 101 30 994% Jan 101 Feb Canadian Silk Products class A______ . 235% 23 2358 235 2342 Jan 24 Jan 

5% convertible preferred __.____ 25 32 31 32 420 29% Jan 32 Feb Canadian Western Lumbex Co_-_-_-__-- 2 354 F. 3% 3,300 3% Jan 3% Feb 
Intercolonial Coal common ___- 100 on 26 26 - 26 Jan 26 Jan Canadian Westinghouse Co Ltd__-_-_ bd 57%4 57 -57%%4 80 57 Jan 58 Jan 

8 preferred 100 ints 115s «1115 115 Feb 115 Feb Catelli Food Products common an a39'2 a392 20 39 Jan 39° Jan 
International Bronze 6% ee 25 _ 17 17 160 17 Jan 17% Jan Celtic Knitting Co Ltd__~-. ma 8% 8%s 25 8'2 Jan 85 Feb 
International Nickei of Canada______ o 32 3134 32% 3,675 31'% Jan 3234 Jan Chatco Steel Products Ltd common___-* 13% 13 13% 630 10% Jan 14'2 Jan 
International Paper common______7'% 41% 39'4 41% 8,175 37% Jan 41% Jan 
International Petroleum Co Ltd______ © 934 9%, 9% 897 8% Jan 10% Jan Claude Neon General Advert cl B 35¢ 35c 35c 3,725 30¢ Jan 60« 
International Power _._.__.__._________ bd 8 4772, 48% 285 46 Jan 48% Jan Oe SS age eee ee 100 38 38 60 38 Feb 40° 
Internationa] Utilities Corp_.__..___- 5 20% 20', 21% 940 20% Jan 22% Jan Commercial Alcohols Ltd common____* ‘ 2% 2% 900 2% Jan 2%%4 
Jamaica Public Serv Ltd common___* a>. l1l% 11% 25 1l‘% Jan 11% Jan 8% preferred 5 43% 4% 150 4%, Feb 4%, 

Consolidated Bakeries of Canada ; 834 g 225 8*4 Feb 9 
Labatt (John) Ltd -._.........___- e 19% 19'5 19% 230 19% Jan 20 Jan Consolidated Div Stand Sec class A a45e <45c 43 60 Jan 60 
Lake of the Woods common_________ e we. 26 26 335 25 Jan 28% Jan Preferred . me 15 «ald 5 15 Jan 15*% 
Lang & Sons Ltd (John A)_____-____ ° wal 19 19 2280 19 Jan 19% Jan Consolidated Lithograph Mfg Co . 26 26 2642 130 2412 Jan 26'2 
Legare 6% preferred ____ aa = 22 22 30 22 Feb 22 Feb Consolidated Paper Curp Lta____---__ ° 19 18', 19's 9,473 17% Jan 19% 
Lewis Bros Ltd ee pot) Sn ., wee 11 55 10%4 Jan 11% Jan Consolidated Textile Mills com ____- ¢ 12% 1244 12% 350 11 = Jan 13 
MacMillan Export class A_--________ ° 10 10 59 9% Jan 10 Jan 5% pteferred .............___._- 20 185% 16%4 85 18'4 Jan 18* 

ER Re SE ° 8 3 8 250 7% Jan 8 Jan be 
Cg a ° 24% 2414 24% 4,044 21% Jan 25% Jan David & Frere Limited class A___ -50 ath 22% 33 120 30 Jan 33 
MeColl-Prontenac Oi) _........____- * 14% 141% 15 2,065 14% Feb 1654 Jan Class B _____ 1234 14 405 12% Jan 14 
Mitchell (J 8S) : 2100 a100 6 a o a Dominion Oilcloth & Tinaleum Co Lta_* 40%4 40°, 41 495 39 Jan 1 
Pn weary le 22 22 22 420 21 Jan 22 Jan Dominion Woollens & Worsteds___ _* 10's 10% 100 9% Jan 10%2 

Donnacona Paper Co Ltd__-__----.-_ ° 17% 17 17% 319 16'2 Jan 18 
Molson Breweries Ltd class A__ ; 28 42 28 29 900 2642 Feb 29 Feb Eastern Stee] Products Ltd 5% 5 57% 460 5'4 Jan 6 

Class B ; 27% 272 28 715 2612 Feb 29 ~Feb East Kootenay Power 7% pfd___-- 100 42 42 42 110 38 «6s Jan 42 
Montreal Locomotive ....._.._...____. bd 20% 20% 21% 1,036 20'2 Jan 22 Jan "75 
Montreal Telegraph __..____- ae 40 __ 50% 50% 2 50% Jan 50% Jan Fairchild Aircraft Ltd .--._._.-_--__ 5 1.75 1.75 400 1.40 Jan Jems 
Montreal Tramways_-_..-_________ 100 51% 46 52'% 2,070 377% Jan 5242 Feb Federal Grain 6%% cum red pfd_100 123 123 15 123. Feb 123 
ce ae Bi alle, iam 2342 23% 54 22 Jan 23% Jan Pleet Manufacturing Ltd__...____--_ ° 1.25 1.3 1,900 1.25 Feb 1.75 Jai 

~ National Breweries common_________ ° 35 Ye 34 36 2,347 34 Jan 37 Jan Ford Motor Co of Canada class A___* 27% 27': 23% 4,606 24% Jan 29% 

i 25 41 41 41 35 41 Feb 42 Jan Freiman Ltd (A J) 4%% pfd______100 85 &5 35 65 Feb 895 E 
National Drug & Chemical common__5 wae 83% 9 100 834 Feb 9 Feb Great Lakes Paper Co Ltd com ; 15% 14°, .153 725 14% Jan 15% Jan 

Preferred ~ 5 — 10%% 10% €0 1073 Jan 1134 Jan Halifax Insurance Co___..__________10 11%4 i2 50 11%*4 Feb 12% 

Por footnotes see page 42. 
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RANGE FOR WEEK ENDED FEBRUARY 10 
. Friday Week's Sales 
STOCKS Last Range for Week 
- Sale Price of Prices Shares Range Since January 1 oronto tock Exchange 
ar Low High ; 
Hydro-Electri 25 Low High 
Inter-City aiiiene ae ~100 hy = “— = 3% Jan 3% Feb ‘Sea ae 
International Metal Indust class A__* 26> one ian _— Feb 14% Jan STOCKS oy _ era 
ternational Paints (Can) class A 5! 5% 53 0 2642 Feb 2734 Jan Sale Range for Week 
a! a Foundation Ltd common__* r all all “a2 ot aw : ss P mee ag re mamnen aes Sheet 
oblaw Groceterias Co class B_______ s 241 : Jan 110s Jan or Low High Low j 
Lowney (Walter M) Co Ltd.......... : seis — =a%6 100 31% Feb 31% Feb Abitibi! Power & Paper common_-_.___* 2342 22% 24's 11,6 ; a tag 
Maciaren Power & Paper Co v2 Ya 15%2 320 15 Jan 163% Jan $1.50 preferred 23 hy ,630 21's Jan 24% Feb 
~------- 37 37 37 175 35% Jan 3734 Jan Acadia-Atlantic class A_____ wi 2454 ona 4 a aaa a a 
sae - air a 
Maritime Teleg & Tel Co common__10 18%» 187 ae Preferred -~ 100 105 103% 105 “— err 25 Jan 
pe ye Co 6%% conv pid__20 271, ons, on = Jan 18% Feb y og Uranium Mines ~~~... 1 52c S4c 1,700 ‘ss : Jan Sebsciee 
axwe. i Sali df ce - on p72 607 4 Jan 28% Jan cme Gas & Oil dione Z - eA 55c Jan 
Motel -Frontenac Oil 4% pfd_____100 sth — me 400 6% Jan 7 Jan Agnew-Svurpass __- ° ev _ oe = se Jan Tac Jan 
elchers Distilleries Ltd 6% pfd____10 all 4 <3 97 Jan 99 Feb Akaitcho Yellow Knife___.____ i acenmeiiie 3 76c 76c 76 > B . fr 3 van 
Mice ot Canada Lid ———__—________- 10 eH to ae 11 Jan 11 Jan Alberta Pacific Cons ~_-___________ 1 23%e 23 23'ec —— oe 80c Jan 
Minnesota & Ontario Paper o.----5 18!. 18% ile 1.715 Ta Jam 18% Fe Algoma Stee) aaa = 7 EB BRR itis San 
a 76 76 7 2 Ly. 51, e 
Mount Royal Rice Mills Ltd_--______ ° >) es oo: eae 77% Jan Aluminum Co of Canada Pfd_-—-_- “Bs 26!; 26% 20) aa. oe 26% Jan 
an 10 Feb 9 V2 
ee nee See Sot 10 218" al8 al8"% 45 18% Jan 0% an Saletan iii Eon ae ee Se .. A. oe a aed 
ee " ~1 nd 7 5 5 
Paul Service Stores Ltd _________ ¢ = eo 6% 810 5% Jan 6% Feb American Yellowknife _._....__- 1 re x “a: oo ae Gilt co 
Power Corp of Can 6% i 15 1,550 15 Jan 5 Anacon Lead prea: an . 8c 11,500 7c Feb 10c Jan 
mh cum Ist pfd_100 109'2 109% 110 9 1 — Angl a 2 = 2 = 7c FP 
partic 2nd. preferred_____ 50 5434 541, 543 ar 09¥%2 Jan 110% Feb nglo Canadian Oil___..__--_-_____ ° 3.95 3.95 4.30 23,180 5 = 
Quebec Tel Corp class A_________ 2 29% ; my ‘ 5342 Jan 54%, Feb Anglo Rouyn Mines___........-__.... 1 25c 20c 29 27° es S46 ‘ean 
Reitmans (Can) Ltd.common________ ° - 13 “a 10 9% Jan 9% Jan Apex Consol Resources__...........- ° 4c BMec “ he ron — = 7 
5” redeemable preierred 20 18'. 18% 181. 305 13. Feb 15 Jan Aquarius Porcupine ~-_-_.___._-____ 1 22c 13c | (28c a. sae Jan 45%.c Jan 
Russell Industries Ltd _______ . ° 19 19%, re 17%4 Jan 18% Feb Area Mines __--~ 1 a9c 19%ac sane - = 28c Feb 
“one : 's 18 gan 19% Jan -- 8 > c an 22c Jan 
Southern Canada Power 6% Argus C d 
+ pfd____100 4 orp common e 3 - 7 se 
Southmont Invest Co Ltd--__-_________ 42 i oo 49 113° Jan 115 Jan UIE sx bs het tn mernslbenmentn 10 a. “— = = 7% Jan 8 Jan 
standard Paving & Materials Ltd____* 14% 14% “a 42c Jan 43c Jan pineal fancies” ns iSe 8c 1 Ps 75 Jan 77 Jan 
Union Gas of Canada Ltd___._______ 1612 16% 16% 90 13% Jan 14% Jan Arjon Gold ___- i 2734c «(26 Yec Be “at J lic Jan 20c Jan 
United Amusement Corp Ltd— . . ” 915 14% Jan 16% Feb Armistice —___- 1 104 15c 7900 ae a 
Gee  vele Ga oe. . ae : Ascot Metals Corp 4 i - ‘5c 37,909 Sc Jan 15c Peb 
United Securities Ltd _._...______ 100 om t+ 35% 100 35 Ye Feb 35% Feb Ashdown Hardware class A___ i0 14% 0c 34,40) S6c Jan 62c Jan 
Westeel Products Ltd __..........._* ™ see 795 1242 Jan 22% Peb Athona Mines (1937) .--.__--------1 8c 8c om bw S906" Som t0%6' dan 
Western Grain Co Ltd__............® 5 20e = 13 50 =6Jan 51 Jan Atlantic Oil ~_- < snaall 1.40 1 60 1 33 = ey 4-6 om 
Windsor Hotel Ltd_____ : =. 265 1.00 Jan 1.00 Jan Atlas Steels -._- ° B3 ‘8% dees ne ane 
SCS REPS EO SS 17 19 1,065 14 Jan 19 Feb Aubelle Mines es 1 Ph 31% 8% 1,640 7%_ Jan 85, Jan 
Mining Stocks— Aumaque —--__-____.___ i 1 os 12% oc er —_ —- Ne — 
SSF EER ee ee eee ee me ee = V4 100 2c 
y= gg rer ee PROS OS SASSO eeseee ° €8ec 66 2c 70c 147,800 43c Ja Auner Gold ---.—. — 1 3.25 345 3.25 1,190 3.15 rep — _ 
Band-Ore Gold "Senles iia Sates &. i 58 =55%sc 60 23,000 54%ec oo —_ _ Bagamac Mines ~-..________ 1 20%c 20% 29° 
Base Metals Mining Corp Ltd Paes ae . 26c a Bn 500 4c Jan 5c ian Bankfield Consolidated —--_-_________ 1 ‘Bc Tse = rey] my = on -_ 
. ” Sbaese? 26¢ 26c 27 eae tc Jan 5c Jan | jank of Montreal___.___-..___-___¥ : “4 , a c Jan 
Beatrice Red Lake Gold Mines Lid_—1 > on. a . oe ae Sask of Nove Sesti.___.-— —-10 27% 27% 27%, 1.335274 Feb ©2844 Jan 
. nes a ik a si , loc an wee 2 40 40%,4 lusy 393 Jan 074 Feb 
Bouscadillac nds -  4¥ec 434c 1,600 4c Ja Bank of Toronto______-____- a 473 8% Ja ’ : 
Bouscadiliac Gold in ta A etue oie eaten — Pr ren Se Jan ah aie oe : * | 39%, 39% 40 415 38% Jan 40 Jan 
i enedsalitlieinenisity 1 Se 9c 10'sc 16.300 i bi a. — j.%0 266 1% = 1H" 1.16 Jan 1.36 Jan 
cle aiecieten e Jan Base Metals Mining..---..-...----* 2c Sec 28¢ 33700 26c Feb Sle oan 
Cartier-Malartic Gold Mines Ltd______ 1 ye 3 3c ane .. a — = —— class AL... 25% 254% 26 382 24s an 26. Jan 
Century Minirg Co wee -~ c 7,000 2c J niin ~---------- ° } , 
Chesterville Mines Lea - 3c Ac 5,000 3e. Feb aie Jan Eeatty Bros ---- nadia : 12% 1212 200 oy Pe ee 
Consolidated Astoria Mines Ltd : 1.25 1.18 1.40 1,900 1.18 Feb 1.75 on a ~- Ye 1242 200 12% Feb 14 Jan 
C li ° . at Ss Bloc Bec 500 Y, Te ae Bell Tele hone <n eo. 5 x 
eons Central Cadillac Mines_1 ) 5c 5 > 500 — ro B8Yec Feb Selistirre Guémes eee 40% 46 40° 4 8,103 40 Jan 41 Jan 
Sestie Bxnte ye ae Mining 1 7 4¢ 14c 75¢ 1.000 63c ‘Sam agg Jan in (ieee : 6-5 6.50 7.25 300 6.50 Feb 8.50 Jan 
‘xplorations Ltd______..____ Ree . +e > Jan PES et gee me eae elena nt oem 36 Yee 36'2c 500 35c Js 44c J 
. ; ~« 334 8c 2 y00 6 . @evecart Gold ............ 6 L 276 : _ ° _ 
Cournor Mining Co Ltd______________ 1 al2e al2c ie ~~ py Bidgood Kirkland Gold__...-.....-_. . = a — ao ste dau 
Same Mines 146... ae Biltmore Hats A preferred ET 7 ; 16% 161, — —_ oe = 
Genaide Mines 44 ¢ 1734 17 _ 300 1734 Feb 20% Jan Blue Ribbon Corp common-___-_____- 4 13%, 133 25 2% Jan ea _ 
Dulama Gold Mines Ltd_.......... 1 - 93c 8 54¢ 2,000 53c Feb 57c Jan Bobjo Mines _-- 1 l4c 12 ye l4c 10,350 3 ; a ia ; =n 
‘ine: a ee ae < whe 1140 a= - 7 -_—-- ‘4 : 35) 2c Jan a 
Duvay Gold Mines Ltd...~~~~~~~-~7~~ : ao. *esiee. A len. dom 21%se Feb Bonets! Gold -------------___--___ —1 5c 48c 52¢e 8.020 39¢ Jan S4c Jan 
; an c Jan 
East Malartic Mines Ltd ‘ is Bordulac ----.-..---.-------_.-.__. 1 11 : 
eaten : : -- 1 2.30 2.30 2.30 iy | 9° P Bowes C lass a. ¥ : = 7: lic Feb 19¢ dan 
Kast Sullivan Mines Ltd___________ 1 a - Be 2,700 2.30 Jan 2.30 Jan $ Co class A_____- m+ ee 33 . 9 9 220 9 Feb 
Eldons Gold Mines Ltd-___________--1 on ‘so i 16.080 se Jan 5.30 Jan —— ------------------ =a? 3c 0 2%c 3c 14,500 2'%c Jan 2 ma 
Fr ate ak nee so ae gaia 1 Sc 7c 9c 8000 - — i — Bralorne Mines _ RL Nain URE ; v B.. sis — —. > em 
‘ eu ; Mines ‘ z ie . an WANES ~--———————---——- - = = 6 5 5 9.50 Jan 10 Jan 
| 12c 12 1.000 12c Feb 12c Feb Brand & Millen class A__...--..--. ° 35c 35c 40c 17,700 25c Jan 40c Jan 
Goldbeam Mines Ltd_________ 1 . og ‘ Brantford Cordage common —_____-_- ° 15% 15% 15% Gu 10 Jan 17. Feb 
Golden Manitou Mines Ltd cose aaa] 2 pa “<a 500 4¥%ec Jan 5¥%c Jan Brazilian Traction Light & Pwr com_* 20°%% 20%3 20%5 17,272 19% Jan 2034 Feb 
mare Rock Gold Mines 1 ana PRS 3 poe aire — 3.20 Jan Brewis Red Lake 
uinger Cons Gold Mines Ltd____- 5 es t wed 2c Feb 38'%c Feb eT Se OO 3e 3c 3'ec 8,009 3c Feb 34ec J 
Hudson-Rand Gold Mines Ltd_____. mm 13"%e 13%¢e 500 12 7 - A ee nr as ; aoa hn 44 7 tally 27 Jan 
‘ c é 3 " te} PORE TOU _ ~~ 26% G3, . ~ od 
Jaculet Mines Ltd ass ‘ a ee British Columbia Elee 4%.“ pfd 100 99" 9934 100". "50 ot Peb a. be 
Joliet-Quebec Mines Ltd______._____ ? a 2S’2e 28 40,193 2lc Jan 28c Feb British Columbia Forest Products....° 24 27% 650 eb res a oo 
Kerr-Addison Gold Mines Ltd. 1 18% 18% ae fe en es re ee eens ; nod dae 6, ss » os 11% Jan 
fale ane Mining & Explor Co Ltd___1 4.45 4.35 500 re Pet et oa British Columbia “Power class . A. pera > | 6% o% 45 6 Jan 6% Jan 
Eeltch Gold aa — tab enti enatienanastntn 1 al3%, al3*%s 15 13 Feb — = Class B moar ie . 28" F * 28! 7 825 2774 Jan 28" Jan 
old Mines Lt , , P+ 0 a i, en eres 3 11 y 
Lingside Gold Mines Ltd ; a38 EF 500 1.12 Feb 1.12 Feb a Oil © 23'»c 23%c 25¢ 22,000 aie” i dre Jan 
nope - -- 2 2c 3ac ° ; 54. : 7 
Louvicourt Goidilelds Ltd_____-____- ; we wank waa tcl. || 6S altiene aa 1 =56e S4¥%ec S6c = 12,700 60e Jan Sic Jan 
’ vec Fe 2l'‘ezc Feb en ee ener es ee - 18 18'2 1,050 17% Jan 1842 Feb 
Macdonald Mines Lid________________ 1 51c 51c  56c el ce ee ae , 7 7 7 400 6% Jan 7¥2 Jan 
Malartic Gold Fields Ltd 1 3.20 305 3 20 ry Sc Jan ee Jan Buffadison Gold 
McIntyre-Porcupine Mines Ltd ______ H ihe aoe 3.00 Jan 3.30 Jan ee en omen —eerenemeciting Bre ees 13c14%c —-:14,200 13c Jan 19%2c Jan 
Mining Corp of Canada I . 13% 13% 950 4 Ye Jan 66% Jan Buffalo Genadiah cs ee --1 2.15 2.05 2.15 1,030 1.92 Jan 2.25 Jan 
ea ee —— Ltd---.--____- 1 16%4c 7c 9 500 65c —_ ta ond Buffalo Red Lake___________._____- : 4 pe ae Se Jan Hic dan 
ceaeiie tek cr 38c- 40 5.550 32¢ Jan ais. aon Salih Selim 22 ee a = at = 
_— ae ewe . . win ‘ . - . ap 2 2 ‘ 2 
Normetal Mining Corp Lid__.------- a a 2: 2,000 60c Feb 65c Jan aby oo a eemepereeeee. : 16 14% = 16 990 14% Jan 16 Feb 
O’Brien Gold Mines Ltd______-_______ 1 Tes 186 _ 2.63 Jan 2.80 Jan ge eo coseoneenawnnwen 28 28 28 50 26 Feb 30% Jan 
. | BE 00 1.85 Jan 2.00 Jan Suteare ace eb nt ON a RS 17*4 17% 17% 240 17 Feb 19% Jan 
Pamour Porcupine Mines ____ sss * 150 1.53 600 x Bem A, moc emqunmaouiget . 7% 7% 7% 260 7% Feb 8 Jan 
LS hag ees Re oy Lid__- = 3.85 3.85 4.00 2 823 Ly od a — Calder Bousquet 1 11 1 
ining Co Ltd____ oe < Meer > rt xp 3. a d eb ‘ yt tag nae goes Ne eee: c 3c 77,200 ic Jan 13c Feb 
Quebec Labrador Development Co___-1 Vie 17 2¢ i100 17% = oie aan eee & Bane a y+ Ey 44 La 16% Fee 16% Feb 
@uebec Manganese Mines Ltd________ 1 6) oc 6 Yc 8c , Vac Jan 20%ec Jan Callin Fli i ee ee 7.25 725 7.75 3.455 7.25 Feb 8.35 Jan 
Quebec Yellowknife Gold Mines 1 “~ 3c *” 300 Size Jan 9c Jan Guienaeit Oils on -------~---------- nd 6« 5%4c 6Yec 5,500 5c Jan 64ec Jan 
Queenston Gold Mines 2 EAS | 114 1.14 200 2'4¥2c Jan 3c Feb Calnort! rot warn = 1 50« 49%c 55c 30,700 48c Jan 58c Jan 
Quemont Mining Corp oS A 2944 22 233 * ns se -_ 1.17 Jan Campbell _ a saipeshani y 12c 38 12¢ 2.00" 10c Jan 12c Feb 
- “- 2 2348 Sato c an Se ll ee, eo mr rocaeng 2.70 2.70 2.85 11,450 2.70 Feb 3.25 Jan 
Red Crest Gold Mines Ltd in abs - . “asm Bread common --___.-----__. ’ 2% 2% 23% 600 2\% Feb 2% Jan 
—_—— Gold Mines Co Ltd__ 1 a 9c 9! ; 26 soe a Jan 3c 0 6UJan ass B preferred__________-_____50 42! 42% 42'2 10 42 Jan 4242 Jan 
ntiago Mines Ltd__._._..._________50 2 c Jan l4c Jan , 
Sitvee’ Sai’ tn Mines Be er ; 9 9 oa Py "<b st 92 —_ i4c Jan ee COTE neem n nn Ze 37! 4 36 37" 355 34 Jan 38% Jan 
. Mille : - <-39 - a 2 i ee SD OR Be bs > a e-em 29'\ yy, 91, a 
} ombcad an ae ----~------ " é1e 6ic 1,000 Sic Feb by we ys Foils class A- BET . ast ele es 11% 9 12 Peb 
a : a25e a33e 24: 3 no anada Foundries class A_____-. 4 QT 27's 
steed Rock Iron Simos SiFimennones 4 54c 55 3,539 Sac ven ro _ —— ae one ad Ba = prod aie = 
teep k I eee 2.50 2.50 300 . anada Northern Power ___. . 3% 
Sulivin Cons tenes 104.2 ss Be he Ss Ganale Packirs sess A... Baie 341s 3 2*2 2 
Sete teeth ¥ i : _ Deseo ° 23%, 21% 24 2,395 17 Jan 24% Jan 
Trebor Mines ae IS . “wd . = = one 1.20 Jan 1.36 Jan woe Permanent Mortgage....--.100 202's 201% 202%, 6) 196 Jan 202% Jan 
United Asbestos yg FR 1 58 58c 61 ‘ 4 9c Jan 14%c Jan Prefer nes common --_-__--.--_-- ° 16% 16% 16'. 665 14 Jan 16% Jan 
Upper Canada Mines - See 3.40 ~ 30 d = 29.500 58c Jan 7ic Jan referred ----------- -----------50 37% 3742 37%4 130 33% Jan 38 Jan 
Westville Mines Ltd ‘1 4c 4c ave 5 000 my — ice tee Canada Wire & Cable class A : 
; 5 c P Ss ers. % ’ ” 
nr ee _ ovee cen Class B omnge 33 m2 °133 210 30% San 33 Peb 
, v Canadian Bank of ‘Commerce. we 10 25! b 25 1 , 26 
erage me os Oil Co eee . 3.95 390 425 5.300 3.90 F Canadian Breweries ................. e 33 223, a ore ot -- ae = 
algary & Edmonton Corp Ltd_______ . a 55 ~ eb 4.70 Jan Canadian Canners com > 61 OY y 3.670 . San . 
oe ae Mg yey 7.55 7.55 200 7.55 Feb 8.25 Jan Ist prefe ne nee 4 Re Be = 2 ao ws 
Central Leduc Oils Ltd_............ a a be ~ 3,000 49c Feb 58c Jan Genbortints gealitin’ eaiaieasteneh ieemeeemen 20 ty 23.10 23 10 7,083 22% Jan 23.15 Feb 
sie 2 . oo ER ic. Ae  . 9 . 5 
Consolidated Homestead Oil Co Ltd___* 4'4¢ 4'oc sige 1,000 3ige reb = Sen Canadian Car common -_--_____- id 11% et 1134 , ‘see = tay San 12% aoe 
2 : ’ an a , 
Gaspe Oil Ventures Ltd Class A ----------~--_______-_-_- 20 14! 14% 14'2 250 14 Jan 15 Jan 
General Petroleums class A........... : — 1.32 1.45 3,940 1.22 Jan 1.74 Jan Canadiar Celanese com ‘ ' : 
ai (ee . si 1:05 1.10 1,400 1.05 Feb 1.13 Jan Preferred ntes i Ma ah 2 3% 850 29 (Jan 30% Jan 
New Pacalta Oils Co Ltd_.__________ hae © gine a 13% Jan Le = 3 S a 39, Jan 
om BY 2c 2 2c . Bec Feb 9%c Jar - Pp apeaedy was — c 5 3 © 3‘2 Jan 
Okalta Oils Lid —————_— 90c 20 306 3 Canadien Dre ——-_—________-. 2% 232%% 63 Mion 2 
Omnitrans Exploration Ltd -—------- . he bite. dda Dae a BED act ediredigeinncgpeinaciane ° 2 «12 ~~ 2 Pe 13 See 
cif etroleums Ltd______ 4 . ~ “Ri Re 0 060OUS eo oe 7 71 
Pan Western Ofls Ltd__--_____-____- ~~ <— Se <e 1,200 4.25 Jan 485 Jan A te ES Sas i a Le te i 71. aoe 
ceca © B1lsc 2WMe 22%46c - Canadian Indus Alco “A’ voting. . 87, Y, 1 3, 
Sietiis Weagsats Mateat - 4 2 L¥ec >¢ 3,000 18c Jan We Jan | £Cénadian Loconctive - s 8 128 8% Jan 9%4 Jan 
oleums Ltd________ 12 18 = Cdnadian Locomotive __ . 25 ¥ 26; y 
2c 1% 2,000 10c Jan 13e Jan a a | =" +4 ; 360 - 25% Jan 29 
Me i ee a, a ce on G4c 65c 3,800 60c Jan 70c Jan 
For r footnotes, see page 42 
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RANGE FOR WEEK ENDED FEBRUARY 16 


Monday, February 13, 1950 











, : Friday Week's 
Friday Week's Sales * ° q ¥ 
STOCKS Last Range for Weck g . Last Range for Week 
. : Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares 
High Lou High ; High 
16 é 203 15'2 Jan 1742 Jan + pan 
52 15 5: 65 151 Feb 154 Jan 
c r S2 ‘ ‘ 
3” meres - 101! 2 103! 3 101'. Feb 103’4 Feb a cee w : Seseupne : 
parton . 75 UP 7,368 16%4 Jan 138 Jan vicora nes — 
Conntem ry piatae i. . a Bin 293, Feb Gooayear Tire & Rubber com_________ ° 
2 bs iy — a] . 


Canadian Utilities preterred ; 3 2: 101 Jan 10 Feb Preferred 


Sales 


Range Since January 1 

Low High 
I einen 1 p' 2c 7c 2,500 5%4c Jan ,c Jan 
iaen Manitou 2.7: 65 2.92 23,400 2.51 Jan , Jan 
54ec 1,000 4%ac Jan > Jan 
13,500 3%2c Jan 2c Jan 
20 90 Jan 912 Feb 

2 70 52'2 Jan \e Jan 
o>: a - y : a 690 10 Jan 5 Jan 
‘ : 35 10', Feb Jat 
pomeoy pn ne ‘ 4! 2.45 2.45 45 2.20 Jan 50 Jan Graham Bousquet sc ,, 825 lic Jan > ~Peb 
Ny Epa ° s 3i 36,7: 1.20 Feb 52 Jui — Lakes Paper common 5% 2 4s 3.344 14% Jen 534 Jan 
Central Patricia Gold Mines 90 dee 3,226 85e Jan Jar dieat sr 2 ddlers ae 270 40 =6Jan 3'2 Feb 
Centra] Porcupine 542 2, 15e Jan * Jan aman Aen wine ed p* heii , : os a is _ 2 Peb 
Centremaque Gold i : : 2 ’ 6c Jan v Guaranty Trust 80 13 " je ho 
Guayana Mines iC 7,400 36c Feb > Feb 
oe es a } 2c 3c 33,100 je Jan ic «Cl Jan 
; . -esearc} ws. Dx Blc 1.37 246,790 72c Jan 37 Feb junnar Gold _____ 1,150 l6c Feb 9c Jan 
Cheskirk Mines ee eee ; 5c 6c 25,506 474c Jan > Feb Gwillim Lake Gold - pcteate » _¢ 5,500 4.5c Feb .¢ Feb 
Chesterville Mines __..--...--.__--.1 2. 1.15 1.48 43,900 an 15 ~_ . - Gypsum Lime & Alaoastine 2 : 510 18c Jan 4 Jan 
i olc Vee 1242c 8 13¢ 1,500 2'2c Feb sc Jan 
p wen tig fw Ss ia J 1.00 1.00 1,000 1.00 Feb 16 Jan Hahn Brass a 
Circle Bar Knitting class A_. 14'4 15 50 ae = — es , ae . = 23 Jan Feb 
q 91,0 934¢ 3.5 oe n n asics OV - - - 2 c é 2c 
Citralam Malartic Qtec 244 13,500 2c Ja Halliwell Goid J : ; 2.000 124c Feb 4 tee 
Hamilton Bridge 25 2 2,490 11%, Jan 342 Jan 
Hamilton Cotton : 3 120 1342 Feb 4 Jan 
bara Rock Goid Mines__...._.--___.1 87,200 2642c Jan > Jan 
Harding Carpets ad 405 100 s Jan Jan 
Harricana Gold — 17,100 6c Feb Bec Jan 
Hasaga Gold __- q > 36%c : 4,538 30c Feb > Jan 
Headway Red Lake __ sctiatns wan ; ; - 2,600 34c Jan Feb 
s Mines oad 42 AE 150 1.42 Jan 50 Jan ’ “ 

penn pelle , it : F d 0! 1,100 1.00 Feb ; Jan Heva Gold Mines , Be 25,900 cp |6Feb Jan 
Consolidated Ansiey _-.___-__ __-- » 1534¢ : 103,910 13¢ Jan > Feb Highland-Bell 2,000 Jan > Jan 
Consolidated Astoria , 2c Sec 3,500 8c Jan > Jan Highridge Mining - 28,000 2¢ Jan Jan 
Consolidated Bakeries __ 4 2 3 150 $°*4 Feb Jan Hinde & Dauch —~ 2 li 260 2 Jan Feb 
Consolidated Beattie Mines_ . 3c 5c 16,250 5le Feb 53c Jan Hollinger Conso) “ 2,755 Feb Jan 
Consolidated Ceni Cadillac 5c 1,000 5¢ Feb 5c Jan Homer Yellowknife ; : 500 Jan : Jan 
Consolidated Duquesne ia 5 Se 11,055 60¢ Jan 90c Jan ee 1 26,500 34c Jan S%ec Jan 
Consolidated Homestead ___ me , ; 5c 4,500 4'2c Jan Se Jan Hoyle Mining — 32c 32c 2,500 jc. 6CJan 32c Feb 
Consolidated Howey ad 5c 55c 56c 3,963 55e Feb 2c Jan Hudson Bay Mining & Smeiting-___-_* 53 Bs A742 1,405 5°%4 Feb » Jan 
Consolidated Lebel Oro 1 12¢ 3e 2,166 lzc Feb 26c Jan Hugh Malartic 1 2,000 > Jan > Jan 
Consolidated Mining & Smelting 98% 100!2 1,775 98° Feb 3 Jan Hurts Ltd class A 5 Jan Jan 





Chatco Steel cemmon ee y 1: 10%. Jan 4! Jan 
Chateau-Gai Wines < : ty , i342 Jan 3, Feb 


683 16 Jan Feb 


Coastal Oils —-_--- “" 4c 40'2c 48c 8,680 40'4c Jan Jan 
Cochenour Willans 0% 2.02 2.08 6,775 2.02 Feb 2.22 Jan 
Cockshutt Plow Ss bea 16 16’. 1,345 15°, Jan 55>, Jan 
Coin Lake SS oe 15¢ j 8,000 15c Feb Sc Jan 
Colomac Yellowknife  _..___- 4c aC 7,100 4c Feb 3c Jan 
Commonwealth Petroleum .3C 2 35 500 1.30 Jan ; Jan 




















Consolidated Press class ai : ~ 6%, 6% 320 6 
Consumers Gas 534% 163%. £165 111 160'2 Jan Jan 
Conwest Exploration By 1.13 1.20 5,620 1.08 Jan .26 Jan 


614 Feb 334 Jan Imperial Bank ‘ . 3115 12: , Jon 35 am 
Imperial Oil . 29 217, 22%, ae 


9,2: Jan F Jan 
, J , Imperial Tobacco of Canada ordinary_5 ‘8 45% 1! 's Jan a Jan 
Corrugated Paper Box preferred 100 =100 25 100 Feb Feb Preferred } } 


2 : : 4 Jan '2 Jan 
Craig Bit common _--___-. aes ‘neil I% T% 100 o’s Jan Feb 4’, preterred 25% 57% 26 3: 57, Feb Jan 
Crestaurum Mines : 5c 15c 15¢ 000 14c Jan > Jan Indian Lake __ 5 ti 3'5¢ ‘ 2. : ine Siam 
Croinor Pershing 55¢ 54c¢ 9 55e ,100 50c Jan 58c Jan Industrial Acceptance common : : 3: ss 2915 Jan 36 Feb 
Crow's Nest Coal omnia 50 50 10 49', Jan 3, Jan 5’, preferred , , 3 1, Feb Feb 
Crowshore Patricia --~.--~~- Thsc T¥se 055 7c Jan Fi2c Jan Inglis (John) & Co 5 2 ‘ Jan ‘ Jan 
D’Aragon Mines ; a ; 10c 10 44¢ 009 10c Jan 3c Jan Inspiration Mining ze 3,8 > Jan 9c Jan 
Davies Petroleum 2€ 3lc 34¢ 900 3le Jan 2c Jan 

Davis Leather class A_- a 22% 223 

Class B ; . * 








4 145 22!. Feb 2 Jan International Bronze Powders com 
& 305 7'. Feb 55 Jan Preferred ‘ 5 
Internationa] Metais class A 26'2 26's 267% 350 Feb 4 Jan 
500 13c Jan 6c Jan Preferred 20 34 Jan : Jan 
900 40c Feb jc) 6 Jan International Milling preferred # 15 Jan ; Feb 
900 1.60 Feb co Jan International Nickel! Co common 32 31%, 3: 6,659 314%, Jan Jan 
509 6c Jan 2c Jan Internationa] Petroleum 9!» 9'>2 9: 4.267 » Jan % Jan 
550 2%c Feb 36c «Jan Jacknife Gold — : 500 f + Feb > Jan 
, ,700 3 Feb 2c Jal Jack Waite Mining 1¢ 1842c 700 sc. «Can Jan 
Distillers Seagrams ‘ 2 21% 610 20', Jan 2174 Jan Jaculet Mines Ltd_.................1 2642c 25%2c 2%c 35,360 20c Jan .c Feb 
Dome Mines Ltd__ ee = 187% 546 ', Feb 21 Jan 
Dominion & Anglo Investment com 2 2 2 20 , Feb 2 Feb Jellicoe Mines {1939) 5c - 16,166 7ac Jan » FPeb 
I, SO 10 é Dy 271" 705 27 Jan 2734 Jan Joburke Gold '5¢ C ; 11,750 > Jan 2c Jan 
Toliet Quebec Mines Bc je 80673 32,300 

Dominion Dairies common Feb 5, Feb Kuyrand Mining , 
Dominion Fabrics 2nd preferred ‘ Feb 3 Feb Keiore Mines 
Dominicn Foundry & Steel___ ° 2% 26'2 Jan 24%_ Feb Kelvinator 76 2 Jan Jan 
Dominion Magnesium __ * ; om 71, Feb ', Jan Kenville Gold ; , 8,000 2c Feb 514c Jan 
Dominicn Malting preferred 100 ‘, 101’, Feb Jan Ker1-Adiison . o's 5,175 77% Feb Jan 
Dominion Scottish Investment com 1 5% 5% 5 5 Jan 5'2 Feb Kirkland Lake > .28 * 6,109 4 Jan Jan 
Dominion Steel & Coal class B____-_-_ y 21 21% 2,45 191, Jan 22 Jan Kirkland Townsite ; 2c 500 >» Jan Jan 
Dominion Stores by : 32: 3314 Jan 360s Jan 
Dominion Tar & Chemical common __- q , J 26 Jan 

Voting trust certificates p 


Feb 55 Jan 
Feb Jan 
Decalta Oils Ltd 15c 15c 
Del Rio Producers Ltd iS 9c 40c 50c 
Delnite Mines _.._...___-- on .67 6: 1.70 
Detta Red Lake : . > 6'4ac 
Dexter Red Lake _____ a ; d 27c 8 28e 
Discuvery Yellowknife 36c  4935'%2c ) 038 


Vo 





Wr ROS rm C2 1 OO 


Feb 2c Jan 
3,000 > Jan > Feb 
13,500 vec Jan Jan 





Feb Labatt (John) Lt@ —...-_.._... 


7 435 9% Jan Jan 
26's Jan : » Feb 








Dominion Textile common 
Dominion Woollens 
Donalda Mines 

ma Gold Mines Ltd 
Duvay Gold Mines 
East Amphi ____ 


East Crest Oil —_ 

East Leduc 

East Malartic Mines. 

East Sullivan Mines 

i” 
Economic Investment 


Eddy Paper class A 
Elder Mines 


aK 
6 ae 
Equitable Life Insurance 

Eureka Corp 


Falconbridge Nickel 

Pamous Players 

Panny Farmer Candy Shops 

Pederal Grain common 
Preferred 

Pederal Kirkland _____ 

Federated Petroleum - 


Fittings Ltd common 
Class A Z 

Flash Fasteners preferred 

Fleet Manufacturing 

Ford Motor class A__ 
eee 

Foundation Co 

Francoeur Gold 

Praser Cos preferred_ 

Frobisher Exploration 


Gatineau Power com 
5% preferred 
General Bakeries 
General Petroleum common 
Class A 
General Products Mig class A 
Preferred 100 
General Steel Wares common________ 
Giant Yellowknife Gold Mines 


Glenora Gold 
Globe Oii 


Goldale Mines 
Goldcrest Gold _ 
Gold Eagle Mines 


41'4c 


4.20 
15 
36's 
D75 
123 
S'ec 
2.51 


12'% 
125 
1.25 
27 
31 
30 
12¢ 


43¢ 


4.40 

15% 
365% 
10’ 
124 


6'2c 


2.90 


8 
12% 
125 
1.25 
29%%4 
31 
30 
13¢c 


105? 4 105% 


18% 
6.10 


7c 
2'uc 
62c 
34c 
15c 
Bc 
475c 


18'2 
6.25 


7c 

2 3 2c 
63c 
36c 
15¢ 

8c 

5c 


30, 
192,3 
17,700 


8,500 


2,006 


20,500 


60 
570 
100 
100 

3,736 


5,200 


11', Feb 
10 Jan 
§2c Jan 
15%4c Jan 
6c Feb 
1l42c Jan 


5c Jan 
23'4c Jan 
2.05 Jan 
4.50 Jan 
5'%4 Jan 
4532 Feb 


15', Jan 
36c Jan 
28ce Feb 

8c Jan 
Tioc Jan 
11 Jan 
38c Jan 


4.20 Feb 
147, Jan 
34'2 Jan 

Jan 


Jan 
Feb 
Bt2c Jan 
98 Jan 
2.30 Jan 


6.10 Feb 


6c Feb 

ec Jan 
62c Jan 
32c Jan 
15e Feb 
6c Jan 
472c Feb 


Jan 


» Jan 


Jan 
Feb 


> Jan 


Jan 


Jan 
Jan 


5 Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


> Jan 


Feb 
Jan 


Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Feb 


5 Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 





Labrador Mining & Exploration ce ! : 65 2.860 


Laguerre Gold ~~ 
Lake Dufault Mines 
Lake Fortune Gold 
Lake Lingman 





La Luz Mines 
Lamaque Gold 
Lang & Sons 

Lapaska Mines 
Larder “U" Mines 
Laura Secord 
Lawson & Jones class A 
Leduc-West _ 
Leitch Gold — 
Lexindin Gold 




















Little Long Lac 

Loblaw Groceterias class A 
Ciass B  . 

London | pupae Mills common 
Class A 

Louvicourt Goldfields 

Lynx Yellowknife 

Macassa Mines 

MacDonald Mines 

Macfie Red Lake 

Macho River 

















MacLeod-Cockshutt Gold Mines 
McMillan Export class A 
Gee. OD: scninainiees 

Madsen Red Lake Goid “Mines__-___--1 
Magnet Consol —_ 
Malartie Goldfields 
Manitoba & Eastern 
Maple Leaf Gardens _ 


Maple Leaf Milling 

Maralgo Mines 

Marcus Gold ~~ 

Martin-McNeely 

Massey-Harris common. .........-_ ain? 
Preferred 

McBrine (L) preferred 

McColl-Frontenac common ___._.._.___* 
Preferred 

McDougall Segur 


re 





WN 
Nove 
eagvauw 


ss 
vu 











McIntyre Porcupine 
McKenzie Red Lake 
McLellan Gol@ ~~~ 
MecMarmac Red Lake 
pS ES ne 
Mercury Mills 
Mid-Continent Of] 
Midiand & Paeific Grain 
Milton Brick — 














152,000 
11,700 


39,500 
580 

50 
8,000 
40,250 
lk , 000 


22.080 
535 
400 

85 

315 
179,100 
7,309 
9,502 
17 ‘. 62 2) 


000 


199 


Jan 
Jan 
> Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
3%c Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 
Jan 
5 Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


4 Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 


5 Jan 


Jan 


2 Jan 


Jan 
Feb 
Jan 
Jan 


4 Jan 


Feb 





"Por footnozes see page 42. 
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RANGE FOR WEEK ENDED FEBRUARY 10 
Friday Week's Sales Frida Week's 
STOCKS Last Range for Week ‘ STOCKS amy Range f an eek 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
ie Par Low High Low High Par Low High Low High 
ining Corp «1s ssses os 13 13 135% 4,395 12% 35, Fel , ‘ 293, ; 
BE ee a eS Te 1 34¢ 34c 34c 500 320. — A ye ae — cons ® 4 nets —> ng — = Jan 30 Jan 
eo ecteene ik Ek 5 | . 4% 4 414 $35 3 Jan 41, Feb Preferred .__- wae 100 “300 99 “100 193 = 7. 
Monarch Knitting COMO clinlea ks ° 10 10 100 9% Jan 102 Jan Siscoe Goid sas a 36c 33c 36c 3 620 a a = on 
onieae Es AED MERE 100 23'2 9312 oo 93'2 Jan Blaaen Malartic --.--. ------------ ’ Wc 67¢7342e «214,900 Be Jan i 
a oe Se 2¢ 34 6 333}2e J 3 Jan Slater (N referred 5 y . ‘ 4 
uta 1 a “Sauer 1735 oate — a — later (N) Co preferred__.___----_.50 4842 482 4842 1 48'2 Jan 48'2 Jan 
5 . z Beutham. Ce. i... wie Boe s 21's 21% 213: 150 20'2 J 21? 
ye ne Corp ee Ee ae -* 76 76 77 270 75% Jan 7 Jan South Braceeu......i.wdie ie . _ lieec 12¢ 2,000 10c. pe iene a 
- = WOO ‘ekdsccseddussace- oe | 2612 26'2 90 26%_ Jan 27 Jan Stadacona Mines ___ " . 54c 55c 6,216 54c Feb 52e cM 
econ anges a ae 1 22¢ 3lc 39¢c 84,450 léc Jan 39c Feb Standard Chemical common —__.-.__® 9% 9 914 "920 83, Jan ae 8 Sail 
Myia yue Mine - 1 7c ic 1,000 6c Jan jc Feb Preferred H 2% ; a 
National Drug & Che nical com. i 9 +) Ql, 430 Sie Jan 91, Feb Co eee ee ee eee ~_ “ r ™ 0 van 90 Jan 
Preferred __._- So epanenalll ‘ ll4e 114. 170 10%e Jan 1134 Jan Standard Paving common. .__--.. ohlaaln 1414 14 14% 1,545 13!2 Jan 147% Jan 
roo erage eres os —* 283 2834 283: ” 45 27 Ji 
"Preletred = =~ commen __-- << ‘ . il Lilt 175 11 Jan 12's Jan Starratt Olsen Gold ou Tare 1 65e 65¢ oe 3,000 65c. ron va os 
refe ile cis Rleeeala iets soacediple chia 28+ 2 28'2 282 5 28 «Feb 28'2 Jan Stedman Bros ° 1642 16}; p22 7 
Nation: ] Iosi a my . “<r 2 7° = 9912 zs e a 2 & nea 2ee oes oe eee eee ——— /2 2 100 16 Jan 17! Jan 
ro ping = iery ck A : , 22% 22*4 ; 45 22 2 Feb 2255 Feb Stee! Co of Canada common._....-.-© 1052 102 106*4 1,096 1014 Jan 10614 Feb 
z . ---- ee 23°4 2276 23'4 3,425 22 Jan 23's Feb New common iw i} 5 213 2 22 375 2 7 2% 
National Petrosum ............--<< . .. 30c 32! 53.200 30c Feb 38 Jar Pref : f — as i. vin 08 ag bm a yew aa bio 
: a 212 . 3 38« an outmost an sts cisenthltailadleltin inet tidiasindl --49 108'2 Ss vo . 160 102'2 Jan 108 +=Feb 
National Steel Car__....._....___.__.. ° 034 0's 22 685 19% Jan 21 Feb steep Rock Iron Mines.............. * 2.43 40 2 58 sa'n00 h # y= ood — 
or tage NO age EET te TO 28'— 288 50 27% Jan 99 «Jan Stovel Press preferred ~~ 10 ee “Se 5! "40 in ee “St. 7am 
Negus Mines - SePECy et 1.50 1.49 1.55 7,802 1.45 Jan 1.68 Jan ie ‘ photo gig: ens 
yy fer ee ee a &e "$33 8c Jan 9c ‘ udburv t 
6 6 9c Jan Sudeuty OCantect  .ccascewewennumdaly yy, d s 
New Bidlamaque ei eine me . 3'2ec Bec 2,000 3c Peb 3'ec Jan Sullivan Cons Mines .--..-.--_-__ = 2.45 2 3 2 26 3500 *, 35 wan ‘a tan 
New Caiumet Mines_____-_-------_-- 1 1.67 1.07 1.12 8,500 707 Ped 1.32 Jan Superior Oils Ltd____--_.---____ ° 43c 43c 44c 7900 43c Feb s0c J 
Se PEE Ghiitnetedaline cmnndheheinwuiegel 1 39%4c 38¢c 41c 33,125 Zic Jan 47c Jan Po re eae: aI: 44b¢ . 5c 13,000 3c Jan "Sc Feb 
tottie  5 : ete an. mm _— ey paged Sylvanite Gold Mines__..----_ -- nasil 1.46 1.45 1.58 10,250 1.45 Feb 1.66 Jan 
oe ES an ae dealer 1 70c 64c 75c 15.100 60c JF yom ‘aki , 
) ae oi an B8c Jan TOMe BV OM «2. xccuttecko ou Pe oe le 4 1. 2.5 2 
— Marion Gold a a ee 1 7c 6t2c bc 19,000 6c Jan Bloc Jan Taimnblyn Ltd ‘common ep 2912 ‘sete oo - 30 re ene Tan 
oa te EE pitebdltdagINEb ede Sittin enseisiiocinall 1 ain . 3c SC 1,000 3c Jan 5c Jan Teck-Hughes. Gold Mines__.____-__-__ 1 2.99 2.98 3.05 6,130 2.97 Jan 3.20 Jan 
eg ree ey CREE | oo “ 3% 2c aaee = Jan 4c Jan TOCMPEON-LANGMSEE 6...20c-~~asccue s 8c 6c 8c 6,400 6c Feb Sc Jan 
Lecenahainisiai Shikbcaenapsiseaisaliiahandial toc c 9'2c 23,614 Jan 10'2c Jan Tip Top Tailors ° 17 17 25 17 Fe 71 
New Rouyn Merger PE, mad OE ie 1 ée 6c 5.559 -_ To } ] Tx 70 “ 53 000 ai ? 1 oe 
rll: «+ a acess, | me = prod aes . _ a an EQUI CAGE scciictin ie winindn cee lic l6c 18c 53,000 12%4c Jan 18c Feb 
: , ; Torbrit Silve AOE etrensenasnmnesenesemeninne 28 7 
ee ee eee 1 3c Be 3,500 234c Jan — Toronto eee rena al 10% 10%. “300 o x ism yan 
ee a ce nitiaseciipapaindtnnstiyeaiiiee! e 49c 48c 54¢ 63,300 40c Jan 60c Feb Toronto General Trusts 100 170 170 170 “32 167 Jan 170 Jan 
Nipissing Mines et 110° £3 100 1.08 Jan 1.18 Ja: Toronto Iron Works common seman 11% 11% 100 11 Ja i J 
Noranda Mines .- ‘ ‘ _% 6822 68 68'2 2.609 66% Jan 682 Jan Class A eusaaeei ei” 12 12 12 110 11% Tan 12 5 Tes 
Norpold Mines -——..--_-- - -----3 ~~ 3.96 3 se 2,250 3c Jan 3lzc Jan Toronto Mortgage - litt ae re 108 108 70 108 Feb 108 * Feb 
ic SP Wipetteemstadinnt mein lise 0 64c 88.725 60c ” a} Towagmac 3c 7 < vi 4 
Normetal Miming .._.-.__-______.___ . 2.65 2.63 2.70 71563 2.61 — 720 oe eee eee coh ee . > ee - pa 7. om 98 
ie , , Tower: Petreieums .n«dusdd.tndskakid 1 4l'.c 4l%'oc Oc 141,000 5c Ja 50¢ 
pacese® Goid ~-------------------- po | 4'2c 47gc 6.500 4%e Jan 5e Jan Traders Finance class A. ..---- .. in 28 27 * 28 1,737 38 Jas 2B ia rte 
orsemman Mines ~------------------ 1 7 t2¢ 6% &e 19,700 6%c Peb 915¢ Jan Transcontinental Resources ~~... ° s0e 49'4c 5lc 16,200 4914c Feb 59c Jan 
No! hern Canada Mines , 39¢ 40°4c 2,407 39e Peb 45e Jer Tuckett, Tobacco preferred 100 i733. 278 15 172'4 Jan 173 Feb 
os aay tae S an oe | j44c Tac 2.450 6%ec Feb g Jen Oni GIR Ssdinn .cussccensceumnmcdl bd 165% 1644 165s 10,27 143, Jan 165% Feb 
I ica G an een Le ee eT 10¢c 4.300 i ‘ ] : JInion MN in oe . 4 0 3 : 
on | eS Tec Jan Unie: SERMRG +s. ccenwnnsimantiin 1 lle 1le 1,000 lle Jan 13%c Jan 
Tie ie United Corp class A * 9 Ms > 55 28° ay 3 
North Star Oil common______._-. .. ° li‘s 113% 1.249 10 Jan 1134 Feb ry wed B Soe : : A, ace ) Ge 260 a a ao rf 
Preferrec 5 f ¢ 400 5% Jan "¢ F United Fuel cli A preferred | 5 ay "95 52 a1 55 
. ? J é Feb . ass rT Co : — 5 54 33 »4 +o 52 Jar ox 
O’Brien Gold Mines imine 5 , 1.83 1.87 6.530 1.80 Jan 2 05 Jan “lass B prefe re _ oo aes a 11, 21% 105 31! Feb 325% po 
Oxkalta Oi) 1 a ese coin 1.90 Lae 6@ee 11,800 1.65 Jan 2.294 Jan United Keno Hill_--- ° 3.70 3.70 4.10 6.500 3.60 Jan 4.30 Jan 
O'Lea BalaTtS ccccccceeeeeenncne® 27%6 17% Bc 3.000 7c Feb See United Oils ss n~wna-====--nnnn® 2e 25 17.250 19¢ Jar °6c 5a 
anaes Gola 1 2¢ 3iec 42 6.925 2%c Jan 7 Jom United Stee \~ OF cree Bae as cm 7 53 190 I Feb “as can 
Omnitrans Exploration ..._ -_--__.___* 2 344c 6B iy 17.900 3%4c Feb “ve Upper Canada Mix es ee % 3 15 3. 3 9 637 291 Deby "50 = 
Ontari ) Be « L* SS Y ply } relterread 2 Ge # > 50 8% Feb >. ‘ —anemmeieg. <i> we . > r ™ ” - wh = "+ 
Ontario Stee) commor! . 40 40 40%, 710 39 Jan 44 Js Ventures ee ree et. Se ee me 6.45 6.45 6.80 2,578 6.40 Feb 7.05 Jan 
a 72 Villbona Gold 1 3c 3c 500 2c Jan 3c Feb 
Foon A Gold : 6'2 6%4 105 5% Jan 634 Jan V iolamac Mines pe ee | 382 4l¢ 33.600 35c Jan 4l1c Feb 
a J ee _ = a B*2¢ 5”’aec 5.500 1 gq! I Vulean Oj) 7 : 3% ‘ 
Orlac Red Lake - 1 5 2¢ oc 5.200 > ne a Be oe eke ‘Cotton : rm ” ¢* Pigs ~y - = Fr 
—— T a e —— con ai clini eben ap aiganehel 1 12 11 1.16 11,400 1.07 Jan 1.24 Jan i ee en re are ° 15 15 "95 14%5 Jan 15% Jan 
acific Petro DD nntidnne mdm 1 4.35 4.30 4.75 26,170 4.25 Jan 4.90 Jan Walker (Hiram) (G & W)---.--_-.._® 8.50 6.40 9.10 13.170 8.40 Feb 9.50 Jan 
"xi _— «fy, ae e 46 46 47" 4 585 44% Jan 47 Feb Waterous Ltd * “85 3734 383 6.8675 36 Jan 38°, Feb 
Pamour Porcupine Mines Ltd_----.._®* 1.45 38 1.58 65,476 1.23 Jan 1.58 Feb Class A -... ; 9 . 9 50 ‘9 Feb 9% Jan 
RE hee e Oc 20« 23: 44.299 17ec Jan 94150 Wekusko Consol 1 7} 3,50 : 81, 
Nereny ~ oa , seed 3} 2¢ Sia 3tec 2,000 “Ss Jan a Hh o- West Malartic ee Se aa» 1 6c Ge 6c 000 5 ion ig Tal 
b Melarti 1 — 3c 3c 2,000 3e FPeb 33 Jar aS, 502 50% 2 51 160 49 Jan 51 Jan 
Sepeenanee. Sones soem en eco pense enn 1 30¢  29'2c Bic 11.380 29%e Feb 34¢ Jan Western Ashley Minerals____----_--..1 4 Fee 9c 7.975 Tec Jan 97~c Jan 
——s _ omdak bias =. 5542 55% _ 30 55% Peb 5512 Feb Western Grocers common - ci fi 2042 3042 30'2 100 30 Jan 31 Jan 
a P n 10 + _— . ------1 240 54¢ SC 2.620 54c Feb 63 Jan Class A mes 335% 34 1,750 31'2 Jan 34 Feb 
etro]) Oil & Gas naeiiamie 2Gc 20c 2i1c 7,000 20e Feb 2lc Feb Weston ‘«George) common-_-_-_- ° 24 24 24%4 485 24 Jan 26 Jan 
Photo Engravers - ar 29 29 «29 10 27 ~Jan 29 Feb Preferred ae 101 100% 101 65 10014 Feb 10112 Jan 
3 i | 1 9c Ge 9'2c 63,367 Tec Jan ' a6 
’ Be § 33.367 915e Pewee 2. 1 gly 9'2c lle 11,56 9!2c Jan 2 an 
Pickle Crow Gold Mines__----.-.-.. e +e 1.85 1.95 1,960 1.80 Jan 1.95 ~ aakinaad Tenaties Raa pei 5c 5!oc 13/500 4c Jan 53ec re 
Pioneer Gold ~----~----------------- 1 3.45 3.30 3.45 2.600 3.15 Jan 3.45 Feb NR ee eee er 1 5c 5c 6,000 4%4c Jan 6%ec Jan 
Pescepineg renkawer -....-.........3 = 4'2c 4'2c 2.000 3c Jan 4'2c Feb Winnipeg Electric common____------ s 34 3334 34 909 33% Jan 37%4 Jan 
Porcupine Reef Gold.................. 1 73¢ 73c 8675e 21,700 68c Jan 80c Jan Preferred incited 100 100 9934 100 575 9934 Jan 100'4 Jan 
Powell Biver  _. aria ° 447% 44% 45 1,330 42% Jan 45— Feb Winora Gold fle AE OTE 1 TP 1 4 4c 1,000 4c Jan 4%sc Jan 
Powell Rouyn Gold common Ma. Pia rte 1 95e 1.10 7.700 &’6ce Jan 1.10 Feb eee ee 
Voting trust certificates._._._._....__1 85 85c 1.05 4,460 76c Jan 1.05 Feb Wood (‘Alexender & James) pfd___100 11542 115 10 115'2 Feb 120 Jan 
fre ? ' Woo) Combing ‘ — 15 15 25 15 Feb 15's Jan 
a gs ~~-------------------. e é 167% 167% 205 15% Jan 17% Jan Wright-Hargreaves ____...___---____ ° 2.18 2.15 2.20 3.960 2.07 Jan 2.27 Jan 
season ne ; = ‘5 .-100 Et 52 52% 40 52 Feb naar Feb Yale Lead & Zinc_---_-. pean ee 27¢c 26c 27%4c 7,000 26c Feb 30¢ Jan 
resse peut a ee eee 1 13 13 1334 1,240 12% Jan 1334 Jan pg PEELS ARIS ae lic l7c 1842c 8.000 1l17c Feb 2lc Jan 
Preston East Dome--------_--------_ 1 1.80 1.79 1.87 6.425 1.71 Jan 1.90 Jan Yellowknife Bear Mines —__._----..- 1 75 75e 78e 11,120 75c Jan 92c Jan 
Proprietary Mines ~~~. .----.-----~--* — 18% 18'% 1,100 18% Feb 18'. Jan , aT ~ nape — = 
Prospecters Airways ...............- ° a 70c 80c 2,000 700. Feb 1.00 Jan oe - "2 ce er 
Purity Flour Mills common _-___ ~~ _10 6% 63% 634 65 6% Feb 87% Jan 
nea ES SS P< EE Toronto Stock Exchange—Curb Section 
Quebec Labrador --------~---------- 1 18¢ lice 19¢ 5,100 7c Jan 2034c Jan 
ees ——— euecceecoooenoscoces 1 eo oan 83c 23,400 76c Jan 1.03 Jan Canadian Funds 
penston Geld .........222- ne wawe 1 ‘ 05 1.15 104,919 or Jan 1.17 Jan i“ 
a ees ee ene S 22% 21% 23% 24,940 18% Jan 2335 Feb STOCKS —— _ Be 
Guinte "0 ie ela ilies ost. sacsditadiiie ; ac a = oe 6e — r+ -— Sale Price ef Prices Shares Range Since a 
Milk SEs ten ener neddinn — } 10¢ 12 n € Por Low High Low g 
ee a 73¢ 3c 3c 3c 2.000 2%4c Jan 3c «6Feb Andian National _----. - ~a* 6 S'2 6'2 361 56 Jan 6 Jan 
Robinson (Litthe} common —---~---~~- , ~~ 914 9% 50 9M Jan 10 Jan Asbestos Corp - . Sictenee® 25°68 25%s 26 325 24%4 Jan 26%—8 Jan 
Ciliates A ... OL a — 12% 12% 25 12% Feb 121% Feb British Columbia Pulp preferred__. a 145 142 145 40 135 Jan 145 Feb 
} SS ST | é4ac 7c 2c 9,400 as Jan 9c Feb Brown Co common--_-_ 4's 3% 4% 12,094 3% Jan 4% Jan 
Rochette Geld ~-.--.---._._-------- 1 Sai 9c 9¢ 500 T¥ec Jan 14c Jan Preferred --- eccecene 102 964 =104 620 92 Jan 104 Feb 
Roxana Oils Co bd 30c¢ 30c 3%c 32.7¢ : Canad d Dor ninte ‘Bu ar 223 2214 2234 1,215 22 Jan 2234 Feb 
ETI ee eee c c 3% 32,700 30¢ Feb 49c Jan ada an minton Bugar-....-..* 22% = 2214 22% 
Canes FeaeeaEs ..dbimantnccunwsnece ° 12'2 13 459 12 Jan 13 Feb 
TE. ccm nmnnennnimapagens 10 2742 2742 275% 630 27% Jan 2 5 
Royalite a ae a 9.15 905 9.25 11,920 9.05 Feb ae J 4 Canadian Bronze preferred 100 103‘ 2 105'2 10 105%2 Feb 105'2 Feb 
Roybar Chibougamau --------------- 1 12¢ 2 13¢ 24.400 106 Jan 18i4c Jan Canadian Fairbank’s Morse com . - 42 42 35 39° Jan 42 Feb 
—— ee 1 3%2c Bee 3%.ac 4,000 3c Jan 4%c Jan Preferred 100 as A oo = — 
Russel) Industries common______-_-__ * 19% 1874 19%» 3,7 17% Jan 19%. Feb Canadian Industries common -— «3 23 o 269 22" Jan 24 Jan 
St Lawrence Corp common___________ 1 14% 1334 1434 300 12% Jan 14%, Jan Canadian Marconi --_-------~-------- - 3 wf - 3 4,429 2% on oo o- 
lob “Mpebesree® 2602 sos 49 = 31 31% 155 2 Jan 311, Feb Canadian Vickers on” 90 90 90 35 89 Jan o4 Jan 
Ee ee “a 15 1534 520 14 Jan 15°4 Feb Canadian Western Lumber__..-. -...° 34 394 2.800 3% Jan 3°8 Feb 
NN ae ° 1" 18% 19 3,794 17% Jan = _ 
St Lawrente Paper ist preferred__-_-_- 99 90 89}. 90 202 85% Jan 90 Feb Dalhousie Oi] __-----------~-------- nd ; 38c 40c 7,700 ae Se 4 
Qnd preferred _..__....._.__._.._.1 52 50% 52 315 50% Jan 52 Feb Deminien Gridge ........<.eseicess ° 43 43 43'2 415 40% Jan 44% Jan 
San Antonio Gold 1 ‘. 3.75 3.80 880 3.68 Jan 4.05 Jan Dominion Glass common - e . = = mana eo ye 
} Sannorm Mines _ ae 5i4c 5c 5ls¢c 9.000 5c Feb 6%ec Jan Poothilie O88 .nc.cctcnnenncncsoeeses © 3.70 3.75 4.00 10,831 3.15 Jan 4.00 Feb 
Gees Teuekt SA6.)......ccccsusssgece 1 28c 27c 28 'e 10,500 27c Feb 32c Jan i _ ne 
Shewinigan ‘Water & Power com_._. * 24% 24 24'2 1,330 24 Feb 25%, Jan Hayes Steel -...--~-- eer ey i Lg A. ~ =n ay 
 * ae 50 472 47 4742 245 47 Feb 48°, Jan International Paper common. 7% 41'4 39% 41%. &. 360 37%4 Jan oml's 
International UWtélities .... _.....-.-~- 5 20% 2014 2142 1,915 20% Jan 22% Jan 
@heep Creek Gold ...__--..._____- 50c _. 1.13 --2.15 660 1.13 Jan 1.20 Jan Langley's Ltd preferred 100 5151 15 51 Feb + i 
ans Gries ....._._..----.--->- 1 230 2.19 235 66,424 1.91 Jan 2.38 Jan ee fn eee ecneener errs irae 5 18% 18's 18% 2,910 17% Jan 18%2 Feb 
Shirriff's preferred - eioumees 20 20 2 20 28 20 Jan 20 Jan Ogiivie Flour common. pak ; . 2 20 20 100 2@ Jan 21%2 Feb 
Sicks’ Breweries common________ per 21% 21% 28% 2.535 20 Jan 21°45 Feb Oil Selections —..._.-- Sree es 3°ac 3%ac 1.500 3%c Feb 4: Jen 
‘ Voting trust-certificates._....mmnu... 21% 21% 28% 560 19% Jan 21% Feb Pend Grefile 2.2.2.2. essere 1 5.60 5.60 5.65 “920 5.60 Jan Cm ems 
Sigma Mines (Quebec) ---.-----.-.--1 8.25 8.25 200 8.00 Feb 8.85 Jan Price Bros _._. EE a 6544 66 130 63% Jan 69%2 Jan 
li 8 RE TE TE ie he 26c 25c 30c 57,0593 25c Feb 38ce Jan Southmount Invest ment 42'2¢ 42'2¢ 415 42%ec Jan 42'ec Jan 
Silver Miller Mines__._..-....__.__ 1 62%4c 6dGO ec ClC«G3¢ 160,200 48e Jan 64c Feb Southwest Petroleum pasiins - 40c 40c 500 32c Jan :~ Feb 
Silverwood Dairies class A. aS ae Ste . 9% 93, 9% 585 944 Jan 10 Jan Temiskaming Mining PTT TOE | i4gc T*2c 500 6c Jan Jen 
Class B ._._- S-stte eee! Ve ne pis T %% 307 7 Feb 7% Jan OS ae a ET nee 10 10's 245 8% Jan 11M oan 
For footnotes see page 42. 
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OVER-THE-COUNTER SECURITIES 
Quotations fer Friday, February 10 
In esti Obligations Of i 
| v ad ies bligations Of Government Agencies 
Mutual Funds— Par Mutua) Funds— Par Bid Ask Figures after decimal point represent one or more 42nds of a point 
Aeronsutical Securities __- A ne on Loomis Sayles Mutual Fund_-* 3998.37 9100.38 Federal Home Lean Banks— Bid Ask Feceral Lané Bank Bonds— Bid Ask 
Affiliated Pund Inc_..----. 1% 4.24 459  Unomis Bayles Second Pund10 4750 48.47 1.255 Feb 15, 1950 99.31 100.1 
Amerezx Holding Corp 10 34! 36 Managed Punds— 1.35s Sept. 15, 1950 100.1 1003 1%4s May 1, 1952-1950 99.26 99.30 
—— 2 oes Fs. . y : a ? ° —E a . 
American Business Shares___.1 3.91 4.23 Autemestio shares_.__— le 3.53 3.89 1%s Feb. 15, 1951 wi_----- - 100.1 100.3 1's Jan. 1. 1953-1951 99.30 100.4 
Axe-Houghtor Fund Inc....tl 4.05 8.70 usiness Equipment 3.78 4.17 Other : a. Fy RETIRE o— 
+ rlectrica . lagues 
oe ee gree Pund B------ — — _ Meo oe oe My Mr 4 Central Bank for Cooperatives— 2%s Feb. 1, 1955-1963... 101.30 102.6 
ae — H “ie 3 86 4.26 15e8 Feb.1, 1962... .-- - 100.3 100.6 
Bisir Holdings Corp..-----.—1 2% 3% Non-Perrous Metals_....-le = 3.21 3.54 Panama Canal 3s_-~------ 1961 119% 120% 1%s Oct. 1, 1957-1955_...... 100.3 100.7 
Bond Inv Tr of America____-- e 97.59 101.66 Pa shares_____._._._.._§le 4.01 4.42 =e eee nr =a ———— —-—— 
Boston Fund Inc ____-----— awh.. 21.36 Z30F Pe le 4.13 4.55 
Bowling Green Fund Inc__--10e 9.13 9.14 Stee] shares le 4.12 4.54 ses 
Broad Street Invest Corp--._B 17.09 1848 Manbattan Bond Fund Inc_0e 746 4.18 U S C rtif ales f | adebted 
Bullock Fund Ltd_____---_- _- 1 19.31 21.16 Mass Investors Trust— ® a e ic 0 n ness 
Ctfs of beneficial interest__1 28.30 30.59 Detlar Pri 
Century Shares Trust___.- --l 37.01 39.80 Mass Investors 2nd Pund Imc.l 1220 13.84 ~~ 
Chemical Fund _____------- —1 15.26 1650 Mutual Pund of Boston Ime...1 14.10 15.33 Maturity— Int. Rate Bid Ask Maturity— Bid Ask 
Christiana. Becurities om. 4, _ a Mutual Invest Pund Ince..---—-1 9814.70 16.26 : Notes— Certificates of indebt (cont)— 
 —- _ ee 5 April 1. 1950___.____._ 1%% 100.0847 11 . 
Commonwealth Investment.__—1 5.84 6.35 Nation-Wide Securities— tOct. 1. 1951 tes po : “ ¢1%4s June 1, 1950_------____ 100.0380 .0468 
Delaware Fund -----..----— 14.57 16,03 Balanced Fund _____ - 2427. 163 a * es SP tg ONS on 569 tl%s July 1, 1950__ 100.0453 .0566 
Dividend Shares ______-____28e 1.56 1.71 Netional Investors Corp 1 9.75 10.54 tMar. 15, 1954----~~-- 1%% 100.1 100.2 hy «=~ iaamasracion: 
t1l¥es SE ae , 5 0 
ion & Seeese— ey aan — . . a eel Certificates of Indebtedness— Bid ask “or —- HOS Ae 
Balanced Pund ------— ino. 316 ORS Low Priced Bond Series_—-1 6.52 7.13 t1%s Mar. 1, 1960--__-_____ 100.0284 .0368 ties Oct, 1, 1998__-----— 99.9876 .0001 
. J. _ ee ~ = Preferred Stock Serles———1 6.82 7.45 $1%s Apr. 1, 1950. ——- 100.0682 .0937 $1%s Jan. 3,°2988-.-.-__... 9.9768  .9943 
Fidelity Fund Inc_._____--_-__--B 27.62 29.86 Speculative Series _.__ 1 3.03 oak —— — —— =o — 
Pinancial Industria] Pund Ine.1 1.97 2.16 Stock Series 482 527 ———— —— 
| , Huet Boston. Corp. siemapornene 3. ‘hm Industrial @tock Beries——— 1 650 7.10 
' a noe maw . Selected Group Series___-_—_-_ 62 3.96 
Seeedie eacens tents Bas Selected Groap Serieg i382 3.86 Federal Intermediate Credit Bank Debentures 
Preferred stock series_.___--le 6.11 6.70 . ; 
Common stock series._-----16 5.31 5.82 New England Fund 1 15.72 16.90 Rate Dated Due Rate Dated Due Ask 
s bias 5.3: 3.8 - ; 
Pundamental Investors Inc-—2 15.33 16.80 a Stocks Inc— ieee 1.55% 6- 1-49 3- 1-50 61.25 1.15% 1.30% 10- 3-49 7- 3-50 oie 1.15% 
Gas Industries Fund Inc_---2 16.31 17.63 automobile 1 665 7.29 1.55% § 7- 1-49 4- 3-60 1.30 1.15% ee a Se 
General Capita) Corp.__--- —Ah 53.43 57.45 Aviation 1 7.38 8.09 7 } E 1.30% 12- 1-49 9- 1-50 b1.30 1.15% 
General Investors Trust_——2 5.09 5.50 Bank stock 2 11.23 12.31 1.35% 8- 1-49 §=5- 1-50 = b1.30, 1.15% 1.30% 1- 3-50 10- 2-50 1.30 1.15% 
Group Securities— Building supply__-._$-_._=»__-1 = 4.78 9.62 ‘ pas . bp odin 
Agricultural shares ___-— —Ile 7.12 7.81 Chemical s+ 1173 19.80 1.35% 9- 1-49 6- 1-60 b1.30 1.15% 1.30", 2- 1-50 11- 1-50 b1.30 1.15% 
Automobile shares -_--— —ic 6.38 7.00 Corporate bond series_._.--1 10.84 11.50 — — —__—— —_—— - ———— _ 
Aviation shares ------— — 6.07 6.66 Diversified Industry ———— 4.08 4.47 = =. at or : ——— om —— 
ee aemeoenne: He pe aden Investment Pundl 11.23 12.31 
$.------— “ ; Divers referred stock c 
Sane United States Treasury Bills 
Pood shares_._-__------ —-le 502 5.51 Insurance stock = =-1 013.14 14.40 
ee t toot 10% pia at mid A 
snares____... ‘. . 4 ‘ 
Industrial Machinery shares le = 7.027.711 — _ haan ae ; = or a. So a b1.13 0.95% Mar. 30, 1950_-_-.--_-______ os'38 deem 
Institutional bond shares_-le 9.46 9.93 Oils 1 15% 1685 Teh. 28, 1900.......-------.. b1.13 1.02% April 6, 1950----- ----__-__. b1.13 1.05’ 
Investing Compatiy ie 8.79 9.63 Pacific Coast Invest Pund___1 10.78 11.81 Mar. 2. 1950 rr" b1.13 1.02% April i3, 1950-__---.-__-_____ b1.13  1.06° 
iis. Prseed shares_——-—---- 5.95 6453 Public Utility 1 842 9.3 lg Pe iggy peeee a ener . BG 20 e+. gee bl.13 1.06% 
Merchandising » ccs ~ 8.30 9.10 Railroad 1 5 54 6.07 Mar. 9. 1950_--~------------ b1.13 1.04% Agni 27, (iiinn..-..245.--- 61.53: LAS 
Mining shares_...--_---- —le 5.21 5.72 Railroad equipment 1 63 6.90 Rant, 16, 1066.__-........--~-.. b1.13 1.06% Et 6 Seeserereeseesen b1.13 1.07% 
Petroleum shares____._-- 7.56 8.29 Steel PE HEN, 8.15 $93 Mar. 23, 1950-------------- b1.13 1.06% Mey 11, 1950 b1.13 1.08% 
meeecee Bond hares___-—le — 2a Tobacco 1 1155 12.66 - = - _—_———_— — 
pment shares...___1Ie 3.7 : ? — acme —— __ 
Railroad stock shares_____-Tle 4.66 5.12 Petroleum & Trading .._.._--§ 15 22 
Steel shares_____-----.--__le 4.98 5.47 Putnam (Geo) Fund_.._.....__1 15 95 17.15 B k & T t C 1 
Tobacco shares__..-.-~-- —le 473 5.20 Republic Investors Fund———1 247 74 anks rus ompanies 
Utility shares____------_- —le 619 679 Scudder, Stevens & Clark . ‘ il 2 
Fund Inc (net _* 52.47 52.47 ar id s ar Bid Ask 
Howe Plan Fund Inc_-----— —1 455 4.92  gelected ro. —— he 1 i 06 11.96 New York Chicago 
Income Foundation FPund_._-106 My 1.93 Shareholders Trust of Boston__1 211 ) 3 Bank of the Manhattan Co__10 262 28 Ve City Nat) Bank & Trust 106 200 10 
Incorporated Investors..._.____5 22.97 24.83 Sovereign Investors_____ | “¢ i6 - 74 Bank of New York l — 2 
Institutional Shares Ltd— State Street Investment Corp-* 54.25 57.25 & Pifth Avenue----—_-__- 106 230 345 ee Se . 
Aviation Group shares_____le 8.86 9.71 Television Pund Inc___.______ 1123 12.24 NN eee 10 46 42 National Bank & Trust..33% 87'2 9012 
Bank Group shares... __--~ lc 80c 89c Trusteed ustry Shares__ _— u4e g2c Brooklyn Trust _...........100 1438 153 First National Bank.._._...100 2038 214 
Insurance Group shares_._.le 1.11 1.22 Central Hanover Bank & Trust 20 972 100! Harris Trust & Savings 100 330 350 
Stock and Bond Group-.._cle 1264 1385 Union ee Pund series Senet 22.03 é Chase Nationa] Bank... = 153239377 30 Vg marae oe ae 
Investment Co of America__-.1 10.11 10.99 oan 18.57 Chemical Bank & Trust._....10 43'% 45 \% Northern Trust Oo.--.--.-.100 605 630 
eries C i 6.52 Commercial Bank 
Investment Trust of Boston_..1 8.20 8.99 Union Preferred Stock Pund—1 2022 Trust pene A 51% 53% Cleveland 
Investors Management Fund_-1 14.92 15.26 Union Common Stock Fund_..-.1 7.52 Continental Bank & Trust— Central National Bank......20 3! 32% 
Custodian Funds— United Income Fund Shares._l 10.05 10.92 Stamped ___ 658 7% Cleveland Trust Co 100 310 325 
1 (Investment Bonds) .--1 27.58 28.84 Wall Street Investing Corp_.—1 10.55 10.77 Corn Exchange ‘Bank & Trust_20 60°, 6234 pe aagRee a en Sapeeiereee eed sage 
B-2 (Medium Grade Bds)-1 24.15 26.35 Wellington Pund_......_-__-2 18.21 19.87 County Trust Co National City Bank-—--—- —16 36 3742 
B-3 (Low Priced Bonds).-.1 17.05 18.60 Whitehall Pund Inc 2 17.03 18.31 (White Plains, N Y).......16 36 38 
B-4 (Speculative Bonds).__1 10.09 11.02 Wisconsin Investment Co. 2 63.73 © 4.04 Empire Trust _.-..______ 50 104 = 107 Detroit 
pir eee, eee a. = aoe om Federation Bank & Trust..._.10 20! 22 National Bank of Detroit.._10 37'2 39 
Appreciation p - 23. 25. Type Truste— Piducia TD  cthintinmiidinjecrons 10 313% 33! 
r+ Hy owed —_- —s 30.01 apes Diversified Trustee Shares— Pirst National Bank-—------100 1,215 1,275 Pittsburgh 
os f <n haves bs oo ep <2 ae : 2.80 7.63 8.75 Gacees |e aoa 100 295 Tt Farmers Deposit Natl Bank..100 295 5 
S-4 (Law Priced com Stks)1 495 541 Worth Amer Trut Bhan OO! 8 Irving Tru ee eto 618g. ~—C Mellon Natl Bank & Trust..-100 280 300 
Knickerbocker Fund___... ms 4.88 5.35 Series 1955 1 3.93 Kings County Trust___ —100 1,440 1,470 Peopies First National 
Lexington Trust Fund__---- a5c 2.48 2.71 Series 1956 1 2 29 Lawyers Trust _.. 25 41% 43% Bank & Trust 20 93612 3842 
ecaditiial Manufacturers Trust Co._...20 56 58 
a —— a — Se Morgan (J P) & Co Inc__100 258 264 Portland 
National City - ennen area 45 47 First National Bank......12% 7 dt 
New York Trust_._.___-__.___ 87% 90% n 
Public Nat’} Bank & ae 41 43 United States Natl Bank.__..20 92 61'2 
insur C H Sterling Nationa] _._..______- 25 386 89 
ance ompanies Title Guarantee & Trust_____12 8% B% San Franeiseo 
United States Trust.._._.._..100 638 668 Bank of Amer NT&@8A_.12% 50°; 523% 
Par Bid Ask Par Bid Ask - a ee ———— = ~~ a ee — —-——- ----—— —_ 
aActns ay & Surety._10 96 100 Home — 35 37 | 
ae 2-8" 3). Spee ae wee Recent Securit Issues 
«5h egmamammimpetametar sta . ° — 50%2 
ER age” “TE 75 y 
Ma 9 
American Alliance -..._.__ —10 25 27% meg tg ee site re Bor.ds— Bid Ask Stecks ( Continued)— Par Bid Ask 
American Amertnan Automobile ——-——* 54 Ye ‘o mo .05 Convertible preferred..6 24°, 26% Associated Tel 2%s----~~- 1979 10234 103% Delaware Power & Light— 
American Casualty -_...—- _ 7 18% assachusetts Bo: cae 35 353 \, “ 
amasienn Sauitetie Assur. 8 24% 26 Morebane —- = ae + Bell Telephone of Pa 38-1974 105% 106% 4.28% preferred -........ 100 106 107*2 
Merchants & Mifrs ~_ 8% 9M Calif Oregon Power 2%s_.1979 103'2 104 Hartford Eleetric 3.90c pfd_.50 51% 51% 
American Tats & one? 16% 18% , Central Maine Power 2%s_1979 102%. 103% Iowa Southern Util 6%% pfd.30 37% 38%4 
American of Newark__--— - ~ 23%  j§§ National Casualty (Detrott)__10 30 32 Commonwealth Edison— Kentucky Utilities $4.75 pfd_100 101% 103 
American Re-Insurance _-—-10 34%, 36% National Fire 604% 63% 1999 100 100 ¥. 7 
American Surety __...... —-%§ 6312 66 National Union Fire ____ — 37! 391%, 2%8 ------- apr “ Maine Puo Serv $5.50 pfd____20 19% 2042 
——------———-10 591, 62% New Amsterdam Casualty__-2 42%, 441 Conn Let & Power 2%s_._-1984 103% 104% N Y State Elec & Gas— 
Bankers & Shippers —— am New Hampshire Fire 10 46 48 Duke Power 2%8----—----1979 1105's 105% 4% = pid (series 1949)_..100 106% —_ 
i  e. 08% 66 Ye New York Pire. — onne Gas Service Co 2%s ~-_.-- 1969 10234 103% Pacific Gas & Elec Co— 
Camden eT —— 2212 24 —- River 2.50 27 281 Indianapolis Pwr & Lt 2%s_1979 103% 103% $4.80 redeemable ist pfd___25 284 285% 
Connecti Ta e-—.-- 69 72 Norchern 12 ; nsas Light— 7 
Quntinentas Coonaliy.__—___— 8 x67%4 70 Northeastern Ins Co_____ 333% at 8» eet mortgage 2%5 ------ 1979 104% 104% fh aoe Cmeneee hee + mote 
Crum Forste Ppoawamene 35° 34 i. pA 6 — 7 
= = Pacific Fire 25 Public Gerv of Indians 90.-1978 104% 105% Pub Serv of Okla 4.65% pfd_100 107 
Restepess Group Assoc---.-= 34 38%  Pacifie Indemnity Co --— i Me Tenn Gas Transmission 381963 102° 103% 2 chester Gas & Elec— + 
surance______ 62! ie Casual — > 
------ 10 67% Phoenix a tn io | RS 4 Stocks— Par Bid Ask $4.75 preferred series G_-.100 106 -- 
tine » ‘ 
in dome - Preferred Accident 53% 6% Blackstone Valley Gas & Elec— Sen Diege Gas & Elec— * 
Hone My tel ----- a 8 Providence-Washington carer 363 38% $4.25 preferred -~.~------ 100 104%2 105% 4%2%e preferred —.--......20 21%: 21% 
—-—————— = 74 . 
Fireman's Pund of Prisco.._10 93 96 Reinsurance Corp (N ¥ —3 1” Ceeae > Sean eeaesae- - 80 ‘ Staten Bland Bales 
Viremen’s of Newark______ awl. 22% 24 Republic (T want c ) 33 . on oz _o— Gas & rn se 4.90% preferred _.......100 107 10834 
St Paul Fire & Marine_———i2% 100 104 ‘ preferred_....----- 5 ~ 
General Reinsurance Corp..cl@ 721 33 Seaboard Surety. 53% 56% Conn Lt & Pow $2.20 pfa ® 55% 56% Tenn Gas Transmission— 
lobe Palls______________ ——8 52% 54%, Security (New eae 353% 373% $6.06. genbeeres. i2<<cns---— * 9% 53 $4.65 preferred a? 100 «6106 107 
. mepettie..........8 12% 13% Springfield Fire & sarine_.10 47% 4914 = — 
@& Rutgers Fire common.5 15 17 Standard Accident 381, rt ——————s == —- 
C'znd ~------------ 6 95% 98% a Odd tot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
Grease minionntimgnaa 31 33% Travezers __ 109 435 450 included in yone’s ey. x. er foe _k Admitted = oe on N. Y. Stock a 
CU 8 Pide aran ’ : change. n Admitted to trading ur rCash sales ‘not included in year’s range). t Ex- 
Sanover Pire__ _ w 37 39 ay © Ga 75 8% oo78 liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
U S&S Fire a ¢ 69 q g . 
Gartford Fire -...... = 123 U S Guarantee 10 32 87 issued. x Ex-dividemd. yEx-righis. zEx-stock dividend. 
Gartierd Steamboiler ___. 6 %6 382 Westchester Pire 3 22% 24 *No par value. tin default. tThese bonds are subject to all Federal taxes. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared j 








cities according to the Federal Reserve Districts in which 
with a year ago. Preliminary figures compiled by us, | the foregoing will appear in our issue of next week. | they are located and from this it appears that in the 
i aaaall ‘alien teléeraniité adivices tréai the cant’ thes of We cannot furnish them today, inasmuch as the week | New York District (including this city) the totals register 
4 Pp pippiiaes: . 9 . ends Saturday and the Saturday figures are not avail- | a gain of 2.0%, in the Boston Reserve District of 3.5%, 
the country, indicate that for the week ended Saturday, | able at time of going to press. Accordingly, in the above | and in the Philadelphia Reserve District of 2.9%. The 
Feb. 11, clearings from all cities of the United States | the last day of the week in all cases has to be estimated. | Cleveland Reserve District records a decrease of 99% 
from which it is possible to obtain weekly clearings will In the elaborate detailed statement, however, which | but the Richmond Reserve District registers an inerease 
he 1444 above thait-tae the coméinentian weak la | present further below we are able to give the final | of 5.3% and the Atlanta Reserve District of 4.3%. In the 
oe he r gs 8 and complete results for the week previous — the week | Chicago Reserve District the totals show an improve- 
year. Our preliminary totals stand at $14,364,716,507 | ended Feb. 4. For that week there was an increase of | ment of 0:1% but in the St. Louis Reserve District the 
against $12,429,659,192 for the same week in 1949. At| 1.6%, the aggregate of clearings for the whole country | totals show a decline of 4.4% and in the Minneapolis 
this center there is a gain for the week ended Friday of | having amounted to $14,330,518,185, against $14,106,240,- | Reserve District of 2.9%. The Kansas City Reserve Dis- 
59 39, Caen comnmeretien canes Sie the Cait eed 515 in the same week in 1949. Outside of this city there | trict has managed to enlarge its totals by 6.0%, the Dallas 
rain 3, Pp y ‘| was an increase of 1.0%, the bank clearings at this center | Reserve District by 10.5% and in the San Francisco 
Per having recorded an increase of 2.1%. We group the! Reserve District by 2.7%. 
Week Ended Feb. 11 1950 1949 Cent : : fs : ‘ 
New Yérk $7.669.696.786 $6.537.801.805 1113 In the following we furnish a summary by Federal Reserve Districts: 
Chicago 655,477,613 536,034,250 + 22.3 SUMMARY OF BANK CLEARINGS 
Philadelphia 960,000,000 810,000,000 + 18.5 Week Ended Feb. 4— 1950 1949 Dec. % $ $s 
Boston 425,175,996 408,361,168 + 41 Federal Reserve Districts $ $ Inc. or 1948 1947 
Kansas City 226,492,415 224,559,104 + 0.9  £ — aS See eee ee 12 cities 533,209,906 515,126,493 + 3.5 514,807,985 490,475,202 
St. Louis 30,300,000 224,400,000 + 2.6 8k BG * 699,552,053 7,549,672. 106 + 2.0 7,897,955,229 7,333,220,044 
San Francisco 290,059,000 282,552,000 + 2.9 3rd Philadelphia _.-_-_--_--__________- eee <** 433,779,675 907,480,729 + 2.9 934,444,463 833,427,097 
Pittsburgh 279,571,062 273,328,109 + 23 a RR SE, ka 738,583,297 874,825,198 — 9.9 764,705,772 662,992,703 
Cleveland 255,512,527 262,790,876 «a 2:8 ne RS TS Eli 435,224,857 413,191,562 + 5.3 382,284,252 370,671,770 
Baltimore 209,237,753 189,677,363 + 10.3 Cee GOO oc otihess-—.-- 639,615,341 613,280,886 + 4.3 564.832,819 532,798,465 
Se aay, a el ee ee Le ke Se ee eee «ha 919,839,016 918,906,165 + 0.1 942,199,297 826,136,777 
. Re Dict mn enennalisbe : - 506,327,507 529,381,253 — 4.4 477, 218,207 435,126,251 
Ten cities five days $11,201,523,092 $9,749,504,675 + 14.9 9th Minneapolis _..... = “ 338,150,694 348,415,676 — 2.9 357,950,321 267,255,452 
Other cities, five days__ 2,549,902,610 2,195,434.495 + 16.1 10th Kansas City a PON “e 455,361,455 429 468,641 + 6.0 473,191,849 398,017,154 
_—_—_—— : —— pS ae a ” Fes 292,807,386 265,032,540 +10.5 260,661,937 211,540,080 
Total all cities, five days. $13,751,425,702 $11,944,739,170 + 14.7 12th San Francisco ~_..-...-__________- es 761,526,556 741,459,275 + 2.7 73 },980,578 621 927,605 
oy See. Ame One _ eee = +o RE cekcnaphiiitatbtientnmessts 112 cities —14,330,518,185 14,106,240,515 + 16 14,340,802,919 12,983,536, 200 
Total all cities for week_ $14,364,716,507 $12,429,659,192 + 15.6 Outside New York City_............-. 6,877,515,311 6,809,816,503 + 1.0 6,690,207,590 5,860,758,230 
Our usual monthly detailed statement of transactions 


Complete and exact details for the week covered by 


























on the New York Stock Exchange is appended. The 


| <eheeiien Month of January | the month of January. For that month there was an in- 
results for January in 1947 to 1950 are given below: ; omitted) — 949 = 1947 1946 1945 1944 1943 crease for the entire body of clearing houses of 3.0%, the 
| ‘ $ s $ $ $ $ : : 
so ee niiceits niin | Louisville 537 509 537 491 398 379 324 © 293| 1950 aggregate of clearings having been $66,864,831,484 
“Ge eg ee ant tee | Omaha 505 4870 S84 482 374-332 339 272) and’ the 1948 aggregate of $64,931,164,247. In the New 
Stocks— 1950 1949 1948 1947 Providence 128 115 116 ~ 116 101 35 17 63 Bree tains elisa 
Numbey of shs. 42,576,115 18,825,034 20,217,606 23,556,803 | a ne po oe = = = see = York Reserve District the totals show an improvement 
Bonds uffalo 377 34 3 337 28 2% 2 3S P ‘ : : : 
Railvoad & mise, $108,323,300 $62,187,606 $102,119,300 $18,518,700 | St. Paul ie” Ae A TS | Of 13.1%, i, De. RSS ere .ye ee ease oe 
Foreign govt. 11,279°700 171,000 1.763.000 sag | Indian’polis 247 245 241 211 61 144 199 194| ‘the’ Philadelphia Reserve District-of 4.2%. The Cleve- 
reign govt. 279, . 3 : 7,013,” 5,845.7 : dj = = ; a : pe : : e 
U.S. Gdveriiaelt 25,000 63 000 185000 126500 | Richmond 540 547 539 497 426 379 328 297 land Reserve District suffers a loss of 2.5%, but the 
Menrphis 2 a 377 268 240 211 179 " : : : s 
| - ne | Seattle 483 462 480 444 389 393 387 349 | Richmond Reserve District enjoys a gain of 8.8% and the 
Total bonds $119,727,000 $69,724,500 $111,380,500 $125,490,900 | Salt LakeC. 235 241 252 195 153 142 128 117 istri i 7 
Hartford 110 114 107 104 87 72 16 63 eremngete o972 asc of ane = a Chicago es 
: : : : —_——_ ___. serv istri ar r 69 i 
The volume of transactions in share properties on the | Tot.27 cities 57,769 56,041 57,720 5.249 54.132 48,102 31,280 34,022 “ x — . “er A ri Ay ane 7 seg 
New York Stock Exchange for the first month of 1946 | Other cities 9,995 8,890 8,976 7,526 6146 5,523 4,783 4,041 apblis RealitverTyetrict thi tila aie mentles by 0 o% Ia 
Cosecn ping? s 8%. In 
95( - ° me ? 1a ain ss teat a ~ sion Tall a elie " » . ,~ 
to 1950 is indicated in the following: | Total all __ 66,864 64,931 66,696 62.775 60,278 53,625 46,063 38,063| the Kansas City Reserve District the totals record .a 
Month 1950 1949 1948 1947 Cut. N.Y.C. 34,833 34,313 35,545 31,247 26668 24,682 22,769 19,661) Gecrease of 0.8%, in the Dallas Reserve District of 0.2% 
16. Silares No. Shires No. Shares. Me. Bharc ” and in the San Francisco Reserve District of 1.6%. 
January 42,576,115 18,825,034 20,217,606 23,556,803 | " 
i a Ys a ra 1950 1949 Inc. or 1948 “— 
. . : oan } F ra eserve stricts $ $ Dec. “% $ 
The course of bank clearings at leading cities of the | - Boston, Sonne n nnn nnnn a a¢ cities 2.469,818 872 2,391,729,496 + 3.3 2,.319,230,127 2,346,414, 516 
—_ ‘ ° | SET a a 32% > 774 7 2.275.557.S 
country for the month of January in each of the last | 3¢q philadelphia 22~7~~~~~~777777772 16 «a got144.oa2 *4038219.'586 2} at *1:156°003,201 *71963,522/931 
eight years is shown in the subjoined statement: | CO eee ss Fe 3, 767,086,555 3,865,458,734 — 2.5 3,7 0,083,861 3,355,937,457 
I ee eM 2,005,370,116 1,843,515,076 + 3.8 1,864,655, 660 1,710,165,637 
aiid Ss ee ; = RRS et oS EC CER * 2,960,082,845 2,859,496,837 + 3.5 2,879,928,676 2,638,631,785 
BANK CLEARINGS FOR LEADING CITIES IN JANUARY 7th Chicago 31° 6,071,928,673 5,920,759,505 + 2.6 6,255.984,822 5,367,117,662 
FOR 8 YEARS ell le I ene > apege et 2,193,204,837 2,154,745, 780 + 18 2,248,864 ,867 1,961,152,510 
- Ott Otemenpelis .6.5.......-.-_-.__...- 16“ 1,610,032,354 1,706,888,152 — 5.7 1,874,097, 776 1,513,912,944 
(000,000 —__——-Month of January _—_—___— - | Salmons City 2c... 15“ 2,575, 155,935 2,594,880,614 — 08 2,964, 766,453 2,463,167,781 
omitteds 1950 1949 - 1948 -1947 1946 1945 1944 1943 DORI * no sdtnntedindcdummpapentsdsenegn= ammgee ig 2,403,872,196 2,409 565,408 — 0.2 2,378,558,845 1,818,377,486 
. $ $ $ $ $ $ $ 12th Seam Francisco ...........______.__ 7"? 3,352,816, 707 3,406,427,540 — 1.6 3,689,120,558 3,073,570,351 
New York — 32,031 30,617 31,151 31,527 33,610 28,943 23,293 18,402 | Total 184 cities 66,864,836,484 64,931,164,247 + 3.0 €6,696,852,755 62,775,139,978 
Chicago 3,203 3,122 3,398 3,002 2,622 2,350 2,068 1,809 ° appease 4 ————— 
Boston - 2,043 1,985 1,912 1,962 1870 1,549 1,605 1,435 | Outside New York City___...._...._._.._....____ 34,833,207,873 34,313,779,838 + 1.5 25,545,654,953 31,247,446,877 
Philadelphia 3.987 3,839 3,950 3.782 3,261 2.944 2.759 2/504 | 
St. Louis 1,209 1,177. 1,257 1,072 B78 811 158 642 | 
Pittsburch. 1,247 1,299 1,246 1,117 1,066 1,123 1,087 961 | 
San Fran. 1,656 1,68 1,853 1,628 1,478 1,341 02 : : : : : 
Satnimite = a a a | Uk CU fe aoe ee | The following compilation covers the clearings by months since Jan. 1, 1950 and-1949. 
Cincinnati 763 760 773 699 576 551 498 431 | 
Kansas City 1.275 1,350 1577 1,305 1,042 937 851 732 | MONTHLY CESARINGS 
Cleve'and 1,338 1,383 1,370 1,190 1,004 977 933 819 | a Clearings, Total All ———_—__-——- Clearings Outside New York 
Minneapolis 1,036 1,130° 1,276 1,005 875 657 621 480 | 1950 1949 Inc. or 1950 1949 Inc. or 
New Orl'ns 53% 522 523 489 447 434 365 331 Months $ $ Dec. “% $ $ Dec. % 
Detroi 1,741 1,707 1,745 1,416 1,219 1,532 1,684 1,381 | January 66, 364,836,484 64,931, 164,247 + 3.0 34,833,207,873 34,313,779,838 +15 


BANK CLEARINGS FOR LEADING CITIES IN JANUARY 
FOR 8 YEARS 

















We also'furnish today a summary of the clearings for 


























We now add our detailed statement :s 


Clearings at— c 


1949 


1948 


Inc. or 1947 1950 
3 $ Dec. “% + $ * 
First Federal Reserve District—Bestea— 

re ee ne 6,735,632 7,811,169 —13.8 8,576,525 7,662,326 1,591,060 
EA ESS ee SS 17,448, 674 19,159,838 — 8.9 20,992,238 18,333,975 4,097,829 

eg 2,043,313,780 1,985,388,179 + 2.9 1,912,792,185 1,962,496,695 440,593,652 
RE See 8,735,816 7,474,986 16.9 9,855,995 7,401,169 1,520,804 
il EE LOOSE GEE IEE LLIS ei 4,418,101 4,146,908 + 6.5 4,579,759 3,948,555 anthiadeas 
toes cctiea 9 ens altaieeiiitaaiai id tastes 4,010,737 3,901,362 + 2.8 3,581,652 3,135,629 722,069 
| a re aK AR 8,260,460 7,781,963 + 6.1 8,640 365 7,920,188 1,722,940 
Rl ale ha a 36,799,057 34,239,811 + 7.5 34,690,154 30,789,714 7,908,846 
CREE EE Ai hE LE TTR 27,495,877 23,783,315 +15.6 23,654,542 22,625,228 5,700,598 

een 110,909,912 114,355,858 3.0 107,372,508 104,310,005 26,750,568 
Rn et cn ov 55,324,605 50,242,351 + 10.1 48,480,146 45,820,296 13,017,006 
RS CS ep 12,230,500 12,326,000 + 0.3 11,748,300 10,605,400 . 

ae to), ae eee 128,309.600 115,058,300 + 15 118,520.000 116,145,100 28,311,900 

N. H.—Manchester__....______ ae 5,826,121 6,049,456 — 3.7 5,745,758 5,220,236 1,272,634 

Total (14 cities)_.......____ aii 2,469,818,872 2,391,729,496 + 3.3 2,319,230,127 2,346,414,516 533,209,906 
Second Federal Reserve District—New York— 

NE aN 146.245,602 110,580,289 + 32.2 103,987,431 89,143,705 14,189,372 
NS OS Se one 14,460,464 12,783,981 + 13.1 12,209,344 11,001,779 3,387,988 
ES ee » 377,480,725 348,727,262 + B.2 381,191,380 337,858,697 83,221,114 
EE AE ale Et ES a 10,673,988 8.022.748 + 33.0 8,156,712 6,549,009 1,957,203 
I CE AER 8,296,312 8,022,748 + 2.4 9,107,639 7,337,706 2,010,987 
Se eee a ae 32,031,628.611 30,617,384,409 + 4.6 31,151,197,802 31,527,693,101 7,453 ,002,874 
| EE ae 93,959.823 86,513,320 + 8.6 89,366,436 79.233 980 22,533,697 
EEE ee SS tr ee 66 594,688 59,431.448 #12.1 58,243,443 49,365,304 7,031,695 
| LSTA LM 12,959,574 11,480,300 +12.9 11,234,180 9,071,715 

Cenn.—Stamford___.____________ 55,860,992 55,014,281 + 15 47,832,362 43,458,879 13,536,756 

a -entelair._..... 5... 3,595,544 3,188.060 +12.3 3,255,406 2,660,545 977,448 
Lo SEE 189,918,687 187,066,571 + 15 172,130,301 172,695,691 46 867,816 
et tel ge EE ee 228.558.341 223,801,293 + 2.1 220.506 ,.287 219,941,394 50,835,103 
i ES SAGE ES AO SE 8,039,361 7,380,917 9.6 7,139,136 7,157,413 
Beene: (22 cities) tes. — 33, 248, 322,712 31,739,477,519 +13.1 32.2 5,557 909 32,562, 168,912 7,669 ,552,053 


——_—_—_—_—_—_______-_Week Ended February 4 


showing the figures for each City for the month of January and the week ended Feb. 4 for four years: 
- Month of January ——— . bs 





1949 Inc. or 1948 1947 

s Dec. % $ $ 
1,459,515 + 9.0 2,119,431 1,855,927 
4,431,405 — 15 4.076.684 4,485,852 
424 839.388 + 3.7 426,621,793 - 405,907,668 
1,484,946 + 2.4 1.560,380 1,399,023 
~ 779,946 — 74 ~ 771,332 ~ 699,525 
1,779,711 — 33 1,816,346 1,517,869 
6.977,011 +13.4 7.414.045 6,382,690 
5,116,527 +114 5,375,067 4,425,529 
28,813,265 — 72 25,204.013 23,884,984 
12'392.694 + 5.0 12.956.956 10.819.218 
25,730,100 +10.0 25,585,100 27,889,300 
1,321,985 —> 3.7 1.346.838 1,207,117 
~ §15,126,493 “+ 35 ~ $14,807,985 490,475,202 
13,142,823 + 8.0 13,481,328 10,709,815 
3.147.769 + 1,6 2.630.377 2'843.749 
84,223,146 — 12 83,206,485 65,380,402 
1,835,450 + 66 1,929,318 1,346,983 
1,745,255 415.2 2'072,614 1'510,450 
7,296,424,012 + 21 7,650,495,329 7,122.830,570 
23,589,553 — 45 20.461.303 18,075,468 
15,930,545 —55.9 13.882.344 10,349,261 
13,363,579 +13 11,831,266 11,085,940 
915,936 + 6.7 803.985 746,602 
48,153,166 — 2.7 45,517,310 39,241,971 
47.200.872 — 1.7 51,643,580 49.098 833 
7,543, a “+ 20 7,897,955,239 7,333, 220,044 


- 
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- —_—————- Month of January —- + ~ 
1950 1949 Inc. or 
Clearings at— $s $ Dec. ‘ 


$$ $$$ —__—__———Week Ended February 4— 
1950 1949 Inc. or ¢ 1947 
« $s Dec. ‘z s 





3 
fe 
00 


Third Federal Reserve District—Philadelphia— 


Hazleton 
Del.-—Wilmington 
WB. J.—Trenton 


Total (16 cities) _.......---- = 


4,419,159 
4,990,741 
4,993,465 
22,419,486 
14,491,899 
4,192,428 
6,274,902 
3,987,000,000 
13,684,968 
22,538,091 
11,967,126 
19,972,624 
1,286,283 
6,146,015 
47,243,658 
35,523,837 


4,207,144,682 


Weurth Federal Reserve District—Cleveland— 


Toledo 
Pa.—Beaver County___._-__---~--- 
Greensburg 


Ky.—Lexington 
W. Va.—Wheeling___...___.-____. 


Total (17 cities) _....... —* 


28,799,108 
763,421,609 
1,238 ,967,615 
140,098,300 
6,629,377 
4,333,981 
20,303,480 
31,776,472 
17,319,915 
71,502,863 
2,534,678 
1,786,098 
1,247,540,896 
21,511,217 
17,190,596 
37,468,608 
15,901,742 


3,767,086,555 


Fifth Federal Reserve District—Richmond— 


Richmond _-_ 
6. C.—Charleston____.__________ 
Columbia 


BD. C.—Washington______________ 
Zeent (6 cities) .......ccccuae: 


10,154,006 
49,321,000 
540,223,294 
16,406,682 
34,094,467 
979,811,439 
4,024,774 
371,334,454 


§,054,7281 
4,531,466 
4,931,170 
21,508,001 
13,149,131 
4,080,824 
5,609, 258 
3,839,000,000 
12,540,049 
22,271,169 
10,884,252 
18,249,094 
1,195,332 
6,725,533 
39,488,530 
29,000,966 


22,886,574 
760,919,442 
1,383,131,409 
135,530,600 
7,812,270 
3,888,811 
20,837,529 
31,346,419 
19,247,821 
71,846,975 
2,621,488 
2,155,794 
1,299,346,690 
21,941,998 
18,470,134 
35,259,630 
18,215,150 


3,865,458, 734 


11,953,797 
48,918,000 
547,605,546 
15,853,610 
33,660,893 
884,948,117 
4,028,947 
296,546,166 





2,005,370,116 


@ixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville__ 
Nashviile__..._.__.____ etm iinet: 





Montgomery____......._______. 
Miss.— Hattiesburg 
Jackson 


ii Sas 
I 
La.—New Orleans 


Total (16 cities) _......_____. 


78,022,454 
291,218,292 
1,020,700,000 
17,738,139 
17,734,798 
15,295,108 
424,065,439 
34,701,023 
421,259,092 
27,534,106 
16,427,639 
17,549,000 
36,420,483 
5,593,465 
2,182,043 
533,641,764 


2,960,082 845 


Geventh Federai Reserve District—Chicago— 


1,843,515,076 


76,701,149 
279,876,885 
978,100,000 

18,716,171 

16,461,911 

15,060,453 
372,377,017 

29,706,501 
438,086,227 

28,677,525 

16,030,453 

16,281,000 

43,490,832 

,770,206 
1,932,575 
522,227,932 


2,859,496,837 
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3,950,000,000 
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1,117,436,572 
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39,476,000 
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15,047,242 
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71,350,497 
263,810,029 
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17,447,499 
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28,107,302 
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25,854,052 

14,372,033 
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2,854,543 
11,594,000 
126,084,441 
3,634,000 
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68,844,938 
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16,631,555 
71,398,309 
214,900,000 
4,411,627 


126,515,790 
639,615,341 


413,191,562 


17,465,152 
69,885,105 
212,500,000 
4,133,728 
3,653,935 
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Total (30 cities) 


15,080,600 
128,129,993 
56,831,812 
2,823,692 
5,521,422 
4,933,387 
3,203,281,068 
12,731,227 
46,245,798 
20,738,008 
14,158,195 
1,791,315 


6,071,928,673 
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5,824,704 
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122,636,726 
58,440,167 
2,292,506 
5,899,958 
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3,122,801,007 
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46,773,226 
22,009,721 
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1,257,326,605 
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537,319,815 
430,216,675 
1,892,120 
8,625,680 


2,248,864,867 
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397,097 696 


346,040 
5,890,230 
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.710,054 
.928,581 

390,986 

2,207,434 
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23,396,752 
1,005,899,857 
4,235,685 
333,441,176 
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1,064,658 
696,889,837 
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9,740,440 
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4,183,432 3,929,288 
925,643 941,208 
31,772,377 27,633,368 
4,659,000 3,789,000 
5,175,239 3,847,619 
16,073,072 14,774,118 
30,171,063 26,430,488 
3,789,642 3,000,157 
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42,203,406 36,745,223 
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-- Month of January Week Ended February 4 
Clearings at— 1950 1949 Inc. or 1948 1947 1950 1 Inc. or . 1948 1947 
$s $s Dec. % $ $ $ s Dec. % $ $s 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont__ 2,307,668 2,177,285 + 6.0 2,360,437 1,749,322 424 867 566,185 —25.0 547,682 559,178 
) ee es =“ pica bins ~~-+-- —— a ete 452,545 513,826 —11.9 670,488 505,012 
— SS Se ee ee, He whttes BM mpnn gr Bice + aa Pops pa 28,987,387 7,477,881 6,055,272 + 23.5 7,578,553 5,664,083 

Bi) ea EINE om 5,393.52 ,717, + 3.6 498,24 482,383,340 118,475,057 111,401,637 63 124.5 ; 

EKans.—Manhattan___.________.___. 2.455.824 2,292,459 + 7.1 2,290,543 DS , eS tet SR ge ea : pee —s ers 
I lg a a 1,252,735 1,486,729 —15.7 1,999,603 eS: CS See Wh, + EES hy ys > ee Re 
See 32,751,081 31,582,841 + 3.7 28,969,458 26,483,061 6,374,826 5,780,318 +103 5,764,096 5,636,861 
ER PRR Seer ssaneaes 63,030,626 51,382,736 + 2.7 56,983,731 50,748,598 12,940,325 9,739,943 + 32.9 12,718,831 10,567,744 

EEO 5,597,257 5,562,105 + 0.6 6,269,024 [awe 00 ee te eee ea age ee 
Kansas City_____.__________ ie 1,275,860,408 1,350,778,451 — 55 1,577,127,429 1,305,209,697 294,042,125 282,229,686 + 42 306,221,006 260,606,334 
0 ee eee 48,641,584 53,427,307 — 9.0 58,552,844 49.655,441 11,248,223 9,597,937 +17.2 11,443,828 10,042,744 
eS Seer ae 3,108,674 2,683,294 +15.9 2,573,849 a Pe RS ee eee ae Bo-3 OSE eS ae as 

aa... 139,920,827 147,848,220 — 5.4 139,754,567 eS ee RS a cae. zo =e nic ree 98 

Colo.—Colorado Springs________ ia 10,522,328 10,486,230 + 0.3 8,986,443 7,613,341 1,830,562 1,922,103 — 4.8 1,944,211 1,683,271 
et tee 446,108,927 410,627,224 + 8.6 452,765,900 AVE ee eae NS | a ee be Mey Ga gana 985 cae 
Aa RRs oR ate eanaile at 8,776,242 9,204,057 — 46 9,913,024 7,157,940 2,095,044 1,661,734 +26.1 1,708,069 1,525,487 

ital (6G Cea csi 2,575,155.935 2,594,880, 614 — 08 2,964,766,453 2,463,167,781 455,361,455 429,468,641 + 6.0 473,161,849 398,017,154 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin____. .-.-.___- 33,615,164 30,371,508 +10.7 29,730,072 26,631,470 7,676,575 6,282,992 + 22.2 7,146,382 6,616,169 - 
NS Eh hee 20,718,943 18,833,850 + 10.0 17,254,121 Cy |, Rm, it ey Sem Se Beet 9 eee peoaee 2; 
«Een 1,118,571,674 1,093,026,384 + 3.3 1,101;207,030 840,683,591 242,896,326 221,052,317 + 9.9 215,091,000 169,910,000 
GRRE SS it ial eS er Ae 111,632,145 108,072,321 + 33 104,904,056 Oe ea Sk: a i 2. colt a ee PR ee 
eee a= 107,237,862 101,191,897 + 6.0 111,959,367 96,093,037 23,537,055 19,562,391 + 20.3 21,729,958 19,889,171 
eeeties 25,069,000 26,739,000 — 6.2 23,235,000 20,176,000 6,205,000 5,725,000 + 8.4 5,600,000 4,596,000 
OSes 2a 912,248,064 959,202,009 — ‘4.9 925,659,368 685,836,631 Sie hh ae we cies aha (i DEL Oe 
i 2. esos 6,249,547 6,537,367 — 4.4 6,308,390 ane ) SE ee ae 2 wld, cia 3k Sey ae ea 
, SS , Sa ee 20,324,253 16,980,404 +19.7 14,573,658 9,704,656 3,513,754 3,395,903 + 3.5 2,933,944 2,579,798 
I et —- 4,842,963 4,623,279 + 4.8 4,582,427 Fee aes ORS Sa A aa a wes Pe eerste 

La.—Shreveport_________________ 43,362,581 43,987,389 — 14 39,145,356 35,022,210 8,978,676 9,013,937 owe, B14 8,160,653 7,948,942 

Total (11 cities)___.________. 2,403,872, 196 2,409.565,408 — 02 2,378,558,845 1,818,377,486 292,807,386 265,032,540 +10.5 ~ 260,661,937 ~ 211,540,080 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham______________ 4,988 437 4,920,617 +14 6,699,579 5,021,457 enti OE ees ate § oi " ALIAS: 
a, IRE ie aa 483,985,347 462,410,459 + 4.7 480,231,470 444,871,731 115,185,558 112,056,341 + 28 116,604,892 91,852,039 
, RRA 11,973,994 14,425,353 —17.0 16,656,329 16,966,250 2,481,794 3,438,003 —27.8 3,410,636 3,374,891 

a ES at 29,301,941 28,310,514 + 3.5 24,028,878 16,758,311 Pie. bil REN REE Cae trial Aaa 

6.—ieeeoe..._ a 7,174,000 7,624,000 — 5.9 8,633,000 6,862,000 ee he oe > es ss SoCs Ae pe CBs? 
ici 2 547,904,432 605,468,289 — 9.5 671,549,320 427,730,336 118,005,936 129,646,533 — 9.0 136,956,630 87,022,467 

ae... 10,512,054 10,680,680 — 1.6 14,860,347 TOS ee OO eee meas aren ele 
I 235,025, 22: 241,628,020 — 2.9 252,744,868 195,410,772 46,228,615 56,413,896 —18.1 49,236,279 38,883,404 

Ariz.—Phoenix_ i Ey Balen 69,482,654 71,882,887 — 3.3 75,581,090 63,692,279 Se | align): tenn ie Pak ah Mea le 

Calif.—Bakersfield___.__......_.. 28,930,091 30,076,411 — 3.8 36,044,902 28,093,819 Manes oO ee TN cnneeane, 0. il eee 
| a eee 7a 26,788,726 26,010,284 + 3.0 26,093,589 26,373,948 we Pe re alee Ni ee ict PSS Bee 
NE ih ton cee ee 62,457,521 51,149,891 + 22.1 46,326,696 43,090,803 15,257,869 13,539,958 +12. 12,005,549 8,698,817 
Modesto_ ‘alicia eae 16,016,395 17,652,966 — 9.3 18,736,174 16,293,636 ASS Barrio eget i: Gay BM pay Phe 2 2 Pe Ta 
EERE Peat 52,577,232 40,030,989 +31.3 40,209,271 34,808,121 11,141,489 10,328,424 + 7.9 8,581,191 7,740,889 
ga 9,890,120 9,178,361 + 7.8 11,424,927 9,557,068 2 te PE ee Fe hind a» ge ee te Selec 
mee eeeneige. 1,656,978 ,388 1,685;427,431 — 1.7 1,853,505,698 1,628,718,793 433,219,471 393,083,491 +10.2 409,666,597 364,774,737 
i is 46,806,925 46,224,126 + .13 48,027,253 48,076,918 9,252,626 11,659,935 —20.6 10,794.381 9,892,906 
Senta Barbara_____.._____ 18,849,097 18,439,461 + 2.2 20,143,232 17,122,657 3,829,372 4,346,735 —11.9 4,246,939 3,383,095 
AE MS Tae Sel Ne atl 33,174,130 34,886,801 ~~ 49 37,623,935 33,403,720 6,923,826 6,945,959 — 0.3 8,477,894 6,304,560 

Total (19 cities)... 352,816,707 3,406,427,540 ne 3,689,120,558 3,073.570,351 761,526,556 741,459,275 “2.7 759,980,978 ~ 621,927,805 

Grand total (183 cities)______. 66,864,836,484 64,931,164,247 + 3.0 66,696,852,755 62,775,139,978 14,330,518,185 14,106,240,515 + 16 14,340,802,919 12,983,588,800 

Outside New York__________._____ 34,833,207,873 34,313,779,838 + 15 35,545,654,953 31,247,446,877 ;,577,515,311 6,809,816,503 + 1.0 6,690,307,590 5,860, 758,230 
*Estimated. 









Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 














































FEB. 3, 1950 TO FEB. 9, 1950, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Feb. 3 »b. y eb "e : 
uthnn, peeo— eb = 4 5 6 Fe r} 7 > 8 tr 9 
Basic -------.--.-._______ 297778 297778° 29777 7718* . 
; a.) +...) =. 2s oe ae See —- . ° 20044 .297778 .297778 
8 enerery e4 EE ES SE EEE OP .206949 .206949° 206949 ° .206949° .206949° 
Pre — dette cits apenas nota cil penis as eistie ities .174562 .174562° .174562 .174562* -174562* 
SERS Se ee ey EE PT A .138958 138958" .138958* .138958* -138958* 
Australia, pound ais ercieman eri cose an i eiallte cane amatsbaranstide cane 2.231573 Closed 2.231573 2.231573 2.231573 2.231573 
eee. franc OP REET rem mee CN a ek EN 0200104 .0200000 0200000 .0200000 -0200000 
TTD isis da ccc bc Spdvu ter snmasalempaenesnercrentimaniaigne: 0544066 .0544060 .0544060 .0544060 -0544060 
Oanada, dollar— 
— ante neater enemas asctih eunminnmans waabmedensein .909090 909090 909090 .909090 .909090 
508 ....--......__.. sain delintoeb esancistntinasicinns teninaaate .897187 .896406 .897500 .897500 -898125 
Gexlon, rupee ~ =------------------------------- 208500 .208500 .208500 .208500 -208500 
Czechoslovakia, STII. sapsuidsjechindl dadtieiiiae dileichohtp aia tadibesiidiiy .0200800 .0200600 .0200600 .0200600 -0200600 
ID itis sonia is ai soaitinnbeg aeniapinies tain ereniacipenmaepete, .144938° 144938" .144938* .144938°* -144938* 
Prance (Metropolitan), ial a hcl hintaan + .0028625 0028625 .0028625 .0028625 .0028625 
India, Dominion of, rupee ASL SY ATARI OF .208700 .208700 .208700 .208700 -208700 
ER IT 5 eatin 66 sxe ani digs hes dahiptianes ante snleeisingadbainiadiad .115722 .115722 .115722 .115720 -115718 
Netherlands. SUE acachvtuas a: Siadanepdthiisasds-esdgpapidiondiiascams iets 262614 .262600 .262614 .262600 -262614 
New Zealand, as ccnnen ngippttgpiaitinpindiactidhipasinsydailastniy 2.772896 Closed 2.772896 2.772896 2.772896 2.772896 
Seeweg, RUOMS. —..-. WW. once snceecncenee .14015 .140154* .140154* .140154* .140154* 
Ec LIN a. siemens csttninepcahmanaanseniiasianian .496166 .496166 .496166 496166 .496166 
Portugal, escudo -----=-------------------------. 0347750 0347875 0347916 0346708 -0346541 
a. wetiemente, dollar... ... css. .327158 .326958 .327058 .327058 -327058 
i RC treet dei slam aniinpsieatiaiacinitsipienitinies .193329 .193329° .193329* .193329* .193329* 
SS I ES OE 232840 .232800 232800 -232800 
Wmton of South Africa, pound__------_-__-----_ 2.783750 Closed 2.783750 2.783750 2.783750 2.783750 
Gaited Kingdom, pound sterling_......__________ 2.800664 2.800703 2.800664 2.800664 2.800664 
Ne ve ee eM .658327°+ .658327*t 656327" | 658327 * ¢ -658327*+ 
I UNM sibrceade tn circ omgratihianstgiaselteiisentedauticabadinss .561797° + .561797°+ .561797°+ .561797*F -561797* + 
Ee Pe Se OE ee, ee ee .425531°%+ .425531°T .425531*+ .425531°¢ -425531°t 
*Nomina!. 


tApplication depends upon type of merchandise. 





















to domestic banks, 


Decreases of $482,000,000 in United States 
Government securities, $747,000,000 in demand deposits 
adjusted, and $288,000,000 in demand deposits credited 
and increases of $221,000,000 in United 
States Government deposits and $188,000,000 in borrow- 
ings. 
Commercial, 


industrial, 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for 
ended Feb. 1: 


and agricultural 
creased in five districts and decreased in the other seven, 
resulting in a net increase of $47,000,000 at all reporting 
member banks; the principal changes were an increase 
of $45,000,000 in New York City and a decrease of $24.,- 


000,000 in Chicago. Loans to banks decreased $168,000,- 
000. 


loans 


Substantial decreases in holdings of Treasury certifi- 
cates of indebtedness and increases in holdings of Treas- 
ury notes oceurred in most districts, partially reflecting 
the exchange of maturing certificates for a new 20- 
month note issue. Holdings of Treasury bills decreased 
$316,000,000 in New York City, $42,000,000 in the San 
Francisco District, and a total of $458,000,000 at all re- 
porting member banks. United States Government bonds 
increased $61,000,000. 


Demand deposits adjusted decreased in nearly all dis- 
tricts; the principal decreases were $384,000,000 in New 
York City, $133,000,000 in the Chicago District, and $58,- 
000,000 in the Philadelphia District. United States Gov- 
ernment deposits increased in all districts, and demand 
deposits credited to domestic banks decreased in most 
districts. 


Borrowings increased $242,000,000 in New York City, 


week 


in- 


and decreased $35,000,000 in the San Francisco District. 


A summary of the assets and liabilities of reporting 


member banks follows: 





Inc. (+) or 
Dec. (—) Since 
Feb. 1, Jan. 25, Feb. 2, 
1950 1950 1949 
Assets— (in millions of dollars) 
Loans and Investments—Toial__..... ~~. 67,267 551 + 4,571 
RR aa Ce - 92 — 57 
Ce ee a ee -- 24,861 ~ 87 — 672 
Commercial, industrial, and agricultural 
OD cra ceileepinladinRinsecitameninitin cian divadianinetyniente 13,918 47 — 1,400 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations. ~~. 512 : 7  — 347 
ge 853 ~ 30 + 415 
Gther loans for purchasing or carrying: 
U. S. Government obligations__-_-_-_-. 147 — 3 ~- 39 
en GEE Sec ns tc tenintenin 426 t 4 — 51 
CK a 4,396 = + + 317 
ED Ot CER idcsnin ct nmoacuiaenaing 154 — 168 — 104 
ans Coenen ae ~» 4,455 dial daie + 537 
0. 8. Government securities-—Total____.__ 37,595 -—- 482 + 4,327 
IID” TINIE stich. isch nanan capepcenemmnanitinadainianans 2,762 — 458 + 75 
Treasury certificates of indebtedness... 6,152 — 542 + 788 
EE GED | cticrtimesecsen toninasesusnitibiomameen 3,685 + 457 + 2,853s 
ist AMI datenittneneensenantmtenepeianntpineabene 24.796 4 61 — 94 
og ee esi 5,185 ae + 1,001 
Reserve with Federal Reserve Banks_._-_- 12,384 147 — 1,996 
EL ee a sat 706 —- 7% — 20 
Balances with domestic banks__..... ~~~. 2049 — 172 + 38 
Lia bilities— 
Demand deposits adjusted_.__.......----. 47,167 — 747 + £822 
Time deposits, except Government_-___.-_- 15.359 + 11 + 314 
U. 8S. Government deposits._._.._._.------- 2,449 + 221 + 888 
Interbank demand deposits: 
ON a CE CS eee — 9,039 — 288 + 408 
NO a eememiiidemale 1202 — 12 — 298 
OD alti niteatihncnastbencseioclisditetiann dominance 458 + 188 + 179 
Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
GUI DOGS vo. stitcicnnshcunipimioanesnely 22,286 





Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 

Company and Issue— 
Aroostook Valley RR.— 

ist and ref. mortgage 42% 
Heller (Walter E.) & Co., 5'2% 
Hotel Drake Corp.— 

Ist mtge. 5% income and sinking fund bds., 
Lackawanna Laundry Co., Inc., ist (closed) 


bonds, due 1961_ 


due 


PARTIAL REDEMPTION 

Company and Issue— 
Arizona Edison Co., Inc., 342% ist mtge. bds., 
Atlanta Gas Light Co., Ist mtge. 3% 


Carolina, Clinchfield & Ohio Ry.— 
lst mortgage 


due 
bonds, due 


preferred stock_-—- 


mtge. 


4s, series A, due 1965_~-----.. 


Date 


nwt ae 
Mar 27 


1953_FPeb 24 
bds..Mar 1 


Date 
1974_Mar 1 
1963_Mar 1 


Page 


554 
557 


557 
558 


461 
461 
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Company and Issue— Date Page Per When Holders Per When Holders 
Chicago & Western Indiana RR. — Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
ist A. ref. mtge. 434‘ bonds, series D, due 1962.Mar 1 Artloom Carpet Co. (quar.) ------ 25¢ 2-21 Harbinson-Walker Refractories Co., common 50¢ 3- 1 2-16 
Cleveland Union Terminais Co. Atlanta Gas Light Co., common tquar.)—--- oee 6‘. preferred (quar.)_ ans ; $1.50 4-20 4-6 
Ist mortgage bonds, series A, B I 4'2‘, preferred (quar.) — $1.12%2 Hart-Carter Company, common (quar.) 15e 3- 1 2-20 
Connecticut River Power Co.— Atlantic Refining Co. (quar.) oe 50c $2 convertible preferred (quar. : 50c 2-20 
Ist mortgage 3%4‘» bonds, series A, di k Auto Electric Service Co., Lid., common A iGe Henke & Pillot (quar.)- _ ; Flee 2- 1 
Eastern Gas & Fuel Associate: Class A (quar.) $12'2c Hibbard, Spencer Bartlett & Co. «monthly: 20c 
Ist mortgage and collat. trust 3%,‘ bonds, due 1974_Mar ‘ Aucomotive Gear Works ‘quar.! 40c Monthly a ‘ 20c 
Elgin, Joliet & Eastern Ry.— Axe-Houghton Fund, Ine. 9c Monthiy —- 20c 
lst mortgage 344‘. bonds, series A, cr Mar Barber «(W H.} Company quar.) 25¢ Hinde & Dauch Paper Co. 30c 
Empire District Electric Co.— Bates Manufacturing Co., common (quar. 50c Holyoke Street Ry., preferred tquar.) 31%4c 
lst mortgage 3!2‘- bonds, due 1959 ‘ 4'2‘: preferred ‘quar.) $1.12%2 Honolulu Oil Corp. $1 
Equitable Gas Co., ist mtge. 3%4’, bonds, due 1973---Mar Belden Manutacturing Co. (quar.)___ 20c Howe Plan Fund (irreg.) ; 4'5e 
Firemen’s Insurance Co. of Newark, N. J.— Bigelow-Sanford Carpet Co., com. ‘quar.) 60c Imperial Varnish & Color Co., Ltd., common 
$4 preferred stock 6‘, preterred (quar.)— - $1.50 $1.50 conv. partic. preferred ‘quar. 
First Investors Shares Corp., 6‘. conv. deb. bonds. _Feb 1: 53 Birmingham Water Works, 6’. pfd. ‘quar.) $1.50 Inter-Ocean Reinsurance tinitial) 
Goodrich (B. F.) Co., preferred siock Mar zond Stores, Inc. _- 25¢ Inter-Ocean Securities, 4’. preferred (s-a) 
Narragansett Electric Co.— British-American Oil Co., Ltd., com. (quar.)  $25¢€ International Nickel Co. of Canada, Ltd. 
Ist mor«gage 3‘, bonds, series A, due 1974 Mar 3%4%- preferred (quar. $0.2343%.4 Quarierly 
Norihwestern Public Service Co., 5'4’, pid. stock Feb 28 Brown Shoe Company, common Investors Selective Fund 
Oklanoma Natural Gas Co., Ist mige. 27s, due 1961 Mar 1 $3.60 preferred (quar.! Jahn & Oillier Engraving Co. 
Richmond Terminal Ry., 1st mtge. 3%’, bds., due 1965_Mar Bruck Mills, Ltd., class A (quar.) Jamaica Water Supply Co., common 
West Virginia Pulp & Paper Co., 42% pid. stock_.--Feb 15 39% Class B (quar.) $5 preferred A (quar.)- 
Extia $5 preferred B (quar.) > 
ENTIRE ISSUE CALLED 3runswick-Balke-Coliender Co., com. (quar.) Jewel Tea Company, commen (quar.) 
sue— Date $5 preferred (quar.) 3%3’, preferred (quar.) 
gebtttk Laota & Calls Co., Inc., 5% preferred stock_Feb 15 rh monty # ary Mingay oar i oy? S oP etry. $6 pid. (quar.) 
. omnes eae “oe ety s -_ - a orge 2. sreaseda: ‘ Bh referre ar.) 
American Vitrified yey hog epetie, pfd. stock Feb 15 Saltesi’s tne. teante entamanak tite oa Wai 
“Tends autenes 4°! anetthe bonds, due 2019 Apr 1 55: Burrard Dry Dock Co., Ltd., class A (quar.) 5'2‘ preterred (quar.) 
mg" al “ies 5 ey ; = : ie Burton-Dixie Corp. (quar. Kerite Company 
Cities pan ge eran res. due Jan. 1, 1966 Mar California-Western States Life Ins. Co. (s-a' Kern County Land Co. ‘quar.) 
He oot Pe ercronebag - wd oa” 1. + ae alpmaaep tire F Special : - King-Seeley Corp., 5° conv. pfd. ‘quar. 
6“ gold debentures, Cue April 1, 5 Camden Refrigerating & Terminals Co.— - , Knights Life Insurance Co. of America 
5% gold debentures, due Nov. 1. 5’, preferred (s-2) $3.50 Kuhlman Electric Co, (resumed) 
First Boston Corp. 3, /; preferred stock Canada Crushed Stone, Ltd. . ave Labatt (John), Ltd. 
Greenbrier, Cheat & Elk RR.— Canada & Dominion Sugar Co., Ltd. 25¢ Lake Shore Mines, Ltd. 
First mortgage 4‘; bonds, due 1966 Canada Foils, Lid., conimon 10¢ Lake Superior District Power, common 
342% serial bends, due 1950 and 1951 ens A iquar.) ; cue 5‘, convertible 2nd preferred 
Hasting: Square Hot2! Co. Canadian Western Natural Ga ; Ltd (irreg.) $2.35 5’, preferred (quar.) 
6° “ist mortgage bonds, dated 1914 Carson, Pirie, Scott & Co.,4'2’. pfd. (quar.) $1.12%2 Lane Wells Company (increased) 
Johns-Manville Corp., 3'%2‘) preferred stock Mar Central Detroit Warehouse i ae Lee (H. D.1 Company (quar.) 
Mountain Home Telephone Co., li Central Illinois Public Service Co., common 30c Extra 
ist mortgage 4’, bonds, dated 1946 Feb 15 5! 4‘, preferred (quar.) $1 Lock Joint Pipe Company, common 
Northern Indiana Public Service Co., 5‘) pid. stock...Feb Central Natiena! Corp. 295¢ Common 
Sharp & Dohme, Inc., $3.50 series A, preference stock Feb 2 594 Central Steel & Wire Co., common 25¢€ 8‘, preferred (quar.) 
Thev Shovel Co., 7% preferred stock -- 2 6%: prete rred (quar.) 75¢€ 8’, preferred (quar.) 
U. S. Axle Co., 6’, gold bonds Mar Century Ribbon Mills, Inc. (quar) Lockheed Aircraft Corp. 
exemeciiattinmns Chambersburg Engineering (quar. Ludlow Miz. & Sales Co. 
*Aanouncement in this issue. In Volume 170. Chicago Corporation, $3 conv pid. tquar.) Lyon Metal Products (quar.) 
fiheinieeenneni Sicsiiainienaaiiten Chicago, Milwaukee, St. Paul & Pac. RR. Co. MacLaren Power & Paper Co. (quar. 


$5 preferred tirreg.) Magnavox Company, common tresumed> * 


a8 Chiksan Company (quar.) 2'2c : 1 ‘ Convertible preferred A tinitial) 
Statement of Condition of the 12 Federal Cincinnati Milling Machine Co., common 35¢ ‘ Mahon (R. C.; Company 
$4 preferred (quar.) ‘ b q é Mary Lee Candies, Inc. 
s City Water Co. of Chattanooga 5/2’, convertible preferred ‘quar.) 
Reserve Banks Combined 5‘, preferred (quar.) X ‘ Maytag Company (quar. 
Cluett Peabody & Company, com. tinterim) 3-25 ‘ McCord Corporation, common quar.) 
7’, ist preferred (quar.) ‘ : Extra 
(in thousands of dollars) 4%, 2nd senlersel tamne.) ; $2.50 preferred (quar.) 
Increase (+) or Columbia Broadcasting System, class A : : 2-2 Meadville Telephone (quar.) 
decrease (—) since | Class B Messer Oil Corporation 
gw Feb.9, Commercial Dircount, 52’, pid. ‘(quar.) 37% Mctal Textile Corp., common 
1950 1949 $3.50 preferred (quar.) 2c q $3.25 partic. preferred (quar.) 
Assets— $ s Commonwealth Life Ins. Co. ‘Louisville Participating 
Gold certificates 22,584.42 — 36.001 + 166,000 Quarterly Metropolitan Brick 
Redemption fund for Extra Meyer (H. H.) Packing, 6'»’. pfd. (quar. 
3,21: 3,349 Community Public Service Co. ‘quar.) Michigan Public Service Co. (quar.) 
- Connecticut Light & Power Co. Michigan Steel Tube Products Co 
Total gold ctf. reserves 23.124,46 39,214 ' 2.651 Consolidated Gas Utilities Corp. ‘quar. Midland Oil Corp., $1 conv. pfd. (quar. 
ae 333. 31,083 - ,021 Consolidated Theatres, Ltd., 50c cl. A ‘quar.) Midland Steel Products, common (quar.) 
Discounts and advances 22: 5 232,416 - 27,859 Class B $2 non-cnmulative preferred (quar.) 
Znadustrial loans __.____~_ 2.122 — 12 318 Consolidatec Water, Power & Paper Co 8’, preferred (quar. 
U. 8. Govt. securities: Consumers Company, $2.50 pfd. ‘quar.) Midwest P*ping & Supply Co., Inc. 


Sea 3,763,972 — 57,710 583,069 Copeland Refrigeration Corp. Minneapolis-Honeywell Regulator, common 
Ce-tificates __..___ 3, 305,350 - 27,000 -— 2,919 Continental Mills $10 3.2%, convertible preferred A (quar.) 
ei x 77,500 ' 19,700 + 287,950 Coronet Phosphate Co. $1.50 Minnesota Power & Light Co : 
ES ee Fe 6,968,900 - 134,400 3,136,225 Creole Petroleum Corp. 75e Mississippi Power Co., $4.60 pfd. tquar.) 
enn Qutuimapinames Crum & Forster Securities, 7’. pfd. ‘quar.) $1.75 Missouri Public Service Co 
To-al U. S. Govt. securities. 17,655,722 — 199,410 694,265 Curtis Companies (quar.) 25¢ Missouri Utilities Co., common ‘quar.) 
——— _ —— Curtiss-Wright Corp., common 25¢ 5‘, preferred (quar.) 
Toral loans and securities_. 17,881,140 - 431,838 ,720,804 $2 class A (quar.) 50c Mohawk Carpet Mills, Inc. (quar.) 
Due -From foreign banks 38 i 11 $2 class A (quar.) 50c i- 6 Monarch Machine Tool Co 
Ey hed banks__. i comes — seaote —- SS gb $2 class A (quar.) 50¢ c Monroe Chemical Co., $3.50 pfd. (quar.) 
Banx emi YS ee ‘ean i vob : . 7 2° $2 class A (quar.) 50¢c Moore-Handley Hardware Co., common 
< premises -._- 34,295 + 166 2.034 Cushman’'s Sons, Inc., 7‘, pfd. (quar.) $1.75 5‘, preferred ‘quar.) 
Othe: assets 111,453 1,380 52,885 Davton Pwr. & Light, com, (increased quar. 50c Morgan (Henry) & Company, Lid 
To*al assets 44,005,312 . 658,332 — ee ree: a cee 2 ST ee 


665,534 Pa. prefersed © Geer.) gt Morris Paper Mills 
oe e onte roperties » t(quar.) Bo) os The prefcrred payment reporte ast week 
Liabilities Delaware & Bound Brook RR. ‘quar.) 50c should have pend 5930 noes of 83%. 
Pede-al Reserve notes 22,929,355 + 18173  — 629,367 Delnite Mines, Ltd. $2c D eesit rigs alles 
Deposits: Diamond Alkali Co. (quar.) 50¢ Motor Wheel Corp. ‘quar.) 
Member bank—reserve acct. 16.265.341 Be Munising Wood Products, 5‘. pfd. (quar.) 
Murray Ohio Mfg. Co. tincreased) 


266,263 —3,331,571 Diamond Ice & Ccal Co., 5% pfd. (quar.) $1.25 
0. S. Treasurer— gen. acct. 366,070 — 270,746 —1,064,360 Diamond Portland Cement (quar.) 20c : . 
Foreign -._. 904,273 - 12,750 + 186,047 Disney (Walt) Productions (sce Walt Disney) National By-Products 
527.896 i 33.354 70,481 Distillers Corp.-Seagrams, Ltd. £30c ‘ : 9-2 National Cylinder Gas Co ,», common 


“ a4 —_—_—_——— ——_— Dixie Cup Co., common (quar. 37 42¢ 3-2: * 4“ preferred (quar.) 
Tocal deposits 18,063,580 - 583,113 —4,139,403 Class A (quar.) 62'2c 3 4%." preferred (quar.) 
Deferred availability items... 2,139,636 — 101,695 ; 41.362 Dr. Pepper Company 15¢ ‘ 9.17 National Food Products Corp. ‘quar.) 
Other liab., incl. accrued divs. 8,799 : 550 - 2,003 Dominion Stores, Ltd. (quar.) t37%ec 3-1; ; ] National Trust Fund: 
pe _—— Drewry’s, Ltd., U. S. A., Inc. (quar.) 25c¢ 7 2-% Balanced series 
666,085 —4,729,411 East St. Louis & Interurban Water Co. Preferred stock serie: 
6‘, preferred (quar.) $1.50 K 2 Stock series 
os aoe 77> preferred (quar.) $1.75 ; 2 Selected group series 
pizal pa n 214, 11.086 Eastern Utilities Associates quar.) 50c Railroad shares 
Surplus (Section 7) 486,17: Pyare + 21,462 Eddy Paper Co., Ltd., class A ‘quar.) t25c Railroad equipment shares 
Surplus (Section 13b) 27,54: , ae Electric Controller & Mfg. Co. $1.25 Retail trade shares 
Other capital accounts 134, 31,329 Electrographic Corp. (quar.) 25c¢ The following amounts are estimates of 
2 Electrolux Corporation 340c the March i5th distributions: 
—4,665,534 Ely & Walker Dry Goods (quar.) 25c Institutional series 
Endicott Johnson Corp., common 40c Income series 
Ratio of gold certificate re- 4. preferred (quar.) $1 Industrial stock series 
ag he gg = a R. Equitable Life Insurance Co. of Canada $50c Aviation shares 
ies combined___ 56.4°7 - 1% 0% Erwin Cotton Mills 20c Building shares 
Contingent lability on accept- Ewa Plantation Co. 20c Chemical shares 
ya Ae og for foreign Falstaff Brewing, 442‘, ptd. ‘quar.) $0.185625 Oil shares 
eh oy =< - oe - Fanny Farmer Condy Shops, Inc. tquar.) 37%ec New Becford Storage W house 
Oommitments to make indus- Federal Enterprises, Inc., common (irreg.) 12'2¢ New World Life ee gy 
trial loans 7S - $1.25 convertible preferred (quar.) 3144c¢ ton ey lagen ogee an 
ae or ae te Ms senecren New York Water Service Corp. ‘quar.) 
Federal Fire Insurance Co. of Canada (s-a) ‘$1 Niagara Lower Arch Bridge. Ltd. ‘quar.) 
Pw as <9C Niacara Wire Weaving Co., Ltd. (quar.) 
li-annua Noranda Mines, Ltd. 
NDS Federal Mining & Smelting Co. -. Normetal Mining Corp., Ltd 
Fitz-Simons & Connell Dredge & Dock Co Northam Warren, $3 preferred (quar. 
Quarterly North Pennsylvania Railroad ‘quar. 
Forbes & Wallace, $3 class A (quar.) ; sieve, Béctia tia : 
Fort Wayne & Jackson RR. Co. , a ~ ee : ee & Power Co.. Ltd. 
& t Pec tof a rere rea (quar.} 
Per Wh 5'2”% preferred (s-a) 3 sisal mathe bie 
Name of Company Share Fanthte ny roy Gaylord Container Corp. Pr ne . cari c 
. ° . a me: ¢ arian ate asvuallV ns ance » " i Se« 
Abitibi Power & Paper Co., Ltd., common... t50c 4-1 General Dry Batteries (quar.) Ohio Seamless Tube Co ( + 
$1.50 preferred quar.) - $87 ee 4- 1 . General Motors Corp., common (increased) Old Line Life Incuranes eggr res 
Adams | ) M: aa a eget +2 s > $3.75 preferred (quar.: te insurance Co. (quar.) 
J. D.) Manufacturing Co. ‘quar.)__ 25c 3-30 3-1 a ; Otter Tail Power, common (quar. 
Allis-Chalmers Mig. Co., common guar.) 50¢ 3-31 - $5 preferred (quar.) $3.60 aeetesced, te mony ar. 
3*4°+ preferred (quar.) 81sec 3. - Se me General Phoenix Corp., $1 pfd. ‘quar. Pacific Site: tne a heb si : 
Aluminum Co. of America, common 50c 3 10 a. 4 $1.50 preferred (quar.) San aeons ns. Co (in reased quar.) 
$3.75 preferred (quar.)_ ‘ 9324¢ 4- 1 General Precision Equipment Corp. te . Sees ov. Wane incorrectly reporteé in 
American Casualty Co. (Reading Pa.i— 7 ; ; Glidden Company, common (quar. Paster Pea. Guuigany teu: bese eee 
Irregular eg cid cesitgd : ° 4'.°% preferred (quar.) , Kyi : ben quate 
American Chicie Co. ‘quar.) rd Godman (H. C.) Co., 6% pfd. (quar.) og oye Lge meek 
- , oF =a arkersburg g & Reel, comm 
oe Encaustic Tiling Co. ‘quar.)_ 12'ic Goldblatt Brothers, Inc., common (quar. $4.25 preferred ‘quar Z tg 
merican Insurance (N. J.) 45c $2.50 preferred (quar.) Parmelee T . 
3 : 2. r ar. -¢ Trans atior uat 
American Potash & Chemical, class A (quar.) 37oc Gaddbe Dattiay a a Fees me Pontneular | sare he gg Co. (quar.) 
Class B (quar. hes, ordon Mackay ores, .. Class A (quar. aro iding eel Co 
$4 preferred (quar. : 37 *2¢ Class B ‘quar.) ; : Pennsylvania & Southern Gas 
2 ; 3 $1 « ‘ 8 Pennsylvania State Water, 87 pfd. (quar.) 
Amer. Radiator & Standard Sanitary Corp.— Grand Stores Co., common ‘quar.) ‘ sien iin rig + Ero > gage. 
Common ”" 9 5‘, preferred (quar.) ’ Perfex Corporation, 4'2°, pid. (quar.) 
74 referred vain ag : . 25 Pettibone-Mulliken Corp. (quar. 
at mane 2 Os oe $1.7 Great Northern Paper Co. Sg * Pfizer (Charles) & Company, com. (quar.) 
Pap eee J Hackensack Water Co. (stock dividend) --~-- ' 3'2‘- preferred (quar.) 
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The dividend payments shown below were announced 
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Per When Holders 


Name of Company Shere Payable of Ree. 
Phelps Dodge Corp.__-_- iS aidp bi cilatel Rahal oe aceke $1 3-10 2-24 
Philadelphia Suburban Transportation Co.— 

Quarterly NER E ERRS P I S aaRm 25c 3- 1 2-15 

RG slags. 8 et ere, ee 25c pe 2-15 
Pitney-Bowes, Inc., common (quar.)________ 20c 3-13 2-28 

4%.% preferred (quar.)_—.._..........___. 53 tec 4-1 3-20 
Pittsburgh Coke & Chemical Co. ‘quar.)____ 20c 3- 1 2-i7* 
$5 preferred (Guar.)_ pbs lle $1.25 3- 1 2-17* 


Common dividend payments from now on 
5 will be paid on a quarterly basis. 
Pittsburgh, Youngstown & Ashtabula Ry. Co. 


7‘. preferred (quar.) + ot eine Peter $1.75 3- 1 2-20 
Purity Bakeries Corp. (quar.)___ : Md 60c 3- 1 2-17 
Rayonier, Inc., $2 preferred (quar.)__- : 50c 4- 1 3-10 
Real Silk Hosiery Mills, Inc., com. (quar.)__ 15c 3-15 2-22 

5‘. prior preferred A ‘quar.'___- : $1.25 4- 1 3-15 
Regent Knitting Mills, Ltd... common__. i =25c 3- 1 2-15 

$1.60 non-cumulative preferred (quar.)__ $40c 3- 1 2-15 

$1.60 non-cumulative preferred ‘quar.)__ $40c 6- 1 5-15 

$1.60 non-cumulative preferred (quar.)__ $40c 9- 1 &-15 

$1.60 non-cumulative preierred iquar.)__ $40c 12- 1 11-15 
Reliance Mtg. Co., common ‘resumed)__-___ 15c 3- 1 2-18 

342‘» convertible preferred (quar.)____-~ 87 tec 4- 1 3-17 
Republic Insurance Cu. (Texas) (quar.) 30c 2-25 2-10 
Reynolds (R. J.1 Tobacco Co.— 

3.6% preferred (quar.) — 90c 4- 1 3-10 

4.50‘. preierred (quar.) Bares ‘ $1.1242 4- 1 3-10 
Robbins & Myers, $1.50 partic. pfd. (quar.) 3742c 3-15 3- 6 
Seaboard Fire & Marine Ins. Co. tN. Y.i— 

Resumed Siete au nite Ce 25c 2-27 2-14 
Sears, Roebuck & Company ‘quar.i_____-_~- 50c 3-10 2-13 
Second Canadian Int'l] Investment Co., Ltd.— 

pees QINNON oso Ss ns Soc ceecsceiccwcod $15c 3- 1 2-15 

4‘e participating preferred ‘irreg.) * $15c 3- 1 2-15 
Sheaffer (W. A.) Pen (quar.)__------ _ 10c 2-25 2-15 

EE SS ree os re $1.15 2-25 2-15 
Sherwin-Williams Co. of Canada, Lid.— 

Common (‘quar.) —-.~- Se es dere lad 325¢c 5- 1 4-10 

a gS a Ss ee si $25e 4- 1 3-10 
Simon (H.) & Sons, Ltd., common (quar.)-_— $30c 3- 1 2-13 

5S‘ redeemable preferred (qtiar.)___ = $$1.25 3- 1 2-13 
imonds Saw & Steel Co. (irreg.'__.__-____ 50c 3-15 2-23 
Singer Manufacturing Co. tquar.)._--___- $1.50 3-14 2-21 

gS BU a Sat ee age hE ies Da $1.50 3-14 2-21 
Society Brand Clothes, Inc. (quar.}__-.__-~- 124e2c 4-10 3-29 
Seer Seine Beth: ie oe eds nce 50c 2-15 2-4 
Southwest Natural Gas Co., $6 pfd. A iquar.) $1.50 4- 1 3-20 
Southwestern Life Ins. Co. :Dallas) ‘quar.) 40c 4-14 4-12 
Spear & Company, $5.50 ist pfd. (quar.)._._. §1.3742 > 2-17 

Directors took no action on a 2nd pre- 

ferred payment. 
Speed Queen Corp., common (increased) __-_ 20c 3- 1 2-16 

Dae Gey. Gass & (euar.) 266-20. 30c 3- 1 2-16 
Standard Accident Insurance Co. (quar.)_ 40c 3- 3 2-20 
Standard-Coosa-Thatcher (irreg.}_.-- __--- $1 4-1 3-20 
Standard Ry. Equipment Mfg. Co. ‘quar.)- 25¢ 3- 1 2-17 
Standard Varnish Works tirreg._}—_------- 10c 2-15 2- 4 
Taylor, Pearson & Carson ‘Canade), Ltd.— 

5“ convertible preferred ‘quar.) nad (ane 3- 1 2-17 
Telephone Bond & Share Co.— 

a7 - 260° pe. (G6ceumM.).....- = $1 3-15 2-15 
Tennessee Brewing Co.. a ‘ 25c¢ 3-10 2-20 
Terre Haute Water Works 7% pfd. ‘quar.) $1.75 3- 1 2-10 
Texas Gulf Preducing Co. ‘auar.: : 25c 3- 7 2-21 

Dividend pxyments will be Quarterly 

hereafter. 

Timken Roller Beering ” 50c 3- G 2-20 
‘Poronto Elevators, Ltd. - 15¢ 3- 1 2-20 
Travelers Insurance Co.- 

New common (initial quer.) an $3 3-10 2-24 

Treesweet Products Co., cormmon M 12%2¢ 2-28 2-17 
Special ads 12?2¢ 2-28 2-17 

$1.25 preferred ‘quar. wd 314 4€ 4-15 $- 5 
Trinity Universal Insurance Co. ‘quar. 25c 2-15 2-10 

Quarterly + +e 25c 3-15 5-10 

Quarterly - 25¢ 8-15 8-10 

Quarterly 25c 11-15 11-10 
Vareo, Inc. ‘quar.) 35¢ 2-25 2-15 
Underwood Corp. 7 5c 3-10 2-237 
Union Tank Car Co. ‘quar.: €5¢ 3- 1 2-14 
United Biscuit Co. of Ainerica 

Common (increased) 40¢ 3- 1 2-15 

$4.50 preferred ‘auar.) apes $1.12%2 4-15 4- 5 
United Elastic Corp. ‘quar. 7 3-10 2-15 
United States Rubber Co. com. ‘increased ie 3-10 2-20 

8% mon-cum. list preferred ‘quar.). $2 3-10 2-20 

8‘o nen-cum. 1st pic. ‘quar.)- $2 6-10 5-15 
United Steel Corp., Ltd._- " thd 15c¢ 3-31 3-17 
Van Raalte Co. . ; pave 506 3- 1 2-15 
Viceroy Mznufacituring Co., Lid._._---- . »20« 3-15 3- 1 
eB eS 2 ee ee 30¢ 3- 6 2-20 
Virginia Dare. Lid. 5% pfd. (quar.i___ 3li«gc 3- 1 2-17 
Wacker-Weils Building ‘s-a! . a $1 3-15 2-10 

ea . . $1.50 3-15 2-16 
Waite Amulet Mines, Ltd.______ cane : >25¢ 3-10 2-15 
Walt Disney Procuctions, 6’. pfd. ‘quar.)_- 37 xc 4- 1 3-18 
Warehouse & Terminal! Corp.__--- eas 2c 2-15 2- 6 
Warren (Northam), $3 pfd. ‘«quar.)_ 73c 3- 1 2-14 
Wellington Fire Ins. Cu. ‘Teronto: (s-ai__- -$1.75 2-15 2-11 
Wees Galo Gas Ge. (quer.).....-+4........ 17*2¢ 3-20 3- 5 
Western Utilities, 6‘- conv. pfd. (quar.)._- 15¢ 2-15 2-4 
Westinghouse Air Brake Co. (quar.)_-_____- 50c 3-15 2-15 
Weston (George). Ltd., common (quar.!_- >25¢ 4-1 3-10 

412 redeemable preferred (quar.)__-... 4$1.12'zv a- 3 2-15 
Will & Baumer Candle Co. (increased: _ ~~ 20¢ 2-15 2-2 
Wilsil, Ltd. - iehaiaamed nthentieininan dn aitbigarw te tae 325c 4- 1 3- 1 
Weight -Acronautical. Corp..-.........-... $1.25 3-15 3- 1 





*Transfer books not closed for this dividend. 
*Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15‘e; resident tax 7‘c. 
a Less British income tax. 


x Less 30% Jamaica tncome tax. 


* General Corporation and 
Investment News 


(Continued from page 12) 





Eastern Steamship Lines, Inc.—Pier Lease Terminated 


The company has terminated its lease of Pier 25 on the Hudson 
River, New York, which will be taken over by the Argentine State 


Line. The latter company has agreed to pay Eastern Steamship 
Lines $648,705. representing unamortized balance of its $740,000 ‘in- 


vestment in pier super-structure.—V, 171, p. 103. 


Eaton & Howard Stock Fund, Boston, Mass.—Files 
With SEC— 


The company on Feb. 6 filed a letter of notification with the SEC 


covering 500,000 trust shares. The underwriter will be Eaton & 
Howard, Inc., Boston. The Fund is a diversified open-end trust.— 


V. 171, p. 359. 


Edison Bros. Stores, Inc.—January Sales Off 10.7%— 


Month of January-— 1950 1949 
| Ali I TE aE OS NS ee <a TS $3,987,925 $4,465.20) 
gE EN Sr ‘ sa a 213 202 


-—V. 171, p. 359 





(M. H.) Fishman Co., Inc.—January Sales Off 5.3%— 
Month of January— 1950 1949 
Sales $422,662 $446,385 


—V. 172,.p. 192. 


Foster Wheeler Corp., N. ¥.—Forms French Subsidiary 
This corporation has organized a French subsidiary, Societe Foster 
Wheeler Francaise, ior handling European construction activities, 
according tc H. S. Brown, Chairman of the parent corporation, who 


pointed out that the new unit will provide the clients with more 
etticient service under the direction of personne) with American 
engineering experience and ‘‘know-how.’’. The French company will 


also provide facilities for Euruopean 
to the European operator the latest 
American design of power plants, 


manufacture and 
developments and 
chemica} 


make available 
refinements in 
plants and oil refineries. 


The French subsidiary will receive the basic engineering trom the 
parent corporation but wiil be organized to handle the detailed 
engineering and ccnstructicn of the plants with French personnel, 


the announcement said.—V. 169, p. 2642. 


Fundamental Investors, Inc.-—Registers With SEC— 


The company on Feb. 7 filed a registration siatement with the SEC 
covering 2,250,000 shares of its capital stock, including 246,746 shares 
remaining unsold as of Jan. 23, 1950, under a previous registration 
Statement. Hugh W. Long & Co., Inc., New York, is the underwriter. 
—V. 170, p. 2436. 


(Julius) Garfinkel & Co., Inc.—Files With SEC— 


A letter of notification was file@d with the SEC on Feb. 2 covering 


5.000 shares of common stock ‘par 50 cents: to be sold by Mrs. Dee 
M. Schmid, Washington, D. C.. at the market price of between 
$19.62'2 and $16.75 per share through Auchincloss, Parker & Redpath, 
Washington, D. C.—V. 170, p. 1494. 


General Motors Corp.—Output by Divisions— 





Month of January— 1950 1949 
Chevrolet— 

Passenger _ e ‘ ea ee 113,601 31,400 

Trucks 7 babe preceweers 36.250 37,657 
Pontiac-— 

Passenger ____-_- htedediaaisinnde hed dun thts wacasah ‘i 34.813 9,087 

Trucks ea ea ncn i alin aplcestiiticl | Soe ee 
Oldsmobile ii istan ected dase adiiginianksdsdaaiannlbendeas beck 30.534 20.177 
Buick sdlehhighibibhet Scandil~ ainabbiatesls RthataticaDdha 38,184 32.3066 
Cadillac -___- ap rape ee Pe eee e 3,719 6,826 
GMC Truck and Coach— 

a eae eee te Otknimmmiiaglinidl 8,603 8,716 

ID, ai achilles thes Sabipiip bikelnmn eum ee 59 400 
GM of Canada— 

Passenger 2 pba ae aT 6.924 59 

Trucks ... ett 2. B24 2,139 

Total _. _ evs tscnaiiaam é 275,852 149,027 

“In view of the nationa) emergency in the coal situation it has 
been decided to stop ali Saturday work anc any scheduled overtime 
in our assembly plants,"" C. E. Wilson, President, said on Feb, 8. 
“Overtime work in all plants, both automotive and non-automotive, 
is to be kept to an absolute minimum. 

“General Motors has not in the last 30 days increased its car and 
truck-building schedules tor January through May.” 


“Retail deiiveries of 
records for the menth ot » indicating a 
jevel of Gemand. The same is true tor Gener 
appliances and Diesel locomotives,’ Mr. Wilson 

Dividend Increased— 

The directors on Feb. 6 


General Motors cars and trucks. broke all 
continuing high 
Motors household 


al 
aic,. 





Tey 
vel 


ceclered a dividend of $1.50 per share on 


the common stock, parable March 10, 1950, to holders of record 
Fev. 16, 1950. This compares with $1.25 per share paid in each ol 
the first three quarters of 1949. and year-end parment of $4.25 


paid on Dec. 10, 1949.—V. 171, p. 360 

General Public Utilities Corp. — Accepts Offer for 
Staten Island Unit Stock— 

See 
p. 103 


Consolidated Edison C of New York, Inc., above.—vV. 171 


General Telephone Corp.—Definitive Debs. Ready— 


Definitive 4 debentures Gue April 1, 1964, ere now available 
exchange for temporary Cebemtures at the Bankers Trust Co., 16 Wail 
Si... New York, N, ¥.—V. 171, Pp. 557. 


Georgia & Florida RR.—Earnings— 
Statesboro Northern Ry.) 
1949—-Miontn—1948 1949—12 Mos.—1%4é 


(Inclucing 


Perioc End. Dec. 31— 


Railway oper. reverue $205 604 $250,132 $2,749,982 $2,851,986 
Ney rev. trom ry. cper "5.3% *49.354 *'7,919 145.51: 
Net ry. oper. income_-- 19.329 786.255 *361,381 *213,254 
Surplus sppiic. to int._- *1u.U52 °61,973 *343.330 °18,133 

*Deficit.—V. 171, p. 103. 

Georgia RR.—Earnings— 

December — 1949 194¢ 1947 1946 
Gross from railway. $633,321 $727,43€ $722,981 $518,558 
Net from railway_--_- 102.342 56,320 89.746 *156,047 
Net ry. oper. income. 76,730 4,938 19,203 *178,577 

From Jan. 1-- 

Gross from railway 7,962,634 £.853 067 7,917,093 7,605,897 
Net from railway - 1,128,679 1.481,231 1,021,767 224.637 
Net ry. oper. income..- 863,994 1,235,356 620,611 137,838 


*"Deficit—V. 171, p. i103. 


Gerity-Michigan Corp., Adrian, Mich.—Notes Placed 
Privately—The corporation has placed privately $1,000,- 
000 promissory notes due Jan. 1, 1953, and Jan. 1, 1960, 
through Eastman, Dillon & Co., it was announced on 
February 7. 

The company is engaged 
ness.—V. 171, p. 557 


electroeplating for the automobile busi- 


Gilchrist Co.—Debentures Offered—Public offering of 
a new issue of $1.250,000 15-year 4% sinking fund deben- 
tures was made on Feb. 9 et 100 and accrued interest by 
an investment banking group headed by Lee Higginson 
Corp. and Estabrook & Co. The debentures are dated 
Feb. 1. 1950 and will mature Feb. 1, 1965. 

The indenture provides for the retirement of $25,000 of the dceben- 
tures on Feb. 1 of each year, 1951 through 1964, through the opera- 
tion of a rixed sinking fund. In eddition, a contingent sinking fund 
of up to £25,000 per year is provided for any year, except 1951, when 
net earnings for the preceding fiscal year exceed $100,000. For 1951, 
the figure is not to exceed $12,500 

PURPOSE— Proceeds are intended to 
present bank borrowings which have re 
ratio of credit sales to cash sales in 
increased inventories. 

EARNINGS, ETC.-— Net 
ended July 31 


repey part of the company’s 
ultee chiefly trom an increased 
recent years, and in part, irom 
sales of the 
increesead in eacn year 


company for the 12 months 
since 1940, reaching $17,111,004 


fer the fiseal vear ended July 31, 1949. Net imcoime after all charges, 
including Federa] taxcs on income, was $255,302 for the fiscal year 
ended July 33, 1949. Por the prececing fiscil year, such income 


amounted to $125,142. Initial annual interest recuirements on the new 
issue of @ehentures will be $50,000. 
Current aseets on Jaly 31, 1949 were 
including $1,.138.566 of bark loan: 
throvgeh. this financing ther 


$4,751,283. Current liabilities, 
of the type iniended to be replaced 
outstancine, were $2,472,815. 


In addition to its Boston store at Washington and Winter 
the Gilchrist Compay operates branch stores in Wzaltham, Framingham 
and Medford, as well as in Quincy and Brockton, 

NUSINESS—Company cperates qa department store business. Itg 
main store is located in Boston, Mass. It has operated branch stores, 
since the dates indicated, in the following communities, namely,— 
Quincy (1939), Waltham (1940), Brockton (1944), Framingham (No- 
vember, 1948) and Medford ‘August, 1943). It leases a warehouse in 
Boscon which is used fo receiving and distributing most of its mer- 
chandise. All of the company’s store premises are leased, with the 
exception of the Brockton and Quincy branch stores, which are owned 
by wholiy-owned subsidiaries and ieased by Gilehrist Co. 

Company was incorporated in 1901 in Massachusetts. The enter- 
prise, including its predecessor fi:ms and corporations, has been in 
business continuously for more than 100 years, and since 1876 under 
the name of Gilchrist Co. On the basis of dollar sa'es, the company 
is believed to be the fourth largest department store in Boston and the 
largest which is independently owned. 


CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING) 


Authorized Outstanding 
4° sinking fund debenture due 1965... $1,250,000 $1,250,690 
342'- loan pay’ble under revolving bank 

credit __: seats ainicolaich ctrl a 2,000,000 £02,000 
4% secured note payable quarterly 
1950-1954 - i ial a a ai 59,000 47,500 
Com. stock (no par value)_- entahes 206,000 shs. “70,588 shs. 
Funded Debt—-Subsidiaries 
334° mtge. note due March 1, 1963 £210.000 $201,495 
$3%4°s mtge. note Que April 1, 1963 120,000 115,140 
*Exclusive or 47,108 shares held in the treasury of the company. 
Obligation of wholly-owned subsidiary, Gilchrist in Quincy. Ine., 


payable quarterly and secured by mortgage on real estate comprising 
Quincy branch store and by a pledge of the lease to Gilchrist Co. of the 
tore. fObligation of wholly-owned subsidiary, Gilchrist in Brockton, 
Inc., payable quarterly and secured by mortgage on real estate com- 
prising Brockton branch store. Interest reduced to 342% after April 1, 
1953, 

UNDERWRITERS — The names and the principal amount of the 
debentures which, said underwriters respectively have severally agreed 
to purchase from the company and the company has agreed to sell, are 
as follows 
Lee Higginson Corporation 
Estabrook & Co. 
~—V.1%1, p. 463. 


BU ES iar = $750,000 
poate Bien -cs wicca i teal SE dap eal SR “06,000 


Glen-Gery Shale Brick Corp.—Stock Offered— 


P. W. Brooks & Co., Inc., on Jan. 24 publicly offered 12,900 shares of 
common stock ‘(par 50c) at $3.62'2 per share. 

These shares represent securities recently obtained by the under- 
writer through the conversion on a 3-for-1 basis of 4,300 shares of 5% 
cumulative preferred stock ‘$10 par value!, which it had purchased 
at $9 per share from Harrisburg Natione) Bank, George R. Bailey and 
the Eaqward Bailey (deceased) Trust Estate for resale.—V. 171, p. 557. 


(L. F.) Grammes & Sons, Inc.—Files With SEC— 


The company on Feb. 6 tiled a letter of notification with the SEC 
covering 1,200 shares of common stock to be offered at $30 per share 
to present common stoekholders and officers and employees. The 
proceeds are to be used for working capital. 


Net sales for the 10 months ended Dec. 31, 1949, totaicd $1,954,097 
and Joss after interest on mortgage loans was $3,918.—V. 168, p. 2542, 


Grand Union Co.—Current Sales Up 10.7%— 
Perica End. Jan. 26- 1950—4 Wks.— 1949 1950—48 Wks. 1949 
$ 


$ $ bs) 
10,328,027 9,331,054 124,137,103 106,560,584 


(W. T.) Grant Co.—January Sales Decreased 5.47%— 
Period End. Jan. 51- 1950— Month—1949 1950—12 Mos.—1949 


§ $ 3 
Sales . 11,475,463 2,139,388 233,167,689 233,904,424 


¥. 17%, Dp. i082. 


Grayson-Robinson Stores, Inc.—Jan. Sales Off 16.8% 
Month of January-— 1950 1949 
Sales - ase _ $4,325,274 $5,202,360 
—Y; 171, p. 182. 


(H. L.) Green Co., Inc.—January Sales Off 16.1%— 

Period End. Jan. 31— 1950—\iconth—1949 1950—12 Mos.—1949 
_..---.---- $5,463,101 $5,816,164 $98,727,456 $101,592,767 

171, p. 292. 


Green Mountain Power Corp.—Plans New Plant— 


This corporation has filed with the Federal Power Commission its 
ceclaration of intention to construct a hydroelectric power plant on 
the Waterbury ‘or Little) River in Washington County, Vt. 

The company estimates that the plant will generate about 15,000,000 
kwh. of energy annually The energy would be distributed through 
the company’s transmission system for public utility purposes.— 
V. 170, p. 1914. 





Greyhound Corp.—Exchange Offer Abandoned— 


A plan was recently announced by O, S. Caesar, President of this 
corporation, and Guy A. Huguelet, President of Southeastern Grey- 
hound Lines, pursuant to which the Greyhound Corp. expected to 
offer to the stockholders of Southeastern an opportunity to exchange 
their stock for one share of the common stock of the Greyhound 
Corp. and $3.20 in cash for each share of Southeastern stock. 

Due to inability to obtain a favorable tax ruling, that plan has 
been abandoned. Negotiations are in progress, however, for an 
alternative plan.—V. 171, p. 192. 


Group Securities, Inc.—Voting Trust Proposed— 


The stockhoiders are to vote Feb, 28 on establishment of a voting 
“ast to provide for continuity of the management of Distributers 
Group, Inc., sponsors and managers of Group Securities, Inc. The 
voting trustees would be K. S. Gaston, H. R. Anderson and W. B. 
Putney, 3d. 

The request wil] take the form of a vote on a new advisory re- 
cearch and statistical. contract which, however, is precisely similar to 
the existing contract. 

If the new contract is not- approved, the existing contract, identical 
with the new one, wij] remain in effect with the two officers, who 
have been associated with Distributors since 1933, continuing te 
exercise joint contro).—V. 170, p, 1914. 


Hancock Oil Co. of California—Earnings— 


6 Mos. End. —3 Mos. End.— 
Dec. 21, 49 Dec. 31, 49 Sept. 30,49 
Gross operating income___-. $21,894,866 $10,899,183 $10,995,682 
Operating charges, etc.: 





Costs, operating and general ex- i 
penses, Federal income taxes, etc. 19,210,559 9,490,506 9,720,063 
Intangible development costs and ; 
provision for abandonments 844,554 352,761 481,793 
Wear and exhaustion of properties 
and depletion of oi] reserves_____ 266,570 136,984 129,586 
EPR $908,932 $664,250 
pS ee $5.94 $3.43 $2.51 
NOTE—The U. S. Supreme Court ruled on June 23, 1947, that the 


Federal Government possesses paramount rights in the California tide- 
lands. Pending clarification of the matter the company has continued 
to exclude from its income all revenue arising from offshore operations 
since that date.—V. 170, p. 2129. 
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H & B American Machine Co., Providence, R. L—RFC 
Loan Extended— 


The company has concluded arrangements for long-term financing, 
William A. Sipprell, Jr.. President and Chairman, announced on 
Feb. 6. He said the RFC had approved the extension of a five-year 
$1,000,000 credit to the company and that E. W. Bliss Co. had agreed 
to purchase a $250,000 5-year ecnvertible note and is further acquir- 
ing a dominant irterest in ihe company’s stock. 

Mr. Sipprell further stated that the above transactions would give 
the H & B company, which manu.actures textile preparatory machin- 
ery, adequate funds for future operaticns.—V. 169, p. 2314. 


Household Finance Corp.—Missouri Opers. Dropped— 

The company in January announced it is giving up its business in 
Missouri Tagine it could not operate under the State’s constitutional 
limit of 8% interest. It is reported that the company has taken a 
$300,000 loss in Missouri in the past three years.—V. 170, p. 2436. 


Houston Diced Cream Co.—Files With SEC— 

The company on Feb, 1 filed a letter of notification with the SEC 
covering 300,000 shares of common stock to be offered at par ($1 
per share), the net proceeds to buy the business and assets of 
Camellin Creameries, Inc., Houston, Tex., and for working capital. 
No underwriting in involved. 


Hudson Fund, Inc., Chicago, 1il.—Organized— 

Formation of this corperation, the first mutual investment fund to 
be managed by a trust company, was announced on Feb. 7. The 
newest addition to the rapidly developing mutual fund field will be 
managed by Fiduciary Trust Co. of New York while distribution of its 
shares will be by Hudson Distributors, Inc., Chicago. 

The directors of the Fund are: James W. Maitland (President), 
who is a director of Maine Central RR. and Central & Southwest 
Corp., and formerly a partner of Bonbright & Co.; Chester D. Tripp, 
President of Television Fund, Inc., Consolidated Copper Mines and 
Grip-Nut Co., Chairman of the board of Titan Metal Manufacturing 
Co., and a director of Victor Chemical Works and several other com- 
panies; Richard K. Kane, a member of the law firm of Cadwalader, 
Wieckerfham & Taft; Franz Schneider, Executive Vice-President of 
Newmont Mining Corp., a director of Continental Oil Co., Lehigh 
Valley Coal Co., Gas Industries, Inc., Chemical Fund, Ine., and 
others; and Stuart N. Scott, a member of the law firm of Root, 
Ballantine, Harlan Bushby & Palmer. 

The corporation had net assets of $1,016,847 at Dec. 31, 1949, prior 
to any public offering of its shares, including $761,438 in common 
stocks at market value. Shares will be sold to the public nationally 
through security dealers, with Hudson Distributors, Inc., as the prin- 
cipal underwriter. 

Custodian of the Fund is The First National Bank of the City of 
New York.—vV. 170, p. 2331. 


Huttig Sash & Door Co.—Stock Increase, etc.— 


The stockholders on March 9 will vote.On increasing the authorized 
common stock from 139,861 shares, par $5 (of which 137,292 shares 
are outstanding) to 400,000 shares, one new share to be exchanged 
for each old share held. 


Subsequently, it is proposed to declare a dividend of one new share 
for each two $10 par shares held.—V. 171, p. 557. 


Illinois Central RR.—Developments in Div. Suit— 


Alexander Guttman, plaintiff, and M. A. Shapiro, counsel, for a 
preferred stockholders’ group, on Jan. 26 announced that the recent 
action of the company in declaring a $1.50 per share dividend on 
the common stock, payable July 1, would in no wise be permtited to 
affect the course of the trial, set for April on pending legal action of 
a preferred stockholder claiming dividends for years 1937 through 
1947.—V. 171, p. 558. 


International Shoe Co. (& Subs.)—Annual Report— 
@ONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED NOV. 30 
1949 1948 
*Net. sales of manufactured $ $ 
merchandise 263,027,321 309,674,450 
Less: inter-plant 73,023,835 89,869,570 


shoes and other 


transfers 


. 190,003,486 219,804,880 
89,816 121,918 


Net sales to customers 
Other income - 
Reduction in reserve provided 
of replacing inventories 
“last-in, first-out’’ basis 


for excess 

maintained on 
65,000 
190,158,302 220,011,798 
175,592,821 196,109,824 
1,961,055 1,716,982 
254,117 86,391 
4,667,950 8,188,404 
Eee ” 7,682,359 13,820,197 
Dividends on common stock 10,200,000 10,200,000 
Earnings per share__. inl 02.26 $4.06 


*Including inter-plant transfers (at approximate market) from com- 
pany’s own supply plants (tanneries, cotton mill, rubber plant, cut sole 
plants, etc.) to shoe factories. tAfter charging operating expenses, 
maintenance of physical properties, selling, administrative, and ware- 
house expenses, and credit losses, less discount on purchase. }Less 
estimated refunds of $413,506 in 1949 resulting from excess cost of 
—s during year inventories maintained on “‘last-in, first-out’ 
asis. 


85,000 


Total income re 
*Cost of shoes and merchandise sold 
Depreciation of physical properties 
Other charges 3 : 
+Provision for Federal taxes on income 


Net profit __ 


CONSOLIDATED BALANCE SHEET, NOV. 30 
1949 1948 

$ $ 
5,672,283 
151,666 
28,854,146 
46,950,875 
674,825 


Cash in banks and on hand_____-__--______- 
U. 8. Govt. securities at cost ‘plus accrued int.) 
tAccounts receivable customers_________- 
eS a ee 
Ins. premiums, taxes and sundry, prepaid exps. 
Amts. of Fed. inc. taxes recoverable under the 
replacement provisions relating to inventories 
maintained on ‘“‘last-in, first-out’ method 
tEmployees~ notes receivable under installment 
vie ile chee ie. 2205460 
in Twelfth-Delmar Realty Co. 
(wholly-owned subsidiary) LEG, ST eS 
Advances to and investment in other subsidiary 
and associated companies (less reserve) 
Invest. in stocks of other cos., etc. (less reserve) 
$Land, buildings, machinery, equipment, etc.__ 


4,505,776 


151,666 
33,763,344 
51,596,178 

695,759 


676,077 3,088,123 


‘ 2,400,501 
250,000 
315,405 
661,590 

20,509,900 20,395,909 


107,090,004 117,824,251 


250,000 





Notes payable—banks__-__- hiding ney 
Accounts payable and accrued expenses.___ 
Due to subsidiary companies 2: age 
Employees income tax withheld from payroll___ 
Stockholders and employees balances, including 
Partial payments for government bonds... _—__ 543,620 
Reserve for Pederal taxes on income____ =a 8,850,000 
*Res. for exeéess cost of replacing inventories_ 65,000 
Reserves for insurance ; AGE SE 608,669 
no par value (outstanding, 


5,000,000 
aa 10,427,607 

90,047 
406,377 


..... 51,000 
1,354.28 
37,442,932 39,478,642 


107,090,004 117,824,251 





Total eeteniacs 


*Maintained on the ‘‘Jast-in, first-out’ basis (less income taxes ap- 
Plicable thereto). tIncluding sundry of $109,717 in 1949 and $155,593 
im 1948 (less reserve for cash discounts and doubtfal accounts). tSecured 

64,800 in 1949 and 65.200 shares in 1948 of company’s common 
reserve for deprer ation of $31,663,979 in 1949 and $30,- 
255,702 im 1948.—V. 170, p. 1602. 


Illinois Terminal RR.—Earnings— 


Period End. Dec. 31— 1949—Month—1948 1949—-12 Mos.—1948 
Railway oper. revenues $880,897 $1,039,173 $11,699,694 $13,374,066 
Net rev. from ry. oper. 128,873 226,951 2,649,259 4.150,496 
Net ry. oper. income- 54,064 85,759 1,262,526 1,952,435 
Net inc. after fxd. chgs. 7,306 37,412 707,242 1,393,680 
—V. 171, p. 360. 


Illinois Zine Co. (& Subs.) —Earnings— 


Three Months Ended Dec. 31— 1949 
pe SRE Me 8 eae ; $1,140,895 
Cost of goods sold___- 1,026,554 
Selling expenses 29,618 
Admin. & ge. exps. (incl. 38.998 
Income charges (or credits) ts Cr1,051 5,287 
Provision for Federal taxes on income _____ ~~ None None 

$46,776 $110,014 
201,880 201,880 
PORE 8 ay $0.23 $0.54 

NOTE—An accurate comparison of the above profit and loss state- 
ment is not feasible due to the fact that the New Mexico Division 
(mines and concentrating mill) was shut down during the entire three 
months ended Dec. 31, 1949, entailing shut-down expenses, whereas 
that division was in steady operation during the corresponding quarter 
of 1948 and made a substantia] contribution te net earnings.—V. 170, 
p. 1295. 


1948 
$1,706,854 
1,509,782 
33,005 
48,766 


Net income 
Shares outstanding Peer tod 
Earnings per share____- - 


Interstate Department Stores, Inc.—January Sales Off 


Period End. Jan. 31— 1950—-Month—1949 1950-12 Mos.—-1949 
aes RS res 4 $3,235,847 $3,631,196 $61,723,194 $65,416,834 

NOTE—Last year’s figures adjusted to elimimate sales of stores 
closed in January, 1949.—V. 171, p. 193. 


Johns-Manville Corp.—Notice of Redemption— 


All of the outstaanding shares of 342% cumulative preferred stock 
have been called for redemption on March 6, 1950, at $102 per share, 
plus accrued dividends cf 34 cents per share. Payment wili be made 
at the office of J. P. Morgan & Co., Incorporated, 23 Wall Street, 
New York, N. Y., the paying «agent. 

Each share of 3'2‘* cumulative perferred stock so to be redeemed 
will be convertible up to, but not after, the close of business on 
March 6, 1950, into three shares of common stock, upon surrender of 
the certificate for such shave of 342% preferred stock at the office of 
J. P. Morgan & Co. Incorporated, accompanied by check in United 
States funds to the order of the corporation in an amount equal to 
$15 for each share of 3'2‘ preferred stock presented for conversion. 
The directors have declared a dividend on the common stock in the 
amount of 50 cents a share payable March 10, 1950 to common stock- 
holders of record Feb. 27, 1950. Preferred stockholders who become 
common stockholders through conversion of their preferred stock on or 
before Feb. 27, 1950 will be entitled to such dividend. 


The corporation, in order to conserve its cash resources, has madé 
arrangements with an underwriting group headed by Morgan Stanley 
& Co., whereby such underwriters stand ready to purchase al! preferred 
stock tendered to them prior to the close of business on the redemption 
date at the price of $102.50 a share plus accrued dividends to the re- 
demption date (a total of $102.84 a share) and to convert the stock 
so purchased into common stock. This price, after dedi cting stamp 
taxes to be paid by the seller, is slightly better than the price the 
holder would receive on redemption of such stock. The corporation 
is paying the underwriters a commission for such wndertaking. Cer- 
tificates for shares which have not been converted and which are 
to be sold to the underwriters should be persented to J. P. Morgan & 
Co. Incorporated. V. 171, p. 558. 


Joy Manufacturing Ge.—Sells Ohio Plant— 


The Euclid, Ohio, plant and equipment of this company has been 
purchased by the Lewis Welding & Engineering Corp. of Bedford, 
Ohio, according to J. T. Lewis, Jr., President of the latter concern, 
who stated that purchase of the plant resulted from Joy Manu- 
facturing Co.'s recently announced program of rearranging, consoli- 
dating and improving its manufacturing operations Lewis Welding 
will continue to handle Joy Manufacturing work at the Breckenridge 
plant on a contract basis until the Joy concern is prepared to absorb 
such work in other of its six fuctories.—V, 171, p. 360. 


Kansas Gas & Electric Co.—New Preferred Stock Un- 
derwritten—An underwriting group headed by Kidder, 
Peabody & Co. and including 31 investment firms will 
purchase from the company and sell publicly the balance 
of the new 412% preferred shares not taken under an 
exchange offer plus 5,650 shares of new preferred ex- 
changed by the utility for shares of old preferred stock 
held in its treasury, it was announced on Feb. 7. Pro- 
ceeds will be used towards the redemption of the 7% 
and $6 preferred shares. 


EXCHANGE OFFER-—The company is offering to holders of its two 
outstanding issues of preferred stock the privilege of exchanging such 
shares before 3 p.m. (CST) on Feb. 28 for new 4% % cumulative 
preferred stock. Holders of the 7% preferred and $6 preferred may 
exchange their shares, of which there are 62,618 shares and 13,743 
shares, respectively, in the hands of the public, for the new stock on 
a share-for-share basis plus cash adjustments for each share of 7% 
stock surrendered. The unexchanged shares of old preferred stock 
will be redeemed on April 1, 1950, at $115 per share in the case of 
the 7‘- stock and at $110 per share for the $6 preferred stock. 

COMPANY-—Is an operating public utility engaged in the generation, 
purchase, transmission, distribution and sale of electricity in the 
southeastern portion of Kansas, including the city of Wichita, and in 
@ small area of Missouri. During the 12 months ended Nov. 30, 
1949, sales to residential and rural customers produced approximately 
33% of total operating revenues of $13,182,920, to industrial customers 
about 34°. and to commercial cusitcmers about 25%. 


CAPITALIZATION (GIVING EFFECT TO EXCHANGE OFFER) 
Authorized Outstanding 
Unlimited $16,000,000 


Unlimited 5,000 ,000 
Unlimited *3,000,000 


First mtge. bds., 336% 
First mige. bds., 3%% 
First mtge. bds., 234% series due 1979 
4%2‘~ cum. pfd. stk, ($100 par value) 200,000 shs. 82,011 shs. 
Common stk (no par value)______-___ 1,000,000 shs. 700,000 shs. 

“Issued as of Dec. 1, 1949, and sold on Dec. 7, 1949. 

UNDERWRITERS—The names of the several underwriters of the 
Shares of new preferred stock to be sold to underwriters and the 
respective percentages each underwriter has agreed to purchase of 
the total number of shares to be so sold are set forth below: 


Kidder, Peabody & Co... 11.37% The Milwaukee Co.____- 
Merrill Lynch, Pierce, Scott & Stringfellow____ 
Fenner & Beane Beecroft, Cole & Co.___ 
A. G. Becker & Co. Inc. Boettcher and Co.______ 
Eastman, Dillon & Co._- Estes & Co., Inc.______- 
W. C. Langley & Co.___- Mackall & Coe______ 
Schoellkopf, Hutton & Peters, Writer & 
Pomeroy, Inc Christensen, 
Laurence M. Marks & Co. Prescott, Wright, 
G. H. Walker & Co Gn Gira. 
First Securities Co. Reinholdt & Gardner___ 
Smith, Moore & Co.___. 


series due 1970 
series due 1978 
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McKinney-Ohmart Co., 
Inc. 
The Small-Milburn In- 
vestment Co 
Aiex. Brown & Sons__- 
Stroud & Co. Inc.____-_. 
George K. Baum & Co.-_ 
= Ranson-Davidson 
0., 
Newhard, Cook & Co.__ 


—V. 171, p. 464. 


Si] 
i) 


McCourtney- 
Breckenridge & Co.___ 
The Dunne Co., Inc.____ 
Rittenoure Investment 
Sp aes a a 
Tom W. Myers Invest- 
mens ‘Ce... a 
The Lathrop-Hawk- 
Herrick Investment Co. 
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Kearney Gas Produetion Co.—Trustee Appointed— 


The Empire Trust Co., New York, N. Y., has been appointed trustee 
for an issue of notes of the Kearney firm. See V. 171, p. 464. 


Keeshin Freight Lines, Ine.—Sale Confirmed— 


The Federal Court at Chicago, Ill., on Feb. 6 confirmed the plan 
of Pacific Intermountain Express Co. of San Francisco to buy the 
bankrupt Keeshin corporation. 

In approving the sale, Judge Walter J. LaEuy overruled a last- 
minute higher bid on behalf of John F. Kroese of New York. He 
offered $2,040,000 cash in comparison with $1,940,000 offered by 
Pacific Intermountain Express. Mr. Kroese’s lawyer, William R. 
Rawick, had a $200,000 certified check ready to seal the deal. 

Judge LaBuy held that any further bidding merely would ‘“con- 
fuse the issue.’ The Pacific Intermountain company extended. the - 
limit of its offer to Nov. 1 because the sale is being examined by 
the Interstate Commerce Commission.—V. 171, p. 558. 


(G. R.) Kinney Co., Inc.—January Sales Off 105%— 


Month of January— 1950 1949 
Sales WE e $1,518,000 $1,696,000 
Stores in operation 302 305 
—V. 171, p. 193. 


(S. S.) Kresge Co.—January Sales Off 3.5%— 

Month of January— 1950 1949 
IE i ht ieee i nm ene nip es, 
Stores in operation_______-_ . 697 696 
—V,. 171, p. 193. 


(S. H.) Kress & Co.—January Sales Off 68%— 

Month of January— 1950 1949 
Sales - 5S ore $10,066,181 $10,800,401 
Stores in operation________ 256 252 

V. 171, p. 193. 


- Kroger Co.—January Sales Off 5.1%— 
Four Weeks End. Jan. 28- 

Sales Pete ed 

Average number of stores in operation__ 
V. 371, Ds 381. 


1950 1949 
$59,355,074 $62,528,880 
2,183 2,343 


LaCrosse Telephone Corp., Chicago—Files With SEC— 


The company on Feb. 1 filed a letter of notification with the SEC 
covering 9,100 shares of common stock to be sold at $10.25 per share 
through Bell & Farrell, Inc., Madison, Wis. The proceeds are to be 
used to pay advances made by Central Telephone Co., the parent.— 
V. 167, p. 2258.and V. 166, p. 568. 


Lane Bryant, Inc.—January Sales Off 12.9%— 
Month of January— 1950 1949 1948 1947 


Net sales $3,234,674 $3,715,754 $3,859,235 $3,958,352 
V. 171, p. 


193. 

Lea County Gas Co. of New Mexico—Loan Arranged 
Privately—The company has arranged with the Mutual 
Life Insurance Co. of New York for a $500,000 loan on 
first mortgage 3°4% bonds due in 1969. The transaction 
was arranged through Underwood, Neuhaus & Co. of 
Houston, Tex., and Kidder, Peabody & Co. 

The proceeds will be used to retire 
and to add to working capital. 


the previous mortgage notes 


Lerner Stores Corp.—January Sales Off 13%— 


Period End. Jan. 31 1950—Month-—1949 1950—12 Mos.—1949 
Sales $6,252,678 $7,183,105 $120,473,408 $126,733,921 
V. 171, p. 193. 

Long Island RR.—Earnings— 

December 
Gross from 
Net from 
New ry. 


1948 
53,964,290 
25,684 
*785,117 


1946 
$3,580,343 
402,552 
* 380,052 


railway 
railway 
oper. income 
From January 1 
Gross from railway 
Net trom railway 5.591,491 
Net ry. oper. income *3,025,911 
Deficit.—V. 171, p. 193. 


49,996,234 52,671,314 
5,142,759 
*4,233,148 


46,164,043 
9,482,576 
633,216 


Louisiana & Arkansas Ry.—£arnings— 


December— 1949 1948 
Gross from railway__-- $1,756,610 $1,773,914 
Net from railway 798,444 618,686 
Net ry. oper. income __-_ 387,370 263,063 

From Jan. 1— 

Gross from railway... 18,757,010 20,542,283 
Net from railway. =e 7,202,663 8,510,990 
Net ry. oper. income_ 3,447,430 3,555,607 
—V. 171, p. 104. 


1947 
$1,561,106 
669,598 
277,006 


1946 
$1,177,604 
446,584 
236,822 


16,286,949 
6,406,305 
2,485,500 


13,455,624 
4,639,346 
2,202,145 


Louisiana Power & Light Co.—Earnings— 


Period End. Dec. 31— 1949—-Month—1948 1949—12 Mos.—1948 
Cperating revenues $1,601,960 $1,702,692 $18,986,770 $18,673,022 
Oper. expenses & taxes 1,336,848 1,505,867 15,979,418 15,838;382 

$196,825 

42,840 





$3,007,352 $2,834,640 
58,959 69,200 


$3,066,311 $2,903,840 


2,284,416 2,143,888 
356,532 356,532 


$1,787,356 


$265,112 
6,145 
Gross income aah $271,257 
Net inc. after interest 
and charges cd 
Dividends applic. to pfd. 


Net operating revenues 
Other income (net) ____ 





$239,665 


223,449 173,449 
stock for the period__ 


panei .. $1,927,884 





Balanes ........ 
—vV. 171, p. 193. 


. gaa (Ky.) Gas & Electric Co.—Registers With 
EC:— 


The company on Feb. 8 filed a registration statement with the SEC 
covering 101,297 shares of no par common stock. Lehman Brothers, 
Blyth & Co., Inc., J. J. B. Hilliard & Son, Stein Bros. & Boyce d 
Almstedt Brothers are named as principal underwriters. The public 
offering price of the stock and underwriting terms are to be supplied 
by amendment. Proceeds of the stock sale are to be used to pay part 
of the expenditures of the company incurred and to be incurred for 
additions and betterments to physica] properties—V. 170, p. 2585. 


Maine Central RR.—Earnings— 


Period End. Dec. 31— 1949—-Month—1948 1949-12 Mos.—1948 . 
Operating revenues____ $1,996:123 $2,318,834 $24,157,739 $26,761,589 
Operating expenses ___ 1,571,940 1,732,391 18,938,166 21,060,574 
TENS giiatetcitbiena tension x. 193,374 284,710 2,572,624 2,669; 
Equipment rents (Dr)__ 20.394 47,822 196,374 196, 

Jt. facil. rents (Dr) 22.055 28,788 275,933 348,598 


$188,360 $2,485,610 
145,685 


22,941 
$2,322,685 $2,631306 
1,285,446 1,253,106 


$1,037,239 $1,378,200 





$225,123 $2,174,642 
20,952 148,043 


Net ry. oper. inceme- 
Other income 





Gross income —___ 


. $211,301 
Rentals, int., etc._.._.- 


105,972 


$105,329 


$246,075 
107,167 





Net income - 
—V. 171, p. 105. 


$138,908 


Massachusetis Bonding & Insurance Co.—New. Dir.—. 


Car! S. Ell, President of Northeastern University, Boston, Mass, has 
been elected a director. Dr. Ell is also a director of’ the Arkwright 
Mutual Fire Insurance Co.—YV. 169, p. 2421. 
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McCrory Stores Corp.—January Sales Decreased 2.59% 
Month of January— 19 1949 1948 1947 
$5,771,101 $5,946.544 $5,789,302 $5,518,922 
No. of stores operated_ 201 202 198 193 
-V. 171, p. 193. 


McLellan Steres Co.—January Sales Off 5.7%— 


Period End. Jan. 31— 1950—Month—1949 1950—12 Mos.— 1949 


@s ___-.-----------~ $3,079,345 $3,264,610 $54,486,174 $55,526,787 
—V. 171, p. 193. 


Melville Shoe Corp.—January Sales Lower— 
4 Wecks Ended Jan. 28— 1950 1949 


Retail sales $3,509,511 $3,858,625 
—V. 171, p. 559. 


Mercantile Stores Inc.—January Sales Off 54%— 
Period End. Jan.31— 1950—Month—1949  1950—12 Mos.—1949 


Sales $7,010,500 $7,411,700 $112,756,700 $119,091,500 
-V. 171, p. 194. 


Messenger Corp., Chicago—Stock Offered— 


An issue of 2,000 shares of common stock (par $1) were offered in 
January at $11 per share through Cruttenden & Co., Chicago. Pro- 
ceeds go to Harry M. Messenger, President.—V. 171, p. 361. 


Middle West Corp.—Hearing on Plan Feb. 20— 


The corporation’s plan for divestment of its securities and assets 
and the liquidation and dissolution of the company has been scheduled 
fur SEC hearing on Feb. 20, 1950.—V. 171, p. 362. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 


December— 1949 1948 1947 1946 
Gross from railway_._._. $2,387,478 2,864,089 $2,834,735 $2,253,568 
Net from railway ____- - *78,952 266,905 396,86 154,066 
Net ry. oper. income___ *143,446 *28,361 *110,813 

From Jan. 1— 

Gross from railway___- 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 171, p. 105. 


Mississippi Central RR.—Earnings— 

December— 1949 1948 
Gross from tTailway_-_-- $214,673 $213,415 
Net from railway______ 76,042 56,400 
Net ry. oper. mcome___ 29,439 19,242 

From Jan. 1— 
Gross from .railway____ 
Net from railway. ____ 
Net ry. oper. income___ 
-—V. 171, p. 105. 


25,430,968 
5,782,096 
1,931,476 


37,010,433 
6,541,378 
2,510,339 


28,266,905 
3,380,893 
1,018,068 


1946 
$141,079 
76,116 
52,429 


$170,861 
53,564 
20,084 


2,260,858 
533,107 
156,142 


2,361,438 
817,926 
315,232 


1,781,131 
480,838 
165,429 


1,465,210 
338,064 
109,322 


Mississippi Power Co.—Registers With SEC— 


The company on Feb. 3 filed a registration statement with the SEC 
covering $3,000,000 of first mortgage bonds, due March 1, 1980, to 
be offered for sale at competitive bidding. Proceeds will be used for 
the company’s construction program. 

The SEC on Feb. 6 issued an order giving interested persons until 
Feb. 17 to request a hearing upon the application of company for 
authority to issue and sell, at competitive bidding, its $3,000,000 of 
first mortgage bonds, due 1$80.—-V. 171, p. 362. 


Mississippi Power & Light Co.—Earnings— 

Period End. Dec. 31— 1949—-Moenth—1948 1949-12 Mos.—-1948 
Operating revenues ____ $1,741,517 $1,026,663 $18,736,210 $16,578,167 
Oper. expenses & taxes 1,448,591 1,462,742 15,390,352 13,697,801 

$292, 926 $143,921 $3,345,858 

3,872 46 34,140 


$296, 798 





Net oper. revenves__- 


"$2, 880. 366 
Other income 


5,267 


$143, 967 


$3,379,998 





Gross income - 
Net inc. after interest 
“nd charges __. -- 
Dividends applic. to pfd. 


"$2, 885, 633 


£23,314 108,823 
stock jor the period__ 


2,333,047 
266,856 


2,067,074 
266,856 


$2,066,191 





Be el 
~—V. 171. 


$1,800,218 
. 194. 


Missouri Illinois RR.—Earnings— 


December— 1949 1948 
Gross from raitway---_- $391,796 $387,759 
Net from railway 192,241 190,032 
Net ry. oper. income___ 124,291 97,558 

From Jan. 1— 

Gross from railway_--_- 
Net frem railway-- 
Net ry. oper. income-_- 
—~V. 171, p. 105. 


1947 
$368,223 
159,303 
43,756 


1946 
$290,543 
126,510 
62,095 


4,166,784 
1,514,886 
986,623 


4,190,524 
1,760,290 
774,442 


3,491,050 
1,330,898 
629,478 


Misseuri-Kansas-Texas RR.—Plan Recommended— 


ICC Examiner J. L. Bradford, on Jan. 27, urged the Commiss‘on to 
approve the company’s proposed plan for settli ng some $4,744,453 of 
unpaid interest on $13,555,265 ontstanding adjustment mortgages 5s, 
due 1967, through issuance of new debentures 

Mr. Bradford recommended two major amendments to the plan. The 
first change, urged by investors, would make it necessary for the com- 
pany to pay interest in multiples of 0.25’0 when earned. 

He also recommended that holders of ‘preferred stock be given the 
opportunity to vote on ep of the plan, along with holders of 
adjustment bonds. A 75’. assent on the part of holders of each security 
affected is required by law, and Mr. Bradford noted that the company’s 
charter provides that no mortgage is to be created which would affect 
any dividends or give preference over preferred stock except with con- 
sent of holders of a majority of this stock.—V. 171, p. 559. 


Moller-Dee Textile Corp.—Stock to Be Offered— 


Coffin, Betz & Co. of Philadelphia is expected to make a public 
offering shortly of an issue of 500,000 shares of capital stock of 
the above corporation which was formed recently for the purpose of 
constructing and operating a modern textile plant in the State of 
Israel. 

A registration statement covering 
with the BEC some time ago. 

This corporation, incorporated in Delaware on Oct. 21, 1949, is not 
yet engaged in business, but plans to use the proceeds from the sale 
of ‘the proposed financing to establish itself in Israel's textile in- 
dustry. 


the proposed offering was filed 


Monsanto Chemical Co.—New Foreign Unit— 


William M. Rand, President, on Feb. 7 announced the formation of 
@ new company, Monsanto Chemicals cf India Ltd., which will handle 
Monsanto activities in India. This new unit ts jointly owned by the 
American company and its British subsidiary, Monsanto Chemicals 
Ltd. Its headquarters will be in Bombay, India. 

Plans for the new company include the immediate establishment of 
an adequate selling organization in India. lt is expected that even- 
tually the company will manufacture products in India to meet local 
éemands.—V. 170, p. 2131. 


Mountain States Telephone & Telegraph Co. — To In- 
crease Stock—Rights to Be Issued to Stockholders— 


The stockholders on March 21 will vote on a proposal to increase 
the authorized capital stock from 1.000.000 shares to 1,500.000 shares. 

It is planned to offer 183.918 additional shares to stockholders of 
record about March 27 on the basis of one new share for each five 
sharee held, the rights to expire about April 28. The proceeds would 
be used to repay temporary loans from its parent, the A. T. & T. Cea., 
and for expansion. 


EARNINGS FOR DECEMBER AND 12 MONTHS 
Period End. Dec. 31— 1949—Month—1948 1949—-12 Mos.—1948 
Operating revenues__._._ $7,214,178 $6,629,816 $82,336,373 $73,986,494 
Uncollectible oper. rev._ 31,450 20,778 311,722 231,322 


$6,609,038 $82,024,651 $73,755,172 
5,438,512 65,413,753 57,923,967 
493,797 8,848,495 8,165,315 


$676,729 $7 $7,665,890 
506,788 5,698,911 





Operating revenues__ 
Operating expenses 
Operating taxes 


$7,182,728 
~-. 5,673,625 
763,113 
$745,990 
— 560,076 





Net operating income 
Net after charges__ 
—V. 171, p. 465. 


:762,403 
5,698,071 


(G. C.) Murphy Co. January Sales Decreased 3.40%— 
Month of January— 1949 1948 1947 
Sales $8, sea ~ 134 $8,490,803 $7,993,684 $7,001,090 
Stores in operation____ 218 210 209 209 

—V. 171, p. 194. 


Nachman Corp. —Debentures Placed Privately — An 
issue of $600,000 3.25% debentures due to June 30, 1961 
have been placed privately with an institutional investor 


through Bacon, Whipple & Co., it was announced on 
Feb. 7.—V.171, p. 362. 


National Dairy Products Corp.—Increases Dividend— 

L. A. Van Bomel, President, cn Feb. 2 announced that the directors 
have declared a dividen c of 60 cents per share for the first quarter of 
1950, payable March 10 to stockholders of record Feb. 17. 

“The increased dividend has been made possible,””’ Mr. Van Bomel 
stated, “by the company’s improved earnings and its present satisfac- 
tery cash position, It is in line with the policy of the board to increase 
returns to stuckholders whenever such action is consistent with tne 
maintenance of a sound financial position.”-—V. 171, p. 362. 


National Oats Co. —Pays 50% Stock Dividend— 

Following the increase in the authorized common stock from 100,000 
shares to 200,000 shores of no par value, it was decided to pay a 
stock dividend of 50,000 shares, payable at the rate of one share 
of reach two sheres held by stockholders as of Jan. 31, 1950, and 
to reserve for use at some future date 50,000 shares of this increase 
in authorized capital stock. To effectuate this payment, it was 
decided to transfer $375,000 to capital from present surplus of 
approximately $950,000. 

The directors also have declared a cash dividend of 25 cents per 
share to holders of the newly increased capital stock, to be payable 
on March 1 to stockholders of record Feb. 17. 

In order to receive the 56‘o stock dividend, stock certificates must 
be exchanged ior new stock certificates, at which time the certificates 
for the shares representing the dividend stock will also be issued. 
The company’s agent is The Eoatmen’s National Bank of St. Louis, 
St. Louis 2, Mo. 

Where the payment of the 50% stock dividend involves a 
tional share, no fractional shares will be issued, but 
serip certificate exchangeable for stock, during 1950, will be issued. 
Following tne close of business Dec. 29, 1950, the stock represented by 
the then unexchanged scrip certificates will be sold and the net pro- 
ceeus of such sait vill then be cistributable pro-rata, during 1951, 
egainst the surrender of such scrip certificates. At the end of 1951 
such then outstanding scrip certificates shall become void and of no 
value whatsoever.—V. 171, p. 362. 


% frac- 
in lieu thereof 


National Tea Co., Chicago—Sales 1.86% Higher— 

Four Weeks Ended— Jan. 28, 50 Jan. 29, '49 
Sales _... $21,144,796 $20,754,957 

The number of stores in operation decreased from 659 in 1949 to 
655 at Jan, 28, 1950.—V. 171, p. 362. 


Neisner Brothers, Inc.—January Sales Off 0.67%— 
Month of January— 1950 1949 1948 1947 
Net sales ; $3,139,194 *$3,160,614 $3,034,731 $2,587,640 

‘Revietd.- V. 171, p. 194. 


New Jersey Bell Telephone Co.—Financing Plan Ap- 
proved— 

The company on Feb. 
State Board of Public 
new securities—15,000,000 in debenture bonds 
mon stock (par $100). 

Proceeds will be used to discharge notes payable to the American 
Telephone & Telegraph Co, and to finance construction this year. 

Interest on the debenture bonds will not be determined unti] after 
Date be been received and the offering price to the »ublic has been 
ixed. 

One condition under which the issue is permitted is that $30,000,000 
of the capital stock and the $15,000,000 of debenture bonds be issuéd 
within 60 days and that the remaining $20,000,000 of capital stock be 
issued before Dec. 31, 1950.—V. 170, pp. 2586 and 1805. 


3 received authority 


from the New Jersey 
Utilities Commissioners 


to issue $65,000,000 in 
and $50,000,000 in com- 


New Jersey Power & Light Co.—Bids for Pfd. Stock— 
The company has invited bids for the purchase from it of 20,000 
shares of its cumulative preferred stock. Bids will be received by 
the company at Room 2601, 61 Broadway, New York, N. Y., up to 
12 o'clock noon (EST) on Feb. 15.—V. 171, p. 362. 


New York Chicago & St, Louis RR. Co.—Earnings— 
(Including Wheeling & Lake Erie Ry.) 
1949 1948 
$11,078,907 $12,050,834 
3,936,250 3,630,195 
2,108,984 1,529,628 


Gross from railway. 

Net from railway 

Net railway operating income 
From January 1-— 

Gro:s from railway 

Net from railway 

Net railway operating income 
V. 171, pv. 465. 


127,505,168 
37,132,060 
19,163,349 


146,581,684 
49,627,440 
25,477,614 


New York State Natural Gas Corp.—FPC Examiner 
Approves Pipeline Project— 

FPPC Examiner Marvin FParrington has filed a decision, subject to re- 
view by the Commission, authorizing tne construct'on and operation of 
pipeline facilities which will carry additional natural gas for distribu- 
tion in Oswego, Onondaga, Madison, Oneida and Herkimer Counties in 
New York State. 

The Examiner's decision authorizes this corporation to install and 
operate a measurement station in Onondaga County and to sell and 
deliver additional natural gas to Niagara Mohawk Power Corp. Esti- 
mated cost of these facilities is $32,000. 

Niagara Mohawk was authorized to construct and operate 16 miles 
of 14-inch loop line extending from New York State Natural’s proposed 
measurement station to a connection with Niagara Mohawk’s existing 
system near Syracuse, N. Y. The company estimates cost of this line 
at $692,000.—V. 171, p. 362. 


New York Telephone Co.—Income Statement— 
Period End. Dec. 3i— 1949—3 Mos.—1948 1949—12 Mos.—1948 
$ 


$ % $ 

*116796,885 105,413,132°441,479,740 402,275,819 
87.606,609 83,257,578 342,155,151 310,084,709 
16,914,608 1o4 57,100 60, 322,783 53,378, Bis 
12,275,668 9, 698, 4 54 39 001, 806 
#16,140 72,537 1,383,107 

13,091, £08 9,770,991 40. 384,913 

2,778,064 2,958,031 11,582,228 


Operating revenue 

Operating expenses 

Operating taxes_- 
38,812, 2 6 
1,005,876 


Net oper, income 
Other income ‘net)-—. 
39,818,172 
9,587,758 
30.220. 414 
33,704,000 


Total income ie 
Interest deduction: 
10, 313,744 
10,426,000 


112.256 1,613,040 8,618, 706 3,473, 586 

*Includes the effect of interim rate increases, estimated at $26,000,000 
on an annual basis authorized by the New York P. S. Commission, 
effective June 9. 1949. Such interim rates have been ex.venced to 
March 31, 1950.—V. 171, p. 194. 


6,812,960 28 802,685 
8,426,000 537,421,391 


Net income_- 
Dividends 


Palance ‘deficiti- 


Niagara Hudson Power Corp.—Resignations— 


Wm. H. Hickey, President of United Corp., and John J. he 
director, have tendered their resignations as directors.—V. ey 


Niagara Mohawk Power Corp. (& Subs.)—Earnings— 
PRO FORMA CONSOLIDATED EARNINGS 
(Assuming Niagara Mohawk Power Cory. was formed on Jan. 1, 1948) 
12 Months Ended Dec. 31— 1949 1949 


$ $ 
__ 139,284,000 138,169,000 
__. 112,657,000 115,181,000 


22,983,000 


,000 9, 


iis eueliemdabia- nies a 26,571,000 22,979,000 
veaptdbates 8s eee 5,874,000 4,978,000 


18,001,000 


375,000 
525,000 


Operating revenues 


Operating revenue expenses_____ : 





Operating income __--___._ 
Other income (Dr)_______ 


-... 26,627,000 





Gross income ____.___- 
Income deduciions 





Net income _________ _.. 20,697,000 
*Deduct: estimated adjustments ‘of net income: 
tCertain exvenses 


375,000 
tImcrease in Federal incoine taxes 


650,000 





Net income as adjvsted______ “ 19,672,000 
Dividend requirements on preferred ‘stocks._____ 2,876,000 
Balance available for class A and common stocks 16,796,000 
§Dividend requirements on class A stock_ 2,314,000 

Balance available for common stock__.-___.. 14,482,000 
Earned per share of common stock $1.94 


*Estimated adjustments of net income resulting from the change in 
affiliation witn Niagara Hudson Power Corp., applied retroactively 
as if change had been in effect since Jan. 1, 1948: +tCertain expenses 
(as estimated by management) borne by Niagara Hudson Power Corp. 
[parent company] which will be borne in the future by Niagara 
Mohawk Power Corp.). tIncrease in Federal income taxes resulting 
from changed affiliations, less reduction resulting from inclusion of 
above expenses. §The dividend requirements on the class A stoce 
are based on the outstanding shares of such stock on Jan. 5, 1950.— 
V. 171, p. 362. 





Northern Berkshire Gas Co.—Seeks to Issue Addi- 
tional Stock— 


The company has made application to the SEC for authority to issne 
and sell an additional 6,400 shares of its $100 par common stock to 
its parent; New England Electric System, for $800,000 cash. 

Part of the proceeds of the stock sale will be used to pay off a 
$175,000 indebtedness to the parent and $620,000 of short-term 
promissory notes. After payment of the expenses incident to tre 
stock sale, the balance of the proceeds would be used for constiuction 
purposes. 

The SEC has given interested persons until Feb. 


15 to request a 
hearing upon the application.—V. 145, p. 3505. 


Nerthern Indiana Public Service Co.—Plans Financing 


The company has plans for raising approximately $12,000,000 ia 
“new money’ through sale of an issue of new first mertgage bonds. 
It is expected that this issue will be ready for bidding by late March 
or early April.—vV. 171, p. 465. 


Northwest Petroleum of Portland, Ore.—Hearing— 


The SEC on Feb. 8 announced that it would hold a hearing on 
Feb. 21, 1950, to determine whether a stop order should issue agains’ 
the registration statement filed by Ralph A. Blanchard and George ». 
Simons, doing business as Northwest Petroleum, of Portland, Ore, 

The registration statement was filed with the SEC on Jan. 9, 1950, 
covering 350 ‘‘undivided fractional participating interests (oil)” ~ 
be offered for sale to the public at an aggregate price of $175,000. 
There are now outstanding 2,650 interests, 

The Commission challenges 19 items of information in the regis- 
tration statement, exhibits thereto, and the prospectus.—V, 171, p. 363. 


Omar, Inc., Omaha, Neb.—Rezisters With SEC— 


The corporation on Feb. 6 filed a registration statement with the 
SEC covering 20,000 shares of 4'2‘- cumulat.ve convertible stoce 
($100 par) and 120,000 shares of common stock (par $10) into whica 
the preferred is convertible. 

The company proposes to offer the new preferred 
change for 1€,933 shares of outstanding 6’. preferred stock, the 
exchange offer being on the basis of one share of 6‘+ preferred stocsz 
and payment of $1 in cash for each share of 4'2‘e preferred, 

Underwriters headed by Kirkpatrick-Pettis Co., Omaha, Neb., wil 
purchase unexchanged shares and reoffer same to the public. The 
publie offering price is to be $103 per share, with a $3 commission % 
the underwriters. 

The company is engaged in the 
products. Proceeds of the stock sale wll be used to redeem the 
old preferred, at the redemption price of $102 per share, and the 
balance of the funds will be used for increased inventories and wort- 
ing capital.—V. 170, p. 2335. 


initally in ete 


manufacture and sale of bakery 


Pacific Gas & Electric Co.—Stock Authorized— 


The directors on Feb. 8 authorized the issuance and sale of 1,656,156 
shares of common stock, 

The company plans to offer this stock for sale to common stock=- 
holders of record about March 20, 1950, in the proportion of one 
additional share for each five shares owned. The subscription period 
is expected to close April 5, 1950. An application for approval of 
the new issue will be filed shortly with the California Public Utilities 
Commission. 

It is proposed that i¥e offering be underwritten by a nationwide 
group of underwriters at a price to be determined prior to the 
effectiveness of the registration statement to be filed with the SEC. 

The company proposes to apply the proceeds from the sale of this 
stock toward the cost of additions end betterments to its electric ane 
gas facilities used in serving northern and centra) California. 

Work upon the company’s six-year postwar construction program ‘9 
now far advanced, About $560,000,000, or approximately two-thirds 
of the estimated amount required by this program, has already been 
spent, Capital expenditures in 1949 were $192,000,000. It is esti- 
mated that about $175, 000, 000 will be spent in 1950 and a consideraby 
smaller amount in 1951.—V. 171, p. 465. 


Pacific Intermountain Express—To Offer Stock— 


The company on Jan, 23 announced plans to offer rights to stock- 
holders to purchase one share of common stock for cach three shares 
now held at $16 per share, “subject to such Intersiate Commerce 
Commissicn approval as may be necessary.” 

The company said distribution of tne new 
to March 20. 

The offer of the company 
expected to be acted up 
$1,940,000 for the 
trustees.—V. 169, p. 


stock will be made prior 
to buy the Keeshin Freight Lines, Inc., is 
svon by the ICC: The company offered 
Ireeshin Lines, new in the hands of Federal 
112. 


Pacific Power & Light Co.—Control Awarded— 


The SEC on Feb. 3 approved an offer of $16,125,000 cash for the 
controlling inicrest in this company. An iuvestment syndicate headed 
by A. C. Aliyn & Co., Inc. and Bear, Stearns & Co., both of New 
York, was successiul bidder for tle 500,000 shares of Pacific Power 
common stock. held by American Power & Light Co., New York holding 
company. 

The Commission's ection thus ruled 
stock made by Herbert Allen & Co., Inc. and associates, also of New 
York. The Allen bid, rejected by the Commission, was for 15,526,000 
cash plus payments from the preposed resaie of ceriain Pacific Power 
properties. 

Tne Commission's decision on the sale of the stock came exactly ore 
week after the agency had rejected two previous bids for control i2 
ithe Portland company. The Commission threw out the earlier offers on 
the grounds that “competitive conditions had not been maintained” 
in negotiations for the sale of the securitics. The rejected bids were 


out a second offer for the 
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made by the Allen svndicate and a group headed by B. J. Van Ingen 
& Co., Inc., New York. 

The Allyn-Bear, Stearns syndicate is made up virtually of the same 
investment houses in the group iermerly headed by Van Ingen, which 
remained a member of ihe syndicate. ee 

A. C. Allyn & Co., Inc. and Bear, Stearns & Co., representatives of 
the purchasing group oi common stock of Pacific Power & Light Co., 
on Feb, 7, purchased 2il common stock of Pacific Power & Light Co. 
irom the former owners, American Power & oo, The Pacific 
Company will continue rnder the present management. 

Tine SC sahasing group stated: “‘We have at the present moment no 
plans for ihe disposition of this stock.” V. 171, p. 560. 


Pan American-Grace Airways, Inc.— Traffic Increased 


: se of approximately 2,000,000 revenue passenger miles 
ee than 100.000 revenue cauebets and freight-ton miles over me 
previous year is reported by Panagra in announcing its volume o 
ee oe ie D. S. flag air line carried 93,944 revenues passengers 
and 2,510 tons of revenue express and freight between the United 
States and countries in South America. This is more than —— 
passengers and 200 tons of cargo over its 1948 operations.—V. 170, 
p. 110. 


(J. C.) Penney Co.—January Sales Off 1.13%— 


th of January- 1950 1949 1948 1947 
ee chi . $48,571,562 $49,125,969 $47,983,127 $44,277,876 
—V. 171, p. 195. 


Pennsylvania Power Co.—Bids for Bonds— 

It is anticipated thet will be received by the company at 
11:30 a.m. (EST) on ; for the sale by it of $3,000,000 first 
mortgage bonds due The public cffering may take place on 
March 7.—V. 171, p 


bids 
March 
) 80. 
560. 


Pennsylvania Power & Light Co.—Bonds Placed Pri- 
vately—Drexel & Co. and The First Boston Corp. have 
completed negotiations for the private sale of an issue of 
$33,500,000 first mortgage bonds, 2°4% series due Feb. 1, 
1980, to a group of institutional investors headed by The 
New York Life Insurance Co., it was announced on Feb. 
7. The bonds were sold at a price of 101.023565% and 
accrued interest. 

The proceeds will be uesd to retire all of the outstanding short- 
term debt in the amount of $15,644,000; to redeem the outstanding 
$10,000,000 of 3%: first mortgage bonds and to provide approxi- 


mately $8,000,000 towards the company’s current construction pro- 
gram.—vV. 171, p. 466. 


Pennsylvania Reading Seashore Lines—Earnings— 


December— 1949 1948 1947 1946 
Gross from railway $617,894 $715,835 $769,319 $744,149 
Net from railway 168,853 161,049 “69,095 “109,100 
Net ry. oper. income 384,624 446,914 *306,920 *279,427 

From January 1— 
Gross from resilway 
Net from railway 
Net ry. oper. income 


*Deficit.—-V. 171, p. 106. 


9,245,952 
“1,857,621 
*4,420,136 


11,645,558 
32C,960 
* 3,243,540 


11,432,302 
637,856 
*2,208,890 


11,044,394 
763,059 
*1,652,196 


Peoples Drug Stores, Inc.—January Sales Off 4.9%— 
Month of January— 1950 1949 


ee ane . $3,551,312 $3,734,307 
Stores in operation __- neki eon 141 140 


—V. 171, p. 195. 


Pteiffer Brewing Co.—January Sales Up 19.5%— 
Month of January— 1950 1949 
Sales (in barreis) 101,231 84,721 

—V. 171, p. 560. 


Philadelphia & Western RR.—Earnings— 
Year Ended Dec. 31— 1949 
Gross revenue sien és dacs $851,120 
Net income after income taxes____. ‘ot 23,677 
Dividends on common stock bien i 31,719 


il aA bce 1$8,042 $65,106 

*Special distribution paid Mar. 36, 1948, to stockholders of record 
March 2, 1948. in eccordance with Court order dated Dec, 16, 1947, 
at rate of $3.75 per sharc—$39,649.—-V. 170, p. 889. 


1948 
$930,289 
65,106 

oa 





Balance to surplus 


Phillips Petroleum Co.—Plans Pipeline Extension— 


The company plans early construction of a 155-mile 6-inch pipe- 
line extension to Denver, Colo.; of the present 200-mile petroleum 
products line now in operation from the refinery of Phillips Oil Co., 
a subsidiary, at Phillips, Tex., to La Junta, Colo. The company 
plans to complete the line and a terminal at Denver during 1950. 
The pipeline extension will be owned 85‘, by the company and 15% 
by Shamrock Oil & Gas Corp.—V. 171, p. 466. 


Quincy Electric Light & Power Co. — To Issue Addi- 
tional Stock to Parent— 


The company has applied to the SEC for authority to issue and sell 
an additional 3,750 shares of its $25 par capital stock to its parent, 
New England Electric System, for $300,000. Proceeds of the stock 
Sale would be used to retire $300,000 of outstanding promissory notes. 

The SEC has given interested persons until Feb. 15 to request a 
hearing upon the application.—V. 162, p. 499. 


Remington Rand Inc.—Announces New Typewriter— 


The 1950 Electri-conomy Typewriter was introduced nationally on 
Feb. 1. It hes 10 engineering and design improvements that will 
allow more businesses to achieve the lu% to 40% increase in pro- 


duction that usually follows typing station electrification.—V. 171, 
p. 466. 


Roytex Oil Co.—Loan Placed Privately—Acquisition 
—See Transwestern Oil Co. below. 


Safeway Stores, Inc.—Domestic Sales Lower— 
4 Weeks Ended Jan. 28 1950 1949 1948 


Domestic sales . - $78,540,234 $86,851,537 $89,759,887 


Canadian sales 6,638,240 6,520,247 5,851,703 
Stores in operation 2,157 2,232 2,382 
—V. 171, p. 196. 


St. Louis-San Francisco Ry.—Preferred Dividends De- 


clared—Action on Common Div. Deferred—New Dir.— 


The directors on Feb. 2 declared the full dividend of $5 per share 
on the preferred stock, series A, payable $1.25 per share quarterly 
on March 15, June 15, Sept. 15 and Dec. 15, 1950, to holders of 
record March 1, june 1, Sept. 1 and Dec. 1, 1950, respectively. 


The board also deciared payable May 1, 150, out of available net 
income for 1949, the interest on the second mortgage income bonds 
to holders of record April 14, 1950. 

It was decided to defer ccnsideration of the declaration and pay- 
ment of a dividend cn the common stock until the meeting of the 
board scheduled for May 25. An initial dividend of $1 per share 
Was paid on this issue on March 1, last year. 

Hugh McKittrick Jones, of St. Louis, a member of the firm of Robert 
MeKittrick Jones, cotton goods manufacturers, was named a member 
of the board to succeed the late Frank C. Rand of St. Louis. Mr. 
Jones is also a voting trustee of the Frisco.—V. 171, p. 594. 


(E, J.) Searry & Co., Denver, Colo.—Stock Offered— 
The company in January offered locally 1,000 shares of 
8% preferred stock at par ($100 per share). The proceeds 


are for expansion and to provide additional working 
capital. 


Schwarz Engineering Co., Inc., San Francisco, Calif.— 
Offers Notes— 


The directors have authorized the issuance and sale of $94,000 of 
convertible income nove cue Jan. 1, 195% These notes bear 
interest at the rate cf 5’% per annum payable only if earned. They 
are convertible into shares of stock at par of $1 per share during 
the term of the note. At any time after July 31, 1953, the notes are 
callabie at par by the comp-ny upon notice. 

These convertible income notes are first offered pro rata to share- 
holders for subscripticn so that each shareholder shall be entitled to 
purchase at tace valtie a convertible income note in principal amount 
equal to 12's” of the » r v*'ue of the tots" <heves held of record at 
the close of business on Jan. 30, 1950, with the provisos that no 
Single note shal] be issued fcr the principal amount of less than $10, 
or include any fraction of $1. 


Stockholders may subscribe for more than their allotments in face 
value of notes. 


Subscriptions will net in ay e:se be valid unless and until received 
by the company at its office, 58 Sutter St.. San Francisco 4, Calif., 
prior to 5 p.m., Feb. 16, 1950. A shareholder’s right to subscribe is 
not assignable except to ..not-er stockholder. 

The proceeds will be added to cash funds of the company to be 
expended from time to tm: for such corporate purposes as the 
directors may determine. Cash funds have been and will continue to 


be spent, among other things, for the commercial development and 
Sale of the fillers and deaeratcrs. 


In recognition of the work that has been done by the company in 
the aseptic canning f{ eld, the American Can Co. has agreed to loan 
money to the Schwarz company on a favorable basis for the purpose 
of aiding the introduction of the aseptic canning process to the indus- 
try. As a result the Schwarz firm has available at the present time 
the sum of $50.000 wt °n addit'onal $50,000 to be advaneed upon 
the fulfillment of certain conditions relative to the development of the 
aseptic canning equipment. These funds are being provided to support 
the work of fabricating and marketing the aseptic canning equipment 
and process, and are restricted to this use. 

The Schwarz firm lost $33,667 in the period May 1 to Oct. 31, 1949. 
At the end of that period the company’s deficit was $292,363. Total 
assets of the company as of Oct. 31 were $192,912. 


Schwarz Paper Co., Lincoln, Neb.—Files With SEC— 


The company on Jan. 30 filed a letter of notification with the 
SEC covering 25+ shares of preferred stock to be offered at $105 per 


share. There will be no underwriter. The proceeds are for working 
capital. 


Schwitzer-Cummins Co.—Stock Sold——The 5,000 shares 
of 542% cumulative preferred stock, series A (par $20) 
recently offered through Paul H. Davis & Co., Chicago, 
were sold Feb. 1 at $18 per share. The proceeds went to 


Louis Schwitzer, Sr., Chairman, the selling stockholder. 
—V. 171, p. 466. 


(G. D.) Searle & Co.—Common Stock Oversubscribed 
—An underwriting group headed by Smith, Barney & 
Co. on Feb. 8 offered to the public 220,000 shares of com- 


mon stock (par $5) at $38 a share. This issue was heavily 
oversubscribed. 


These shares were part of the holdings of present stockholders and 
represented the first public offering of securities of this company 
which has been under the control of the Searle family for three geu- 
erations. The selling stockholders will continue to be major stock- 
holders in the company. No change in management or control of the 
company is involved. 

STOCK OFFERING TO EMPLOYEES—Simultaneously, the company 
is offering directly to its employees 26,573 shares of authorized but 
unissued common stock at $36.25 per share (a price equal to that paid 
by the underwriters to the selling stockholders). The subscription 
privilege will expire on Feb. 27, 1950. 

Company is engaged in the manufacture and sale of ethical pharma- 
ceuticals. The company was incorporated in Illinois on April 10, 1908. 
Practically all of its current products are original developments, cre- 
ated in the company’s laboratories, clinically tested under the com- 
pany’s direction, and in most cases marketed under the company’s 
registered trade names. 

The company’s laboratories, plant and executive offices are located 
on Searle Parkway, Skokie, Ill., in the northwestern suburban area of 
Chicago. 

CAPITALIZATION AS OF DEC. 31, 1949 


Authorized Outstanding 

(par $5) 1,000,000 shs. *700,700 shs. 
*The outstanding shares will be increased from time to time when 
and as additional shares are subscribed for and purchased by employ- 


ees of the company under the company’s offering of 26,573 shares of 
authorized but unissued stock. 


EARNINGS 


Common stock 


FOR YEARS ENDED DEC. 31 
1949 1948 1947 
$11,762,765 $10,033,434 $8,887,759 
4,052,377 2,875,205 2,202,428 
3,843,010 2,714,045 2,074,047 
1,515,000 1,100,000 793,000 
... $2,328,010 $1,614,045 $1,281,047 
210,210 280,280 210,210 
UNDERWRITERS—tThe names of the underwriters of the 220,000 
shares of common stock purchased by them from the selling shere- 


holders, and the number of shares purchased by each underwriter, are 
as follows: 


Net sales oe . 
Profit from operations 
Profit before income taxes 
Provision for Federal income taxes 
Net protit ; 
Cash dividends paid 


Shares 
45,000 
3,500 
3,000 
3,500 
3,500 
5,006 
3,000 


Shares 
3,000 
1,500 


Smith, Barney & Co. 

A. C. Allyn and Co., Inc. 
American Securities Corp. 
Bacon, Whipple & Co.____ 
Robert W. Baird & Co., Inc. 
A. G. Becker & Co., Inc. 
William Blair & Co. 


Kebbon, McCormick & Co. 
A. M. Kidder & Co.______ 
Kidder, Peabody & Co.._.. 10,000 
Lee Higginson Corp.____~ 5,000 
Martin, Burns & Corbett, 
eS i : 1,000 
Carl McGlone & Co., Inc._ 1,009 
Biunt Ellis & Simmons 3,000 Merrill Lynch, Pierce, 
Blyth & Co., Inc. 10,000 Fenner & Beane biatdeas 7,500 
Bosworth, Sullivan & Co., The Milwaukee Co. ‘+ 3,000 


(arriba iets 1,500 Mullaney, Wells & Co.._-__ 1,000 
Central Republic Co. (Inc. 3,500 


Newhard, Cook & Co.____ 3,000 

Clark, Dodge & Co. 5,000 Piper, Jaffray & Hopwood 2,500 
Julien Collins & Co. 2,000 Raffensperger, Hughes & 
J. M. Dain & Co , 2,000 ae 
Dempsey & Co. ‘ ‘ 1,500 Reynolds & Co. ei 
Dixon & Co.____~_- : 1,360 Shields & Company__-_--- 
Farwell, Chapman & Co. 3,000 Sills. Fairman & Harris, 
The First Boston Corp.- 10,000 SS ti ekasinlen 
First of Michigan Corp. 2,500 F. S. Smithers & Co.____- 2,000 
Glore, Forgan & Co.___- 7,500 Stern Brothers & Co.__-~- 1,500 
Coldman, Sachs & Co... 10,000 Stone & Webster Securities 
Harriman Ripley & Co., Corp. a 7,500 

eee = 10,000 Swiss American Corp 2,000 
Harris, Hall & Co. (Inc.) 3,500 G. H. Walker & Co.____-- 2,500 
J. J. B. Hilliard & Son 1,000 White, Weld & Co.__ 
The Illinois Co.____-_- 3,000 Harold E. Wood & Co 
V. 171, p. 364. 


1,00) 
2,500 
3,500 


1,500 


Sears, Roebuck & Co.—January Sales Increased 1.4%— 
Per. End. Jan. 31— 1950—Month—1949 1950—12 Mos.—1949 -- 


Sales ~-$141,159,595 $139,213,105 $2,276,399,559 $2,400,353,880 
—V. 171, p. 196. 


Security Banknote Co.—Stockholders’ Protective Com- 
mittee— 

Announcement was made on Feb. 7 of the formation of a committee 
for the protection of stockhoiders of this company. The committee 
consists of stockholders, representatives of owners and 19 security 
houses representing customers, who together own more than 100,003 
shares of the common and preferred stock of Security Banknote Co. 
The members of the committee are Charlies Sulzberger, of Hallowell, 
Sulzberger & Co. cf Philadelphia; Edward F. Hirsch of Stroud & Co., 
Philadelphia; Blair F. Claybaugh of Blair F. Claybaugh & Co., Harris- 
burg, Pa., and Hiram S. Gans, of New Yerk City. Amen. Gans & But- 
ler, 50 Broadway, New York City, are attorneys for the committee. 
The Secretary of the committee is John A. Nigro, Jr., Room 707, West- 
ern Savings Fund Building, Broad and Chestaut Sts., Philadelphia 7,- 
Pa.—V. 170, p. 112. 


Seiberling Rubber Co.—Chairman Resigns— 


Frank A. Seiberiinz, ©0, on Feb. 4 stepped down from the position 
of leadership in the rubber incustry he has hneid for over half a 
century. Mr. Seiberling, founder and Board Chairman of this company,- 
and eariier the founder of the Gocdyear Tire & Rubber Co., resigned 
as Chairman and a director of the Seiberling tirm. 

Tne company made no immediate announcement of 
successor as chairman. The board will coi.sider a 
next meeting.—V. 170, p. 1462. 


Seiberling’s 
successor at its 


Shawinigan Water & Power Co.—Plans Financing— 

The company plans to issue $15,000,000 of 3’. bonds, series Q, and 
$5,000,060 of 442% preferred stock. 

It is understood that the bonds will be payable in United States 
dollars and that they will be offered privately in this country. Public 
offering of the preferred stock will be made in Canada by a large 
syndicete headed by Dominion Securities Corp. 

The large expansicn program of the company is scheduled for com- 
pletion late in 1951 and it is understood that it will require no further 
financing.—-V. 169, p. 1712. 


Shedd-Bartush Foods, Inc.—Registers With SEC— 


The corporation on Feb. 6 filed a registration statement with the 
SEC covering 140,000 shares of common stock ($1 par’, of which 
only 20,000 shares are to be offered for sale by the cOmpany to em- 
ployees of the company and its subsidiaries and as to which no 
underwriting is involved. Proceeds would be used for general cor- 
porate purposes, including particularly the repayment of bank loans. 

The remaining .120,000 shares are to be acquired from a selling 
stockholder by underwriters headed by Blair, Rollins & Co. and Shader-, 
Winckler Co., ior resale to the public. The ofiering price and under- 
wr.ting terms are to be supplied by amendment. 

The selling stockholder is Stephen J. Bartush, President and a di- 
rector of the company. He now owns 222,080 shares of common stock, 
and will own 102,080 aiter sale of the 120,000 shares, thus reducing 


his stock interest from 55.5‘. to 25.5’, of the outstanding common 
stock. 


South Bay Consolidated Water Co., Inc.—Earnings— 


Period End. Nov. 30— 1949-—-Month—1948 1949-—12 Mos.—-1948 
Operating revenues $59,230 $57,635 $747,774 $662,191. 
Rev. deducts and taxes 39,516 42,256 499.861 ; 
$19,714 $15,379 $247,912 
; 765 
$19,714 

16,230 


$195,856 

734 
$196,590 _ 

196,164 


Operating income 
Other income 


$248,678 
195,997 


Gross income $15,379 
Income deductions 16,564 


iT, Oe $3,484 
p. 8. 


Net iacome . $52,680 


*Loss.—V. 171, 


*$1,186 


South Jersey Gas Co.—Earnings Statement— 
12 Months Ended Dec. 31— 1949 
Gross revenues $3,585,071 


: $3,664,102 
“Expenses including fixed charges and iaxes 3,358,605 


3,453,953 
"$210,149 
550,319 
$0.38 


Net tnesome ......... ; 
Number of common shares 550,319 
Earnings per.common share a $0.41 


*Includes provision for Federal income tax.—V. 170, p. 1806. 


$226,465 


Southeastern Grayhound Lines—Plan Abandoned— 
See Greyhound Corp. above.—V. 171, p. 196. 


Southern California Petroleum Co.—Files With SEC— 


The company on Jan. 23 filed a letter of not ficat.on with tae SEC 
covering subscription warrants issued to stockholders of record Feb. 
7, 1950 evidencing the right to subscribe for one new share of com- 
mon stock for each three shares held, at $3.75 per share. Subscription 
warrants will be received until Feb. 27. ‘The proceeds are to be added 
to working capital to provide funds for development of present land 
holdings.—V. 170, p. 598. 


Southern Pacific Co.—Earnings— 
EARNINGS OF TRANSPORTATION SYSTEM. 
Period End. Dec. 21— 1949—Month—1948 1949—-12 Mos.—1948 
$ ~ $ $ 

42,828,072 3,718 537.518.7905 587,462,084 
36,202,319 40,742,744 424,833,131 457,229,996 
6,625 753 5,480,974 112,0€5,574 130,232,087 
2,867,766 3.355,737 53,058,644 58,805,796 
1 668,694 19.116.024 21,520,318 
2,089,293 40,510.90S 49,905,974 


Railway oper. revenues 
Railway oper. expenses 
Net rev. from ry. opers. 
Railway tax accruais 
Equip. & jt. fac. rents 
Net ry. oper. inccme 


V. 171, p. 594. 


1,801,886 


Southern Union Gas Co.—Stock Rights Sought— 


Applications were filed by the following individuals on Feb. 6 fur 
authority to acquire the specified additional shares of common stock 
of this company to be issued by Southern pro rata to its stockholders 
at $17.50 per share: Wofford Cain (Dallas), 7,466 shares; Lee Moor 
(El Paso), 17,658 shares; Clint W. Murchison, Jr. (Dallas), 6,422; and 
John Dabney Murchison (Dallas), 6,871 shares. 

The SEC issued orders giving interested persons until Feb. 9 to re- 
quest a hearing upon the applications of the first three individuals, 
and until Feb. 13 to request a hearing upon the application of the 
fourth. 

On January 19, 1950, the company 
with the SEC under which it 
shares of its common stock 
of record Jan. 30, 
each 12 shares then 


filed a 
proposes to 


registration 
offer 126,720 
(par $1) for subscription by stockholders 
1950, at the rate of one new common share for 
held and at the subscription price $17.50 per 
share. Southern’s financing program also includes .$13,000,000 of 
bonds and 30,000 shares of preferred stock to be offered for pubhc 
sale through underwriters.—V. 171, p. 364. 


statement 
acditional 


Southwestern Associated Telephone Co.—Earnings— 


Period End. Dec. 31— 1949—Month—1$48 1949—12 Mos.-—1948 
Operating revenues $514,243 $433,889 $5,485,450 $4,626,691 
Uncollectible oper. rev. 3,500 550 25,090 6,600 
$510,743 

382,585 

49,036 

$78,122 

55,616 


$5,460,450 $4,620,091 
4.261.721 3,516,769 
532,719 501,788 


$483,339 
331,142 
63,0093 


Operating revenues 
Operating expenses 
Operating taxes - 


$601,534 » 
425,175 


$565.019 
437,094 


$89,138 
65.135 


Net operating income 
Net after charges 
—V. 171, p. 397. 


Spiegel Inc. (& Subs.)—January Sales Decr. 8.52%— 
Month of January— 1950 1949 


\ a $6,027.849 $6,589,178 
~V. 171, p. 196. 
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Spokane International RR.—Earnings— 
December— 1949 1948 
Gross from railway____ $132,046 $159,316 
Net from railway ee *10,805 44.824 
Net ry. oper. income___ 216,144 16,993 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—-V. 171, 


1947 
$160,595 

65,019 

35,909 


1946 
$152,557 

55,538 

37,754 


2,001,546 
255,188 
220,688 


2,138,141 
540,167 
209,548 


1,925,925 
539,022 
222,716 


1,613,123 
405,040 


, 214,401 
p. 139. 


Spokane Portland & Seattle Ry.—Earnings— 


December-—— 1949 1948 1947 
Gross from railway____ $1,988,469 $2,218,865 $2,167,114 
Net from railway- 308,172 486,802 498,619 
Net ry. oper. income 4,403 170,023 147,546 

From J°r. 1— 

Gross from railway 
Net from railway 

Net ry. oper. income___ 
—V. 171, p.- 139. 


1946 
$1,549,600 
394,453 
810,329 


25,025,256 
6,350,745 
3,036,473 


25,870,554 
5,996,353 
2,189,605 


22,828,278 
5,325,200 
1,832,871 


18,940,221 
3,061,777 
2,114,809 


Standard-Thomson Corp.—Files With SEC— 


A letter of notification was filed with the SEC on Feb. 1 covering 
21,500 shares of common stock to be so'd fer the accourt of four 
seliing stoc’tholders through Lee Higginson Corp., Carreau & Co. and 
Reich & Co.. Ncw York, at the market price of about $4.50 per shale. 
—V. 170, p. 1640. 


Stanzona Petroleum Corp., Phoenix, Ariz.—Files With 
Securities Exchange Commission— 


The corporation on Feb. 1 filed a letter of notification with the 
SEC covering 258,570 shares 29f common stock tpar $1), the proceeds to 
be used to buy ana sell oil leases. There will be no underwriter 


Staten Island Edison Corp.—Offer for Common Stock 
Aceepted by Parent— 


See Consolidated Edison Co. 


of New York, 
p. 594. 


Inc., above.—V. 171, 


Staten Island Rapid Transit Ry.—Earnings— 
Deeember— 1949 1948 1947 
Gross from railway $243,030 $293,249 $272,061 
Net from railway *39,666 *45,795 *33,724 
Net ry. oper. income__ "95,893 *99,297 *101,385 

From.Jan. 1 
Gross from railway 2,822,930 
Net from railway : *14.296 
Net ry. oper. income 599,947 
*Deficit—V. 171, p. 140. 


1946 
$300,759 
*22,576 
43,915 


3,574,078 
154,196 
*544,393 


3,229,165 
50,579 
*671,400 


3,565,345 
304,319 
©237,156 


Sterchi Bros. Stores, Inc. 


Period End. Jan. 31 
Sales 


WV. iil, ‘p. 108. 


Jan. Sales 16.77% Higher— 


1950—Month—1949 1950—-11 Mos.—-1949 
$743,732 $636,910 $12,132,513 $13,924,703 


Tampa Electric Co.—Earnings— 

Period End. Dec 31 1949—-Month-—-1948 
Operating revenue $694,545 $843,751 
Oper, expenses & 678,727 40,644 


1949-12 Mos. 

$9,854,871 
7,707,431 

$2 147, 441 
12,609 

$2, 160, 050 “$1, 332, 575 
357,195 127,527 


1948 
$3,461,935 
taxes 8,209,889 
income 
inew 


$ 1,252,045 
80,530 


$103,106 
2,450 


$215,818 
Dr900 


Utility one: 
Other income 
$105,556 

21,450 


$214.918 
31,884 


Gross income 
Income dediiciions 


Net incom< 
Earnings per common 
—V. 171, p. 598 


$1,802,854 $1,205,048 
$3.01 $2.02 


$84,105 
shares) 


$183,034 


share (598,442 


TelAutozraph Corp.—Earnings— 


3 Months Ended 
Period Dec. 31, - Sept. 30, 49 
Total income $411,€2 £399,441 
Expenses (inc. dceprec.) 312, 55 309,925 
Federal and Canadian 
income taxes 


Year Ended Dec. 31 
1949 1948 
$1,552,477 $1,451,465 
1,243,855 1,124,742 
37,627 34,013 


117,372 125,597 


$2 01, 426 


Net profit $51,141 $55,493 $191,250 


Earnings per share 
—V. 170, p. 1844. 


$0.27 $0.24 $0.84 “$0. 85 


Television Fund, Inc.—Registers With SEC— 


A registration statement was filed Feb. 1 with the SEC covering 
750,000 shares of common capital stock, the proceeds to be used for 
investment. The underwriter is Television Shares Managament Co. 


Assets 45% Higher— 


This Fund passed the $4,000,G00 mark for the 
marking a 45’ gain over $2,781,000 Oct. 30, 
unrealized appreciation totaled $620,000 at 
increased i, the three-month period from 
per share, after payment of a 12-cent 
record Jan. 23. The Fund now has 
V. 171, p. 338 


first time Jan. 31, 
1949. Realized and 
Jan. 31. Net asset value 
$9.33 per share to $11.03 
Gividend to shareholders of 
over 3,000 shareholders.— 


Tennessee Central Ry.—Earnings— 


December 1949 1948 
Gross from $381,656 $392,296 
Net from r: 113,188 41,204 
Net ry. ope? 62,095 *13,765 

From Jan. 1 
Gross from railway 
Net from railway 77,683 
Net ry. oper. income 404,253 

*Deficit.—-V. 171, p. 140. 


1947 
$439,233 
63,490 
*12,758 


1946 
$321,267 
*16,831 
*73,433 


railway 
ilway 
income 
4.321.470 4,752,217 
691,534 
29,152 


4,253,442 
409,961 
*170,976 


3,639,013 
257,796 
*282,497 


Texas Gas Transmission Corp.—Makes Initial Deliveries 


New supplies of natural gas destined for cities in Ohio, Pennsyl- 
vania and upper New York State on Feb. 9 began flowing through 
the pipe lines of two of the country’s newest long-distance transmis- 
sion lines. 

Initial deliveries were made at Middletown, Ohio, where this cor- 
poration has a contract calling for the delivery—later this year—-of 
up to 235.000.000 cubic feet of gas a day through its new $73,500,000 
800-mile Texas-to-Onio pipe line 

These supplies were delivered through the recently completed Texas 
Gas line into the Big Inch pipe line system of Texas Eastern Trans- 
mission Corp. which will distribute the gas to utilities serving wide 
areas from Ohio to upper New York. 

The full capacity of the 800-mile 
400,000,000 cubic feet a day. The pipe line, which went into pre- 
liminary operation as far’as Louisville, Ky., last December, has also 
begun supplying additional gas to existing customers along the route. 

Pull operation of the 800-mile project will give Texas Gas a daily 
delivery capecity of over 600,000,000 cubic feet a day throughout its 
entire system of 2.400 miles of pipe line—vV. 171, p. 500. 


Texas Gas line is approximately 


Texas Mexicaa Ry.—Earnings— 
December- 1949 1948 
Gross from railwav $247,711 $295,799 
Net from raiiway 75,605 38,383 
Net ry. oper. income 31,289 22,656 

From Jan. 1 
Gross irom railway 3,04 
Net from railways 1,0 
Net ry. oper. income 4 
*Deficit.—V. i171, p. 


1947 
$334,808 
180,517 
99,843 


1946 
$187,835 
23,800 
7,266 


666,741 


9, 3,250,5: ,024,' 2,427,515 
¥ 289,149 


ie) 
‘. 


676,023 


Texas & New Orleans—Earnings— 


December— 1949 1948 1947 
Gross from railway____ $10,287,495 $10,976,275 $11,066,185 
Net from railway 2,602,561 2,088,570 3,248,344 
Net ry. oper. income___ 1,016,232 697,789 1,418,158 

From Jan. 1— 

Gross from railway____ 


1946 
$7,941,546 
*354,034 
1,100,281 


119,074,144 129,380,804 114,845,722 101,782,734 
Net from railway 31,021,474 34,839,819 35,227,477 18,483,515 
Net ry. oper. income____ 12,511,020 14,349,581 14,581,812 14,917,024 

*Deficit.—V. 171, p. 140. 


Texas & Northern Ry.—Earnings— 


1949 
ae , . ania : $73,145 
« bein alee 47,616 
23,468 


Gross from railway________ 

Net irom railway___._____ a 

Net railway operating income__________ 
From January 1— 

Gross from railway_ 

Net from railway 

Net railway operating ‘income 

—V. 171, p. 9. 


914,948 
49.3,909 
233,275 


Texas and Pacific Ry.—Results from Operations— 


Period End. Dec. 31— 1949—-Month—1942 1949—12 Mos.—1948 
Operating revenues_ $5,415,373 $6,748,157 $62,440,728 $77,990,776 
Net rev. from ry. opers. 1,342,267 1,230,363 14,017,177 20,056,451 
Ry. oper. income 770,342 863,240 9,034,931 12,519,446 
Net ry. oper. income__-_-_ 510,927 490,559 6,405,794 8,507,482 
Net inc. aiter fxd. chgs. 640,595 732,445 4,955,971 7,021,134 
—V. 171, p. 9. 


Tiffin Art Metal Co. Bonds Offered—The Ohio Co. in 
January publicly offered $98,500 15-year 442% sinking 
fund debentures dated Feb. 1, 1949 and due Feb. 1, 1964 
at 100% and interest. 


PURPOSE—Proceeds will be used toward purchase of a certain parcel 
of land and building situated thereon, in To:edo, O., which the com- 
pany intends to uSe as a branch office and warehouse.—V. 171, p. 231. 


Transwestern Royalty Co.—Acquired—Private Loans— 


This company has .been acquired by the Arctic Oil Co. and the 
Roytex Oil Co., it Was announced on Feb. 3. The Transwestern 
properties include royalty holdings in the Rincon and Seelingson 
Fields in Texas, as well as royalty interests in various ‘Oklahoma, 
Kansas and Louisiana fields. 

Loans aggregating $3,000,000 from The Mutual Life Insuranee Co. 
of New. York are secured in connection with the acquisition.— 
V. 164, p. 870. 


 initedAir Lines, Inc.— Reports Sharp Gains— 

Sharp gains for this corporation in all air cargo categories for 
January are reported by Harold Crary, Vice-President—traffic and 
Sales. 

Increases, as compared with January of last year, inelude 112% 
for air freight,.8% for air mail and 16% for air express. Mr. Crary’s 
estimated totals are 1,637,000 air freight ton-miles, 903,000 air mail 
ton-miles and 628,000 air express ton-miles. 

Passenger traffic remains at last year’s level, with United having 
flown an estimated 80,743,000 passenger-miles in the month, a decline 
of % of 1% from January, 1949, and a drop of 442° from December. 

-V. 171, p. 398. 


United Corp. (Del.)—Niagara Holdings Exchanged— 


This. eerporation reports that it has exchanged its 1,375,424 shares 
of Niagara Hudson Power Corp. common stock together with $1,375,- 
424 in cash for 1,072,830.72 shares of Niagara Mohawk Power Corp. 
common stock. It also has exehanged its 48,529 shares of Niagara 
Hudson second preferred stock for 189,263.1 shares of Niagara Mohawk 
class A stock. 

These exchanges were made with the approval of the SEC and in 
accordance with the dissolution plans of Niagara Hudson Power Corp. 

V. 171, p. <9. 


United Gas Improvement Co.—Earnings— 


(Parent Company Only) 

Year Ended Dec. 31— 
Total income ‘ 
Expenses and other deductions z 


1949 
. $3,097,464 
. 689,670 


1948 
$3,322,072 
940,650 


Net income ___.__- iniactienes $2,207,794 


“$2, 381,422 
Income appropriated to ‘special fund reserve 1,238 


1,180 
$2,380, 242 
2,349,560 


$30, 682 


silica $2 206, 556 
— ‘ . 2,036,284 


Balance available for capital stock 
Dividends on capital stock __ 


$170,272 
1,566,372 1,566,373 


Balance tenet 
Shares of capital ‘stock outstanding < ‘ 
Earnings per share___- . . $1.41 $1.52 


NOTE—The above statement ir steden, i, 1948, dividend income, on 
account of arrears, from investments in The Commonwealth & Southern 
Corp. $6 series preferred stcck and Niagara Hudson Power Corp, 5% 
series first preferred stock. The aggregatc amount of such dividend 
arrears so included jless the related Federal income taxes) for each 
share outstanding is equivalent to $0.15.—V. 171, p. 140 


U. S. Air Conditioning Corp. 


A. A. Feinberg, President, states that the 
efforts to secure appropriate financing either 
through private sources.—V._ 169, p. 1606. 


company is continuing 
through the RFC or 


United States Fidelity & Guaranty Co. — Stock Sub- 
scriptions—The company on Feb. 6 announced that of the 
300,000 shares of additional capital stock offered stock- 
holders of record Jan. 13, a total of 294,364 shares, or 
98.1%, had been subscribed to as of Feb. 1. The remain- 
ing 5,636 shares have been purchased by underwriters 
from the company under terms of the underwriting 
agreement. 

The underwriters are now offering a total of 6,348 
shares, including stock purchased in the open market 
during the life of the warrants, at a price of $52.75 a 
share. The underwriting syndicate is headed by Alex. 
Brown & Sons; Watts & Co.; John C. Legg & Co. and 
Stein Bros. & Boyce, all of Baltimore.—See also V. 171, 
p. 398. 


U. S. Industrial Chemicals, Inc. 
Rights— 


The acquisition by this corporation of important foreign rights 
under pending United States patents covering the synthesis and manu- 
faeture of pyrcthrin-like chemicals was anuounced today by William P. 
Marsh, Jr., President. 

Corresponding applications 
countries, 
Brazil, 
said. 

The chemicals are destined fcr use in i:secticides which long have 
effectively utilized natural pyrethrins, obtained from the pyrethrum 
flower. Pyrethrum, while recognized as a uniquely valuable insecticide, 
has always been limited in supply and inheient!y expensive to raise and 
the problem of synthesizing the material has defied chemists until 
1949.—V. 170, p. 2135. 


U. S. Thermo Centrol Co.—Files With SEC— 


The company on Jan. 30 filed a letter of notification with the SEC 
covering 35,000 shares of common stock (par $1), to be sold at $1.50 
per share to George F. Breen, New York, N. Y. No underwriting 
involved. Proceeds to be used ior working capital. 


Acquires Foreign 


have been filed in all 
including the United Kingdom, France, 
Sweden, Pakiston, South Africa and many 


major foreign 
Australia, India, 
others, Mr. Marsh 


Offering Withdrawn— 


The proposed offering of 10,000 shares of common stock (par $1) 
by J. A. Numero, President, has been withdrawn.—V. 171, p. 500. 


Virginia Iron, Coal & Coke Co.—Earnings— 


Period End. Dec. 31— 1949-3 Mos.—1943 1949--12 Mos.—1948 
Total income $285,844 $182,229 $748,294 $781,643 
Total expenses 86,380 100,594 318,596 432,868 
Fed. and State income 

tax (est.) 85,000 145,000 


34,000 
$117,464 $47,636 
20,102 20,114 


Net profit $97,362 $27.521 *$169,282 $123,307 
*After setting aside 20’ of this amount for the preferred stock sink- 


ing fund, there will be approximately $135,000 remaining for the bene- 
fit of the common stock, or $1.20 per share.—V. 170, p. 2135. 


180,000 


$249,699 
80,417 





Net income 


$203,775 
Preferred dividends____ 


80,468 





Wabash RR.—1949 Volume Lower— 


Arthur K. Atkinson, President, in releasing income results for the 
year 1949 stated that the volume of business handled decreased 14.97% 
—-774,532 carloads of freight, compared w.th 907,672 carloads handled 
in year 1948. 

Mr. Atkinson attributed the decrease in volume of business and the 
resulting shrinkage in revenues to the caut ous policy of business in 
general and to work stoppages in certain key industries affecting the 
national economy. Despite continuous efforts to improve operating 
efficiency and to effect other economies in expenditures, operating 
costs could be reduced only 4.44%, dve primar.ly to the increase in 
Wage rates for both operating and non-operating employees granted 
on a national scale late in 1948-and the adoption on Sept. 1, 1949, of 
the 40-hour week for non-operating employees without a corresponding 
reduction in pay. The results for 1949 as compared with 1948 were as 
follows: 

Calendar Year— 

Freight revenue _ 
‘Passenger revenue 
Total revenues __ 
Total operating cxpenses_ 
Operating ratio _________ 
Railway operating income. “12, 167,813 18,188,735 
Net income PE ae 5,693,237 10,997,654 

Sales .of equipment Greet. ‘oblightiens furnished $7,322,000 of the 
$15,500,000 spent during 1949 for additiors and improvements with the 
remaining $8,178,000 coming from aceum''!*ted income. These expendi- 
tures of $3,490,000 for roadway and $12.100,009 for modern diesel- 
electric locomotives. and for new freight and passenger cars will enable 


the company to give even better service to the public with greater speed 
and safety. 


The average annual wage for the eomprny’s 11,631 employees reached 
a new high in 1949 at $3,761, which [gure does not include the $221 
contributed by the company for the average employee's old age retire- 


ment and unemployment insurance as requ.red by Federal law for rail- 
road employees. 


EARNINGS FOR DECEMBER AND 12 MONTHS 
December— 1949 1948 1947 
Gross from railway____ -$7.8?9.418 3.728.296 $8,599;491 
Net from railway __-___- 2,048,253 2,749,251 2,890,154 
Net ry. oper. ineome___ 991,271 851,755 998,187 

From January 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income_-_-_ 


—V. 171, p. 10. 


1949 1948 
$81,645,055 $94,629,218 
4,972,234 5,599,087 
93,642,963 107,361,529 
73,619,761 77,044,304 
<n 78.62 71.76 


1946 
$7,441,627 
1,692;559 

647,425 
93,642,963 107, 361,529 


20.0223,202 29.317,225 
7,546,755 13,007,912 


94,657,837 
25,250,390 
10,089,578 


80,766,674 
15,196,075 
6,682,347 


Warner Aircraft Corp.—Sale Proposed— 


The stockholders are to vote Feb. 20 on a proposal to sell assets of 
this company to Clinton Machine Co., which would change its name 
to Warner-Clinton, Inc. 


The purchase agreement provides for issuance by Clinton Machine 
of one share of its stock for each two shares of Warner Aircraft and 
liquidation of the latter company. 

The agreement has been approved by 
Warner Aircraft and four of its seven 
the Warner corporation's President, 
Treasurer. 

If the plan is approved, Warner-Clinton intends to list stock on the 
New York Curb and Detroit Stock Excnanzes.—V. 170, p. 149. 


the executive committee of 
directors, but is opposed by 
Vice-President and Secretary- 


Warner-Clinton, Inc.—Proposed New Name— 
See Warner Aircraft Corp. above. 


Welex Jet Services, Inc. — Stock Sold—It was an- 
nounced on Feb. 7 that the 21,040 shares of common stock 
(no par) underwritten by Laird & Co. have all been 
sold. See V. 171, p. 595. 


Western Auto Supply Co.—January Sales Incr. 8.6%— 
Month of January— 1950 1949 
Sales $7,728,000 
Retail units in operation 265 
Wholesale aceounts - 2,417 
—V. 171, p. 231. 


(S. S.) White Dental M‘*g. Co.—To Increase Stock— 


The stockholders on April 4 will vote on increasing the authorized 
capital stock from 300,000 shares to 450,000 shares, par $20, and to 
approve a resclution with respect to the issuance of the additional 
150,000 shares. 

The management's plan will be outlined in a proxy statement to be 
sent to the stoekholders about the middle of March.—vV. 170, p. 2588. 


Winn & Lovett Grocery Co.—Notes Placed Privately—~ 
This company and Margaret Ann Stores, Inc., have placed 
privately $3,800,000 of 344% joint and several promissory 
notes due June 1, 1968, and $1,750,000 5% joint and sev- 
eral subordinated sinking fund notes, due June 1, 1969 
through Merrill Lynch, Pierce, Fenner & Beane, it wag 
announced on Feb, 8.—V. 170, p. 2588. 


(F. W.) Weolworth Co.—January Sales Off 0.7% — 
Month of cannes 1950 1949 
Sales - aindbsidaiies $38,568,740 $38,586,178 

—V. 171, p. 231. 


Worthington Pump & Machinery Corp.—New Unit Or- 
ganized to Distribute Vending Machines— 


Stuart G. Lyon has joined with this corp ration in organizing a 
new eompany, Lyon Industries, Inc., to distribute beverage vending 
machines. The latter has acquired the rights, designs, patents, etc., 
formerly held on beverage vending macnines by bLymo Industzies, 
Inc., and Lion Manufacturing Cerp., both of Chicago, Ill. The “Lion” 
1400-cup vender was formerly distributed by Lymo Industries, Ine, 
In the future this machine will be distributed by Lyon Industries, 
Inc., and will be known as the ‘‘Lyon" vender. 

Contracts have been concluded .between the Lyon and Worthington 
firms for the latter to manufacture at their Holyoke, Mass., plant 
the products to be distributed by Lyon Industries, Inc. The “Lion” 
1400-cup vending machine, of which a large quantity are being 
successfully operated by many important customers such as Automatic 
Canteen Co., Coco-Cola Boitlers, Pepsi-Cola Bottlers, and others, is 
available for immediate shipment. 

It is understood Worthington will continue the manufacture of the 
Stewart 500-cup capacity beverage venders.—V. 170, p. 2c69. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA | 


| 
Montgomery, Ala. 


Bond Oftering—silas OD. Cater, 
Secretary of the Water Works) 
Board, will receive sealed bids| 
until 11 a.m. (CST) on Feb. 23 for | 
the purchase of $2,200,000 water | 
system revenue bonds. Dated) 
Jan. 1, 1950. Denomination $1,-| 
000. WUue on Jan. 1 from 1955 to, 
1914 inclusive. Principal and m-/ 
terest (J-J) payable at the Chein- | 
ical Bank & Trust Co., New York | 
City. Legality approved by Reed, 
Hoyt & Washburn, of New York 
City. 

The Water Works Board of the 
City of Montgomery, Ala., which 
is purchasing the Water System 
from the City, has announced that 
it will sell on Feb. 23 $2,200,000 
water system revenue bonds. 

An Official Statement, signed 
by N. J. Bell, III, Chairman of 
tne Water Works Board, is being 
mailed to all municipal bond deal- 
ers of the United States and to a 
substantial number of banks, in- 
surance companies, permanent in- 
vestors and other interested par- 
ties. 

The statement, which is divided 
into two sections, was prepared 
under the supervision of Wain- 
“Tight, Ramsey & Lancaster of 
New York City, who are financial 
consultants to the Board. 

The first part contains matter 
cescriptive of the new revenue 
bonds, the water system and the 
improvements to be made to it 
with the bond proceeds, the sched- 
ule of rates and charges for water 
sad other services, as well as the | 
ovoerating record of the water sys- 
tem for recent years and the pro- 
jected earnings under the new 
t-nancial set-up. 

The second part of the state- 
ment contains matter descriptive 
o* the City including its history, 
location, economy and finances, 
with a full description of the re- 
cently completed plan of reor- 
ganization of the City’s general 
debt. 

The statement includes the com- 


gp .ete text of an engineering re-: 


gort on the water system and the 
eonstruction program for the new 
improvements prepared by the 
engineering firm of Wideman and 
Singleton, of Atlanta, Ga. 

The new revenue issue is se- 
cured by an Indenture, containing 
2'l of the customary security pro- 
visions of municipal utility rev- 
enue bonds, which was drawn by 
Feed, Hoyt & Washburn, bond 
counsel of New York City. 


The plan of reorganization of 
the City’s general debt was made 
possible by the passage of Act. 
Wo. 437 of the 1949 session of the 
Alabama Legislature, approved 
Aug. 23, 1949. The plan is a self- 
savings plan whereby the peaks 
and valleys in the previously ex- 
isting general debt structure have 
been eliminated. General rev- 
enues available during the past 
f:ve years to service the City’s 
general debt have been substan- 
tially in excess of the new re- 





cuirements and give assurance 
taat they will continue to be ade- 
Guate to support the plan. The 
mew debt retirement § schedule 
calls for reduction of the general 
debt by 68% in the next eight 
years. 

The outstanding bonds and 
warrants of the City secured by a 
pledge of all or a part of the rev- 
enues of the Water System ($5,- 
316.000) have been assumed by the 
Water Works Board as part of the 
purchase terms, and the Board 





covenants to maintain rates and 
eharges sufficient to meet the 
principal and interest on such' 
bonds, as well as the principal | 
and interest on the new water | 
revenue bonds. 





ARIZONA 


Parker, Ariz. 

Bond Sale—The $80,000 water 
works, Series of 1950 bonds of- 
fered Feb. 6—v. 171, p. 399— 
were awarded as follows: 
$30,000 revenue bonds, as 3's. 
50,000 improvement bonds, as 

2°58. 


CALIFORNIA 


Barstow, Calif. 

Bond Oftering—Ear1 E. Stanton, 
City Clerk, will receive sealed 
bids until 8 p.m. (PST) on Feb. 20 
for the purchase of $150,000 sewer 
1950 bonds. Dated Feb. 1, 1950. 
Denomination $1,000. Due on Feb. 
1 from 1951 to 1970 inclusive. 
Principal and interest (F-A) pay- 
able at the City Treasurer’s office. 
Legality approved by O’Melveny 
& Myers, of Los Angeles. 


Lincoln Sch. Dist., San Joaquin 
County (P. O. Stockton), Calif. 
Bond Offering—R. E. Graham, 
Country Clerk, will receive sealed 
bids until 11 a.m. (PST) on Feb. 
14 for the purchase of $50,000 
school coupon or registered bonds. 
Dated April 1, 1950. Denomina- 
tion $1,000. Due on April 1 from 
1951 to 1960 inclusive. Principal 


|} and interest (A-O) payable at the 


County Treasurer’s office. Le- 
gality approved by Orrick, Dahl- 
quist, Neff & Herrington, of San 
Francisco. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Offering—Harold J. Ost- 
ley, County Clerk, will receive 
sealed bids until 9 a.m. (PST) on 
Feb. 14 for the purchase of $724,- 
000 building bonds, divided as 
follows: 


$299,000 Downey Union High Sch. 
Dist. bonds. Due on March 1 
from 1952 to 1971 inclusive. 

425,000 Compton City Sch. Dist. 
bonds. Due on March 1 from 
1952 to 1973 inclusive. 


Dated March 1, 1950. Denomi- 
nation $1,000. Principal and 
interest (M-S) payable at the 
County Treasury. 


Los Angeles County Sch. Dists. 

(P. O. Los Angeles), Calif. 

Bond Sale — The $2,500,000 
school bonds offered Feb. 7—v. 
171, p. 596—were awarded to a 
syndicate composed of the Na- 
tional City Bank, First of Michi- 
gan Corporation, both of New 
York, Schwabacher & Co., of San 
Francisco, Provident Savings 
Bank & Trust Co. of Cincinnati, 
Barcus, Kindred & Co., of Chi- 
cago, Dempsey-Tegeler & Co., of 
St. Louis, Dempsey & Co., R. S. 
Dickson & Co., both of Chicago, 
Weil,-Roth & Irving Co., Season- 
good & Mayer, both of Cincinnati, 
Boettcher & Co., of Denver, 
Lyons & Shafto, of Boston, Pasa- 
dena Corp., of Pasadena, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, and Robert Hawkins & 
Co., of Boston, at a price of 100.01, 
a basis of about 2.39% as follows: 


$1,500,000 Montebello Elementary 
Sch. Dist. bonds, as 2's. 


1,000,000 Montebello High Sch. 
Dist., bonds, as 2s. 


Additional Sale — The $412,000 
school bonds offered on above 
date were awarded to the Cali- 
fornia Bank, of Los Angeles, 
Paine, Webber, Jackson & Curtis, 
John Nuveen & Co., both of 
Chicago, and Redfield & Co., of 
Pasadena, jointly, as 2's, as 
follows: 


$310,000 Hawthorne Sch. Dist. 


bonds, at a price of 100.81, a 
basis of about 2.41%. 





102,000 Paramount Sch. Dist. 
bonds, at a price of 101.29, a‘ 
basis of about 2.35%. 


Additional Sale — The $185,000, fered Feb. 6 were awarded to the 
Lawndale Sch. Dist. bonds offered California Bank, of Los Angeles, 
on same date were awarded to a|and Dean Witter & Co., of San 


syndicate composed of the Bank 
of America National Trust & 
Savings Association, J. Barth & 
Co., Heller, Bruce & Co., all of 
San Francisco, J. A. Hogle & Co., 
of Salt Lake City, and Lawson, 
Levy & Williams, of San Fran- 
cisco, as 244s, at a price of 100.24, 
a basis of about 2.47%. 


Mark Twain Hospital District, 
Calaveras County (P. O. 
San Andreas), Calif. 


Bond Sale—The $175,000 hos- 
pital, Issue of 1948 bonds offered 
Feb. 8 — v. 171, p. 596 — were 
awarded to Schwabacher & Co., 
of San Francisco, on a bid reflect- 
ing a net interest cost of about 
2.23%. The second highest bidder 
was J. S. Strauss & Co., on a bid 
reflecting a net interest cost of 
about 2.37%. 


Montezuma School District, 
San Joaquin County (P. O. 
Stockton), Calif. 

Bond Sale — $93,000 school 
bonds offered Feb. 6—v. 171, p. 
596—were awarded to Weeden & 
Co., of San Francisco, as follows: 
$42,000 as 2s. Due on March 15 

from 1951 to 1959 inclusive. 

51,000 as 244s. Due on March 

15 from 1960 to 1967 inclu- 
sive. 

The second highest bidder was 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, for $26,000 as 2%4s, and 
$67,000 as 2's. 


Oak Grove School District 
Sonoma County (P. O. 
Santa Rosa), Calif. 

Bond Sale—The $49,000 school 
bonds offered Feb. 6—v. 171, p. 
501—were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco. 


Ocean View Sch. Dist., Ventura 

County (P. O. Ventura), Calif. 

Bond Sale Details—The $200,000 
school bonds purchased by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, on a bid reflecting a 
net interest cost of about 1.77%, 
as previously noted in v. 17], p. 
501, were sold at a price of 100.08, 
as follows: $60,000 as 3s, due on 
Feb. 1 from 1951 to 1954 inclu- 
sive; $75,000 as 114s, due on Feb. 1 
from 1955 to 1959 inclusive, and 
$65,000 as 1°4s due on Feb. 1 from 
1960 to 1964 inclusive. 

Legality approved by O’Mel- 
veny & Myers, of Los Angeles. 


Palo Alto, Calif. 

Bond Offering—Winifred Kidd, 
City Clerk, will receive sealed 
bids until 1:30 p.m. (PST) on 
Feb. 24 for the purchase of $309,- 
000 water and electric sysiem, 
Series A coupon or registered 
bonds. Dated April 1, 1950. Ue- 
nomination $1,000. Due on April 
1 from 1951 to 1975 inclusive. 
Principal and interest (A-O) pay- 
able at the City Treasurer’s of- 
fice. Legality approved by Orrick, 
Dahlquist, Neff & Herrington, ef 
San Francisco. 


Placentia Unified Sch. Dist., 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Sale—The $180,000 school 
bonds offered Feb. 7—v. 171, p. 
501—were awarded to the Secur- 
ity First National Bank, of Los 
Angles, as 2%s, at a price of 
101.38, a basis of about 2.11%. The 
second highest bidder was Bank 
of America National Trust & Sav- 
ings Association, San Francisco, 
for 24s, at a price of 101.33. 


San Diego County Sch. Dists. 
(P. O. San Diego), Calif. 


Bond Sale—The $53,000 Lemon| terest 
Grove School District bonds of- County Treasurer’s office. 





Francisco, jointly, at a price of 

100.007, a basis of about 2.69%, as 

follows: 

$24,000 as 24%s. Due on March 15 
from 1951 to 1962 inclusive. 

29,000 as 2%4s. Due on March 15 
from 1962 to 1975 inclusive. 


Additional Sale — The $60,000 


Del Mar Union School District 
bonds offered on same date were 
awarded to Weeden & Co., of San 
Francisco, at a price of 100.05, a 
basis of about 1.90%, as follows: 


from 1951 to 1957 inclusive. 


25,000 as 2s. Due on March 15 
from 1958 to 1962 inclusive. 


The second highest bidders were 
John Nuveen & Co., for Lemon 
Grove School District bonds, as 
244s and 2%s, at a price of 100.04, 
and the Bank of America Na- 
tional Trust & Savings Associa- 
tion, San Francisco, for Del Mar 
Union School District bonds, as 
244s and 2s, at a price of 100.09. 


San Mateo County (P. O. 
Redwood City), Calif. 

Bond Sale — The $1,625,000 
bonds offered Feb. 7—v. 171, p. 
232—-were awarded to a syndi- 
cate composed of the Bank of 
America National Trust & Sav- 
ings Bank, of San Francisco, Har- 
ris Trust & Savings Bank; of 
Chicago, California Bank, of Los 
Angeles, J. Barth & Co., Dean 


Witter & Co., both of San Fran-_ 


cisco, Blair, Rollins & Co., Inc., 
Kaiser & Co., Schwabacher & Co., 
Lawson, Levy & Williams, 
Stone & Youngberg, all of San 
Francisco, at a price of 100.02, a 
basis of about 1.50%, as follows: 
$1,500,000 tuberculosis hospital 
1949 bonds: $225,000 as 4s, 
due on Dec. 15 from 1951 to 
1953 inclusive; $450,000 as 1s, 
due on Dec. 15 from 1954 to 
1959 inclusive; 
14s, due on Dec. 15 from 
1960 to 1962 inclusive; $375,- 
000 as 1l%s, due on Dec. 15 


from 1963 to 1967 inclusive, | 
and $225,000 as 134s, due on. 


Dec. 15 from 1968 to 1970 in- 
clusive. 


125,000 tuberculosis hospital) 


1947 bonds, as Is. 

The second highest bidder was 
American Trust Co., San Fran- 
cisco, and Weeden & Co., jointly, 
for 4s, 1%s, 1%, 134s and Is, on a 
bid reflecting a net interest cost 
of about 1.52%. 


Santa Clara County Sanitation 
District No. 4 (P. O. 
San Jose), Calif. 

Bond Offering—Richard Olson, 
Secretary Board of Directors, will 
receive sealed bids until 11 a.m. 
(PST) on Feb. 21 for the purchase 


of $400,000 construction, Series A. 


coupon or registered bonds. Dated 


April 1, 1950. Denomination $1,- | 


000. Due on April 1 from 1951 to 
1980 inclusive. Principal and in- 
terest (A-O) payable at the 
County Treasurer’s office. Legal- 
ity approved by Orrick, Dahl- 
quist, Neff & Herrington, of San 
Francisco. 


Tulare County School Districts 
(P. O. Visalia), Calif. 
Bond Offering—Gladys. Stew- 
art, County Clerk, will receive 
sealed bids 10 a.m. (PST) on Feb. 


14 for the purchase of $189,000. 


school bonds, divided as follows: 
$39,000 Earlimart Sch. Dist. 
bonds. 
1951 to 1965 inclusive. 
150,000 Lindsay Unified Sch. 
Dist. bonds. Due on March 1 
from 1951 to 1971 inclusive. 
Dated March 1, 1950. Denomi- 
nation $1,000. Principal and in- 
(M-S) payable at the 


and | 


$225,000 as) 


Due on March 1 from | 


CONNECTICUT 


Waterbury, Conn. 

Note Sale—The $500,000 tax an- 
ticipation notes offered Feb. 3— 
v. 171, p. 501—were awarded to 
the First National Bank, of Bos- 
ton, at 0.62% interest. 


FLORIDA 


Miami, Fla. 


Bond Of fering—G. N. Shaw, 
Director of Finance, will receive 
|sealed bids until 11 a.m. (EST) 


‘on Feb. 23 for the purchase of 
1 $2,200,000 Auditorium and Dinner 
$35,000 as 1%4s. Due on March 15) 


Key Facilities revenue coupon 
/ bonds. Dated May 1, 1949. De- 
nomination $1,000. Due on May 1 
from 1952 to 1974 inclusive. Prin- 
cipal and interest (M-N) payable 
at the Chemical Bank & Trust Co., 
New York City. Legality approved 
by Mitchell & Pershing, of New 
York City. The bonds which ma- 
ture after 1954 will be subject to 
redemption prior to their respec- 
tive maturities, at the option of 
the City, either in whole on any 
date not earlier than May 1, 1954, 
from any moneys which may be 
provided for that purpose, or in 
part, in the inverse order of their 
maturities, on any interest pay- 
ment date not earlier than May 1, 
1954, from moneys in the Audi- 
torium and Dinner Key Facilities 
Interest and Sinking Fund, at the 
principal amount of the bonds to 
be redeemed, together with the 
interest accrued thereon to the 
date fixed for redemption, plus a 
premium equal to 4 of 1% of the 
principal amount of each bond to 
be redeemed for each 12 months’ 
period or fraction thereof between 
the date fixed for redemption and 
the stated maturity date of such 
bond. 


The bonds will be issued under 
the provisions of a Trust Agree- 
ment dated as of May 1, 1949, 
and will be payable as to both 
principal and interest solely from 
the Auditorium and Dinner Key 
Facilities Interest and Sinking 
Fund, into which Fund the City 
has covenanted to deposit cer- 
tain rents to be paid by the City 
annually for the use of a portion 
of the facilities on Dinner Key, in 
the City of Miami, referred to in 
the Trust Agreement as the “Din- 
ner Key Facilities,’ and to de- 
posit all other revenues of the 


' Dinner Key Facilities and the City 


Auditorium over and above the 
cost of maintenance, repair and 
_operations of the Dinner Key Fa- 
_cilities and the Auditorium and 
reserves for such purposes. 

_ The bonds were validated by 
decree of the Circuit Court of 
| Dade County, Florida, entered on 
Aug. 18, 1949, which decree was 
affirmed on appeal by the Florida 
/Supreme Court on Dec. 23, 1949. 


Sebring, Fla. 


Bond Offering — D. K. Steven 
son, City Clerk, will receive sealed 
‘bids until 7:30 p.m. (EST) on Feb 
21 for the purchase of $489,000 

refunding 1949 coupon or regis 
tered bonds. Dated Sept. 1, 1949 
Denomination $1,000. Due on Sept 
1 from 1952 to 1980 inclusive 
Principal and interest payable at 
the Chemical Bank & Trust Co. 
New York City. Legality approved 
| by Wood, King & Dawson, of Nev 
York City. 


GEORGIA 


Atlanta, Ga. 


Certificate Sale—The $1,250,000 
/sanitary revenue 1949 certificates 
offered Feb. 6—av. 171, p. 501— 
_were awarded to Kidder, Peabody 
|& Co., of New York, Equitable 
Securities Corp., Clement A. 
Evans & Co., and Courts & Co., 
_all of Atlanta, jointly, at a price of 
106.64, a basis of about 1.85%. 
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East Point, Ga. 
Bond Sale—The $600,000 bonds | 
offered Feb. 3—v. 171, p. 501—)| 
were awarded to a syndicate com- 
posed of the Trust Co. of Georgia, 
J. H. Hilsman & Co., Wyatt, Neal 
& Waggoner, and Milhous, Mar- | 
tin & Co., all of Atlanta, as 2%s, 
at a price of 106.76, a basis of 
about 1.92%, as follows: 
$100,000 fire department bonds. | 
Due on Nov. 1 from 1950 to. 
1969 inclusive. Legality approved | 
by Spaulding, Sibley, Troutman & | 
Kelley, of Atlanta. 


IDAHO 
Troy, Idaho 


; 
| 


Bond Sale—The $15,000 water pids until 8 p.m. (CST) on Feb. 14,;man & Cutler, of Chicago. 


system bonds offered Feb. 7—v. 


171, p. 501—-were awarded to the | 


First Bank of Troy, as 24s, at 4) Due on Dec. 1 from 1951 to 1969' 


price of 100.10. The second high-| 
est bidder was Fordyce & Co., for) 
234s, at a price of 100.16. 


ILLINOIS 
Taylorville, Ill. 


for the purchase of $1,000,000 
ater revenue bonds. Denomina- 
ion $1,000. Principal and interest | 
ayable at an Illinois bank. | 


INDIANA 


Anderson, Ind. 


| Bond Offering — Ernest W. 
Coburn, City Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on Feb. 21 for the purchase of 
$2,000,000 electric revenue bonds. 
Dated April 1, 1949. Denomination 
$1,000. Due on April 1 from 1950 
to 1979 inclusive. Principal = 
nterest (A-O) payable at the 
First National Bank, of Chicago. | 
Legality approved by Chapman & | 
Cutler, of Chicago. 


Bourbon, Ind. { 


Bond Sale—The $70,000 water | 
works revenue bonds offered Feb. | 
6—v. 171, p. 501—were awarded | 
to Fox, Reusch & Co., of Cincin- 
nati, as 2345, at a price of 160.65, 
a basis of about 2.69%. The sec- 
ond highest bidder was Raffens- 
perger, Hughes & Co., for 2%4s, at 
a price of 100.45. 


Fall Creek Twp. Sch. Twp. (P. O. 
Pendleton), Ind. 


Bond Offering — Earl Boston, | 
Township Trustee, will receive | 
sealed bids until 4:30 p.m. (CST) 
on Feb. 20 for the purchase of 
$23,333 improvement of 1950 
bonds. Dated Feb. 1, 1950. De-' 
nomination $1,000, except one for | 
$333. Due on July 1 from 1951 to| 
1962 inclusive. Interest J-J. Le-) 
gality approved by Ross, McCord, 
Ice & Miller, of Indianapolis. | 





} 


Indianapolis School City, Ind. 

Bond Sale—The $440,000 build- 
ng bonds offered Feb. 3—v. 171, 
5». 501—were awarded to Otis & 
o., of Cleveland, and Freeman & 
o., of New York, jointly, as 112s, | 
at a price of 100.65, a basis of 
about 1.43%. 


Pendleton Sch. Town, Ind. 

Bond Offering—L. M. Titus, Sec- 
etary of the Board of School 
Trustees, will receive sealed bids 
ntil 4:30 p.m. (CST) on Feb. 20 
for the purchase of $11,667 im- 
Inrovement of 1950 bonds. Dated 
Feb. 1, 1950. Denomination $1,000, 
except one for $667. Due on Jan. 1 
Irom 1952 to 1963 inclusive. Le- 
vality approved by Ross, McCord, 


;}ing an 
| ternal improvement bonds. Dated 


| $50,000 as 2%s. 


Tipton County (P. O. 
Tipton), Ind. 


Bond Offering—H. E. Castor, 
County Auditor, will receive 


$100,000 hospital 1950 bonds. 


to 1970 inclusive. Legality ap- 


proved by Ross, McCord, Ice & 


Miller, of Indianapolis. 


1IOWA 
Bennet Con. Sch. Dist., lowa 


Bond Offering — S. F. Jeppe, 
‘Secretary of the Board of Direc-)| 


tors, will receive sealed and open 


for the purchase of $50,000 build- 
ing bonds. Dated Feb. 1, 


inclusive. Legality approved 
Chapman & Cutler, of Chicago 


| Carter Lake (P.O. Council Bluffs), 


lowa 


Bond Offerings — Don R. Hill, | Shreveport, jointly, on a bid re- | 
| Town Clerk, will receive sealed flecting a net interest cost of 


and open bids until 8 p.m. (CST) 
on Feb. 13 for the purchase of 


;| $8,000 sewer bonds. Dated Feb. 1, 


1950. Denomination $1,000. Due 
on Nov. 1 from 1951 to 1958 in- 
clusive. Legality approved by 
Bannister, Carpenter, Ahlers 
Cooney, of Des Moines. 


Pella, lowa 


Bond Sale—The $20,000 sewer 
bonds offered Feb. 3 were award- 
ed to the Marion County State 
Bank, of Pella, as 1s, at a price 
of 100.13, a basis of about 1.46%s. 
The second highest bidder was 


Pella National Bank, for 11s, at | 


a price of 100.12. 

Bonds are dated Feb. 1, 1950. 
Due on Nov. 1 from 1951 to 1955 
inclusive. Legality approved by 
Bannister, Carpenter, Ahlers & 
Cooney, of Des Moines. 


KANSAS 


Hutchinson, Kan. 


Bonds Publicly Offered — The 
City National Bank & Trust Co., 
of Kansas City, is publicly offer- 
issue of $175,438.72 in- 


Feb. 1, 1950. Due on Feb. 1 from 
1951 to 1960 inclusive. Principal 
and interest (F-A) payable at the 
State Treasurer’s office. 


KENTUCKY 


Fulton County (P. O. Hickman), 
Kentucky 


Bond Sale—The $61,000 school 
building revenue bonds offered 
Feb. 7—v. 171, p. 597—were 
awarded to Stein Bros. & Boyce, 
of Louisville, as 3s, at a price of 
102.00, a basis of about 2.40%. 


Marion County (P. O. 
Lebanon), Ky. 

Bond Sale—The $250,000 school 
building bonds offered Feb. 7— 
v. 171, p. 597—were awarded to 
the W. C. Thornpurgh Co., of Cin- 


cinnati, at a price of par, a basis! 


of about 2.73%, as follows: 

Due on Feb. 
from 1951 to 1955 inclusive. 

200,000 as 2%4s. Due on Feb. 
from 1956 to 1970 inclusive. 


LOUISIANA 


Alexandria, La. 

Bond Sale—The $2,400,000 pub- 
lic improvement 
Feb. 7 were awarded to a syndi- 
cate composed of Scharff & 


1 
1 


of New 


1950. | 


& | 


bonds offered | 


| Allen Parish Sch. Dists. (P. O. 


Oberlin), La. 
| Bond Offering — L. L. Smith,’ 
| Secretary-Treasurer of the Parish| 


‘sealed bids until 10 am. (CST) |School Board, will receive sealed D 
(on Feb. 21 for the purchase of bids until 10 am. (CST) on March) 


|9 for the purchase of $109,000) 


| Dated Feb. 15, 1950. Denomination | bonds, divided as follows: 1 
| $1,000. Due on July 1 from 1951 $82,000 School District No. 25 funding bonds offered Feb. 8—v. 

(171, p. 597—were awarded to a) 
D 'syndicate composed of Phelps, 
1960 . ee i from 1951 saad Fenn & Co.; Dick & Merle-Smith; | 


bonds. Denomination $1,000. 


27,000 School District No. 4) 
bonds. Denomination $500. 
Due on March 1 from 1951 to 
1960 inclusive. 

Dated March 1, 1950. Interest} 

_M-S. Legality approved by Chap- 


Bossier Parish Sch. Dists. (P. O. 
Benton), La. 


! 





bonds offered Feb. 2—v. 171, p. 
233—were awarded to White, Hat- 
|tier & Sanford, of New Orleans 


‘and Borrow, Leary & Co., of 


about 2.47%, as follows: 


$55,000 Con. Sch. Dist. No. 2 
bonds: $10,000 as 4s, due on 
Feb. 1 from 1951 to 1955 in- 
clusive; $24,000 as 2%s, due 
on Feb. 1 from 1956 to 1963 
inclusive, and $21,000 as 214s, 
due on Feb. 1 from 1964 to 
1970 inclusive. 


325,000 Con. Sch. Dist. No. 3 
bonds: $47,000 as 4s, due on 
Feb. 1 from 1951 to 1955 in- 
clusive; $120,000 as 2's, due 
on Feb. 1 from 1956 to 1963 
inclusive; $158,000, as 21s, 
due on Feb. 1 from 1964 to 
1970 inclusive. 


| Lake Charles, La. 
} 


Bond Offering — Florence N. 
Moore, City Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
March 1 for the purchase of $1,- 





_000,000 public school improvement | 


bonds. Dated Feb. De- 


nomination $1,900. 


1, 1950. 


at the City Treasurer’s office. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Livingston Par. Sch. Dist. No. 1 
(P. O. Livingston), La. 

Bond Offering—Watson Bank- 
ston, Secretary of the Parish 
School Board, will receive sealed 
bids until 10 a.m. (CST) on Feb. 
27 for the purchase of $257,000 
school bonds. Dated March 1, 
1950. Denomination $1,000. Due 
on March 1 from 1951 to 1970 in- 
clusive. Legality approved by 
|Chapman & Cutler, of Chicago. 


MAINE 


Portland, Me. 


Note Sale—The $800,000 notes 
offered Feb. 3 were awarded to 
the First National Bank, of Port- 
land, at 0.69% discount. 

Notes are dated Feb. 10, 1950. 
proved by Ropes, Gray, Best, Cool- 
idge & Rugg, of Boston. 


Waterville, Me. 


| Bond Sale—The $100,000 arm- 
'ory-community center bonds of- 
fered Feb. 7—v. 171, p. 597—-were 
awarded to E. H. Stanley & Co., 
of Waterville, as 2s, at a price of 
101.41, a basis of about 1.84%. 


| MASSACHUSETTS 
Berkshire County (P. O. 


Bond Sale—The $380,000 school | 


Due on Feb. 1 | 
from 1951 to 197 5inclusive. Prin- | 
cipal and interest (F-A) payable | 


Due on Oct. 6, 1950. Legality ap-| 


Devine & Co., both of New York, 


jointly, at 0.90% interest, plus a, 


premium of $165. 


ue on Nov. 2, 1950. 


Boston Metropolitan District, Mass. 
Bond Sale—The $1,872,000 re- 


B. J. Van Ingen & Co.; Horn- 
blower & Weeks, all of New York; 


Co., of New York, as 2s, at a price 
of 101.94, a basis of about 1.90%. 


Cambridge, Mass. 


Notes are dated Feb. 10, 1950. 


Essex Twp. Frac. Sch. Dist. No. ¥ 

(P. O. Maple Rapids), Mich. 

Bond Sale—The $20,000 school 
bonds offered Feb. 1—v. 171, p. 
502— were awarded to Ryan, 
Sutherland & Co., of Toledo, at a 
price of 100.09, a basis of about 
2.15%, as follows: 


sOy 
$11,000 as 242s. Due on April } 
from 1951 to 1954 inclusive. 
9,000 as 2s. Due on April 1 from 
1955 to 1957 inclusive. 


_ La Grange Twp. Sch. Dist. No. f 
Schoellkopf, Hutton & Pomeroy, | 
of Buffalo, and Kean, Taylor & | 


(P. O. Cassopolis), Mich. 


Bond Sale—The $225,000 school 
bonds offered Feb. 2—v. 171, p. 


,502—were awarded to the First 
/of Michigan Corporation, of 


Bond Sale—The $1,315,000 tran_| Detroit. 


sit assessment loan, Act of 1949 
bonds offered Feb. 8—v. 171, p. 
597—-were awarded to the Chase 
National Bank, of New York, as 


; of about 1.11%. The second high~-| ner Securities Co.; R. S. Dickson 


est bidder was Halsey, Stuart & 
Co.; Harriman Ripley & Co., Inc.; 
Coffin & Burr, and L. F. Roth- 
schild & Co., jointly, for 1%s, at a 
price of 100.58. 


Fitchburg, Mass. 


Bond Offering—John G. Woolla- 
'cott, City Treasurer, will receive 
|sealed bids until noon (EST) on 
|Feb. 16 for the purchase of $300,- 
| 000 municipal building loan Act of 
| 1948 coupon bonds. Dated March 1, 
'1950. Denomination $1,000. Due 
on March 1 from 1951 to 1970 in- 
‘clusive. Principal and_ interest 
‘payable at the First National 
_Bank, of Boston. Legality ap- 
| proved by Storey, Thorndike, Pal- 
;mer & Dodge, of Boston. 


Hampden County (P. O. 

| Springfield), Mass. 

| Note Sale—The $500,000 notes 
offered Feb. 8—v. 171, p. 597— 
were awarded to the Third Na- 
tional Bank & Trust Co., of 
Springfield, at 0.67% discount. 


Norfolk County (P. O. 
Dedham), Mass. 

Note Sale—The $350,000 tax an- 
ticipation notes offered Feb. 7— 
v. 171, p. 503—were awarded to 
the State Street Trust Co., of Bos- 
ton, at 0.68% discount. 





Taunton, Mass. 


Note Offering — Howard A. 
Briggs City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
Feb, 14 for the purchase of $350,- 
000 notes. 
Denominations $50,000 and $25,- 
000. Due on Nov. 3, 1950. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Weymouth Housing Authority, 
Massachusetts 


Note Offering—Arthur E. Boyn- 
\ton, Jr., Chairman, will receive 
'sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. (EST) 
on Feb. 16 for the purchase of $1,- 
430,000 Second Series notes. Dated 
Feb. 27, 1950. Due on Feb. 27, 1951. 
Principal and interest payable at 
the Second National Bank, of Bos- 
ton. Legality approved by Sulli- 
'van, Donovan, Heenehan & Han- 
rahan, of New York City. 


MICHIGAN 
Detroit, Mich. 
| Bond Offering — John H. 
Witherspoon, City Controller, will 


receive sealed bids until 10 a.m. 
(EST) on Feb. 14 for the pur- 


|1%s, at a price of 100.65, a basis! 


Dated Feb. 16, 1950.| 


Royal Oak Twp. Sch. Dist. No. & 


! Bond Sale—The $500,000 school 


(P. O. Hazel Park), Mich. 


_bonds offered Feb. 7—v,. 171, p. 
502—were awarded to the Chan- 


,& Co.; Ballman & Main, all of 
_ Chicago, jointly, at a price of 
| 100.21, a basis of about 2.69%, as 
, follows: 
/ $100,000 as 244s. Due on May 

from 1951 to 1954 inclusive. 
380,000 as 234s. Due on May 

from 1955 to 1965 inclusive. 
a a 2142s. Due on May 1, 


} 
} 





The second highest bidder was 
First of Michigan Corporation, and 
| Braun, Bosworth & Co., Ine., 
| jointly, for 234s and 2's, at a 
| price of 100.005, a basis of about 
| 2.71%. 


| Sciota Twp. Sch. Dist. No. 1 (P. O. 
| Laingsburg), Mich. 
| Bond Offering — Victor Byra, 
| District Secretary, will receive 
' sealed bids until 2 p.m. (EST) on 
| Feb. 14 for the purchase of $89,- 
| 000 building coupon bonds. Dated 
March 1, 1950. Denomination 
$1,000. Due on Aug. 1 from 1952 
to 1966 inclusive. Bonds maturing 
_in 1961 to 1966 may be redeemed 
at the option of the District im 
inverse numerical order on any 
interest payment date on or after 
Aug. 1, 1954, at par and accrued 
‘interest to the date fixed for 
| redemption, plus a premium for 
each bond so redeemed as follows: 
$20 on each bond called for re- 
demption during the years 1954 
, and 1955; $15 on each bond called 
‘for redemption during the years 
_1956 and 1957, $10 on each bond 
called for redemption during the 
' years 1958 and 1959; $5 on each 
bond called for redemption dur- 
|ing the years 1960 and 1961; and 
'no premium shall be paid on 
bonds called for redemption after 
the year 1961. Principal and 
|interest (F-A) payable at the 
Union State Bank, Lainsburg. 
Legality approved by Miller, 
Canfield, Paddock & Stone, of 
Detroit. 


Sherman Township Rural Agric. 
Sch. Dist. (P. O. Weidman), 
Michigan 
| Bond Sale—The $26,000 school 
| bonds offered Feb. 1—v. 17], p. 
| 502—were awarded to the Weid- 

man State Bank, of Weidman. 


| Stanwood Rural Agricultural 
School District, Mich. 

Bond Offering — Albert Arndt, 
| District Secretary, will receive 
| sealed bids until 8 p.m. (EST) on 

Feb. 14 for the purchase of 
$50,000 building coupon bonds. 
| Dated Sept. 1, 1949. Denomina- 








Jones, Orleans, Rapids | Pittsfield), Mass. chase of $996,000 special assess-| tion $1,000. Due on May 1 from 


ce & Miller, of Indianapolis. 


| Bank & Trust Co., of Alexandria, | 


Note Sale—The $250,000 tax an- 


| ment coupon or registered bonds, | 1950 to 1964 inclusive. 


| ? Equitable Securities Corp., White | 
South Bend Sch. City, Ind. _ Equi e rp., | 
_Hattier & Sanford, of New Or- 

Bo ea eee oie award-| leans, Hornblower & Weeks, Ba 
ed to Halsey Stuart & Co. and/©0n, Stevenson & Co., both of 
the City Securities Corp., of In- New York, Howard, Labouisse, 


'v. 171, p. 597 were awarded to the | $48,000 lateral sewar, Series R 


ticipation notes offered Feb. 7—| divided as follows: 
bonds. Dated Feb. 5, 1950. 
Due on Aug. 15 from 1951 to 
1954 inclusive. 


Second National Bank, of Boston, 
at 0.83% interest. The second 
highest bidder was Merchants Na- 


dianapolis, jointly, as 1s, at a price | 
of 100.01, a basis of about 0.99%. | 
Dated Feb. 15, 1950. Due on Feb. 
15 from 1951 to 1955 inclusive. Le- 
gality approved by Chapman & 
utler, of Chicago. The second 
ighest bidder was Continental 
Nllinois National Bank & Trust 
o.. Chicago, and 
Bond & Share Corp., Indianapolis, 


jointly, for 1%4s, at a price. of 


100.89. 


Indianapolis 


Friedrichs & Co., and Glas & Co., 


oth of New Orleans, at a price | 


'of 100.005, a basis of about 2.42%, | 
as follows: 

| $350,000 as 3s. 
| from 1951 to 1955 inclusive. 
| 495,000 as 24s. Due on Feb, 1} 
from 1956 to 1961 
| 809,000 as 2%s. Due on Feb. 
| from 1962 to 1969 inclusive. 
| 746,000 as 242s. . Due on Feb 
| from 1970 to 1975 inclusive. 


Due on Feb. 1 


inclusive. | 
1 i 


_tional Bank, Boston, at 0.84% int. 


Beverly, Mass. 
Note Sale—The $300,000 notes 
offered Feb. 7—v. 171, p. 579— 


| were awarded to the Boston Safe 
| Deposit & Trust Co., of Boston, 


at 0.70% discount. 


Boston, Mass. 
Note Sale—The $5,000,000 notes 


. l| offered Feb. 7 were awarded ‘to | ~ ; 
(J. P. Morgan & Co. Inc., and C. J.' Detroit. 


948,000 street and alley paving 
Series S bonds. Dated Feb 
15, 1950. Due on Aug. 15 
from 1951 to 1954 inclusive. 

| Denomination $1,090. Principal 

/and interest (F-A) payable at the 


‘current official bank of the City. 


Legality approved by Miller, 





Bonds 
maturing in the years 1960 to 
1964, may be redeemed at the 
option of the District in inverse 
numerical order on any interest 
payment date on or after May lI, 
1954, at par and accured interest 
to date fixed for redemption, plus 
a premium for each bond so re- 
deemed as follows: $15 on each 





i 
}roin « 


Canfield, Paddock & Stone, of 


bond called for redemption on or 


| before Mey 1, 1955; $10 on each 


bond 
af'er 
1957 


called for redemption there- 
but on or before May 1, 
no premium shall be 
bonds called for redemp- 

- May 1, 1957. Principal 
(M-N) payable at a 


’ 
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bank or trust company designated 
by purchaser. Legality approved 
by Miller, Canfield, Paddock & 
Stone, of Detroit. 


Wayne County (P. O. 
Detroit), Mich. 


Bond Sale—The $sv,uv0 metro- 
politan water supply system rev- 
enue, Series B bonds offered Feb. 
9—v. 171, p. 597—-were awarded 
to Watling, Lerchen & Co. of 
Detroit, as 2%s, at a price of 
100.21, a basis of about 2.23%. 


MINNESOTA 


Calumet, Minn. 


Bond Bale—The $50,000 street 
improvement bonds offered Feb. 7 
—v. 171, p. 503—-were awarded to 
Piper, Jaffray & Hopwood, of 
Minneapolis. 


Minnesota (State of ) 

Bond Sale ‘Tne $8,421,000 
State of Arkansas highway bonds 
offered by the Minnesota Invest- 
ment Board on Feb. 9—v. 171, Pp. 
598—were awarded to a syndicate 
composed of the Equitable Securi- 
ties Corp., Blyth & Co., Lehman 
Bros., White, Weld & Co., all of 
New York, Union Planters Na- 
tional Bank & Trust Co., of Mem- 
phis, John Nuveen & Co., of Chi- 
cago, W. R. Stephens Investment 
Co., of Little Rock, Marine Trust 
Co., of Buffalo, Field, Richards & 
Co., of Cleveland, Hirsch & Co., of 
New York, Provident Savings 
Bank & Trust Co., of Cincinnati, 
Dempsey-Tegeler & Co., of St. 
Louis, Breed & Harrison, of Cin- 


cinati, H. V. Sattley & Co., of De- | 
troit, Well, Roth & Irving Co., of | 


Cincinnati, Juran & Moody, of St. 
Paul, Sills, Fairman & Harris, of 
Chicago, and the Third National 
Bank, of Nashville, at a price of 
102.20, as follows: 

$5,208,000 2.35% construction, Se- 

ries 1949 bonds. 

3,213,000 3% and 34% refund- 
ing, Series 1949 bonds. 


Sibley County Indep. Sch. Dist. 

No. 69 (P. O. Arlington), Minn. 

Bond Sale—The $25,uuU play- 
ground bonds offered Feb. 8—v. 
171, p. 598—were awarded to the 
Arlington State Bank. of Arling- 
ton, as 1.40s, at a price of 100.12, 
a basis of about 1.37%. The sec- 
ond highest bidder was Allison- 
Williams Co., for 1.40s, at a price 
of 100.08. 


MISSISSIPPI 


Mississippi (State of ) 

Bond Offering—Greek L. Rice, 
Secretary State Bond Commis- 
sion, will receive sealed bids 
until 10 a.m. (CST) on Feb. 16 
for the purchase of $2,220,000 
highway revenue, Seventeenth 
Series Coupon bonds. Dated Feb: 
1, 1950. Denomination $1,000. Due 
on Aug. 1 from 1952 to 1971 
inclusive. Principal and interest 
(F-A) payable at the State Treas- 
urer’s office, or at the option of 
the holder thereof at the Con- 
tinental Illinois National Bank & 
Trust Co., of Chicago, or at the 
Guaranty Trust Co., New York 
City. 


MISSOURI 


Clinton School District, Mo. 

Bond Sale—The $240,000 2%% 
school bonds offered Feb. 9—v. 
171, p. 401—-were awarded to the 
First National Bank, of Chicago, 
at a price of 108.39, a basis of 
about 1.70%. Dated March 1, 1950. 
Due on March 1 from 1951 to 1970 
inclusive. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


NEBRASKA 


Chadron, Neb. 

Bond Sale Details—The $68,000 
paving bonds purchased by the 
Robert E. Schweser Co., of 
Omaha, as 1-%s, as previously 
noted in v. 171, p. 503 will mature 
as follows: 


$14,000 intersection bonds. 


inclusive. 
54,000 district bonds. Due Oct. 
15 from 1956 to 1958 inclu- 
sive. 


Due 
on Oct. 15 from 1956 to 1958) 


é' 


Berlin, N. H. 


Note Sale—The $200,000 notes 
| offered Feb. 3 were awarded to 
the National Shawmut Bank, of 
' Boston, at 0.87% discount. The 
/second highest bidder was First 
| National Bank, Boston, at 95% 
| discount, plus a premium of $2. 

Notes are dated Feb. 7, 1950. 
/Due on Dec. 7, 1950. Legality ap- 
proved by Storey, Thorndike, Pal- 
mer & Dodge, of Boston. 


NEW JERSEY 


Butler, N. J. 


Bond Offering—John F. Bor- 
muth, Borough Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Feb. 21 for the purchase of $66,000 

‘lighting coupon or _ registered 

bonds. Dated March 1, 1950. De- 
‘nomination $1,000. Due on March 1 
| from 1951 to 1970 inclusive. Prin- 
cipal and interest (M-S) payable 
| at the First National Bank, Butler. 
| Legality approved by Hawkins, 
| Delafield & Wood, of N. Y. City. 


Plainfield, N. J. 
Bond Sale—The $1,399,000 school 
'bonds offered Feb. 6 were award- 
/ed to a syndicate composed of Hal- 
| sey, Stuart & Co.; Equitable Secu- 
| rities Corp.; Coffin & Burr; Horn- 
blower & Weeks, both of New 
York; Dolphin & Co., of Phila- 
delphia, and G. C. Haas & Co., of 
New York, as 1'%s, at a price of 
100.11, a basis of about 1.49%. The 
second highest bidder was Phelps, 
Fenn & Co.; Blair, Rollins & Co., 
Inc.; First of Michigan Corpora- 
tion, and MacBridge, Miller & 
'Co., jointly, for $1,399,000 as 100.08. 


NEW YORK 


Ballston, Clifton Park, Charlton 
and Glenville Central Sch. Dist. 
No. 1, N. Y. 

Bond Offering—Edgar I. Schau- 
ber, District Clerk, will receive 
sealed bids at the office of Roy 
W. Peters, 514 State Street, in 
Schenectary, until 11 a.m. (EST) 
on Feb. 15 for the purchase of 
$515,000 building 1950 coupon or 
registered bonds. Dated Feb. 1, 
1950. Denomination $1,000. Due 
on Feb. 1 from 1951 to 1980 inclu- 
sive. Principal and interest (F-A) 
payable at the Ballston Spa Na- 
tional Bank, Ballston Spa. Legal- 
ity approved by Vandewater, 
Sykes, Heckler & Galloway, of 
New York City. 


Carrollton Union Free Sch. Dist. 
No. 1 (P. O. Limestone), N. Y. 
Bond Sale—The $40,000 school 

1949 bonds offered Feb. 7—v. 171, 

p. 503—-were awarded to the First 

National Bank, of Salamanca, as 

1's, at a price of par. The second 

highest bidder was C. E. Weineig 

Co., as 1.70s, at a price of 100.18. 


Dewitt (P. O. East Syracuse), 
New York 

Bond Offering—John D. Brock- 
way, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Feb. 14 for the pur- 
chase of $6,500 Lyndon Water 
Dist., extension coupon or regis- 
tered bonds. Dated March 1, 
1950. Denomination $500. Due on 
Sept. 1 from 1951 to 1953 inclu- 
sive. Principal and interest (M-S) 
payable at the Bank of East Syra- 
cuse, East Syracuse. Legality ap- 
proved by Bond, Schoeneck & 
King, of Syracuse. 


| 


Diana, Croughan, Antwerp and 
Wilma Central School District 
No. 1 (P. O. Harrisville), 
New York 

Bond Offering—Lloyd Hickey, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on Feb. 
15 for the purchase of $199,000 
building coupon or _ registered 
bonds. Dated Jan. 1, 1950. De- 
nomination $1,000. Due on Jan. 1 
from 1951 to 1980 _ inclusive. 
Principal and interest (J-J) pay- 
able at the Black River National 
Bank, of Lowville. Legality ap- 
—S_ by Reed & Reed, of Low- 
ville. 


Floral Park, N. Y. 
Bond Sale—The $42,775 bonds 
| offered Feb. 8—v. 171, p. 598— 
were awarded to the First Na- 








tional Bank & Trust Co., of Floral 171, p. 502—-were awarded to the University of North Dakota (P. O. 


Park, as 1.10s, at a price of 100.01, 
a basis of about 1.09%. The sec- 
ond highest bidder was Bank of | 
New Hyde Park, for 1.20s, at a' 
price of par. 


Freeport, N. Y. 


Bond Sale—The $150,000 water | 
distribution system 1950 Series FY 
bonds offered Feb. 9—v. 171, p. | 
598—were awarded to Ira Haupt & | 
Co., of New York, as 1.90s, at a 
price of 100.08, a basis of about 
1.89%. 


Hempstead, Franklin Square Public 
Parking District (P. O. 
Hempstead), N. Y. 

Bond Offering — Hamilton S. 
Gaddis, Town Clerk, will receive 
sealed bids until 10:30 a.m. (EST) 
on Feb. 14 for the purchase of 
$75,000 parking field 1950 coupon 





or registered bonds. Dated March 
1, 1950. Denomination $1,000. Due 
on March 1 from 1951 to 1970 in- | 
clusive. Principal and _ interest. 
(M-S) payable at the office of | 
the Presiding Supervisor. Legality 
approved by Hawkins, Delafield 
& Wood, of New York City. 


Islip Union Free Sch. Dist. No. 11 
(P. O. Ronkonkoma), N. Y. 

Bond Offering — Edward J. 
Teaney, District Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(EST) on Feb. 15 for the pur- 
chase of $252,500 school 1950 cou- | 
pon or registered bonds. Dated | 
March 1, 1950. Denomination $1,- 
000, except one for $500. Due on 
March 1 from 1951 to 1964 inclu- 
sive. Principal and interest (M-S) 
payable at the National Bank of 
Lake Ronkonkomo, Lake Ronkon- 
koma. Legality approved . by | 
Hawkins, Delafield & Wood, of 
New York City. 


New York City Housing Authority, 
New York 

Note Offering—Thomas J. Far- 
rell, Chairman, will receive 
sealed bids until noon (EST) on 
Feb. 15 for the purchase of $1,250,- 
000 emergency housing, Issue VII 
notes. Dated March 1, 1950. Due | 
on March 1, 1951. Legality ap- | 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 

North Hempstead Great Neck 
Sewer District (P. O. 
Manhasset), N. Y. 

Bond Sale—The $250,000 con- 
struction bonds offered Feb. 7— 
v. 171, p. 598—were awarded to 
the Bankers Trust Co., of New 
York, as 1.80s, at a price of 100.22, 
a basis of about 1.77%. The sec- 
ond highest bidder was Chas. E. 
Weigold & Co., and Geo. B. Gib- 
bons & Co., Inc., jointly, for 1.90s, 
at a price of 100.78. 


Onondaga County (P. O. 
Syracuse), N. Y. 

Bond Sal e—tThe $2,000,000 
county war memorial 1950, Series 
A bonds offered Feb. 9—v. 171, p. 
5998—were awarded to a syndicate 
composed of Halsey, Stuart & Co., 
Union Securities Corp., of New 
York, Blair Rollins & Co., Inc., 
Hornblower & Weeks, and A. C. 
Allyn & Co., both of New York. 
as 1.60s, at a price of 100.16, a 
basis of about 1.58%. The sec- 
ond highest bidder was Blyth & 
Co., Goldman, Sachs & Co., Mer- 
cantile-Commerce Bank & Trust 
Co., St. Louis, Equitable Securities 
Corp., and Schoellkopf, Hutton & 
Pomeroy, jointly, for 1.60s, at a 
price of 100.08. 


Ossining, N. Y. 

Bond Offering — Frederick T. 
Scrima, Village Clerk, will re- 
ceive sealed bids until 3:30 p.m. 
(EST) on Feb. 21 for the purchase 
of $60,000 fire engine 1950 coupon 
or registered bonds. Dated Mar. 1, 
1950. Denomination $1,000. Due 
on March 1 from 1951 to 1960 in- 
clusive. Principal and interest 
(M-S) payable at the First Na- 
tional Bank & Trust Co., Ossining. 
Legality approved by Hawkins, 
Delafield & Wood, of N. Y. City. 


Penfield and Perinton, Penfield 
Fire District (P. O. 
Penfield), N. Y. 

Bond Sale—The $17.000 fire ap- | 
paratus bonds offered Feb. 3—v. 








|\Feb. 8—v. 


Union Trust Co., of Rochester, as 
1.70s, at a price of 100.10, a basis 
of about 1.68%. 


Sand Lake and Poestenkill Centra! 
School District No. 1 (P. O. 
Averill Park), N. Y. 

Bond Offering—Russell H. 
Jones, District Clerk, will receive 
sealed bids until 2 p.m. (EST) on 
Feb. 15 for the purchase of $450,- 
000 building 1950 coupon or regis- 
tered bonds. Dated Feb. 1, 1950. 
Denomination $1,000. Due on Feb. 
1 from 1951 to 1980 inclusive. 
Principal and interest (F-A) pay- 
able at the National City Bank, of 
Troy. Legality approved by Van- 
dewater, Sykes, Heckler & Gallo- 
way, of New York City. 


Scotia, N. Y. 


Bond Sale—The $35,500 public 
improvement 1950 bonds offered 
171, p. 598 — were 


‘award to the C. E. Weinig Co., 


of Buffalo, as 1.20s. The second 


‘highest bidder was Marine Trust 


Co., Buffalo, for 1.30s, at a price 
of 100.05, 


NORTH CAROLINA 


Jackson County (P. O. 
Sylva), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on Feb 
14 for the purchase of $250,000 
school building, Series B coupon 
bonds. Dated May 1, 1949. De- 
nomination $1,000. Due on May 1 
from 1951 to 1978 inclusive. Prin- 
cipal and interest (M-N) payable 


in New York City. Legality ap-| 


proved by Reed, Hoyt & Wash- 
burn of New York City. 


Haywood County (P. O. 
Waynesville), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 


| leigh, until 11 a.m. (EST) on Feb. 


14 for the purchase of $25,000 
school coupon bonds. Dated Feb. 1, 
1950. Denomination $1,000. Due 
on Feb. 1 from 1951 to 1955 in- 
clusive. Principal and_ interest 
(F-A) payable in New York City. 
Legality approved by Reed, Hoyt 
& Washburn,of New York. 


Lincolnton, N. C. 
Bond Offering—W. E. Easter- 


ling, Secretary of the Local Gov- | 


ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on Feb. 
14 for the purchase of $310,000 
coupon bonds, divided as follows: 
$68,000 street bonds. Due _ on 
March 1 from 1951 to 1963 
inclusive. 
82,000 electric light bonds. Due 


on March 1 from 1953 to 1975 | 


inclusive. 

110,000 water bonds. Due on 
March 1 from 1953 to 1978 in- 
clusive. 

56,000 sanitary sewer bonds. Due 
on March 1 from 1953 to 1972 
inclusive. 


Dated March 1, 1950. Denomi- 
nation $1,000. Principal and in- 
terest (M-S) payable in New 
York City. Legality approved by 


Reed, Hoyt & Washburn, of New | 


York City. 


Roanoke Rapids, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on Feb. 
14 for the purchase of $95,000 Rec- 
reation Facilities coupon bonds. 
Dated March 1, 1950. Denomina- 
tion $1,000. Due on March 1 from 
1951 to 1978 inclusive. Principal 
and interest (M-S) payable in 
New York City. Legality ap- 
proved by Mitchell & Pershing, of 
New York City. 


NORTH DAKOTA 
New Leipzig, N. Dak. 


Bond Sale-—The $6,000 village 
bonds offered Jan. 19-—v. 171, p. 


143—were awarded to the Bank of 
North Dakota, of Bismarck. 


Bismarck), N. Dak. 


| Bond Sale Details—The $750,000 

dormintory revenue bonds pur- 
|chased by the Bank of North Da- 
_kato, of Bismarck, on a bid re- 
|flecting a net interest cost of about 
| 2.87%, as previously noted in v. 
171, p. 402, were sold at a price of 
par, as follows: $145,000 as 2s, 
due on Feb. 1 from 1953 to 1957 
inclusive, and $605,000 as 3s, due 
on Feb. 1 from 1958 to 1975 in- 
clusive. 


OHIO 


Berlin Local Sch. Dist., Ohio 

Bond Offering—D. W. Miller 
Clerk of the Board of Education, 
will receive sealed bids until 
lp.m. (EST) on Feb. 22 for the 
purchase of $60,000 construction 
coupon bonds. Dated Jan. 1, 1950. 
Jenomination $1,000. Due on April 
1 from 1951 to 1965 inclusive. 
Principal and interest (A-O) pay- 
able at the Commercial and Sav- 
| ings Bank, Millersburg. 


| Carthage-Troy Local Sch. Dist. 
| (P. O. Coolville), Ohio 
Bond Offering — John Hum- 
phrey, Clerk-Treasurer of the 
Board of Education, will receive 
| sealed bids until 7 p.m. (EST) on 
Feb. 17 for the purchase of $51,000 
building and equipment bonds. 
Dated Feb. 1, 1950. Denomination 
| $1,000. Due on Nov. 1 from 1951 
to 1965 inclusive. Principal and 
interest (M-N) payable at the 
Peoples Banking and Trust Co., 
of Marietta, Belpre Branch. Le- 
| gality approved by Squire, Sand- 
|ers & Dempsey, of Cleveland. 


| 








Fairview Park Exempted Village 
School District (P. O. 
Cleveland 26), Ohio 

Bond Offering—H. T. Jameson, 
_Clerk of the Board of Education, 
| will receive sealed bids until 8 p.m. 
| (EST) on Feb. 20 for the purchase 
|of $460,000 building bonds. Dated 
| March 1, 1950. Denomination $1,- 
| 000. Due on June 1 and Dec. 1 
|from 1951 to 1970 inclusive. Prin- 
|cipal and interest (J-D) payable 
‘at the Central National Bank, 
|Cleveland. Legality approved by 
| Squire, Sanders & Dempsey, of 
Cleveland. 

| Bond Sale Postponed—tThe sale 
'of the $460,000 building bonds, 
| originally scheduled for Feb. 20, 
| has been postponed until March 6. 


| 

| Franklin Local School District 
(P. O. Summitville), Ohio 

| Bond Offering — Della Tref- 
| finger, Clerk of the Board of Edu- 
|cation, will receive sealed bids 


bonnie 1 p.m. (EST) on Feb. 22 for 
the purchase of $40,000 construc- 
Dated Jan. 1, 
Denomination $1,000. Due 
on Oct. 1 from 1951 to 1970 inclu- 


| tion coupon bonds. 
1950. 


Interest A-O. 


Mason Local Sch. Dist., Ohio 
Bond Offering—W. H. Irwin, 
| Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on March 1 for the pur- 
chase of $30,000 improvement 
bonds. Dated Feb. 1, 1950. De- 
nomination $1,000. Due on Dec. 1 
| from 1951 to 1970 inclusive, Prin- 
|cipal and interest (J-D) payable 
at the First Mason Bank, Mason. 
Legality approved by Peck, Shaf- 
fer & Williams, of Cincinnati. 


Mount Healthy, Ohio 

| Bond Offering — Edward G. 
| Ruoff, Village Clerk, will receive 
sealed bids until noon (EST) on 
March 4 for the purchase of $25,- 
000 fire apparatus bonds. Dated 
April 1, 1950. Denominations $1,- 
000 and $500. Due on Oct. 1 from 
1951 to 1960. Interest A-O. Le- 
gality approved by Peck, Shaffer 
& Williams, of Cincinnati. 


Randolph Twp. Local Sch. Dist. 
(P. O. Baglewood), Ohio 
Bond Offering — L. M. Light, 
| Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Feb. 21 for the pur- 
chase of $203000 construction 
| bonds. Dated Dec. 15, 1949. De- 
| nomination $1,000. Due on Dec. 
'15 from 1951 to 1970 inclusive. 
| Principal and interest (J-D) pay- 
‘able at the Farmers State Bank 


sive. 








\ 
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of Englewoood. Legality approved 
by Peck, Shaffer & Williams, of 
Cincinnati. 


St. Clairsville Local Sch. Dist., Ohio 

Bond Sale — The $70,000 con- 
struction bonds offered Feb. 2— 
v. 171, p. 503—were awarded to 
Ryan, Sutherland & Co., of To- 
ledo, as 214s, at a price of 101.39, 
a basis of about 2.10%. The sec- 
ond highest bidder was Braun, 
Bosworth & Co., Inc., for 24s, at 
a price of 100.33. 


Sebring, Ohio 
Bond Offering—James ©» 


ffiman, 





d 


Village Clerk, will receive sea 
bids until noon (FS7) on Fe 
Dati 
ination 
51 to 
( and in- 
- at the Vil- 
ifice. Legality 
ok, Shaffer & Wil- 
ncinnati. 


Smith Leeal School District (P. O. 
R. D. 4, Alliance), Ohio 
Bond Offering—Rhea Emmons, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
mm. (EST) on Feb. 21 for the 
: hase of $85,000 building cou- 
wen bonds. Dated March 1, 1950. 
omination $1,000. Due on 
“ 1 from 1951 to 1970 inclusive. 
incipal and interest (J-D) pay- 
ie at the Alliance First Na- 
tonal Bank, Alliance. 


Stow Local Sch. Dist., Ohio 


for the purchase 
works improvement 
Feb. 15 : 
000. 
196s 


‘ : 
veré 


D 


ia, & it 





md Sale—The $465,000 im- 
‘ement bonds offered on Feb. 7 
171, p. 504—-were awarded to 
& Co., of Cleveland; Strana- 
Harris’ & Co., Inc., and Ryan, 
1erland & Co., both of Toledo, 
tly, as 2%4s, at a price of 
34, a basis of about 2.21%. The 
nd highest bidder was Hay- 
Miller & Co.; Field, Richards 
'o.; Prescott, Hawley, Shepard 
©.,.and First Cleveland Corp., 
veland, jointly, for~2'2s, at a 
e of 100.34. 


useon Exempted Village School 
District, Ohio 
fond Sale—The $150,000 
uction bonds offered Feb. 7- 
.71, p. 504—were awarded to 
First Cleveland Corp., of 
veland. 


t 


con- 


| Securities 





V est Local Sch. Dist. (P. O. R.R. 3, 
Minerva), Ohio 

ond Sale—The $210,000 build- 
bonds offered Feb. 6—v. 171, | 

e 504—were awarded to Otis! 


$10,000 as 1%s, due on Feb. 1 
from 1952 to 1956 inclusive; $6,000 
as 1%s, due on Feb. 1 from 1957 
to 1959 inclusive; $8,000 as 1%s, 
due on Feb. 1 from 1960 to 1963 
inclusive, and $8,000 as 2s, due on 
Feb. 1 from 1964 to 1967 inclusive. 


Greer County Dependent Sch. Dist. 
No. 5 (P. O. Mangum), Okla. 
Bond Sale — The $6,000 trans- 

portation bonds offered Feb. 1— 

v. 171, p. 504—were awarded to 

R. J. Edwards Inc., of Oklahoma 

City, as follows: 


$2,000 as ls. Due in 1953. 
4,000 as 1%s. Due in 1954 and 
1955. 


The second highest bidder was 
_irst State Bank, Willow, for 1s. 


Guymon, Okla. 

Bond Sale — The $52,000 im- 
provement bonds offered Feb. 8— 
v. 171, p. 599—were awarded to 
Calvert & Canfield, and the 
Small-Milburn Co., both of Okla- 
homa City, jointly. 


Harper County Indep. Sch. Dist. 
No. 4 (P. O. Buffalo), Okla. 
Bond Sale — The $102,000 con- 

struction bonds offered Jan. 31— 

v. 171, p. 504—were awarded to 

R. J. Edwards, Inc., and the Small- 

Milburn Co., both of Oklahoma 

City, as 2s, at a price of 100.004, 

a basis of about 1.99%. 


McAlester, Okla. | 

Bond Sale — The $200,000 air- | 
port bonds offered Feb. 8—v. 171, 
p. 599—were awarded to Evan L. 
Davis, of Tulsa, the First National 
Bank & Trust Co., and C. Edgar 
Honnold, both of Oklahoma City, 
jointly, on a bid reflecting a net 
interest cost of about 1.70%. The 
second highest bidder was First 
Securities Co., of Kansas, Wichita, 
on a bid reflecting a net interest 
cost of about 1.70%. | 


Texas County Dependent Sch. Dist. | 
No. 1 (P. O. Guymon), Okla. 
Bond Sale—The $96,000 build- 

ing bonds offered Feb. 7—v. 171, | 

p. 599—-were awarded to the First | 

Co. of Kansas, of: 

Wichita, on a bid reflecting a net | 

interest cost of about 1.96%. The | 

second highest bidder was First | 

National Bank & Trust Co., Okla- | 

homa City, on a bid reflecting a 

net interest cost of about 1.97%. 
Bonds are due from 1953 to 1962 

inclusive. 


Waurika, Okla. 
Bond Offering—Josephine Den- 





| 
| 
j 


| 


at a price of 100.45, a basis of 
about 2.34%. 


Multnomah County, Menlo Park 
Water District (P. O. 
Portiand), Ore. 

Bond Otfering—George T. 
Walker, Secretary of the Board of 
Commissioners, will receive sealed 
bids until 8 pm. (PST) on Feb. 13 
for the purchase of $105,000 water 
coupon bonds. Dated April 1, 1950. 
Denomination $1,000. Due on 
July 1 from 1952 to 1970 inclusive. 
Bonds maturing on and after July 
1, 1961, shall be callable at par on 
any interest due date on or after 

July 1, 1961. 


PENNSYLVANIA 


Avonworth Unicn School District 
(P. O. 200 Dickson Avenue, 
Ben Avon, Pittsburgh 2), 
Pennsylvania 

Bond Offering — Amy V. Mc- 
Clelland, District Secretary, will 
receive sealed bids until 7:30 p.m. 
(EST) on Feb. 13 for the purchase 
of $500,000 construction coupon 
bonds. Dated March 1, 1950. De- 
nomination $1,000. Due on March 
1 from 1951 to 1970 inclusive. Le- | 
gality approved by Burgwin, 
Churchill, Ruffin & Hazlett, of | 
Pittsburgh. 


Lake Township (P. O. 
Harvey’s Lake), Pa. 


Bond Sale — The $5,500 road | 
machinery bonds offered Feb. 8 





|—v. 171, p. 504—-were awaracd to 


the Citizens Bank, of Parsons. | 

West Pittston, Sch. D’st., Pa. 

Bond Offering—John A. Hall, 
District Secretary, will receive 
sealed bids until 7:30 p.m. (EST) | 
on Feb. 16 for the purchase of 
$100,000 funding coupon bonds. 
Dated Feb. 15, 1950. Denomination 
$1.000. Due on Feb. 15 from 1952 
to 1961 inclusive. Legality ap- 
proved by Townsend, Elliott & 
Munson, of Philadelphia. 


RHODE ISLAND 


North Kingstown, R. I. 
Bond Offering — Town Treas- | 
urer, O. N. Middleton, will receive 
sealed bids in care of the Indus- 
trial Trust Co., 111 Westminster 





Street, Providence, until 1 p.m. 
(EST) on Feb. 13 for the purchase 
of $250,000 school coupon bonds. 
Dated March 1, 1950. Denomina- 
tion $1,000. Due on March 1 from 


| 1951 to 1970 inclusive. Principal 


and interest payable at the Sec- 


TENNESSEE 
Hardin County (P. O. 


Savannah), Tenn. 

Bend Offering—Harold Blount, | 
County Court Clerk, will receive 
sealed bids until 1 p.m. (CST) | 
on Feb. 27 for the purchase of 
$160,000 hospital bonds. Dated 
Jan. 1, 1950. Due on Jan. 1 from 
1953 to 1966 inclusive. 

Legality approved by Chapman 
& Cutler, of Chicago. 


Memphis, Tenn. 


Bond Offering—F. T. Tobey, 
City Comptroller, will receive 
sealed bids until 2:30 p.m. (CST) 
on March 7 for the purchase of 
$3,175,000 coupon bonds, divided 
as follows: 
$500,000 street improvement and | 

grade separation bonds. Due 
on April 1 from 1951 to 1980 
inclusive. 

500,000 fire and police depart- 
ment bonds. Due on April 1 
from 1951 to 1980 inclusive. | 

625,000 park bonds. Due on April | 
1 from 1951 to 1980 inclusive. 

150,000 public library bonds. 
Due on April 1 from 1951 to 
1980 inclusive. 

1,400,000 sewer improvement | 
bonds. Due on April 1 from 
1951 to 1980 inclusive. 

Dated April 1, 1950. 
nation $1,000. Principal and in- 
terest payable at the Union Plant- 
ers National Bank & Trust Co., 
Memphis, or at the Chemical Bank 
& Trust Co., New York City. Le- 
gality approved by Wood, King & 
Dawson, of New York City. 


Nashville, Tenn. 





Bond Sale—The $1,233,000 school 
construction and improvement re-| 


funding bonds offered Feb. 7—v. 
171, p. 403—were awarded to a 
syndicate composed of the Union 
Securities Corp.; Hemphill, Noyes, 
Graham, Parsons & Co.; L. F. 
Rothschild & Co.; Laidlaw & Co., 
and G. C. Haas & Co., all of New 
York, at a price of 100.16, a basis 
of about 1.63%, as follows: 
$448,000 as 24s. Due on Sept. 
from 1950 to 1957 inclusive. 
785,000 as 14s. Due on Sept. 
from 1958 to 1968 inclusive. 


TEXAS 


Birdville Indep. Sch. Dist. (P. O. 
Fort Worth), Texas 

Bond Sold—An issue of $100,- | 

000 school house bonds has been 

sold to Wm. N. Edwards & Co., 

of Fort Worth, as 24s, 3s and 3\%s, 


1 


1 


Denomi- | 


due on May 1 from 1952 to 1959 
inclusive, and $132,000 as 4s, due 
on May 1 from 1960 to 1974 inclu- 
sive. All of said bonds maturing 
in 1965 to 1974, are optional in 
inverse numerical order, on May 
1, 1964, or on any interest pay- 
ment date thereafter at par and 
accrued interest. 


Laredo, Texas 
Bond Offering—James Haynes, 
City Secretary, will receive sealed 
bids until 2 p.m. (CST) on March 
1 for the purchase of $1,270,000 


| bonds, divided as follows: 


$700,000 sanitary sewer revenue 
bonds. 

570,000 various purposes, 
eral obligation bonds. 


Levelland Con. Indep. Sch. Dist., 
Texas 

Bond Sale—The $650,000 school 

house bonds offered Feb. 2—vy. 


gen- 


|171, p. 4083—were awarded to a 


group composed of Columbian Se- 
curities Corp. of Texas, of San 
Antonio, William N. Edwards & 
Co., Fort Worth, M. E. Allison & 
Co., and Roe & Co., both of San 
Antonio, jointly, at a price of 
100.007, a basis of about 2.40%, 
as follows: 


$376,000 as 214s. Due on March 1 
from 1951 to 1964 inclusive. 


28,000 as 2%s. Due on March 1 
from 1965 to 1972 inclusive. 


The second highest bidder was 
R. J. Edwards, Inc., Shields & Co., 
and Dewar, Robertson & Pancoast, 
jointly, for 2%s and 2\%s, at a 
price of 100.03, a basis of about 
2.40%. 


Lubbock, Texas 

Bond Sale — The $1,075,000 
bonds offered Feb. 9—v. 171, p. 
403—-were awarded to a syndicate 
composed of Blyth & Co., C. F. 
Childs & Co., both of Chicago, 
Boettcher & Co., of Denver, Mil- 
ler, Kenower & Co., of Detroit, 
Wheelock & Cummins, of Des 
Moines, First of Texas Corp., of 
San Antonio, and the R. J. Ed- 
wards, Inc., of Oklahoma City, at 
a price of 100.01, a basis of about 
2.11%, as follows: 
$525,000 street bonds: $182,000 as 
2s, due on Feb. 15 from 1951 

to 1961 inclusive, and $343,000 

214s, due on Feb. 15 from 1962 

to 1975 inclusive. 
550,000 sewer bonds: $194,000 as 

2s, due on Feb. 15 from 1951 

to 1961 inclusive, and $356,- 


ney, City Clerk, will receiv e| ond National Bank, of Boston. Le- 
sealed bids until 7 p.m. (CST) on gality approved by Storey, Thorn- 
Feb. 14 for the purchase of $27,-| dike, Palmer & Dodge, of Boston. 


000 as 2%s, due on Feb. 1 


So., of Cleveland, as 24s, at a 
2 "of ay 3 from 1962 to 1975 inclusive. 


*e of 101.11, a basis of about 
1%. 


at a price of par. Dated Jan. 15, 
1950. Legality approved by 


( addo County Indep. Sch. Dist. 
Vo. 12 (P. O. Hinton), Ohkla. 


OKLAHOMA 
ond Offering — Troy H. Mas-| 


, Clerk of the Board of Educa- 
en, will receive sealed bids until 
3m. (CST) on Feb. 16 for the 
irchase of $25,000 building 
ids. Due from 1953 to 1960 in-, 
sive. 


Carter County Indep. Sch. Dist. | 

No. 19 (P. O. Ardmore), Okla. | 

Bond Sale—The $190,000 build- | 
ng bonds offered Feb. 6 were 
awarded to the First National 
Bank & Trust Co., of Oklahoma 
City and Associates, on a bid re- 
flecting a net interest cost of 
about 1.36%. 


Dewey County Indep. Sch. Dist. 
No. 3 (P. O. Leedy), Okla. 
Bond Sale—The $40,000 building 
and transportation equipm’t bonds | 
offered Feb. 17—v. 171, p. 599— 
were awarded to C. Edgar Hon- 
nold, of Oklahoma City, at a price 
of 100.02, a basis of about 1.87%, | 
as follows: 
$25,000 as 1°4s. Due from 1953 to 
1957 inclusive. 
15,000 as 2s. Due from 1958 to 
1960 inclusive. 


Grady County Indep. Sch. Dist. | 
No. 51 (P. O. Ninnekah), Okla. | 
Bond Sale Details—The $32,000 | 
building bonds purchased by the | 
First National Bank, of Chickasha, | 
as previously r°ted in v. 171, p.| 
403, were sold ai a price of 100.03. 
a_basis of about 1.74%, as follows: 


705 





500 bonds, divided as follows: 

$22,500 bridge bonds. Due from 
1953 to 1963 inclusive. 

5,000 sewer extension and im- 
provement bonds. Due from 
1953 to 1957 inclusive. 


Douglaz County Sch. Dist. No. 15 
(P. O. Days Creek), Ore. 
Bond Offering—D. L. Ackland. | 





| District Clerk, will receive sealed 


bids until 7:30 p.m. (PST) on Feb. 
24 for the purchase of $55,000 
school coupon bonds. Dated April 
1, 1950. Denomination $1,000. 
Due on April 1 from 1952 to 1962 | 
inclusive. Principal and interest | 
payable at the County Treasurer’s | 
office, or at the fiscal agency of | 
the State in New York City, at the | 
option of the purchaser. 


Eugene, Ore. 
Bond Offering—Henry F. Bei- 
stel, City Recorder-Treasurer, will 


'receive sealed bids until 2 p.m. 
| (PST) on Feb. 27 for the purchase 


| 


of $1,000,000 general obligation 


| water and eiectric utility bonds. 
Dated April 1, 1950. Denomination 


$1,000. Due on April 1 from 1951 
to 1970 inclusive. Principal and | 
interest (A-O) payable at the City | 
Treasurer’s office. Legality ap- | 
proved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 


Harney County Sch. Dist. No. 10 
(P. O. Riley), Ore. 

Bond Sale—The $10,000 school 
bonds offered Jan. 23—v. 171, p. 
403—-were awarded to the Chas. 
N. Tripp Co., of Portland, as 2%s, 


,son & Co., of Charlotte; Robinson- 


Dumas, Huguenin & Boothman, of 
Dallas. 


Brazoria County (P. O. 


SOUTH CAROLINA 
Florence, S. C. 


San Antonio, Texas 


Bond Sale—The $3,850,000 state 
or state-aid-highways, street and 





Clute), Texas 

Bond Sale Details—The $110,000 | 
permanent improvement refund- | 
ing bonds purchased by Eddle- | 
man-Pollock Co., of Houston, as 
3s, as previously noted in v. 171, 


Bond Sale—The $1,000,000 water 
works and sewerage extension 
bonds offered Feb. 8—v. 171, p. 
504—-were awarded to Lehman 
Brothers; Merrill Lynch, Pierce, 
Fenner & Beane; R. W. Press-| 
prich & Co., and Kean, Taylor & 
Co., all of New York, jointly, at a| 
price of par, a basis of about) Texas 


2.11%, as follows: Bond Offering — E. C. Myers, 
$135,000 as 6s. Due on Feb. 1 from Secretary of the Board of Trus- 

1951 to 1955 inclusive. _ tees, will receive sealed bids until 
70,000 as 142s. Due on Feb. 1 1n g p.m. (CST) on Feb. 14 for the 


1956 and 1957. | purchase of $750,000 school house 
795,uuu as zs. Due on Feb. 1) ponds. 
from 1958 to 1974 inclusive. dell, T 
Additional Sale — The $155,000] pong sold An issue of $55,000 
fire protection bonds offered on) ‘ ; 
aa date were awarded to ee Ee Oe 
- > Tint. | DEF M allas, as 4s, as 
syndicate composed of R. S. Dick follows: 
Humphrey Co.; Clement A. Evans} $25,000 water works and sewer 
& Co., both of Atlanta; Andrews &| improvement bonds. 
Wells, Inc., of New York, and| 30,000 water works and sewer 
Frost Read & Simons, of Charles- improvement revenue bonds. 
ton, at a price of 100.01, a basis | Dated Dec. 15, 1949. Legality 
of about 1.54%, as follows: ‘approved by McCall, Parkhurst & 
$85,000 as 1%s. Due on Feb. 1, Crowe, of Dallas. 


from 1951 to 1954 inclusive. | . ty F 
30,000 as 1%s. Due on Feb. 1 in) Dowteen, See Senn. Sraeer 


1955 and 1956 Supply District No. 14 (P.O. 


40,000 as 1%s. Due on Feb. Houston), Texas 
from 1957 to 1959 inclusive. 





Brownsville Indep. Sch. Dist., 


1 Bond Sale Details—The $150.- | 


000 water works system bonds 


p. 504, were sold at a price of par. | 


Marion, S. C. 
Certificates Sold—An issue of 


‘purchased by the Eddleman-Pol- 


bridge bonds offered Feb. 9—v. 
171, p. 504—were awarded to a 
syndicate composed of Goldman, 
Sachs & Co., Stone & Webster 
Securities Corp., Shields & Co., 


| Lee Higginson Corp., Wm. E. Pol- 


lock & Co., all of New York, Mc- 
Donald & Co., of Cleveland, Piper, 
Jaffray & Hopwood, of Minne- 
-apolis, First of Texas Corp., of 
San Antonio, and McDonald, 
Moore & Co., of Detroit, as fol- 
_ lows: 


$1,500,000 Series A bonds, at a 
price of 100.005, a basis of 
about 1.91%, as follows: $375,- 
000 as 3s, due on March 1 
from 1951 to 1955 inclusive, 
$525 000 as 2s, due on March 
1 from 1956 to 1962 inclusive, 
and $600,000 as 134s, due on 
March 1 from 1963 to 1970 
inclusive. 

2,350,000 Series B bonds, at a 
price of par a basis of about 
1.91%, as follows: $585,000 as 
3s, due on March 1 from 1951 
to 1955 inelusive; $821,000 as 
2s, due on March 1 from 1956 
to 1962 inclusive, and $944,- 
000 as 134s. due on March 1 
from 1963 to 1970 inclusive. 


Van Vleck Independent 





lok Co., of Houston, and the First | 


of Texas Corp., of San Antonio, 
jointly, as previously noted in v. 
171, p. 504, were sold at a price of 
par, as follows: $18,000 as 3%%s, 


$40,000 2% paving assessment cer- 
tificates has been sold to R. S. 
Dickson & Co., of Charlotte, at a 
price of par. 


Sch. Dist., Texas 
Bonds Sold—An issue of $200,- 
000 school building refunding 
bonds has been sold to Moroney, 
Beissner & o.. of Mouston, and 
Dittmar & Co., of San Antonio, 
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jointly, at a price of 100.09, a basis 
of about 2.08%, as follows: 


$145,000 as 2s. Due on March 1 
from 1951 to 1961 inclusive. 

55,000 as 2s. Due on March l, 

1962. 

Dated March 1, 1950. Denomi- 
mation $1,000. Principal and in- 
terest (M-S) payable at the City 
Wational Bank of Houston. Le- 
gality approved by Vinson, El- 
kins & Weems, of Houston. 


Waco Indep. Sch. Dist., Texas 


Bond Offering — Neil 
President of the Board of Trus-| 
tees, will receive sealed bids until | 
7:30 p.m. (CST) on March 1 for) 
the purchase of $2,000,000 school 
house 1950 bonds. Dated April 1, 
1950. Denomination $1,000, Due) 
on April 1 from 1951 to 1970 in-| 
clusive. Principal and _ interest 
payable at the Citizens National 
Bank of Waco. 


WASHINGTON 


Seattle, Wash. 

Bond Sale—The $15,000,000 mu- 
nicipal light and power revenue, 
Series LL-1, 1948 bonds offered 
Feb. 6 — v. 171, p. 404 — were 
awarded to a syndicate composed 
of Blyth & Co., of Seattle, First 
Boston Corp., Harriman Ripley & 
Co., Inc., Smith, Barney & Co., 
Kidder, Peabody & Co., both of 
Wew York, Drexel & Co., of Phila- 
delphia, C. J. Devine & Co., F. S. 
Moseley & Co., Paine, Webber, 
Jackson & Curtis, Hayden, Stone 
& Co., all of New York, Central 
Republic Co., of Chicago, Foster & 
Marshall, of Seattle, Robert W. 
Baird & Co., of Milwaukee, First 
of Michigan Corporation, Wm. E. 
Pollock & Co., both of New York, 
Braund, Bosworth & Co., Inc., 
Field, Richards & Co., Prescott, 
Hawley, Shepard & Co., both of 
Cleveland, Whiting, Weeks & 


DIVIDEND NOTICE 


PACIFIC 
i FINANCE CORPORATION 
of California 


DIVIDEND NOTICE 


On February 1, 1950, the 
Board of Directors de- 
clared a regular quarterly 
dividend of 40 cents per 
share on the Common 
Stock ($10 par value), 
payable March 1, 1950 to 
stockholders of record 
February 11, 1950. 


B. C. REYNOLDS 
Secretary 


LIQUIDATION NOTICES 








The First National Bank of Winsted, 
located at Winsted, in the State of Con- 
mecticut, is closing its affairs. All creditors 
of the association are therefore hereby 
notified to present claims for payment to 
the undersigned at said bank. 

CLARENCE H. BUNNELL, 
Liquidating Agent. 
Dated December 9, 1949. 





The Hurlbut National Bank of Winsted, 
at Winsted, in the State of Con- 
mecticut, is closing its affairs. All creditors 
of the association are therefore hereby 
motified to present claims for payment to 
the undersigned at said bank. 


EDWARD F. MCARDLE, 
Liquidating Agent. 


about 2.30%. 
Foster, | 


Stubbs, of Boston, Stern Bros. & 
Co., of Kansas City, Dean Witter 
& Co., of San Francisco, King, 
Quirk & Co., Freeman & Co., both 
of New York, Walter Stokes & 
Co., of Philadelphia, Bosworth, 
| Sullivan & Co., of Denver, Waldo 
| Hemphill & Co., of Seattle, Chas. 
|N. Tripp Co., of Portland, and 
| Goodbody & Co., of New York, as 
'215s, at a price of 98.91, a basis of 





Inc., as 248s. Dated Feb. 1, 1950. 
Due on Feb. 1, 1955. 


The proceeds of the sale of de- 
bentures, together with other 
funds of the Province, are to be 
applied to the payment at matur- 
ity of $15,000,000 2% debentures 
dated March 1, 1945 maturing 
March 1, 1950. 


The 2% debentures due March 
1, 1950 to be refunded had an 


|available sinking fund as of Nov. 


30, 1949, of $14,888,311. 
The debentures to be refunded 


Federal Reserve December Business Index | 


The Board of Governors of the Federal Reserve System issued 
on Jan. 27 its monthly indexes of industrial production, factory eme 
ployment and payrolls, etc. The indexes for December together with 
a month and a year ago, follow: 


BUSINESS INDEXES 
1939 average == 100 factory employment and payrolls; 
1923-25 average = 1006 for construction contracts; 
1935-39 average == 100 for all other series. 
Adjusted for 
Seasonal Variation 
1949 1948 


Without 
Seasonal Adjustment 
1949 1943 


Industrial production— 


eS ee a 


Nov. 
173 


Dec 


7176 


Nov. 
173 


Dec, 
190 


| Weir & Co., and the Bank of To- 


are payable in lawful money of 
ithe United States of America, or, 
London, Ont. at the option of the holder, in 

Bond Sale—The $1,475,000 im- lawful money of Canada. In view 
provement bonds offered Jan. 17 of the fact that the current offi- 
were awarded to McLeod, Young, cial rate at which the United 
States dollar may be bought. is 
ronto, both of Toronto, as 234s, 1.1042 Canadian dollars, it has 
at a price of 101.63, a basis of been decided, as being in the best 
about 2.40%. Due on June 30 interests of the Province, to make 
from 1950 to 1959 inclusive. |a refunding issue of debentures in 
New Toronto, Ont. the United States market rather 

Bond Sale — The $750,000 im-| than to apply the sinking fund to 
provement bonds offered Jan. 23 | the payment of the maturing de- 
were awarded to J. L. Graham & | bentures which would involve a 
Co., Burns Bros. & Denton, Fair- | Substantial purchase of United 
clough & Co., and Cochran, Mur- States dollars at such premium. 


ray & Co., all of Toronto, jointly, The requisite permission to issue 
as 3%4s ed from 1951 to 1970| the new debentures has been ob- 


, : tained from the Foreign Exchange 
sive. 
aaa Control Board of Canada. 
Tillsonburg, Ont. 


Bond Sale — The $169,150 im- The sinking fund available for 
provement bonds offered Jan. 20 | the 2% debentures, upon their 


were awarded to Wood, Gundy & | payment without recourse to the 
i. ine ead he a oad & Co., | sinking fund, would revert to the 
both of Toronto, jointly, as 3s and | “Consolidated Revenue Fund” 
314s, at a price of 100.95. ' (the general funds of the Prov- 


Due on:. , 
Feb. 15 from 1951 to 1970 inclu- | ince) and become available for 
sive. 


ONTARIO 


general purposes. The Premier 
of the Province has stated, how- 
QUEBEC pote that, subject to the approval 
Quebec (Province of ) ‘of the Legislature, it is intended 
Debenture Sale—The $15,000,000 | to make the sinking fund or the 
provincial debentures offered Feb.; proceeds thereof available for the 
7—v. 171, p. 504—were awarded payment of the new debentures, 
to a syndicate composed of the and to introduce at the next ses- 
First Boston Corp.; Smith, Barney sion of the Legislature of the 
& Co.: Harriman Ripley & Co., Province, which is expected to 
Inc.: A. E. Ames & Co.; Dominion meet early in 1950, legislation 
Securities Corp.; Wood, Gundy & which would permit this to be 
Co., and McLeod, Young, Weir, done. 


EIN W AN tb 
RP ORS 


Mail your Annual Report to the Investment 
Houses of the Country. Investors look to 
them for information on your company. 


Addressograph Service 


We have a metal stencil in our Addresso- 
graph Department for every investment 
banking and brokerage firm in the country, 
arranged alphabetically by States and 
Cities, and within the Cities by firm names. 


This list is revised daily and offers you the 
most up-to-the-minute service available. 











Our charge for addressing envelopes for the 
complete list (United States or Canada) is 
$5.00 per thousand 

All addressing completed within 24 hours. 


We can also supply the list on gummed roll 
labels at a small additional charge. 


HerBert 0. SeiBert & Co., Ine 


Publishers « Security Dealers of North America 
25 Park P! REctor 2-9570 New York - 





Dated December 9, 1949. 
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Manufactures— 
Total 
Durable 
Nondurable 

Minerals 
Construction contracts, vaine— 


178 
180 
177 


141 





7185 
7200 
7173 
7128 


179 
180 
179 
141 


197 
229 
171 
151 


265 
256 


273 


#217 
+220 


7214 


240 
245 
235 


145 
123 
(ae See Se ee enone 164 
Employment— 

Total Nonagricultural _______ 139.8 

RE 4138.7 136. 
Factory payrolls, total aa 
Freight carloadings____ 115 
Department store sales, value___ +293 
Department store stocks, value__ . 


*Data not yet available. 


141.1 
137.4 
313.5 
{120 
339 
305 


146.2 
152. 


7144.2 
7140.2 
$329.6 
137 107 
302 7480 
273 288 ° 
+Preliminary. Estimated. ' Revised. 
NOTE—Production, carloadings, and department store sales indexes based on daily 
averages. To convert durable manufactures, nondurable manufactures, and minerals 


indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
duraole by .379, nonducable by .469, and minerals by .352. 


Construction contract indexes based on 3-month moving averages, centered eat 
second month, of FP. W. Dodge data for 37 Eastern States. To convert indexes to 
value figures, shown in Federal Reserve Chart Book, multply total by $410,269,000, 
residential by $184,137,000 and all other by $226,132,000. 


Factory employment index, without seasonal adjustment, and payrolls index 
compiled by Bureau of L:..bor Statistics. 


149.5 
153.5 
360.7 
128 
495 
259 


£117 
276 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 
Adjusted for 


Seasonal Variaticn 
1949 1948 


Dec. Nov. Dec. 
196 144 223 
198 107 212 
239 137 254 
194 105 194 
557 359 682 
4226 217 : 
7218 206 
s 176 
163 
169 
147 
139 
163 
183 
191 
147 
174 
138 
340 
160 
97 
92 
101 
77 
30 
86 
101 
159 
110 
154 
167 
131 
177 
216 
94 
160 
153 
204 
177 
182 
102 
104 
23 
243 
142 
317 
418 
195 


MANUFACTURES 
Given @66 s06th.. anni... : 
Pig iron 
Steel 





ft ES NE See 
Machinery 
Transportation equipment 
Automobiles (incl. parts) 
Nonferrous metals and products 
Smelting and refining ..._..___ 
Lumber and products.___-_--.... 
Lumber 
Purniture — 
Stone, clay & glass products___ 
Cement 
Clay products 
Textiles and products 
Cotton consumption 
Rayon deliveries 
en a 
Leather prod@usts._._......._........ 
Tanning 
Cattle hide leathers___._.__ 
Calf and kip leathers____-_ 
Goat and kid leathers : 
Sheep and lamb leathers... . 





4171 
7185 
7152 
4145 
4167 
1184 

206 
7150 
7171 

134 


345 











7156 
1106 
157 
4163 
121 
7165 
193 
94 
+160 
152 
#213 
7180 
1187 


oes =a 
Manufactured food products__-_-. 
Wheat flour 
a 
Other manufactured foods__-_ 
Processed fruits and veg.__ 
Paper and products... _ 
Panerhoard 
EE TE I RO 
Printing and publishing_—_---~ ~~ 
Newsprint consumption___-__ 
Petroleum and coal] products__ 
Gasoline 
Fuel oil 
Coke .... 
By-product ad 
Reehive = +58 
Chemical products._.._._____._-~ 7245 
Paints 1137 
re 4335 
Industrial chemicals 4425 
Rubber products t192 


























162 
130 
133 
63 117 
4157 i63 
101 7 
Tron ore... — sae 
+Preliminary. *Data not yet available. 
Special adjustments have been made to the iron and steel group index for 
November and December 1949. The adjusiments allow for the fact that in these 
menths there were marked divergences between changes in output of pig iron asd 
steel ingots and changes in iron and steel fabricating activities, which are usually 
represented by output of pig iron and steel. If computed by the usual method, the 
total index of industrial production would be 3 points lower in November and 2 points 
higher in December, and the indexes for manufacturers, durable manufactures, and 
iron and steel changed accordingly. 


FREIGHT CARLOADINGS 

(1935-39 average = 100) 

97 {131 131 
148 96 192 
131 152 147 
72 75 85 
134 137 139 
146 42 7187 
127 119 145 
52 54 62 


7136 
95 
103 


Puels 





Bituminous coal 
Anthracite 
Crude petroleum________--__- 
Metals 








4157 
*77 
764 


77 
93 








97 
155 
123 
69 
119 
45 
120 
50 


Coal 
Coke 
Grain 
Livestock 
Forest products. 
O08. anise 
Miscellaneous 
Merchandise. 
fRevised. 
NOTE—To convert coal and miscellaneous indexes to points in total 























LelL 





132 
1202 
138 
82 
123 
158 
139 
60 
shown 





in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 





